YA OMBEIRSA/TYIR
(RENYIYEL) (RE—{EFH)

BINER(E st ATy B
KRB LRI EEFRELTREDhET,

REFFEHAE BEKkEREE)
20255 2H14H

AXE . eRrEmIG A (RBM23EAEH255) B 13RDMTEICE IEERIN IHEEDFEKIC

SR BBRREE BKEHRREE) T

ANEBIHDB[FIATHBEBSHA T vIX(RBAYILEL) RE—EER) |OFEICOVTE,
ZRASHE. eRMEMIGIESESFZOREICLY  BMEHEHEL2025F2R13RICEARMHE

BRICIREHLTHY. 2025F2R14BICZDEEDI AN ELTHNET,

Vs

® 1 & =
KRFOKBRZ
KIEDRTED IS

BifiEEzEHEDNEL
EMEICHT DGR

K72y R IAMMERSEE
R VA 8K
RRHTFKEXAOA—TEHIE1S

EEHNEE A,

K7 BIBIRIA U

Daiwa Asset Management

OTSM0394720250214<0



F—# [REZF1FER]

M [Z7> FD%&F]
FAUHBEGRA VT v 7 A2 (B~y VL) (REEHEM)

(2) [NEHREEREZRIMSOMRES]

BIREEAREEFE (GROH) OZEHETT,

ERKMEEP SRS, b LFMEICHEINZERKMEHY A, T2, Bt
o b L IEHEICHEN D TEDOERKMALH Y A,

77 v ROZEMEL, HE, MRXEORBICEAT 24 (LUF HHRE) EvwnET,) o#l
EOWT %%, ZRHEOIRBIL, %o [(11) RSN 5 HIE | (ICREHEORBEE R
FOCYRLIREASBI O TALO D EEEE] (RHRIESE 2 SRICHET 2 T BEEESE ) 200,
R 25, LT EBHERESE ) v nE1,) ORBDEEICFEER E - TEsshs 2 &
WCEVEED T T, IREOEBICREEELITRHEINDL ZLICEV EE 5% EL T
BRZHE) VW ET,), BT, RLESRVWEBFEND LA ERE . YKIERZE
WA RN T DR ERITLER A, F, RS EHEICITETA XSO A RO REILH Y
FHEA,

B, ZWEEIE, BRESHERRDE S VWEERIC LV 2GR ERITT O A ERE, &
FOA IS AR D O A ARG~ DO ZE R OFER, 5o4 N SRR & Wit 4 N ARGk~
DEBDOFER, ZAFHFEOFHFEITOMRETeblnbo L LET,

Q) [H1T (F5H) MEEDHEE
10 JkMHAZ ERE LET,

@) [H#47 (GEd) ffiH&]
1 5720 B HOASZ AT H OB ¥R o L HEMEE & LET,
FEVEMAIL, Bt mIT FRICBREDbE T E W,
K7ty h~wx P A MERSHE
By (a—LkrZ—)  0120-106212 (EZH D 9:00~17:00)
R— L= https://www. daiwa—am. co. jp/

() [HAFHM]
G HGARF O HUAFERHIOWTIE, BUEREDHITED S b DL LET, 2k, FIAFHK
Bl L TS IRERHEIEH D £H A,
HUAS HOARF O FIAFEEHZ DWW T, IR ICBMEDE T S0,
HOAFEENZIE, WEBR LOMGHER (LIT THEBE] LW Ed) MRS nETd,
O3Bl R = — A | OIS e O FRE OBRTIE, HIAFERHIN DD £ A,

(6) [FsABAL]
e tZBMEDE T S0,

(1) [EAHAR]
202542 A 14 A5 2025 4R 8 A 13 HE T (ke HIAHIR)
(ETRNCAEMIEREHEARE T 2SIV EFRINET,)

(8) [E:AERIKIZAT])
TRUCEHEGDE T IV,
KT ¥ h~x P A MERSHE
B R (a—LtBrZ—)  0120-106212 (EZH D 9:00~17:00)
R—LX— https://www. daiwa—am. co. jp/



9) [$hAHIE]

ZARMED G HIAZ T RN ED 2 H (Kb L IE IRERICBHAEDE T SW,)
£TIC, BUSHIAME (REHASEE, A TEEHS L OHA TN I 2 HA B IS S
TORBMOGFHE VWEY, UTFRL,) ZRESHICBN TS bo s LET,

WRFEEALIE, A HUGHIASZAT BICR T 2 BUFHIA B OMRBUTI Y 5 &4 4 BIMERED
Tabin 2 I, ZEStEORET 2 NEARKH LT, ZESEORET 27 7 > FAOEIZHA
AHET,

(10) [$.AHIKIGAT]
ZIMED B HIAZ 1L, BUGHIARE 2, HIABSATICB W T Y b s LET, HIA
BARIGATIZOWTCIE, mi(8) & &M T XU,

(1) [HREHEICEY 5FHE]
BB TRRO LBV TY,
AL FEARIRE IR

(12) [Z£nith]
FZUFHIIDH D A,



EZE [T 7 v FiFEHR]

F£1 [Z72 FOKR]

1 [Z72 FOER]

M [Z72 FOBMRUEKRIMER]
W7y Rk, FrEEREE COERICEE L, BERREEL JP BT HARA K R
ReAVT v I A=V T« ==ty Ja—r)b XA NRX—vT7 74 K (HBE) ©
X ICHEB ST LEADS L CGEMAZITRVET,
— AL E N BB (R e T X D s

BRI, RO EBY TT,

[T pafiEa
EUTRUNE - BIAYE L% bor S BANGEE (REOER)
¥ =
B A % N
B REE i AT WA
REEIRE
B %
. F i
EANAUNE S ( ) ISR
HqEES
GE) 7 RS IESOHERBIIRTLTWVWET,
ELEIES E
R S RESERE NS BEAvY  WRIUTVIR
Bt : g
F AU o
o B F£2E B#225
ﬁ%ﬁ Aer TFEU— &b
4 40 RN 7R ( )
TOPIX
Egmmﬁ e | T
peris e
(‘.’7 Lsiw FET“?* T
Touma | @ | T o
z spl s il
(EHE%EEE#) F7IoUn g;;; A= ®L bmIR-A2790
(% —a) B% 2-IR=IH 7=
- thifE fre S0=100 54
AEES s =774 (R)
( ) F0it R
EERsEER | () e
RERSEE LR

GE) G272 FHEE T SMEESERBIIRTLTVEY,

MBMEXICFEEH L TWD TAEA~y V) 1E, HTOR/REY) A7 2~y VORELT
WLTHBY T,
(FE 1) FaspoER
R 0], BESNEREN OO L LCEESh., Z0%O|




HE) Ik BN E LU T b/ 7 o R
HEN I —ERESNT- 77 R Tho THEDRBINERENTRDI
ERDEFEMELE EBITERA SN 7 7 R
e xrg [®Em Him bl F 72 3B EOE (LT TH@mAESE) LvinET,)
3 IZBWT, MABFEIC L D T 2 WENENEENCENOE
PEA IR ETHREOREENRH D H O
A Hig BB T, MAGEIC L D T 2B E IR NFER
\CHEINDEPER TR & T HEORENHDHH D
4+ Hig BBV T, ENB LB OEFEIC L D REINRE &
FERNCPIR ET D EOHAHDH H D
B g R Hi AEEICBWT, MMAKEICL D T 28BN IEEN
EE ICHEREPUR ET 5 F5ORENRH L H O
Egiy Hi AEEICBW T, MAKEICL D T 28BN NIEEN
IfEFERIR ETHEORENH D H O
NENEERE (U —|HmAEFEICB W T, MABEICL D 7 BRGNS FZER
) ICRBNEREEFEDZ RSB L OVREERE BN DB &S
ZRRETHEOREHN LD HD
= DA FE Hi EEICBWTC, MAKEICL D T 28 E IR NIEEN
CRR, B, AREIFERGE (VU —h) DAOBELZFRETDE
DFLEPH D H D
(& PERE A Him LB ICRB W T, B, Er, AEERE (V—F) BLD
DB PED 5 BB OB EIC L D REN4AE & EZEAICRR &
THEORENH DL D
PN X Sy MMFE (= %—-«~| IMMF & 0O&EE 2335 HA]) (28D DH5MME
= A e T
7 R)
MRF (v3—+ V| IMMF Z0O#E 2T 2 HH]) I2EDDIMRF
—" 77 R)
ETF BB RE M OB EE NI DA T8 (R 12 2B 480
5) 1255 1 BB LUE 2 BICHRET 2RERKEETER LW
(BRI EE (BTN 32 ARIEMEER 26 5) SOG4 D 212
HET 5 F R E(Es
e Ty 7 28 [HiamAEEICB W T, SFHEERIGEES T2 EAREEZ O ST F
DEHEHBHDHH D
ISt Hi REHEICBW T, HEHICH L TEEEMET 5 2 L35
5 L o D Rk 72 A H D WVITEA FEORE L H D L O

(£ 2) B DEF

fa SUES
e

R [ KRR, F/NREREMEICH TUEE L2V T _RTOH O
VALY S Hi L EEICBWT, & L TREKICHRET 2 EORHEHLH
5H0
U NRIRE [Hi A EFICB W T, £& LTH/MIRICERE T 2 5 ORdHEN
b5 HD
Bl [ NEL FEHE, EoMERBEBEICH TEEL 20T XTOLO
MR Hig A EFIZBWT, BAREE ZIIHEOBIFOFHITT % EE
(MG, BOFPRAEE, BUMEERE., EEEEE L E A~ ET.)
WCEE L THETDHIEORELRH D H D
(AR Hi R EFEIZBWT, BEEVRRITTHHEICEE LTHRET
HEDFLHEDB DD H D




DO fES (A RELEICE VT, AEE L IEUSOERICTEE LTH
ETHEDTEHN DL HD
b 725 7 LB REZICBWT, Bz LYy Mok L CHRERTEHE N D
Ty M XBPDBD
% @
REhPE A0S Hig L EEIZBOT, 2E LTAREERE (V—F) I2&ET 5
BORHLDH D HD
= DA pE Hin R ESICBWT, £ LT E, AEERE (U —
N DAMCERET D EORHENIH D H D
(& EE S Hin A ESICBWT, BEERELZRENRET HEORENH
5HD
EERE BERERAESICREONT, BEEEEZEESE L, AR
Oy ] B W CIEETENETHEORELIH D H D
EEE S BHERARAESICBOT, BEEELZRENSE L, fALRICS
o3 25 SR NTIE, IR AR 217729 BOREHENH LB Db L < IEHE
R E T2 50N NE D
RRAREE [ 1 [A] HimAEFEICBWT, F1ERETLIEORLELIHDLH D
(2 [A] Hin A EZEIZBWTC, F2RRETL2580HELIH D LD
(F 4 [H] HinhlEEICB W, FARRET I B5ORENRH L H O
6 m (fRA) His AEFIZBWT, F6RRETLIHEOREMAHDHH D
F 12\ (FH)  [H@AEFICBWT, #1201 (BH) WETL250R#H1H D
D
H % Hin i EEICB W T, BARETLZEORENHDH D
= DAt FRBEMICH TEESL RV TNTO LD
BeE g [/ e — 3L Hm FEIZBWT, MABEICL D BREIES IR OE EE
balihisg %’«‘:?é FEORHEHLRH D HD
HAR MAESICENT, HABEICLAREINRNHADEEY
/\%ékj—%) EORHEHLRH D HD
B3 Him AEE BT, MAKEIC X 2 RGNS Ak g o &
PEAER ETHREORELH D H O
P Him RESICBW T, MAGREIC X 5 BB IS DS RN Hitsk o &
PEARRETHEORENHD LD
7T Hig REHEICBWT, AANEEIZ L A REINLEN HARZRLS T
y?ﬂﬁ@%ﬁ%%%t#é%@ﬁﬁﬂ%é%@
T =7 AEEICB T, MABEIC L2 BEEIEN AT =7 H#
ﬁ@%ﬁ%ﬁ%k#éawﬁﬁ#%é%m
R K Him R ESICBW T, MANEREIC X 2 BE IS0 R K sl o
EEAIRRETHDEORENH DL LD
77 Ul Him A EEICRBWT, MABEIZL DRGSR T 7 1 1 #ilig
DEFEXFRRETDHEOTH LIS D H D
TR () Him AEZEICBW T, MAEEIC K D BE LR A T B iR o
EEAFRRETHDEORENH DL LD
t— ) Hig AEZIZBWT, MABEIZLIRENE N~ — T
it CETBLRR R [ (M) OEEZFRRETHEORLRHLH D
N0
I [7 7 2 U — 7 7 V|HmAEEICRSN T, BBREERE (T 7 R A7 -7 7 VXL

K

DHFESNDbOEREET,) Z2HEMGRLE L TERETDH
D

Ty R FT .

(BB EFEFEOEMICET LR H 2 RICHET L 77 R




77 R 4T e TR
FOE =N koY) HIAEZIZBWT, BEDO TN~y DEIT—HOEHEICS
v XD~y VAT D BEOFHEN B DH H D
7L Him A EFEIZRBWT, BFO~Ny VEATRDRVE DD &
HHDFEFNIBREON Y PEITR D BOREL2NE D
k5 A B R 225 Hin R ESICBW T, R 225 [CEBIT A EHREL D ST 5
T A DREH B HDHH D
TOPIX Him AESICBWT, TOP I XIZHEENT2EARREEZ D ST
EORHEHLIHDHH D
= Dt O FEEK Him A EFICBWT, RS ofEisEEh 3 2@ ki % o
STHORLEHLH D H O
iET 7SIV i RN i1 Him AEZICBWT, IREREMZ~y ¥ BB, FE
PINZHEE ZAT72 9 & L bICKME - BES~0EEE L< 1T
R (—EGOEENY L IIWERZEAET,) 20T E
DR H D H D
ESCERRCALERiT] Him A EHFICBW T, HHESOBE F 72132 OMFEER 72 40

NS Z 8LV, BEE TR ERNR (BEUEmAR, E=
(R, IR B S) SOfRRERE T H A2, BIRAYLIEIEE OEIC &
DWEDOND EDRFIZL > TRESNDEDRRENLH Db
D

oy g ey g— Y

Hin RESICBWT, B« g — MRIGIZ L IS 0ER

MM ASIBE R 12O T8 S L ITRFEDOTHBHICAE L ST WIS DB R %
DETEOEREHNSD LD
= DA A Hig RESICBWT, FHMo 5> 6 ERICHEIT 5 BTV

2B %Y LW R e 8 D VITEA FEORZ#H A H 5 b

D

XM - BIEX S OERICHONT, <bLLIE, —EEABREEEHS DR — L
—3 (7 RV A http://www. toushin. or. jp/) & ZTZM T XU,

<[ZFEAD[REHE >
s BREathiE, ZREREEAED D 2, 5,000 B ARE L L CTEREEZEMT L N TEE

_aAO
- TRt

ZEEStEE BB D

DA, REHMEELETLHIENTEET,



<77 v ROFE>

BEZEEIINEDEEZERTIHDI7/RTY,

* HI7/REOBACRAHZETHIRAS . REoH AR ERNORAEEZEETH0EICHET SN
BLURE—ERNEHB I 2UBNBUET,

2 MEEESRETOEFICIREBEL, WBRRZIPEIVAY HNAIS-

1 WP URE. BEEEIEAH AT 3R E—TZOCESNT.

RIR e AVTYIRA—IR—TI T «I—=vY T70-NIL F1IN—=2
T74A R (RE) OBEISERH TR ILZHILTERZTRVET .

( EEFOER )

NRUFI—I7— I OEFEMETH < - UNSVADES O
. S f
BRI OFRERDRTE
(Rl —hER O

v

URFEFILICEDR—FT2rUAIRE

(RSHEAS I ~ DG
(R F 7 =T E T SEE RN T 20— T2 R

v

SER—~71UF

v

IK—hTxUA TR —

URIEFINEEALEFIVT
(S EDERONE - EE)

NIFI—TITHDIPEILHY ANAVER-RVvE AT wIA — IF—30T - 7=y
JO0-NIL A4 NRN—V 7748 (ARE) OXE5MEERIZ. BBV — 1 EE s BHHREETT .
OEEL— FERHA~OHE
H—r 72 UFOESRBREEFEEA Y Fv—JOBESIMBEEIE I I2EL51C, =207
MBS RO ERERELET,
{RZFMBER A~ DI
NUFI—IOHEBEENSNVESCRITESOEVESERAN. T— 272 UAICHB(TBEREER
DHEAGFEENFIT—TICBIT2EIEFEDIIET.
GEHEACAE - B
UAZETFILEFRL., ASIEEFNERSSUSBTHEROAE - EEETEVN, AYFI—J7T
BAIPEILAHY ANA R RV R A TFwIR — I v—ww O 511 —
L7FPAAE (A3RE) ~OlEptEERF o v I LEY,



C IPEILHY ANAUR - RIR A IFYITR
— IT=IFI=4ww 7O0-NIL 4 N—=2T74 R (BIRE) (CDO\T

JPEILAVHPBEHULARLTVLAEFENT. FEEOBRFAIRIBEERTT
FRIOTTHEFTERAINTVLET, KRILR-ADEHED LI, FEELEHRBIC
ARBELICBDTY . ABAKRERICHULTELLAFIRZESZS53HEEFNHIET
FRATNTVE Y. ERERLEERIC. 1hEHIOERZER I THEY. F8HIESNT
W&ET,

7RO

HI7VRE. TJ7EU-T7 Y RARCEREZETBVET,

FrPEU-D7URAHLR. BEABOHFBEENSEANMUVICHEEELOTAE-T7 VR (BT7VE)
LU, TOHFETLLTIY-TJr/RORGBIMFICRELT. RENEEREYS -7 /RTITES
HHHHFTT.

(RE=T72K] [RY—PK]
) _
. R R A D3 MER S B A
BRE Lo MIrUR T AYFwIR- |~ g?%ﬁ;
s, @ TH—TFUE m

BEE 5

L b =

XY -0 7 FOREISFOEALRE, BRORECEMICHBTAICLERFLLET,
« REZBU A ELQRT BI2HDBEAN v IBFEAIE LTITBRLEEA.

- SYllrEEEER,. ABOBINEEXRCEFIENSRELLLLE, MREORBGELEIFFRINDSLE,
EBROERICASNEEEZTESUVICETEHEDRRICE-TIE. J7VEOQFE2. OERMTEDONEL
CENBIET,



TR E

BE11H208 (RERHDOEBESBEXD) I[TREZTEV. NESECHRHCEIVWTINED
DEEITRVNET,
(G3) #1ERBmE. 20226117208 (REBOBABEED) FTELET,

[53BCH5#t ]

OERFREE. BNEREOESENRETERE HiRESH+5T.) FLLIET.

QFERIELT. ERMEDHRICET2ZLEENIC. ESFRBOPH S BEMADKESE
MRUVCTHEEFEZRELERT. L. BEFNREFIVEOESICE. SEETEDEV
CERBUET,

SIPRDDEEDH NS LU ZDERICOVTRIET 3DDTRBY E A,

Fi3E IR

0T —TJ 7 FOEGRIIFDEREISGICE. FRZRIFEEA.

OHADKREAR. BREMAOERS LUK FHEOTESFICLVERIELIZDDICEYET,
HANDRBRFEES(E, EXMEOHBERBRDI10%LITLELET.

OREERA (WY —D 72 ROSHINS LU LIBREBERIFERETET.) ~DEBERE
3. ERMEOHEEREDSRBLITLELET,

OHHEEHENDRAREISICIE. FRZSEIIELA.

PEILHY ANAZE -RYR - A VFYIA—II—IVT - I—= vy FJO0-1NI TA418—2
J7AFlid. ERENEVEHBETERICEIEERLTOERTH,. LP.Morganid ED7REM - IEE
HEFIETIEDTREBFRA. FEHFFEEZTITERALTVLET . J.P.Morgann SO BE
CEDHBRERLEUICHAENEERM  EF - BRI A LBEHBNTVEEA. Copyright 20186,
JP.Morgan Chase & Co. All rights reserved.




OEEMEADE X ICHATIERR

HIrURIE, TH=D77 0 FOBRIHNOREAFECT. BREAMREEIPEILHY HIXA b B,
AVFYIR — TR—Jwd « =45y FO0-NIL A4 N—2 7748 (HIGE) OB=SEHIES
CEEHTLTEREFTEVET, £EL. TELTROEBHEN S, BEMEOSHEMENETSIC—]
THREDOTREVF A

 FBUWMAEAOT N TEEMORENELES Y ICEANS LRSS BN E

- WBFOEANEEM 00N TRV &

- BA{HSAOREICERY 2M\A0MEDES . SHOREICERSNAM/SOHAMEEIrREs &
- E{EIOEHICHERTIREL— &, BHOBHICERSNZREL— MFIREDCL

- EREERR (GEEH) vHsSoRsE

#FEBICHNTIE, LEBEERUT, JrUyRPrRIET2EHSE. TEICHSHEA EBSIETIAN
7)) MEdEatRasBUET.

* IBIIERES & URHIOEID LI AB0MEDE S SHORHICERTNMEFrER a2 &
« WESLYES I EEFHLEEE. AYEHEERBEEOERENRES L

» WES SUMESRCYES IS0IRENS EU0RE

WS FR A WEEYIS SOFREMEE T Ui BS LB 3TENINORE

- FEHORASRMOEEICKLDHE

10



2 [Z7> FDiRE]
2022 4F 2 A 18 H

@) [Z7 v FDtHEA])

SRESGIMERG . AT H CEE. AR

XA

BHIASE

W mhde (), EEReRE T | BHiAe (%3)

BRRAEN

ZAEMEDBEAE < IRFEDOBFHRWVEIZB T &Rt

FE DK (K1) ITHESE ROEB TRV

E3

O ASHE D EEE DR

@—#fiRRIFESRICE T 2 F5

O il 4, ERe, —HRNAE D3N
BT 5 A

T 1%l

Wi oyhdd, EEeRE T | BHIAE (k3)

Zit=tt

K7ty h~%
A v MRS

W77 R DR EEER0 (L HE
FEEA) EWVnET,) (X2) OFFEETHY
WRO¥EEEITIRNET,

OIS HEDZLE - F-1T

OIEFEMPEDE R

OFFEMEDHH

@3 s & DR mE

VEMAEXT |

x2

BT L EFt& (%3)

IRRESAY O2) DRIEKTHY . KOREFEAT
ROET, B, EEFBO IO KRS

ORI ik kx| ¢ 7B B2 AT £
s T, Fio. SEICBT ZEEOREIL. 0%
ZREAAL FHEREZitRtt . | BAITR I KO RENEET L LR DLND
BB HAD 2 | SME O SREEEBINIT 5 AN B Y 7,
N7 ST DZFELA ORI S  EHMPED S -
sy
OfF M EDHE ey
BT e
Bt FrEEmEECOESR L

(773 —7 7 REHEXTEAZITRVNET,)

(B) ToREeRREa—2] Of5G, IESTRETHBRICHRE SNLET,

W1 ZMEDOFEAE DT, — I ERIES
2 [REEELAOREENCET 2E/EICE ST, HO0UDOBEE

%3

ICBEH 2958, IGSmEde, EiRE, —HRHeo

KINNZET 2 FEBONEERHE SN TVET,

IR S (F

FERR OB IS EHif SN ET, FERREEFEOERICBT 5 HE EHGE, &5t
2B L ORZFERAOREE, Z4EH OHR], [FReHl, SRt KNBESh TWET,

DGR, SIS LA AT B IZR T 2 BUSHHIAGHOMREICH S I 5442, IBIER

DTS BIZ, ZREREORET 2 NEZEHE LT, XSt oEET 527 7 FH

JEIZH AT £ T,

11



OZFERHEB L OXFER I, TN ENOEB ST oMM 2 FFt M EN DI LET, £z,
HRFEAEITIE, BRERAED BRI T 2 AT FER D b E T,

< ERERFLOBYL (2024 4 11 AKBBUE) >
- BAREBOFE 41418 2,454 )7 1,896 [
SR(AY:
1959412 H 12 H PN IS S S T e S ol = Ve il D YA
19604F 2H17H [REABEE R FEIE ) ICED GEFREFEO RO RIS
19604 4H 1H = R AR
19854F11H 8H BEE - ERIRIEER BT 2R EARE 2T 5,
19954 5 A 31 H T AR £R B B G AR E O S B~ 2 VA IS X g
EDORGREZIT D,
19954F 9H 14 H [ MREA 2 FR 2 G BEMZE OB 3 2 5 12RO EE (T
NI D B OB %52 T 5,
20074 9H30H Mg Bs NE) ORITICEV, FES 29 £OBEREZT-bD L
BIR D,
(Gxftps s S | 8 Bk BRI RE (&%) %352 &)
20204F 4 1H K7ty b~V A MEESHICHEH AR
20244FE10H 1H RSt AT E MR & & ARER TR

« KREETFE DR
& A A Hos
R
IS %
MRS KRGS 7V — TR | AT RERALORN—THIE 1 = 2, 608, 525 80. 00
B %
MRS A F A A B TRAXKFET - TH3I® 15 652, 132 20. 00

2 [RE&EAE]

(1) [H®EAHE]
O FEEEXIR
A UVHBEGERA VT v 7 A =757 8 (BN =¥ =77 K] LovnET,)
DS A FEBEE R E LET,
@ EEE
A, ELLT, =P =77 FOZFELZ@E U T, FRERERE COBRICEEL, &4
FRE JPENTY HRAV N R R e A VT I A—Zw =V 7 =y Jn
— )L HAN—V T 74 F (HEE) OBX |CHEEIS T2 L 20 L GERZITRVE

T,
B w7 7 RORSAROMALEIT, B ORETEMICHERT5 - L 2R L
ESR

N, BTEAEENY) AT BT DT DAy VIR E LTITRWER A

=. WYREHER, KEOBIMFKEEZIIMANBELE L&, TR0 E /LR T8
s &, EREOUEMICA-TZ & SR L NTEFRMEORIC X > Tk, EitoiEH
PTbha N2 b 4,

KIFBDO LS 2 T OFELEMBAD LI EIC KT D7D DFEICHO N TIE, <77 v RO
B>% TSRT S0,

(2) (IREAR]

12



O %772 NZBOWTEEONG LT 2EEOREFIT, RIEBT2L0E LET,

1. WIZHET 255 EEE (BEEFELOREIENCET 28 IT55E 3 RichBiFsboz
WWES, LUREC,)

A . HilFES:

2. 7 UNT ¢ TEBNI DR (GRhpgih G 1ESR 2 458 20 HICHET S b0 E N
W, %GO, DBLUGIZED D HDIZEY £77,)

N KR FE

=. BREMHED S L, BEETEROREE BT D IEEE TH I 22 558 1 THE 6 512
HFobH0

2. WIZBT DR EEFELISN D& E

1. BETFE

@ ZEHEtII. Bitdr., FEL LT, KTy b~V 20 MER&Stt 2 FTitE & L=4F
FEREEITHASH 2 ZFEE L LT SN~ —7 7 FOZIEIER, 72 5 ITRD
AMFES: (Bmhpa s B RS 2 5555 2 THOMEIC K 0 BiliEEds: & A7 S5 RITES 51281
HHERZRE £9,) ICRETHZ LA BT ENTEET,

1. HRHAAE O, BRR THROME CBTRE TROMERHHAE D © H LS 236 555 1 THEE 3 50
FPE DN 32 HTRR T HIMER AL IS DD CORE Th - TUREHE & Y FR TRENR TN T
NWHMTHFELERNWZ EZ2H 00 LOHMEIZL WD b0 (LLTF, SHIEEITRTO HME
EE3ML S/ 3E1HEE T EBIOE BFOEDNH L Hk TRIMEM G L2 & TiEft:
ERHTE TROMERHHEE ) E WD ET,) OFETROMICIRY £3,) OFT, HHEHES Y
F IR B L0 BUS U7 £ 7 RS | S MR =

2. FEfERES:

3. MG {ERES:

4. FERIOFEEIC L W IENORITT HIESH

5. A CHRRD I SZHERES: & ALE S & DS —1K & T o TR B | S MEAT AR 25 O TR 5 | 52 MERTE

FaEREEd,)
6. BFEHMNSILIZO D REME S (BRPEGMBGIHEE 2 L&F 1 HFE A4 B TEDLI LD
AVAE )

7. a<— %)L« R—/X—

8. HMEFZIIAEDOH DIITT DA ETITAEE T, Bl L 2O RET T £ TOIERE - ITGEE
OHEZAETHHD

9. BEEIEELIINEREEFEOZ RIS (BRPEMEENES 2 5E 1 HE 10 5 TEDD
HDENNET,)

10. BERESR, FriE O TGRS, SEENMES 3NN ERERES (SR IS VA
2RFBIHEFE 1 S TEDDLIHLDOENNET,)

1. ANEBHMEHEFE RS (BRtp o ERE 2 F£FE 1 HE 18 5 TEDLIHLDOEWVNE
7T.)

12. A7V a v aFoRT DR EIEGEE (GRpEAEENEE 2 &F 1 HFE 19 5 TEDD L
DV HMEERIZH 0D HDIZRY £97,)

13. FHFGREE (mipgimBs [ ER 2 R 1 20 S CED DL D EWWET,)

14. ENENDIFATT 2 Bl vE TR E

15. ZASFERFATIEFEDZAalAR (RIS VESE 2 RFH 1 HE 14 5ETED DL HDE N
£7.)

16. HOUFES (SRpELEENES 2 &F 1 HE 16 5 TEDDH HDEWWET,)

17. AEOF KT 2RI T, BHEMGEZEME TH - Tl 16. OFRERICFRIND
REMEFOWEEETHHD

7ok, B 1. OFERFE I IFREE 2 & ONTHT 8. B L O 13, DFERFEZIFREED 9 HAl 1. DFE

FKEITEEOMEEZATHHOELLT B L0, /7 2. 2Dl 6. £ TORESR2 SN

Al 10. DFESRD 5 BEEENESRB L ONERE RS THREENERITHT D57 b N

13



A 8. BX O 13. DFEHFEITZFEED 9 BRI 2. ORI 6. F TOFEEOMEEETHILDOAE
DIF TAREE] v, BT 9. OFEER KON 10. OFE% (FrigE 0 PRMEES:, BEENE
FB L OVNERERER CREENERICET DR RE £7,) 2L HREEEER &
UAYAY: S

@ FFtSthL, Frte%x ., RIOITET 2 HMAERFOIED, RICHEIT 2 amtpEsn  (SRlpE s E
SIES 2 455 2 HOBEIZ X 0 AMRES: & 272 SN D RIEA ST DR 25 2 E9,) I
FVEHT L2 THZ N TEET,
1. 7E&
2. FREABEE (BRPENLEEIES 2 58 1 THF 14 B ICHET 22 SRRITIETE AR
£9.)
3. a—)L - m—
4. FREBIHBICBWTHRE SN TR
5. B MEMGREZISMETH > CTAMMEMIENEE 2K F 2HFE 1 5 TEDLH LD
6. AEDOFEIZKT HHER]THI . DHERIOMWE 2495 H D

SIEH O E & O FEAEMMFE DO EENZ i EICT 5 720D FIEIZOWNWTE, <77 v ROk
> % TR0,

Q) [ERAKH]
© A
7y v ROBERFEGNL, UTDLBY Lo THET,

_________________________________________________________________________________________________________

i 1 ==
| FrvREEE pecfzz| gﬂ;;f :
| PEETTEHORE (BFRTSHORE. E7) VTSR ||
: .| EAEAHORE |- WA |- mEEs |||
1 1 1 1
5 ’ amss n i |
i i | | @ E
i i 1 [EmsE ] || |[uzowEgxor] |
| Ll mrsERons =B
: | sE > ! . :
! i EAas i 3 -k 7317:53;:%% E
: | 27 0T EEST | N |
: . | | e |
! | i I | FDBBZER E
: ' b | .
i : ' | i
! ! A | UZ7 i
: , HE ' | THRIAY N
: ! CIO ” : :
i ] | 5 !
E TEFRLR ! : : AV TSATIRER :
1 ! i | I
; SrkvE—u— | | |1 IRZENE |
| || -
_____________________ | EETET T R s |

@ EHTEHOREC» DD
M GEHIR O 2R TIREL TB Y £,
A . FEARFHEEORE
77 v NHEE O E 2 RUR L AR E 2 i S R B ORBUC L W IRE L ET,

14



B SRR T R OWRGE

CIO 2SR & 720, JFAIE LTH 1| EMS#EZRRME L, EARNZERN#ZRE L%
B
o EHEHEE OFERR « KGR

Ty ReRr—Uy—ld, BARTHEIED bR T 7 FORET#F & EM S TR
TE ST HEAR RN G ENC L2 > TEHFHEE ZER L4, EHMERIE. 77 F
VAR =T =P DI EZ T L EMAFEEIC OV T, EAHEEL LOEASHEOREF
HEDBAMELMR L, ARLET,

@  FRISHERR
77 v NEHOE R EMREZH 2 EAARTICIB W T, SO0 £ DREHERIX, N
HANZ L > T, WOEHITEDHNTWET,
A . CIO (Chief Investment Officer) (14)
HEHRSELE L LT, ROBEZZITLET,
< FARHYITER O E
cZOMT 7 ROEMICEET 2 EEFHOIE
7. Deputy—CI0 (0~5 £ FLfE)
CIO #ffife L, ZOfREE= T, BEE22(TLET,
N AVRARNAU R o AT 40— (0~5 L)
CI0 3 KX ' Deputy—CIO Z it L, EOfREL =T, BFS L2 ZTLET,
=. EHEE (FEHBIC14)
77 R X =V —0RET HEMHFEAZRE L ET,
R, EHTF—LY —H—
77 v ROERNERFHZRELET,
N T Rex—T % —
77 ROBERAFEZKEL T, ZHUCHh>THAR— b7+ VA ZHEELET,

@ VAZERVAL MR TRSY b HAT Y AREE LUFD #ERR
WD EBYBADHRE BN THNEAREE « BELEATR->TOET, ZHLAHEKLED
FHR LR DEEDONEIE 10~20 HFRETT,
A, URIwRTRAL hOE
BRESHEONBREL LT, 77 ROEMRY 27 OWRPL - EH U A7 EFEZORTLIZD
WTOHEZITARV, BEEEAFE - RELET,
NP A L PAVAN S
PEERHEOSFE & LT, EARE - BEantEl LT b OBROWEYMEIZ DU THREE
WROBERITRV, KIEHE 2T - WE LD 2 TTORITRILE MR LET, MA
T, ZOMEENEAT D72 X7 FOWEOHME: - 1 EICEIT 2 FHEOREE - IRE - W
HEITIRVET,
. FDAEMEAR
WL OMMEER L LT, 77 FHR - b 5 23k 5 5 2o g
FAEIFZONWT, BRI SR AR~ E T,

® ZRERAITKT 2 B A
TRSAITH LTI, B~ OMEERA . HROMERSRE 2 EE{TRo>TVET, %
Toy SRR &0 WAL O i L ORI OBRE HEZ T TOET,
X EREOERESIL 2024 FF 1L ARABEDOLOTHY | BHERDGEENRHY ¥,

4) [HBECAE]
O OB GEIT, REERE OSSN LERE GHEREzEA2ET.) FLLET,

15



@ JFHIE LT, ERMEOREICET S Z &2 BB, BEY IS O H ) 5 HVEE O K 1
HEMEL THORGHEEZRELET, 7L, BYSMENVEOLEITIE, SBlEaiTRb
BWZ ERHY F9,

@ BBHEEE, i) IESWCGER LT,

(5) [B&HIR]
O ~F—7 7 KOS (Fit%)
v YT 7 RORRTR~OBEEGITIL, MRERT XA,

© B (BFERIER)

A RAA~OBE I, b E ORI L O TR (SRR T AOMEAH AT O 8T
R RMEIZRR Y £37,) OITEFICL VIS L DOIZRY £,

m. Rttt FEREMEICE T 2RO RIRE L ~ P —7 7 ROEFEMEICE T D8k
ROBHEREED > BIEFEMPEICR T D E AR LT L OGFHED, (BREMPEDOME FER%E
D100 53D 10 BBRDHZ L ERDBEBEDRNE LETA,

AN RTE. ICBWCERRMEICET D AR LEEE L., BitMECE T2~ —77 K
DZ KT ORI, ~W—7 7 > RO(GFEMPE ORE PEREEIT 5 8 5 R0 REliiR
BOEIREZFT L CEZEEZNNET,

@ HEEFEE (BFERE0)

1. ittt BHEMEICET2REEEES (v —7 7 v FOZEIERB X OVE/@E
S ATIC B35 S, oM TR W CREFEAITRE (AL ZIC LY — M
ICIREMEDNME T L CW DA ZERE £7,) REEEGES (LT [ BIBEREEGER) &
WWETL) EREET,) OFMEREEL ~V—T7 7 ROGEEMEICET 2 BEE R
(EGREEFGEREZRE £7,) ORHMIRED © BEFEUEICE T AR LEEEE DS
FHEEN ., BRI PEDOMIE PEREAD 100 53D 5 22D 2 L LR A FREDENE LEHA,

oL oHiA . ICRBWTCEREMEICBT D AR LM e L, BitMECER T2~y —77 K
DZIERETEORHIRRKEIZ, ~—7 7 > ROEFEPE OB FERLAIC 5 2 BEE(E REREH
(EGEEEFGERZRE ET,) ORMEREEOR G AR U CHHEZVOET,

@ HET RO ((FReK00)

A . TSP ERET 5 2 L 2B 2R, SRtpg S EGIETIC BG S T 2R o %
(TERAORATT 5 b O, RlFE SIS I HET 2 HSHI BV TIRE| STV D ko 517
SFEOFITT 2D & LET, 72720, BREEY /I EHEE TN L0 IS 280
oW TIE, ZOMRY Tikd b 2t A,

n.oEif . OREIC D LT, S TEELIIERTEOKRATHRRESICENT 1S
FIIIBREND T ERHRTE OISV TIL, BHESHNBEE TS 2 & 215K 5
TEMTELLOLLET,

® fEHES (FFERE0

A . TRt BREMEONEN/ERICE T 5720, EHBGNC IV REEZTZD T 5
EDHMNETAZENTEET, B, BB MHTORFICHONTIL, REDOSIEL F
FIBERLICEVITR) ZEORERETHIENTEH LD L LET,

o, fjiA . OEHBSIOREMIL, & 1.5 5. £ TICEITF 2 A5 MiEEDORITEAEDORITT S
RBFIZOWTITR ) ZEMTE DL DL L, OO 1.5 5. F T DO A5
BaBrxr b0l LET,

1. [EREMEEICR T DAk L USRS | S MERE R OMERITTHEIZ L 0 BUS T D k%%

2. BRRENC kv B4 2%

3. AEMEIC X ST DR

4. e LIC X 0 ST Dk

5. BB PEIC R 3 2 5 OfsHiE R I X Ok TROME  (Rndath & BBk T FOME 4k
EOFETHIMEZIR Y F£97,) DI L 0 B rTRE 72 k%

16



® SemEsI%E (FReR)

A . BREEE, bAEOLERE IS FTICB T D A MRER B (AxmhpE st EE 1A 28
FESWE 3 HAIBTDbDENWET,), AMGEARIEEEEMEG| (GG inEs ik
28 RE SIS 3 BT A bRV WET,) BIXOAMEIEEA T Y a VG (Ll
PR D15 28 S48 S THH 3 S NCHIT 2 b DA W WET,) 22 b ONTHMNE O A fhpE h
SIFTIZRIT 5 2o OEE| ERLOIB 217725 Z L O ET 5 Z LR TEET, 0,
BRMERGNL, A7 v a v BElIicEws b LET CITRLC,),

0. FRtathid, DOAEOERRE G ENCB T 2@ BTN MG B L Ot T v a3 v
H5 172 & ONSHNE O A Fhpa S BB FTIC BT 2@ 520D Z b OB EFERIO RS 217
) DR ETHZ ENTEET,

N FFESARE. DAEOEERE SIS T 2 &R D B E I B L Ot T v 3 v
5| 7 & QNS AME O A @hpE S B S TS BT 2 8RN0 D 2D OBG| &L ORG| #17
O DN ETHZ ENTEET,

@ AU v TEE] (FFERIER)

1. TS, GFREUEICR T 2 EEONRNNERICE T 5720, Bipo-mtg, B
ST AR E IR 5 12 ZRER] L DR E —EDRMED Y LA 585 (BL
T T2ATwTHEl EWWET,) 2T ZEOHRRETLHIENTEET,

7. ATy TEREIORKIZH > TE, YiZis | O HRS, JRHlE U TEFESIM A8 2
BRNbLOELET, 2L, HHEGE Y %E IR N TR TR b DIZ DN T
TZDORY TlEd Y FHEA,

N ATy TEGIOFL, THRERSREEZ S EICEH LMETIT R b0 LET,

=, FEald, AU v THGIEITR 0 H T HAORMES D5 WX AN RO T
& X, HAEORMED DI ANOREREITRO b0 LET,

® SRS X OBEIEIERSG] (FFERE)

A . FTitthix, ERtMEICR T 2 BEONENRIEMICET 5720, @FLERSIB IO
BRI 217729 Z L DN ETH 2 LR TE £7,

0. SREIERRG R X OBAEBERG I ORXIZHT- > TiE, YZBEIorFE a2, JFHIE L
TREEHMEZBE2 200 L LET, 72720, YikEG1 03 Y545 IR N TR iR »3 af
BEARLDICOWVWTIZZORY TiEH Y 8 A,

N BFVEIERE R L OVABREERG | OFHlY, TSRS EZ S S ICE M L2 MEE T
b ELET,

=. ZFtetti, SFIEERG B L OB REERGI 21772 2 12h - 0 ROt dH 5V Tz
ANNHEE LD T & &%, HIRORMED 2 WIIZ ANDIER Z1TR > b0 L LET,

Q@ FTUVAT 4 THBI%E (FFEOR)
Zit=thid, TU AT 4 THEIFIZOWT, IR AREEREH RN ED 5 58
A7 TEIC K0 R U780 (EREMEEOMB PEREIZBA D Z & L RO REDENZ L E
e

© AMEESOENT (EFERIR)

A . ZERERT, EREMEORNEMIE T 570, FEREMEICRT 2R Atk
FOBREEFGREFRZROFHNTEMNT DL Z EOENET 52 LR TEET,
L RO TIE, SRR T, BARORHE&FH4ES, SREMETRET S
HADRl &z B A R b DL LET,
2. AHEOBRMITIE, BHFRAIZENT, SNAHEOHEm SO GEHEN, (SitiiE
THRAT 2 REDOHB SO AR HEB A2V D L LET,
3. HEGFEEFOEM T, BNFFAIZIW T, BHREEFRER ORI GRS, 15
FEMTE TIRA T D HRERFEGEF ORI AFHHZB A RN b D & LET,

H.OHTA L CEDDSREHEABAD Z L LRoTEAICIE, BRERMIE, RN O
A DFNHEE T 22N O—HOMKI LR T 26D & LET,

17



N BFESHIR. AMEEROBEMNITICH T > THREERBD T2 L i, HROZANOEXK %
725 bDELET,

@ sMEREE ((FIEF)
NEREEE~OFEEERIEITIT, FIRERT EE A,

@ HRIOLGE OIMEEAMGEE~DFREHIRE (F368)
AMEEAMFESR ~DOFEEIZ OV T, OAEOEBEINE EOBE B X0 FFI L3 b33
LNAEAITIE, HKENDZENnH Y 97,

® SEBETHOIE] (FREER)

A . TRtk BREMEONENERICE T 5720, SMEBBOFRE O TRIEG| DX
ETAHIENTEET,

o, B . OFREGIORKIL, EEMEICHDIDELEBOEFRE~F—7 7 ROEEM
PEIZININ D 2R OETRIOD O BIFFEMEICE T 2 L AR LI L ORI E | [FREMPEIC
WINDBRERDTETRE~T—7 7 ROBREMPEIZ DN D BBEOTRTHIO 5 BLIFFEMPEIC
BT B ERIR UL O L OIS IR LK, it EOME FERE %
Bx2WnWbol LET, 72770, EEMEICB T A EREED ABREE) Y 2 7 & [Ek
B2 DIZT DY TG OFRKIZOW T, ZORY TEH Y A,

NG HTERL IZBWTY—7 7 U ROEFEMPEIC» 1D ABOE THRO 5 LI EICE T
HERILTEE L, v —T 7 ROBFEMIEICD D ABOE TRIOREIC Y —7
7 ¥ ROGFREMPEDOMEERFIC HD D EEMEICRT A~ —7 7 ROZIRAEZRORE
MRFEDOE S Z R L CEEHEEVVWET, £7o, ~F—7 7 2 FOEMEIC)HIND &%
DFRTHKIO D BIFFEHMPEIRT D L AR LT, ~F—7 7 ROEFEMEEICH D) D
ZEREOTTRIORFINZ~ Y —7 7 > ROEFEMEDOME PFERFIC 5O DEFEMPEICET 2
~ W=7 7 ROZIEFTEHRORHIREEAOEIS % 5 U THRIZEE WVWET,

=. Bin. OREFELEZ DI L LRoGAITIEL, ZRtthiIFrEOHIMANIZ, o X
BHEACH Y T DA THRO 2 fRET D720 DAELEDOFE OFHEE DEX %215
HLoLLET,

@ (EMY A7 EPERE (FFE0)
T ]S S R b 7 > F e B S A e (i
w0 AR —BEOT U RF 4 THE ) 2K T — OO MR AT %
ik, RANE LT 2R E4 100 43D 10, HFFT 100430 20 R 2V H D & L, Hi%th
FEMBLD 2L Lo AL, Bk, —HE i AR IS A RAN LT 280
UL DIN & 72 B LD EEITR D T & & LET,

® E&E&OfAN (BRI

1. ZRtethid, EEMEONRMNE 2 S VICEROLEMEICE T 5720, — BRI
PEO ZHEEDOTY T (—EIFNE ) B EDO T Y TOOIMEANT-EE DR &
GAHAET,) FAENE LT, FRIFHRECO» DN D X ESEDTFHTEHR L
LT, BefEAN (a—AHiGE2E L5658 4FET,) ORNETHZENTEET,
B, UEAEE L > THMEAREFEOER I TRb b L LET,

0. ERERKIC R O KINE D T Y T D E AR, Z38E ~ OB B
NG, (GEMPECHRA T H2AMEAEORAREOZIER £ TOM, EIFMIREDOA
HHETOR, b LITERED AL H ETOHMMN 5 EEALUNTH HHE D Y%
E L, BEMANEIT YA MRS OBANA, fONRER I OMEREDAFHEL TRE &
LET, 277 L BB, AR EZ1T72 9 BIZBT DIEFEMEEDOME FEREED 10%
EHEZIWI EELET,

N WA B DTRG0 DA, BEEMIED SIS D EE N XIS ND A D
ZTOFEEAETE L, BEMENETNE IR EOFREHEERIEL LET,

=, [EAEOREIXEFEMETNOZRLET,

18



< B> VP—T7F FAUVHFHEBERA T v I A v =T 7 F) OBE

(1) F& et
O FELEEXSR

PrEERERECOMAEE TEEERGE LET,
@ BErEE

A. FE LT, FHERER TOERICEE L, HERREE JP BT HNRA N Ry
ReAVT I A—Zw =TT =YY Ja—r b XA N—vT 74 K (FHE)
OENE|CHBE| ST L Z L 2O S L TERZITRVET,

v, EAORIZIIND D, EEEMEGISEONE LR TIBEIEZRAT2 2036
DET, 2O, EHEOMAREEL D ORI 145 0 B £ o Rl 4a 0 & 5148
N, [BAEMPEOMEHERMEEZBZ D ZENH Y £4, £/, MEEEEDOMARLE R LW
\ZHME R T RS 145 o B i R O FHMIlRAED G EHEEN . (Bt EDOME ERBEZBZ 5 Z
ENHY ET,

N BERREENY AT BT DT D A~y IIFERIE LT W ER A,

=. YHWIRRE R E®S, KREOBMREEIITMORBAE LT L &, O BMRZ L) T48
SNbHELEE, BEOHEIZASTE LR L WIEFEMEO I L - TiX, ERRoEH
PITIRONIZNZ EDRH Y 5,

(2) B&EXIS%
O HB772 RIZBWTEEDOXRETHEEORIHIT, RIZHEITH2HD L LET,
L I 2 EEE (REEFEROEEENCET 2 EEEITEE 3 RIBTFsb0%
WWES, LUFEC,)
A . AflEES:
2. 7 UNT ¢ TEBNI D HHER] (ERhpaib G 1ESR 2 4585 20 HICHET S b0 a2
W, %EG)@D, OBLUGIZED D HDIZEY £77,)
N KR FE
=, BEEMEHED O D, BEEEROEEIENCET 2B TR 22 585 1 THE 6 52
HFobH0
2. WIZHBT DR EEFELISN DG FE
1. HETFF

@ ZFtethid, Eitds, & L TOROAMEES (ARhpEih g EE 2 558 2 HOMREIZ X
D AEMEES: & A7 S D RIES S BT DHER 2 fRE £9,) ICRET D2 Z L 2T HZ &
NTEET,

1. RS Ol Bk THOME (B B R T ROMEN S O FHRR T RIME ISR D £47,)
DT, FEAEMEE B F 7213 EES 12 L 0 55 U7 ANE S S R O £ 72 133k 5 | %
MEREE

2. EfERES:

3. HiERES

4. BERIOEEIZ L 0 EANORITT HIES

5. HHAES: CHRRDIZMERE SR & A& 2% & IS 1R & 72 o T2 R B | 2 MEAT 1B 2% D BT RR B | 52 HERTE

FEREEd,)
6. BFEHMWSILIZO 0D REME S (BRPEGMEGHEE 2 F&F 1 HFE A BETEDLI LD
VA

7. A==y )b« NR—s3—

8. HMEFIZIIANEDOHF DIRITT DA F T IXAEE T, /7 1. 2Ol 7. OFEE F I I1XFEE O
BEHATHHD

9. HEEFEEIIEREEFEOZ Al sx RpHm s VAR 2 £FH 1 HE 10 5CTEDD
HDENNET,)

19



10. HEFESR, BEENER E T3 EREIES (SRpEm G IES 2 6% 1 THE 11 5 CF

DEHHDENNET,)

11. AEEHMEMEFE RS (BRtpg o ERE 2 RE 1 HE 8 5 TEDDLILOEWVINE

7T.)

12. A7V a v aFoRT Dbk EIEGEE (BRpEnEENEE 2 LF 1 HFE 19 5 TEDD L

DEWV, AMEEEICHND HDIZRY £37,)

13. FHREREE (GmipamIs [ ER 2 R 1 HEE 20 S CED DL D EWWET,)

14. AMENEANDIFEITT 2 rB I TAG AR

15. FEEEEFEOZ ISR (BRph IS ESE 2 &5 1 T 14 5 CED DR B1TE

FEDZARFESRIZIR D £97,)

16. HEMFES (BRPEMEGINEE 2&FE 1 HE 16 S TEDDLHDEWVWNET,)

17. SfHEMETEZEHE CTh > TEMPEMIE AR 2 555 1 THE 14 5 TED DA%

ITEFREDZ I FICRIRINDLNIELD

18. AEDOFEIZK HHEFRI TR 17. DAMEEOMEEEZET 5D

72X, B 1. OFERF 72 IFRAEER 5 ONTHET 8. B L O 13, DFEARFEZIFREED 9 Bl 1. DOFE
BELIFEEOWEEZATHHOELLT #E L, f7i7 2. 2Bl 6. £ TORESE2 H N
B 10. DFEZRD 5 HLEEEAME S 5 ONTHT 8. B8 LU 13. DFEHFE 72 IFFEED H Bl 2. 7
LR 6. EFTOMBFEOMEEFTLHOELT [AtE] LWV, /7 9. OFESRIS LU 10. D
Al (EENESRZREET,) 2T BERGER] & WnET,
@ ZRtethlE, Fitde%x . AiOIHEIT 268 MEERDIEH, WRICHET HamtpEsn  (GatpsEsh I
FRES 2 455 2 THOBEIZ X 0 AMiFEA & A7 SN D RIS 52 2R 252 E3,) 1
LVEHT L EE2ERTLIZENTEET,

1. 784
2. FRESCET (SRpEMEENES 2 5F 1 THE 14 5ICHET D ZRIERRBITER LR E
F9.)

3. a—J)b - m—

4. FREGIHSBICBWTRE SN D FF

5. BAMEHEEFERMHECTH > TG ER 2 KB 2HE 1 5 TEDDL LD
6. SMEDEITXT DHERITHI 5. OMEFIDOMEEZ AT 56D

(3) FERBEEHIR

O HAA~OEEIL, BEAE ORI O THOME (it &R Bk T RO A& O BTk
THIFEITIRY £97,) OITEZEIC IV EE L= b DIZRY £9,

@ HMAA~DEEEEIT., EtMEOMEERED 10% U T E LET,

@ HNEFREE~OEEEEITIX, FIREZHRTEEA,

@ s %

1. FFEEEIT. DAEOLSEEE BRSPS AR B (SEhpE B EE 28
FEHESWE 3 FAIHBITDLDENWET,), AMGEARIERELWE] (St sh s 1A
B LESIHE I EIlBIT A LDENWET,) BXOAEMGIEEA TS a VG| (4
P ES [VE S 28 S50 8 THHE 3 B NI 2 b OB W WET L) 72 b NS AME O 4l pE i B
SIFTIZEBIT 5 2o OES| EHLOWBI 217725 2 L O ET 52 LN TEET, 08,
BPGERG X, A7 v a vEBICEDL Lo LET (LLTFRIC,),

o, Zitathix, OO EOABRE BGPTSR 2@ EIC 0D e EE] 72 5 NS ANE O 4
ALPE S | FTIC B 2 E IO NS MBI B X047 v a VB 217729 Z L DK%
THZENTEET,

N FBEESARE. DAE ORGSR T 2 8RN D B E I B L Ot v 3 v
H5 172 & ONSHME O A S B TS BT 2 8RN0 D Z b OB EFERIO RS 217
2O ZEDENETHZENTEET,

® AU FHH
1. TRtk BREMEICE T 2EEOENRERICET 57120, Riofomg, R

20



ST Z AR F 12T R o o AR & DA E —BEDORMED L LI 5 H5] (U
T T2ATTHEl EWWET,) 2T ZEOHRRETLHIENTEET,

2. AU TREIORKIZH > TE, YiZis| O HRS, Rl & UTEFENIM A8 2
BRNHDOELET, 72720, MBI 03 YL E st TR FTREZR & DIZ- DWW T
IXZDRY TIEH Y A,

N ATy THBIORRRNZ BT > TE, YEFEUEIZ» 1D AT v THG | ORETLARDR
BN, Bt PEOMGIERB A B RWbL DL LET, 2B, [EitMEO—HSEDE
HIZE D, ERRiEEREENED LT, AU v FEBIOMETARDREEINMEFEM PE DG
PEMMBEZ R Z D Z & Lo T2/ ITIE, Bttt T4 CF OB 5FICHY T 5
AT THEI OO ZRERT 5D E LET,

=. AUy TEE|OFmL, THESEFEE L LICEH LMETITRo) b0 LET,

B, FESI, AU v THGIEIT2 I HT- 0 HEOERMESH 5 WX ANAVLE RO T
XL, HRORMES DN ANOREREZTR)> b E LET,

® ARSI L OB ERS

A . TRt FEMEICE T 2B EOENRERICET 5720, SFICERSIB LV
AR 21T ) Z EDBERETHZ LN TEET,

0. SFEERD B L OSBRI OERIZHT-» T, MEZRE|okE AN, JFAlE L
TEEYMEE L 2Vt LET, 72720, SIS 23 Y 5%1E eI N gt a]
AL DIZOWTIZZDORY Tikdh v FH A,

N BRVEIERG | ORI &7 > Tld, YIEFEHPEIZ D) D &R PERS | OTRE LA DR
BN, BRAEFREM (BEEMPEN 1 FLNICZ ED AF MRES OF A4k L OMEE S5
RHNTHTQ)@D 1.5 4. 12T 2 &RpGih CEA SN TS b DENWET, LLTFE
U,) OFHliREEEZ B2 Vb0 LET, 2B, GBitMEO NS0 FEhicky, £
ROPRA AR P b ORI EE D L CL @RS | OREE LR OB R & F]pE i D
RHIfREE A2 5 2 & Lo TG A ITiE, Titthid, $A0NCEOBIHFITHY T
5 ARG O—MOMNEHRT b0 & LET,

=. AEEERG|IOERKICH > TiX, YkEFEMEIC DD ARG | 08 E LR DR
BN, BRAEIEREEORMREEZB L Vb L LET, 2B, [EitMIED—EiR5%
DOFEMIZLY ., ERRAAINEEEFEORMIREEN D LT, ARG OBETARDR
FANMEANMEEEEDORMIREELZ B LD Z & Lo BAITIE, BEESIT, TN
Z DB Z DEEITHRY T D BRI ERG | O—8OfFI BT 520 LET,

. BFEERG| B L OSRBCERG | OFMNIX, miHFEBEFEE S L ICHM L TEE T T
mHoboELET,

~. FREEIE, SREEIG B L OB EEIG | 21772 9 1Zh 2 0 iR Ot H 5T
AN E LRS- L &3, HERORES D2 VIIZ ANOREKEZITRY> b LET,

3 (REJVRY]

() fm&EZEN) XY
BT 7 Rid, AMER CEE & Ob 5% OMVERERIZIZARY A7 650 £9,) ITRE
LETOT, BEMBIZRELS LI LET, LEN- T, HELAMEESNHTWD DO TIX
2, TNEFIALZ ENRH Y £, HiEStEORBRKICE S ITHIZ L VEFEMPEICA C2F]
WHRIOHEEIL, X TEREFCRBLET,
BRI A S 1T R R 9,
BEEOHREFITEINELTIL, Y77 FORRE « VAT 2145 ZHIED H 2 BHIA
HTFINWET LI, LALLBENVHEFET,
FHEAE D =R B BRI HOWTIL, KDL B TT,
O AtAEOIKZEE) HHEEEHY 27 - EHY X7)
INAE DML, —RICEFIDME T L72BA I B/ L, &R ER LEEEAICIE TR L
FT (HEhE OfEIE, FHEHE, BT, AEORESIC LY B £9,), o, AtE

21



ORI, BITERDOERRMIC L > THEB L E3, RIS, BITESMEEE, RERZEIC
0 FEBLIWMEREZDHONCOREINTRMUETHID ZENTERL o288 (&
BABIT), F73TERLLBRDZERTRINDIGAICIE, KESTFELET FIEBLWY
RSN b enWZ b dH Y E7,), FHEOAAEIL, SR OAFAE & bl LTl
BEBNREL, BERBITNELDZ Y RN L0EWLDICRDEEZONET, HAR
A O S FIE LI-GA 12, EEMEEN FE T2 ERNE 2D, HETAZEIAT Z &R
HVET,
@ FEEREMBEIOFRIZES VRS

BEHEDOMEIL. R 0B X EWlisoES a2 L TEE L ET, a2 ERT
TWAGAEIZBW T, ik 2 ERTIUINEE SR AE L, PR TV ELET (G
BT TWAIEEITHORR LR ET,),

@ AEBETREGIOFHICHES U RS

SEBBETR LT, T O UDED TG0 (K, &%, AL — N§) THEDE
EATRHIERIOZ L2V ET, BPHN UMEZE SN 217725 TV D56, Hist
DZFR L — MBI LHANZEBTIUIBRE 2334 L, M@ F I Es8 v BRR" 84 L E
T (TR ETRo TV DIEAITHOR R L0 £3,),

L — M, FEOSHEBIW, BUF - BRFIES. ARNSHOTRZOMOERIZL Y K
EICEBET 52030V ET, £/, BEIOMFLFOEEBAEITICEVEENRBET LI L
N0, ZOLEEEMEEN FETHIERE 2D £9,

@ NEFEHEA~OEEITES U2
1. ZEY R

AMEEE PE O RN E L, &P B ROMIEZE DI D, Yk EDOMIZK T 5 &%
— NOEBORELZ T ET, HEL— NI, FEOSF BN, BUs - RRFES, A8
DFARZTOMOERIC I Y KIGICEE T2 L0350 £, MANEEREEICONT, Y4
BNEDOEFR L — NPRME T ANCEA TSI, MR THE T ER LD, BE
TEARZEATZ ENH Y £,

FRIZ, BrELE O A L — MIEMEICKIBICES T2 nb 0, iR L i L T,
FEEIZ m WA REE Y 27 B30 £,

BB, M7 7y RIZBWTR, ABEH ) X7 20T 5720058~y V3R E L
TITRWERT A, ZOTeOIEEMBIL, 2L — NOEIOREL BT ET,

g2, A hU—-JRT

BERTRIE - HUBIZI W T, BUR - BRIFIHS O L0 TGITIRELYA A UG A .
FIIFEB NI U CTH 2B 085 T D2 ai, SEMAEN PRI THE LY,
FEHTin - T ERANREEE 725 2 LBV £9, FEEA~OEE X, JetEE L Tk
SR — - URTPENET,

FLE ORF KRG, EEERF I LTI ThH L RSN H V£, ZD7d,
MEEOA 7 L, FHEINE, SMEHERE S OB, £-, BUARLEHEERL H 50T
fil[E & DAZRER DI ERTHIGIC KT TREIL, EED LI RENW L DICR D Z &
MNTRINET, S5, BUFYRIZE 2100 OGS E5x OFHINRRAITE
ASNTZY, HDOWVIEIBOROEREIC L VFEFRTIENE LWEZEZW L it LH 0 F
7

FHLEIC W TIE, JeEE & g LT, GERORYE, REEITH D DHIESA 7T A
NZ 7 F X —DBRBETH-TD, AEHFORE 21T 5 UE O T EOEA DOFH
HIZED ., RBFOBIE, REEENBATHAREELEESNET, ZOLIRGA. 77
v RO FHEAEIC RN A U D REME N H V£,

FENRBERIRTH D500 B E 72 I3HE | STV 2 8 8L E O Bifil i X e EE & B
HHENHY £, o, BEAEESINTZD ., HOVITHZAREAEASND Z LI
X0, MNP EELZ T HAREENH Y £,

® Zofh
A . FERIRIAZ D B - T2 G5 121E, NG4S %2 TY CTT 271 OMAGERZBE L2 T vl

i

22



RN LDV ET, TOB, TGRS & > TUIHHEES 2T, 44)
PR SN DMK TRATERNWI EbH Y £¥, Zo5E, EEMEN TR T LR &2
D \i‘a—‘O
n. 77y NEEZ=a—L - n—r, RENTRSIEESOEMe/EE CEN T 256, &
BARBITICEVBEBEEST L ZENHV £ BHY A7), ZoHE, HEEMEBEN T
TOHHERERD ET,

Q) mERELIFRENDEE
GG VARAR /NI kwf BEMT « ZHREICHIRZHRIT L ZENHY £7,

©  &mpEmEGIFTEICRT D501 SERFERG | OfF 1EZ Ot 21522 W FHE 35
ébt%ﬁmm\%ﬁﬁ T, THMEOHIALOZAS T2 TIET 52 & T TIIRMNTBEHE
F. THMEOHRIABLEZIIET Z ENHY £,

Q@ THEOHIALOZAMATNPIESNTSHGEITIT, ZREITLEZAT P IELRNIAT R o 722
HOZHEDOHIALZMIAT 2 ZENTEET, 2720, ZAEENE D TG D HIAL 2 il
B L2V EIiE, Mass i ik 2 bR U 7282 O i O S EMB O FHR B IZ ZHe 0 HiAR
EEZAT b0 L LTHRIRWET,

Q) ZNHNEER
77 FOBBGNIE L TIE, @b dn s EH 37 220 6 OME (Wb 27—V 7 - F
7) OwHITH Y FXA,

XIBHOEE 2% OFREMBEOLIHNEEIKMT D ERTERNI L2 TR, <77
v RoORE >0 [@EHEMAEOEI X T IRES] 28R TI0,

¥ REWEY 27 ICRET S HIE
BT 7o NiE, REOHKINIEE LA CHOESL FY CT OMENELTEES
REZDLWAITIGICB W THSGRENGE LG A%, — RIS A PE OB
KL, MEFEBNOHFRFTE DM TG TERWY 27 BSIEBROATLE D
YR BHY £,
ZhUC kY, MBI~ A F RADOEEE RIF T AREMERC, B0 HIAZDOZ AT A
Wik & e D ATEelE, #ReRE OB IIAWPEIE T D ATREtEN H D £,

@) ") R EEEKH
HEHY A7 EBIKTH CR) X, LT LB Lo TnET,

23



&
2
IS

| . i _ BV O EEEIRIT BEASE EFUZ T EEEDEY) §
! ERAUATERFLHIZESY DREEE HBITEWEERITT D |
; UV ERRRDSSEERER EHORBEELCHNS :
| DIRSE REEZF N BEBRDRRRE EESEEDRE |
: DRIIRIAVNEH
! CEAURISEECEATBEEN i
‘ SEFURI DRRBLEAURT HEORTEE 3
‘ EESCURIRsOWNINS HEEBI Y ESEOBHRE 3
| DRIIRIA NER |
! U RT ERYAZ B LU |
! HURTDEE —_— A ‘
| IS IEEDERYATOERE BERHUZAIEESOEY E_B i
| . HBLOENEERITTS | B ‘
HERIROEE rOONBEE EEEE | B ‘

<R3 T & 1 SRS D2 i DHRE T |

: DiEsE = |
‘ -BFEE ‘

XOREME Y R 7 1Sk D A BRI
TRt cix, WMEtE ) 27 EHICET 2R ZED., 77> ROMAEEOFRENEY
AT DE=R) TR EEETDHE L BIC, BEFSRORE « MAER E 21720 E
TO
. RS, WMEIWE Y R 7 BB OEY) 72 ol ORI EINE U R 7 FBRESZ D\ T,

24



OTFERNTSIIE. FP/RERBRNBEEISAEERNICHERTE3LSICIERLIEEOTT .
ADISIFBESFHEICHIT2FHRER (ERKRICHIIIELIFHOMES) DFHE - BX-
BIVE, D7/ ESLUORERRNEEEISAUC OV TERLTVLWET .. EREOQTS I T77 0
DBEESEMICHITSEHWEEDHEBERTLTVET.

DR fti

(M (R019SF12A ~20MFIH) W (20194012 § ~20204E 11 F)
20,000 = 100

T T ' I

e T — DD MR M) | =l ot

—— RN RS N AR
100

201812 202012 02112 03212 02312 202411 Y70 AER SEEE FRER AXEN cAEN FREA

#FHREISAL., FIF/FORENRERLTLSEOTREIES .

WIFURMERMBESEE, SRS (W) ESREC 27y PRl b0 ELTHELEEDTSEY, BEN
BSOSV CHRBLCERBEE LI RE3IRSTEUET.

H#IP/ROFERESECSLT. BESSEMSOTF— Y HHTEEVESHLUTOIL—ILTERLTWET.
EMMEECBY T 2T —9HELESCRETENE A
OFMEEESINTERVEMS S5 ESICE. BEAESERCOVTOFERLTVET.
AAYFYIRIPYECHVT, DDICHLTSBEICE, SRMMCOVNTAYFI—IOEMMERTHELT

T|LRLET,

SEEIIACIVT
H & i ELAHTORIX
FERER  MSCIDZY 1 - 2Tl X (EEYiker. FIN—2)
MEEE  MSCIZT =T« F=fwk « 122723 (EEhAd, F<—2)
El=E1R : NOMURA-BPIE R
N  FTSEHRER > Fwo X (B<ExE, H~=2)
FEEHR C JPEILAL 3 - TR - AT I A= TR=300 - = TO=/TU FAIT=27r4 8 ([BA=2)
BESICOWVWT
O SAG TOPIXOHHESLAUEIERICH SR B EREE. S8 ) P XBMErEss | P X SAoMiss
(BT TP X) EVWNEYT,) QENEHETSHY, ERORY. BREOLE, NECIEERCRTSTATONS - /oND
SETFEERICOANGEREL GEECATST<TOERIZ ] P XORLET. J P XiE EEMOENECELER ESRD
EF. SEREPHCHL. REEALVELGA,. @VECIDIY S « ST v ABLUMSCITR =0T « F=ruk £ 2 Fw
FAE. MSCI Inc. (TMSCIH) DEERLEENTYT. =777BE. MSCICE-TRE, B3, #rEEacndsnTidied.
MO FE TP ARERERIPEFR INTVSS Fy2 ACBELTLNDESREBALER A, ERBEEEXCOVTE
CHSEIRAEEW. [httpsy/rwww.daiwa-am.co. jp/specialreport/globalmarket/notice.html ] @MNOMURA-BPI
DiklF. FHRIrFa—vl— UT=FLIT LTy ISR AT BN TR LB BROTH B2 %D
EOEE T HERHSENT. —E0EANBECE TV TRES AR —F P2 VA0 2 =T AR L BHENEY,
MNOMURA-BP ISR O FHEE T Ot — ORI EHICEREL TLEY, ¥, BEXEEROEEE, B2t SREE
RIFTaBOTRE<. FrYFOBFREBEECBLT—UREEALEEA. OFTSERMRER- Ty IAZ. FTSE Fiked
Income LLCICEUAEENTULSRS - F oA TY . BHIEMIEFTSE Fixed Income LLWCOHNERE TEHL. BRICHT S
¥ TOHANIFTSE Fixed Income IWLCHRHLTVEY, @IPELHY HITAL R RVR-A VFwIA— IT7—J0d - F—
ot FO=i%L FAIT=277 2, ERIELSHFETEBECEISHELLTOETH. LP. MorganiZ D5 -
FHEERETIBOTEHIED v THEUEBHEEZDTERLTVEY, JP. MoganhSOBRICSSHEFRERZLIC
FHIFHEER - R - i T SRS NTILMER A, Copyright 2016, 1.P. Morgan Chase & Co. All rights reserved,

25



4 [FHEHFRUBE]

(1) [HAFHM]
IASHGARF O A FERHIOWTIE, BUEREDBICED S b0 L LET, 2k, FIAFHK
BHE B L TV SRR AT H D £ A
HUASHOARF O FIAFEEHZ DWW TIE, IR ICBMEDE T S0,
HOAFEEHZIE, WEBR LOMGHER (LIF THEBE] L WnEd) Ml Ed,
O3Bl iR = — X | OIS I O HRE OBRTIE, HIAFERHIN DD £ A,

(2) B (FBH) FHH]
© HaeTFHEE
bV EH A,
@ [RREMPER RAH
bV EH A,

Q) [EFtEHEM%F]

O [FFEdmm oL, FHEBMZE C TR B, FEEMEDOME EREICAER 0.231% (Bitk
0.21%) ZRLCTHLEE LET, FiEdiL, BAF LS~ OREMEBEIC S E
T, (EREEINIE, ERTEHFEORIIO 6 2K T H (6 AT AAMRER OHBAITIE, BE
ERELET,) BIOEFRLRELIIMETER T O L SITEFRMET PO LET,

@ [EREHIIC 20 D THE RS IS T 5 @82, [BREM ST o & S ITEFEMET 2 b XX F
LET,

@ (EFEHRMIC D ZRERth, ROERtE, ZREREA~DOBESIE, RO LBY TT,

Litatt flRrett Zitatt
0. 18% R 0.01% HFH 0. 02%
(Bik) (Bik) (Bik)

X EFEOEFEHRM ORI, BIRHE B2 TN 000 £

@ FI@DHFEREA~DRL T, BOERHEDITR O EB I T 2T FEB TH Y . LKttt
R— BASFEMRED DI Lotk Bt b ET,

{5 REHI 2 il & 2B ONEIT, BOEITIELT, TRERUTOLEEY TY,
ZRtatt: 77 v FOEN &k, ZRtatt~OEMEN ., EEMEOE, BiniE - &

FHHR S E O VBRSSO kHil
IRFE At WA EESEEREOES, QENTO 7 7o RO, A% ORFRIEEL
£ D i

ZRERIL  HEMPEOEEL, Zrtathn b OO FET O

4 [ZothoFHHF]

O ERMEICBWTESEANEZTRoT25E, YUMEASOREIIEFEMET LV SR L
£7,

@ (EREMEICET 2B, EtHEB ORI E T 25BN, ZRERIEONE X TS e 0 F]
B LOMEFEMEEIZ 270 2 BE AT HIN 72 D DN Y LB A (2 2270 D TH B B IS AH 2 9~ % %R
T, ZEEFEOABLE L, FBRMETNLIFLET,

@ ABFEMPEIZIE T 2 AMHRESR (S BEE U TR A L 7 RRaR R4 7 2 MR & DA DAERINZ He
WTIRENECTSGE, UHKRWICER LU TRINCKREE 2 28 M (77— 2 AL, Bk
BEFE) 13, ZEEOAMLE L, SEEEN63 LET,

26



@ [EREMPE CTAHMRESRDOIEH 21770 5 BRCHEAT 7t AR TEE, S e R ERE TR
D IHEREIH Y T 508, WG] - A7 a VIGIHRICET 28, EREMEICE
TLOBRELIETRE T DL EOE ML, FrEMET LV X LET,

(%) T OO FEESE ) ([CONTE, EARGAEIC LD ZET 5720, FANCERER, LR
HEZTRTZENTEEREA,

FHREO GOV T, RAMMSICE L TRZY $50T, RRTHILATE ¥
o,

<=7 7 v KR AT S AR >
FRERIPEIC BT B AUBL, A AER ST E R DI ERET RO, S| - A7 3 VRGBS
CET S, WEESECRET D BAORAS LR LET,

(5) [Ef EDERLN])
AL IR ERE L L CHbILE T,
O EAOEEE I DR
& TN S Y )

WS BLA D 9 HERBR O & 72 2 Bl 0 Fe & lC DV ik, Bl ATE & L CGRBLS 1,
20% (P St 15%3 K OMLGBL 5%) OBRIZ X DFIRBUA T body, AN Z G E
MEHASNET, ok, MERSTEZITRV, RESBERBLE 72 IR EGIRBL (Bl SR
BHIZH Y FHA,) ZBINTDHZEHTEET, 72720, 2037412 A 31 H F CHRUERT
BRERIC 2. 1% ORI 2 3 U718 BURF I PT AR 23558 S A, Bl 20. 315% (FTf&Ft 15%.
BRI FTARR 0. 315% 3 L OMIGHL 5%) L7200 £97,

. fiERAeR X OMER A TR 2 B

—ERARAIIRE RS L OMERE RO 2888 (WEROIAE SRS & OMEEAAE ) © B2 A (HHGA FHok
(BiiA) Z&Te) ZPERR LIZFIZE) 12 oW TE, REIERTS & A7 S 4, 20% (FTfSFt 15%
BROHIGRL 5%) OBRIZEY | BHESHERBAEHA SN ET, 72720, 20374 12 A
31 H & CRMEFGEHAEIC 2. 1% OBREF U HERFRFTARAHE I, BlET
20.315% (FTfShi 15%., EERERIFTARL 0. 315% 38 L OMIGFL 5%) L7220 £,

N B REIZ OV T

—ERARAIIRER L OMERERFORRIC OV TIE, fEEREICL Y . BSOS FrElth
&, NEAEREETEEEAET,) OEERB L OMEEAE EHET LI N TE,

T B 2 IR U 7 B3GR O R Y TS ds K ORI fs & DR ER S ATRE & /e
DET, Fo. BELE 3 FEM, EHHREOEELR - EEESRB LOR Y% - Fl10»
DMREHERRT S Z LN TE ET, —ERRER L OERERFO ERIC OV TIE, i B
MRS OREIEH S L OMEREZER & OMENFTREE 720 £,

IR HFE D JEIZ D D8R EOBRFRV IS X £ LTk e tticBlIAabE T &V,
SODRAPCEIERBHIE [EH NI SA (=—H) ] oW1 T

DRERCEIERBHIE IN T SA (=—%) 1 1%, D SRS 2 IEERHE CH
V., —EOEE LIRE LT, BFE, —EFHOHE THZICEA LI AR ERET R &
2B U DB T G3 L OGERPT S0 IR CIFRFLE 7200 £,

TR D DX, IRGESAECIERRBL O BE A BIRR U, Bk LoBEM A Li-pEiha
AT DL, —EOFMHITHELT DN GE 720 7,

INERRABEEEREERE L, —EOEMEMZ LEHEIIN T SAOBHAMR L2 £
T

Y77 Rk, NI SADHERTIEHY T8 A, <DL, WEStICBHELET
S0,

@ BEANOEEEITHT DB

27



BENOEEZ NN EZ T DR ELAD 5 BB & 72 2 5@y Bl 47 & NS —
SRR ES o ORI OB B SEAAB @A DUV CIRELRY TS & L CEBl S, 15% (FTfs
B 15%) OBLR THSEMIL %) SHVEAOZREEL 720 9, #HGROBEREIITSH Y
FH A, BUEEPELAD 5 BHFTSRLE EREBIRI S L 72 5 OGBSO TH Y | AL
RA (Bl ds) \CITifBi S Ed A, 72720, 2037 4E 12 H 31 H £ CHRYEMSBAEIC
2. 1% DBLHE A T U7 HEERIFT SR S v, BisBiX 15.315% (ARl 15% 3 L OME Bl
FERIFTARRL 0. 315%) L7e b £9, B, BREFRFAHEOHHAILH L T A,
STFURTIN S 7= Bl TIE AR DIERR SN E T,

<3 1>EBITEARIZ DN T

O HEEH L OEFERFOZRMEOMETE (FIAFERS X O HIAFEENT DD 1H
BREEIHY T2 88IIE TN EHA) BDYZEEER OTLAR (HBITAR) IZhT= 0 £,

© ®EENE—T 7 FOZREMEAEREIRSG L2356, FHboARiE, Yi&kEE e
IMEREEAT2 5 D E UM EF OSSN CTMEEY T2 Lici v EHESET,

@ BEHENITCALRES FRlnile) 2o 7286, WS /7Bl i A RE L2 2 OB T
AR O BT ARIL RS (FiRloild) ZHEBR L72FER ., T O%OYREEH OB
LD ET,

@ ERITTARIZONT, FELIFRESICBREE T3V,

<IE 2> IR BE A DRERLIZ OV T

O BEMNREAEREEFEONIE DAL, BBV E 72D @S EE ) & FERBIR
WER D T AL RS (Frplii4) | (BREHE Z & OTEARDO—HHAR LIZAHYS 3 55557)
DRIRH Y 3,

@ HEEEDIE DR EZIDES, A . SIS Bl D #% O FEYEME S Y% E &
DOEBITEA & [FFEOBE I8 FREE DM TAZ EE > TWHEAITIE, Uik
WA DO RFEN B A L 72 D . v YRR BL AT D 1k O SR MEEE A Y LA
FOEB A Z TlEl > TWABEITIE. O FE 2§45 DN TTATA RS (R E4)
E7 0 YRS R A D MG T ATA R A (BRI ELA) A HERR L 7R AN M oy il 4
LD ET,

(%) FMEBEEIERR O & 72> 725 E I, DEREOBIEN Ll E B 555N H Y £,

(%) ERLIE, 2024 4 11 ARHBEO L O TTOT, FUENHIE S NHEEITIL, LiLo
WNENERIZRDZENHY £,

(%) B EOBBNOFERIZ D& E L TL, BBEEMFECIHREINDL L2 BEID L
7,

28



5 ERRKiR]

(1) [EEKRR] (2024511 B 29 HIRTE)
BRI
BEEFEDOFELE FREAIG(FT) BE R (%)
BIRE G AR 10,364,867 99.70
N HAKR 10,364,867 99.70
a—)Lea—r | FOMOERE (BIEERE) 31,661 0.30
A PEAR A 10,396,528 100.00
(JE 1) BEHRIT, 7 7 v FOMGERFEIIRT 5 Y55 & PE DRI O LR T,
(FF 2) EEEONEX Ol XL OBE LRI, YiLEFEO IR DN T,
(2) [HEEZEE] (20244F11 B 29 AR%E)
D [EEHRMISFDFEEHR]
A . EERO B
M, 0%k | A | FEMmEAG | &8
4 Mk FitH F7oix bl A JEig
I AR (M) () (%)
BLEE
L (FAVFERE AL T v I A~ =T 7R A& g%ﬁﬁE 5,572,809 mﬁggi 1Q£f£? 99.70
() BRI, 7 7 v NOMGERFEIIRTT D Y580l ORI O tb =R ¢,
0. BE AR OREA DR R
Be& A MR D fEE &R
BlPEE G2 AR 99.70%
&t 99.70%
() BEWRIL, 77 NOMEFEREEIZRTT 5 YA MRES ORI O LR T,
N, BERR O MR RE LR
HMERHIIHY FHEA,
@ [BREFEEDHE]
HEERIIHD FHEA,
Q [ZDMEEEENDETELELD]

U ERITIH Y A,

29




Q) [LERAEE]
D [HEEDHT]
M PERAR | MEPERE | 1R 4E7200 | 1THHhO
(S ECI%) (SrEcf)) WL PEAR T PERA
(M) (M) GBS (F) | GrERAH(F)
%1 FHEMRR
(2022 % 11 F 21 H) 2,301,365 2,301,365 1.0053 1.0053
% 2 FHEHIRMIR
(2023 /£ 11 A 20 B) 7,450,161 7,450,161 1.2238 1.2238
2023 4= 11 AKH 7,365,363 — 1.2127 —
12 AKH 7,466,867 — 1.2008 —
2024 4F 1 AKH 7,789,809 — 1.2283 —
2 AKH 8,057,906 — 1.2487 —
3 AKH 7,996,936 — 1.2508 —
4 HRKH 8,725,014 — 1.2761 —
5 AKH 10,060,999 — 1.2901 —
6 HARHA 10,496,477 — 1.3039 —
7 AKH 10,224,044 — 1.2614 —
8 HRXH 10,135,982 — 1.2413 —
9 HARH 10,738,569 — 1.2671 —
10 HRH 11,078,981 — 1.2965 —
% 3 FHEHIRIR
(2024 45 11 71 20 1) 10,675,228 10,675,228 1.2985 1.2985
11 AKH 10,396,528 — 1.2599 —
Q@ [HEDHEFE]
11 %7-045804:(H)
51 B 0.0000
% 2 FHE IR 0.0000
553 FHEIR 0.0000
Q [INBEERDHEFS]
I35 %(%)
61 A 0.5
% 2 FHE IR 21.7
53 FHER 6.1
4) [BERUVEBHDELE]
RREEE (D) fiR I K B (1)
51 R 1,291,845 2,507
% 2 FHE 4,066,516 267,943
% 3 FHEHIM 3,338,409 1,205,215

()

WA EREIT 1, 000, 000 A T9,

30




(B&) XY—2J7 K
BADHEREFHEA VTVIR - IF—T7UF

(1) w=EKR (2024 £ 11 A 29 BIRE)

BRI
FEE PEOFSH Rpffi () B b (%)
EMERES 48,349,741,987 97.11
W HIE 4,896,756,135 9.83
N ZA 4,4817,629,358 9.01
N ~L—37T 4,926,250,757 9.89
N ARRT 4,865,752,878 9.77
N AR 2,448,311,578 4.92
N R—Fvk 3,588,423,764 7.21
W A — 1,264,450,565 2.54
N ke 159,797,905 0.32
N L—<=7 1,750,105,743 3.51
W k= 698,323,521 1.40
N Fx=z 2,643,281,127 5.31
N AF o 4,777,696,061 9.60
W FI=A 4T 121,481,054 0.24
== e 1,902,492,794 3.82
N 1,032,012,760 2.07
N T 871,802,153 1.75
N 7TV 3,695,496,848 7.42
N OLTTA 88,121,180 0.18
W FET7US 4,131,555,806 8.30
a—)bea—r | ZOMOEE (BEEZERE) 1,439,943,485 2.89
L PE KRR 49,789,685,472 100.00
Z DAt D& FED B IR
FEE PEOFSH Rpffi () B (%)
TR | (B ) 102,918,700 0.21
N OHAR 102,918,700 0.21
FRRTRIERG | (Fek) 214,216,690 A0.43
N HA 214,216,690 A0.43

(FE 1) FERIT, 77 > NOMEERKEIIRTT 5 4G FEDORME O =R T,
(E 2) HEEHEONEX ORIl X OBERIT, YiLEFEO IR DR T,

(£ 3) BTG ORHEIC W TR, JRANE L Cg% et oe

31

SEEAHEG O TR L TV E




(2) &E&EEE (2024511 A 29 ARAE)
@ BREFMESHFDEEHF

A . FEEEIR O
PRt A JHA HEAG P H A FIE®% | &E
KraES itk Y ik AT IRFAlh BRI |t
FH A (M) (M) /AR | W)
! ?ggé%R]E)ELi%SI(]))I\?AL 77V R 31,500,000 633,162?7.13 645,332,1522 2()26/7()7/01 130
e GO o T T O . e I
o [RRBLCOSOUTI o st | womin| g, T2 S SO0 |
o [RBLCORSOUTI i s | s s OV st S |y
§ [URBLCOPSOUIN oy izt | sy o SO o o |
ot stenne o lawws | waod 0 et oomo | g,
R e e I o I
8 [MEXICAN BONOS AXTa |EERES 68,700,000 453’292?;712 464)288’1422 23;322%4 0.93
I el e e e e e B
10 Mexican Honos o s | sssonoog L, S 993 0TI |,
e e e | tosoaw) ST S o | o
12 [Mexican Bonos AxTa |EfERESR 67,850,000 44654?%22 451’302%;3 255713%%329 0.91
o JEHCOFSOUI o fan | ssamon S SO S0 o
WP P e | e | 09
15 |Mexican Bonos AXT 3 [E] (& RIE 2% 57,530,000 396,242?632 404)053?2'3(5) 2525;(;%2(;%3 0.81
16 |Mexican Bonos AXTa |EERES 54,730,000 380’69?1?7‘22 385)168’57'22 2&23%%3%1 0.77
T e e e e e e
1 FOR COENINT o | oo A T 0o
19 MEXICAN BONOS ros s | sooen| ST oAl L0000 |,
20 [Mexican Bonos AxTa |EfERESR 62,620,000 372’01181%21 364’90;%32 254725}??3?3 0.73

32




M, 0¥k A AT AT LA FII=E (%) Ba
fAES Hilgk ¥ E e i WA R | e
REIH AR (M) (M) (F/A/B) | %)
B 87.27 89.57| 2.750000
B—FF |EEEEE .
21 |Poland Government Bond R—F K |EME S 10,850,000 350,067,256] 359.301,192| 2029,/10/25 0.72
REPUBLIC OF SOUTH . 80.38 86.32| 9.000000
] Sy . . .
22 AFRICA FT 7V | EHARE 49,400,000 330,765,307| 355,245,561| 2040/01/31 0.71
. 85.76 85.71| 7.500000
. SEpER— ) . .
23 IMEXICAN BONOS Ao |EfFRES: 55,400,000 350,545,498  350.324.689| 2033/05,/26 0.70
AR T 96.23 96.91| 6.375000
£ =]
24 [INDONESIA TREASURY BOND - Sl 36,300,000,000 331.850.500] 334,211,377 2032/04/15 0.67
. 94.59 95.33| 8.500000
N &S A
25 [MEXICAN BONOS AxTa |EERES 47,500,000 331,476,951 334,080,127 2029/03/01 0.67
REPUBLIC OF SOUTH B 76.61 82.50| 8.750000
1 F| (5S>
26 AFRICA M7 7Vh B 47,700,000 304,402,940 327,838,112 2044/01/31 0.66
. 80.58 78.32|  8.000000
N BElEiE
27 IMEXICAN BONOS Axva |EERES 54,800,000 325.793.796| 316.653,749| 2053/07/31 0.64
B 94.79 96.26| 2.500000
R—FUR |[EMfEEE .
28 |Poland Government Bond R—FK |EE S 8,190,000 987.038,041| 291,464.771| 2026/07/25 0.59
BRAZIL LETRAS DO s . 71.29 72.07 —
S [y e '
29 TESOURO NACIONAL 77 [T 15,900,000 284,138,408 287,239,085 2027/07/01 0.58
. N T 109.07 109.10| 8.375000
£ =
30 |Indonesia Treasury Bond - EM&E A 26,920,000,000 078,935,618 279.012.340| 2034/03/15 0.56
(F) HELHRIZX, 77 v NOMBERTIIKRT 5 Y% O R O b3 T,
o, BEEAMRESR OFEEE R BE E R
B HARE S OFESE Bg
EMERES 97.11%
At 97.11%
() HERIZ, 77 v ROMEERKEIZRTT 2 Y5%A MRESR ORI O 3T,
N, BERR ORI BE Hh R
HMEHITIH Y FHA,
Q@ BRETFHEMG
HMERHIIHD FHEA,
@ ZDMIBREEEDNDEELLD
(BN - )
i ; = e 45
i o v g Sl - Bt
JC bR
, 77U 7 FE/H
TR - = .049
ZRETHOEE] AR o 9024 4 12 A B 2,300,000 19,698,414 19,127,950 0.04%
Fxa - a)LFE/ M5 - o
2024 £ 12 = 2,000,000 12,902,246 12,586,600 0.03%
R—F K- XaFq8/H| . .
55 2024 £ 12 et 500,000 18,803,763 18,454,750 0.04%

33




| e WA, | m s o e
Z]Z);Z?EIZU;E/H%E R 4,000,000 17,133,600 17,255,600 0.03%
52222;515/é<:/E§/FQE% A 2,000,000 15,111,530 14,712,200 0.03%
j&;iﬁal;éxﬁﬁi‘a’i/mﬁ J=gc: 1,000,000 21,327,900 20,781,600 0.04%
;O;ZI EE/I;);J\/J?_E/HE: ot 48,700,000 212,926,140 214,216,690, A0.43%

(E D BELRIT, 77 > FOMEERFIT ST 2 YR EEORHMN DR T,
(HE 2) 2 PHRIEG | OFHEIZ VLTI, AN S U TdR% e oe BRSO M TRl L TWET,
(1 3) A THIIG| OEIZ OV T, BiHBREEZNGFE T,

34



(ZEHH) |

1 95

@ 51 DMBERWS1 VT vIA (BEAvIBL) (BE—EFA)

2024511 290 BT HBEORMERLLLOTH)., FEORRETH-RIETILOTIHNEEA,
EHHLE- WREOES : :
& 2022F2H1 ~2024F11H29
15,000 LIEEFER( F2H188) F£11/298 e
MR 12,5994
mREREE | 108PHA 12,500
: it
B = (ol 33 ; ;
A Ik {& 10,000 2
B #
1hARM -28% m "
3h 15% A
AR . - 7,500 F - 301 ~
60 A MW -2.3%
1 51 3.9%
35 =
54E [ - 5,000 - 0.0
e E 76.0% LS 2023/01/24 2023712/22 2024/11/27
o RERED (HK) — LN AR REN () — T ()
# ROl B EAOmEE kL, HAREREARREHN I, 2RE BN SRS FABRRLAGOEAELTHELTLET.
MMESEETIESENCAEETT. HESENONECHTERTRRA (RITREN LERLTVET.
SEOHER (10,0000 570, BSIEN
i1 EMaaesitd: oM REEsEESHE: oA
- THE|Wa2ME| WA
an A I I O I
224118 23#11;1 245E118
sue BE 0F |
HAREE. REFRAHCEINT ma HFRELET. BohLH—EOHORREFHETILOTESIE A, A REF LGRS LENET,
EFECREOKR LB, MR RECHTIL0TT.
¥ i B AR BES HE ARAEME R AsT-FrUdisita A Lt 10k
S D {05 % 376 96.8%|TL—LF-UnFak | 10006 | B EE R EIOM) 6.4 |BRAZIL LETRAS DO TESOURD NACIOMAL 2026/07/01 1.3%
A7oaF ART| 008 BEHES B.8|BRAZIL LETRAS DO TESOURD NACIONAL |2026/01/01  1.2%
I=R-0=2, FOft 3.2% }#'J:l ~yY 9.8% EET:LL-“—‘J;.; 5.2|REPUBLIC OF SOUTH AFRICA 2048/02/28 1.1%
ait 376 1000%|1uF2L7 07| o0% | BEEH 7.6|REFUBLIC OF SOUTH AFRICA 2026/12/21  1.0%
L EH IR e E e s REe LI+ S REPUBLIC OF SOUTH AFRICA 2030/01/31 104
=R | 96.8% WFFUN-52E 854 AMA - |Brazil Notas do Tesouro Nacisnal Seris F 202 9/01 .-'IJI 1.0%
FIUN LTI | T5A|AA 27.8%|REPUBLIC OF SOUTH AFRIGA |2035/02/28 0.9%
'I‘ -.J,.J}- ID".F T.3%|A 41.5& MEJHGP.N EONCIS |2027/,03/°04 0.9%
Fr1-ILF | 54%/BBB | 29.1%|REPUBLIG OF SOUTH AFRICA |2032/03/31 0%
|z | 2zasleB | 1.7%|Mexican Bones |2026/03/05 09w
it 96.8%[& Bt 100.08] &3 100.0%| & 3 10.3%

ERARMEOERE, {EH-FIUTIHTELOTT,
HEFRMRIIOVTE, SHFAEOERTERALZEA TEERCHELTOET.

FMREROES

L7 FONRTFI=DIRIPENA Y WA R AL

FyRA—=TI= 2=y TO=)UL F415=2774 F(A@RK)TT.

BAYFI-D mrsF

B0%
W0E 214
N 51 18 122 - - 53 49
[i:9 ._-_|_-_|,.,__._—_+-..._|. —_— i & q - | —
= -04 -1
-30% 141 =22 ar
~60%
0154 20164 20174 20184 20194 20204 20214 2022%F 02293 2023%F 20245
PO EMEEN I THEEN N RN T Ao E MR E N ER AT OaT - AR TR S H R NLELD T .

Q022 RUEREB (2R B PAER. NMEFANEFTORERERLTOET.
HAEALFT-DOMEREETEAMELTRELTSD. 77 FOEBREMEELELOTIIETE A,

EREHOF—LA-IFTERRRIMTRINTVIREHFBNET,

35




-~ (BEWE) T7 Y FOBERE

| A OFEEEEL STy IR
(REAw URL) (108 —EHH)

FEEEME2023F118218~2024118200T9.

D ENSRENPOER - BEICoholcBROMSER (RASLT. FRFNHE, ﬁﬂﬁﬁ?ﬂﬂﬁdﬁﬁiﬂﬁﬂ%ﬂ?lﬁ&
L BRETAG) E. HOOTSEEHEOS CBOOTESEERE (105Y) ERCLHTRULE (§3F) TY.
HEBICOEFELTRE. HSMHOHERAESE (26E) EIHTEL. i

36



F2 [EERVEE]
1 [BA (BR3E) FFl

Y7 7 v RiZid, WA DE A = id e 25 W st TR CHEIMICHERE T2 [l e
Ea—2] L WEEONEBITRDND Z SIS e % 28 E T S [ e v a—
A BB FET,

Bl mRE a—A ] ZFHT 256, BUSHIAE X, IRFE2E ERNTED DR BEERIARIC
LMWK (LLF THNZED 5K EnvwnEd,) L E T,

e thid, ZRMEOTUSHIAFT TR L, RAKHALZ 1 HEALE 7213 1 DAL E L TieS
MWEDDHN A - CT, BIROEALIGE LD Z ENTEET,

=720, Battit, oA . Fizide. 2875 B 2 BEHIAZA B &35 28O RS H
A DZAFIFITAT R E ' A

A. =a—I—JFERIEIFT, v RUGERBGIFT, =a—3— 7 O TEITr v R0

1ITOWRZER LIRICHAFOHA

TR DED, RSO KINVEIC KA RTINS D & L TEILRHENED D

H

BEAMEEE (1 %72 0) 13, BEAMHASZA HOFREZER OREEMEE CY9A CREIZOWN
TIX1 FRY7=Y 1 5M) T,

BEMEFOHIAFTEEHIOWTIE, IRSENINCED 2D E LET, HIATEENIIX, M
BRENRINET, b, [DESFHRE 2 — X | OSSO FRE OBRIZIT, FIATEE
20 FH AL

JFHIE LT, BiEROKEHEH D14 3 1 30 70 £ TICZAMT 2 BEGO HiA I (YEZEHIAARIC
MINDRESHFTEDEFETFHmENTE T LIELD) 2, YHOZMSE LTERRWET, Z 0
A Z\ETHT RN D HIAAIL, BEEHOIH 700 £7, ok, WERthic ko TITR%
DUWAENHY £TOT, < bLLIFHERtCBEEbET S,

SRR IS T I 1T DB O 1k SME ARG | DI 1R OMte 257 WERE T AE L,
TREAEDEBIRELHIR T o HEZ & > T2 Ha 12, lkeattid, BUSHIALOZ T 29 Ik
THZENTEHIEID, T TCICRMITEEBIGHIALZRIET Z LN TEDLHDOE LET,

RS HOAZ IR ks . BUSHOAL L RFICE 135 50 U, HOO-OICBE Sy
77V ROZRMEOIRREIT ) O OIRBHBESEO N L RT D & L, Yi% 0 I YIS
HOIAZ NI )5 DO OFLE £ /- IXmE&EN T2 bivE 3, k. sttt YskiuSHiA
HDRABOIIANE B 21T, ML DB YIS HAF 20D DA OO Fed £ 7213 5o sk
AT/ D ZENTEX T, Bitsmhid, BIEREIC L 0 0B SN2 DOV T, IRERERD %
ORFRE O JEE~OF -2 F I &E 2 T 2 - DIREICED 2 FHROIEFHEE ~0 @M a1T
b0l LET, REEEEIX, RS OIRBHMEI ~D@BMN D > =56, IREORE
W L2, Z O 2 DR D EFEA~OF /- /et £ 72 135k 217 s nWE 7, =itathix, 5%
BLHIGEARE BT U2 38 ME IS DWW T E BRI RE IRFIC . BIMEFEIZ L 0 A Ui HEIZ DU T
ITBIMEFED D L, IR DED 2 HIEIC L | IREHEI ~ Y5 S I DEFEERE L
TEOBEMETRNET,

2 (% (1) FHF

FHIE LT, iSO K EER OF% 3 R 30 /0 F TIXZA T 2O HiAL (ML H AL
DN DIRFESIETEDRBE FRENET Lib D) 2, BHOZ 5 e LTHERBWET, Z Ok
A2 W ETATRDND AL, FEEAORHRWE 722 £, ok, ESFIZL > TTRR
LZHBENRHY ETOT, <o LIEESICBMAEDEFE W,

2B, EREHMEOEEEH A MIFIZ T ) 72 OIS K OfFFIEERICITHIRA H 0 £,
<R >

ZFIE, BB T 2% IOV T, RIRENLAZ 1 BHEALE L TIRGESENED D B

37



fEbH - T, Bt R OFITZHRTDH 2 ENTEET,
2L, BRI, oA, Elida. 285 & —HE0GE RS &35 R0
DFLTOFEROZAHT 21T EH A,
A, =a—I—JFEEEIFT, 7y FUFEREGIFT, =a—3a—270#f7EiErn s Ko
FATORER ERIC AT H
2. fiA . DIED, NSO WEFEICKEE R TRBENLRH D L L TERIESEDED
% H
ZASE N IR DO FATOFERET D & Z X, WSt H L, IREZEHEEL - TIT78 9
Lol LET,
SRR, — SR DO FEITOFERZAT B OB EER ORLMEMEA L LET,
ML, RIS LT, Bttt oSfEEBICHE IR ET,
iR MAE CRYEMAE) 13, St E i TRICBEAaE T a0,
K7y h~32Y A MRS
Bk (a—/Lk o Z—) 0120-106212 (E2EH D 9:00~17:00)
K== https://www. daiwa—am. co. jp/

FREE, AR EG TS IC I T 25| OfFE 1k, AMEZBEG| O LZ Ot 21572
WEERH D & &1L, B FEITOBROZAMTF 2RI 52 LN TEDIEN, TTICR
AT 72— RAIEE R AT Z N TE LD E LET, — KD FEITOR KR DZATHT 23
kSN GA IR, ZRBFITL L2 T IELANZAT 2 > 724 B O—EfiFEH O FIT O R %
B2 EMNTEET, 277 L. ZWENFDO—ERROFEITOFR K2 /ME L2nBEa1cid,
AR 2 IS OFEFMARIE . M5%2 T 1R 2 fRBR U 721 O e 9] O FEVEMAA O FHE B 12— SR iR
RIDOFATOFEREZMIT b0 & LT, YR A OB EEQ OEREME L LET,

—ERERAI AT, BOE AL O EEFTEICB W T, BRI E LT O FITORERZA BN D
EHE LTS EEHANOZREIIHLVET,

SZESMIE, —EBSICOVWT, ZEE~DOLIBER £ TIo, T2 ETEELOR
ET DA N EEICNAR FE T, ZiEatlE, ZRtRthoRE T 2 1A 1 EBE I — BN e %
HOAATZRRIT, ZAETHRT BN X, ZOEIEL EHA,

— BRI D FEATOFER ZAT 2 O AR, £ O HENBHRR S L TO LIRS 5 L TY%
ZASH OFERIZI N DAEFERKI O —EIRK 2 BRERALDAT2 O D L5 ZIT, Y%A
D ZASMED NEL L R ABDOHRIHEOHFEZATR O b & L, AIRIEDOHIEIZ LI W Y %R
B% D AR B T4 N B DD OFLH £ 713 medE T b £ 7,

3 [EEEEZEOME]

(1) [EBEDE]

FEAEMAE L 12, [FREMPEOME FEREAZ IR BICB T 22N TRLIZ 1 T H%7-0 0
a2 VD ET,

WG PEREE L X, BRI T 28 (ZARRERAAEMIEARZRE $7,) 2IE0B X
O FE AN E e BB AN L2 THEAME (3 1, 72 2) 10X 0 3/l L T {E 3t E
DB FEREAD D AR E LR L2 VO E T,

(FE1) Y77 > ROEELBEERGEPEORAR kO
W =T 7 ROZARRES: G B O JLYEMAE CRME L £,

(£ 2) vV —7 7 ROZE GG PE O T 7L OB
s SAMEOAAE  FAIE LT, RICHET 20O MmAE TRl L £ 9,
1. &mhpg il 3. RITS o rRT o MEE GEREHS 2 k<,)
2. (IS RSt 2 %

38



p, AMEEREE OMNEEERFSOAMESR (ULT DMVMERAMRESR] &V ET,), THeZ
DIDOEFEZNNET, LT L,) OB OWTE, FRlE LT, bBREICE T 5FE A
DORBERERFFRBEBEGOMEIC L > THELET, 70, PRABOFMmIT, KAl LT, b
DENCRIT 5FHHE H OXEEEHTRERGOMEIC L D& LET,

FEUEMARIL, JRAIE LT, BRSO ERIEHRINET,

HEMAAT, B E I TRICBREDLE T X0,

K7ty b~xT A MEXSH

EanE ey (a—Lk ¥ —) 0120-106212 (=2 H D 9:00~17:00)
A== https://www. daiwa—am. co. jp/

2) (rRE]
ZUHEHITIH Y A,

Q) [EEHARM]
BEHIRE LET, 2L, GOOICL W EFERNZMO L EREER TSEL I ERHY £,

4) [EtEHR)

1L A2 BOEE1L A0 BETELET, 2720, F 1AM, 202242 A 18
HG 2022411 H20 HETE LET,

R0 6T, ERRICK Y SHAEMBK T HIZEY T8 LT YA S0 ET,)
DAREROLHAICE, SHAEMMKTHIXZEYAOREEXA L L, TORANLROFHEIIRH
DRI LD E LET,

(5) [Znith]

O BitokT
1. ZEAHIE, ZREOOEN0EOE T Lo A, b LIMEEERN MK
THZLENZWREDTOEFTHD EROD EEFRITRDEELVEENBE L X
X, ZHERLEEED Y 2, Bt EMROL, BreeR T35 eNTEET, 20
LEICBWT, ZiEathix, oo, UL LY ¢ T2 52EEETIcRmbET,
2. TSI, B 1. OFHEIZHOWT, EHEICL D CUF IEmkdE tuvwnEd,)
EATRWET, ZOHFITBNT, HoH0TH, EmMRZED H 725 ONIEFERH O O
R EOFEELED, Yk o 2 BEETE T2, BRSO PLHIN TS
WHEIZR L, EEAE > TCINDOFHEE T L - Emk#gEo@mz®LET,
3. 2. OFRMPFHRICHNT, ZHE (FitSHEB LY 7 7 ROEGEMEIZY 7 7 o 8
DZIEHENIRT D & E D UEZ WM DZHH & L TOZEREERE Ed, A
3. WCBWTRL,) IXZBHEO KIS U T, EikEEZAE L, ZNEITHT52 RN TE
F7, B, BN DN TV D Z B DB EITMH L & &3, Yi%ah
TWASZRFITEHBRFICOWVWTEKT AL LA LET,
4. BT 2. OEMPBITHRIMEZATHT DL ENTEDIZREDOBIMED 35D 2 LI EICH
IRAE 2 ol RN NEANTAY- 3 N
5. B 2. 22BHRET4. £ TOHTEIL., BHESHEMEERN ORI OWTIREZ LT-5HAIC
W, HHEREIZOX | FRERNICH D T X TORZEHE D Em £ 72 LB FLERIC X
FEOBERETRZ LZEXITEALEEA, £, EHMEDOIRRBICRS L, HICe
BERWEENELTOWAEATH- T, BI2. HAET4. ETOFHEE 2T ZENRE
G AbRITE LET,
6. Zitathi, BEEIT XV IEHERNOMRIOMS 22 T2 & E1E, ZTOMFIT LA,
BRERNEMO L, Btk Tad £,
7. BitSHPEBEEIT LIV BREORMELEZ L&, LIz X3 EEEZBFEIEL
ol XL, BRESR, BREENEZMO L, Frtek T34, 2L, BEEEITHER
RN T 2 RS OEL A MOBREEAETEAMIEIMSEE2zm i L X, QD

S
U
i

39



FHRETHR SN HEZRE . HRRERFRTA LR L ORIV T
L/ji‘@—o

8. XAERALNEHE LB A £ 3B R 2 ME L2 G A IC BV T, Rt tEn
BZFERt e BETE RV e &3, ZRESHHIIEFERN MO L., Frtak TS ET,

©® BIEHROE TS
1. ZESE, ZREOFREOTZOME LR D & X IR0 S22 VEE N BAE L
EXIX, RS EAGEDY 2, BitNRELETLHI L ERIFIY 7y Refho7 7 >~
K EDOOFE (BEEEFEAOBEIENCET DA 16 55 2 5IOHET 5 (Lt ExA
HEEFLOUE] 2V ET, LFRILT,) 21729 2N TEHH0EL, HHNLED,
EEFLIHELLO ET2EBLOZORNREZEEETICEEET, 2B, EtFEix
KOO 1. 1o 1. ETICEDDHUND FIEIC L > TEET L ENRTERVEDE LET,
2. TRt A l. OFHE [\ l. OEEFHICH > TUL, TONENEKRL S DITEEY
THEAITRY | BT 1. OPFAFEIHEIZH > TlE. T OPFEPZEEE ORI RIE T B g
Wb OIS THEAEREET, LT TERREHROELTEE] LWVnET,) 12
WT, BRIEHEZITRVWET, ZOHRBICBNT, 610D, ERPHEOH RS WNCE
KRIMEFHIKDEFEONFEL L OZ OB R EOFHEEZED, Yo Ao 2 @]
ETIZ, BRI TN DZEFIIH L, ERHEZ L > TINLOHRELFH L
TEEPGEOBMERLET,
3. AT 2. OEFEMRFIZENT, ZWH (FHSHBIOY 7 7 o ROEFEMEICY 7 7 o R
DZIMENRT D L X OYEZIMEID N DZERE E L TOZEREREET, IFA
3. WCBWTRHL,) IXZBEHEO KIS U T, EikEEZAE L, ZNEil+T52 RN T
F7, B, BIEHRITHD DN TV D Z B DBEIMEEZITHE L& &3, Yi%mh
TWAZREFITERPFICOVWTER T LD EL LET,
4. B 2. OEMMPBITHEIMEELITHET D Z LN TEDZIEEOHBIRMED 3 55D 2 LI EICH
=588 % b > TITRWET,
5. EHRFEONL, U7 7 ROTRTOZEHICH L TEDONHEATET,
6. HI2. 22HHETS. ETORET, BitSHEDNERRETRKOET L ZONTREL Lz
BEICB VT, YERRICOE, BRI N D TR TOZRENER £ /21T BT
XV RBEOERFREZ L& ITEA L EE A,
7. B l. 2BET6. ETOHEICIPDLLT, B 77 FIZBWTHFEOEmPEN Ak S
NTEHAEICH > TH, YA DD —FITEE MO 7 7 > RiIZBW TS IFED
EERBEN BRI NTZHAIL, Y5O 7 7 REOHEEITRO ZLIXTEEHA,
8. ZRtathid, BB EITOMBICESWTEINRKELERE L LS 95 X1%, A l. 1D
i 7. £F COREIZ LD NET,

@ AR Z A5 D% 5 B HGE K o A
W77 v N, BWEEELOREENCET 2B 18 &8 1 HIZED D A28 H 1T &
52 S HEEEGE R OB E DA Z2Z T £8 A,

@ EHHEE
1. ZRtatid, EHBEOIZIMEFRMEONE, AMite Rk, #HHMRE DS 5
HERFIH A L Lo R E S E (REEFEAOEEIENCET DEMEE 14 &5 411
WCED DEAMEE) Z2FHEHMMOER BB I OMEZERISIER L, FREMPEIZ) DD H1i T
WAZEFITH L TR LET, £z, EFRMZRBIRINTGEI12E,. BrEDHIEIC X
DR LET,
2. ZTRESIE, EHIREE (&R REGEFEAOEEENICET 2EEE 14 &5 1 1
WZED DEHHREE) Z1ER L., TSSO FR— L _X—T2B# L 7,
s BRSO R — A=

7 KL A  https://www. daiwa—am. co. jp/

3. HI 2. DHUEIZ D BT, ZEENOEMREE (BIFKR) O ORI H > 56

40



W2, ZhERMAFLET,
® &%
1. ZFESHPZREFICRH L TT A% T, EFAEFOHIEIZL VTRV, ROT R AT
B L £,
https://www. daiwa—am. co. jp/
2. Al 1. DEBARANEICLDNEEZTH I ENTERVERERKE DML EERVEENE L
BEONET, BARARFSEICER L ET,

® PBIRIEANE OO F K
TRttt L IRGEaAE & O TR S D RO SEE « IGEDO BV EEIZBI 3 2 2501,
HEW T O 1 0H (F2E 3 0A) AlETIE, ZREaB X OIRESEWT NS L5 E
BOFRRORNE XX, BB 1 FEEF SN O L L, HEIEEZOBHRWIZOWT
bk FERE LET,

4 [REDEFNF]

15 RERIREAE L) L ONBIMEFE LW OZ I8 13, Bt ET 2 MRS HFIAE & L,
EIENTZEHEE, TOBEGHIA DTS U T, BHHAE IR L E T,

ZASEDETHERMERORNE., TOIHEDHTESEL, RO LB TT,
<A B A kS K OMER AT D 0> D 3 sRAE >

ST IE. WSS (ORI, FISHRNRELET,) BLOMERES (EHETHICE
D IEFEMBE DM PEREE A Z N TR L2842 W ET, IR C,) 25106 U TiEk
TOMERIZH LET,

ARy Bl T, R H I W TR R OB DR BICFIHE F 7o 3fisk S TV D 228 (4
FZINAR S BT 20 2 PR H LRI B W C— 5 D T DN Z IS D D 2 i B A & &
T Fo. YIS OELAIC ) 2 FHE IR O K B DT E S 3072 52 38k CHUS AR 4 3 A
IO 7= DRSO TR ELITTEE SN TV D ZIMEICHOWTITFEA & L CTERAHRIAE &
LET, ), FAE LTHRERNOEA LT EERE TV ET,

EFRRIZHD D BT, BNZED DN FE SO TS il e % FFRE T 5% BT OV TR, ]
HlE U CmtEMMKT BB RIS RSN FRE SN ET, BRECLvEmL =%
WHET, IR RIS E IR E T,

EIRAIT, BB T BICR W TR RIS O IR N B IC R E sk S 2858 (F
RS T HRARNZ B W TR TR b T Z M IS D s F A R& 3, £z, YUE:
T HLARNZ R E S 7232 26 HE CHRUS HUAR A AR O 7= D RGeSt 04 36 CTrodli £ 72 135isk &
NTVDZEHEIZOWTFFERIE L THASHIAE & LET, ), JRAIE LTEFEKR THEAGRERA
LCHEERFETIZTKLNET,

W as Pl 3 L OMER SO KWL, IRESHOEEFTEIZBWNTITRI D E LET,

ZASE DN, WIS DBCABIZHOWTII ARG B S 5 FE[Z DLW EFER Lgn & X 5 ONS
R TICE AERSITHOWTIIHILBG A 26 10 FERZF DTN EZFER L& X3, Z0HE
Faden, ZESEN SR 22T 24803, ZEShidRBELET,
< b K ME >

ZHE, AT ORI T DN ZA LET, HRITHED HIESEIZHOW T, 2 #
& (fRK)) Fhiss) Z ZSBT a0,

41



£3 [772 FOFREKR)

(1) B7 7 FOMEHRIT, WEHERFOHE, RN LROERFEICET 2 HA]) (B0 38 4K
BEE 59 5) WONCHEBAIF 2 &0 2 ofEIck Yy, THREEEMEOHEICET2HA CFk 12
FERRFFAE 133 5) ICHESWTER L TEBY £9°,

2B, MEHRICHEE L TV HEEIE, MEMTRRLTEY £7°,

(2) M7 7 NiX, mpg e NES 193 &0 2 5 1 HOBUEIZE-SE, 5 3 WIFHEHIM (2023 4 11 A
21 B2 5 2024 4F 11 H 20 HE T) OMBEHERIZOWVWT, AREML T SERIEANCLIVEREZZITT

B ET,

42



MR A DEEREE

202581 H10H
K7ty b~ A MRSt
Bufites

AREFE ST SEAIEAN
FOLEB AT

REARBEMEAER

\%B\L\g , St

EARIEER sy Az
s g w1 A B NGE T i

TR

HEAIENIE, BRI EH 193280 25 1 HOMEICE S EAMRAZITO D, [7 7
RORHRIL] (THIT N TWD F A UFHEGRSRA 7T v 7 2 (#FE~y Ve l) (KRE LR
M) D20234E11H21 A 2252024411 H 20 £ COFFRMIMOMBRR, T 72bb, BiERE, #
8 % ORI dt R, FER R R MER I OV TERE AT o 72,

YRR NIL, EREOMERER D, BOEIZE W T RIZAIERY LB LN EESFFOHUE
IZHERLL C, XA UBBEEERA V7T v 7 A (BF~y Ve l) (E—LEH) 0202411 H20H
BUEO(GFEHPEORIER PRI H 2 6 » TR T T A AR OB ORI E . £ TOEE 2RI
THIEIZERTILTWA D LD D,

A R ORI

WREAE NIL, BB EICB W T RICAER Y RO O N LB OILAEICHERL L TR LT 7,
EAROEEICBIT 2 YERIEANOEMLT, [MEHEREEICBT2EEANOEML] IR TH
%o MEEAVENIL, TOENCBIT DWEMMBIZET 2 HEITNHE ST, K7y h~3¥ A ME
AESHEEORT7 7 RBMIN L TEBY, 72, BEANE LTOZOMOME EOFLA2 Rz LT
5, WEAIENIT, BREFHORME L 25 000wl /e B AL A AT Lz & Hlr LT\,

Z DO FLHNE

ZOMOFEANRFIL, BMGEAREEL AR EHE GTEAMEREHELZET,) I8 F
NAERDH L, MBHERLNZOEEREEDNOERTH D, BEEOELIL, EOMOFLH
NEZVERR LBIRT 5 Z Licd 5,

WEEAVE N DB R T AEREE RONRITIZFOMOTENFITE TN TE LT, YEEHE
ENTIZOMOFTHARICH L TCEREZRHFTHHOTIIR,

WMBHERERICRB T 2 YERIEANDOETIL., FOMOTHENF L EH L, @it OREICBWT,
ZOMOFLHEHNRE & MG HR T L EEEAPEEOBE CEZAH & OMICEER2MEND D
MEIDRRETTHZ L, Fe, FO XD e HELLFEDINCE DM OFLENAF I EE 2R Y O JKE
DHLENE I DEEEZLY ZLITH D,

YEEARENIZ, B L7AERICHSE | TOMORLHARICEELRZRD N5 &l LI2EEI
I, TOFEEZHRETLILBROLENATND,

ZOMOTLHARICE LT, HEATEANBE T~ S FEHT R,
WMHBRER I 2R EHE ORI

43



BB OBEET., BOPEIZBW T RICAIERY LB LN A EESFOREMEICHERL L TG
FEERLUBEEICFRRTHZEICH D, 2T, RIEIIEBIC L 2 BEHEREAIR RO W
SERERR L E SRR T D 72D ISR E B DN LT &I U 7= N &2 25 e ONE 2 = &8
GEND,

WMHBHERZERT 2108720 REHEIT, M EORHRICE S EMFERZIERT 5 2 L%
GTH o0& D il L, B EIZE W T RICAIEZRZS LF8® b L EERF OEIEICIE SN
THERAEEICET 2 HHZFIR T2 LER D D H5A T EEFHEZFRT2BERH 5,

WMEEREEICR T 2EENOEMT

BB ANOETIE, BEADNFE LRI SN T, 2L L TOMBHERICREIHEBICE
D HEIREBIRDBIZNINE D MOV TEH R MRGEZ S T, ARG F TR W THMNLON5)
GMBHERIHT DEREZRNT L LITH D, BHRFRIT, AETRBIT LV AT 5 TRett
B ERNCSUIERT D & MBH#EROFMEOBEREIIREL G5 EAHNICAAZR
LA, BEMENHD LW ESND,

BB NT, BOEICBW T RICAERZY LED LN IEEDOIREEIIE-> T, BEEOBEZE L
T, WEMEMF L L TCOHB 2170, BEEMESR LA REFL UL T2 E-T 5,

c REXIFTERBIC L D EEREBGBE R A7 2B L, FHMlidT 5, £/~ BEEREBIRY 2712
RS LT T A R L, Ehi T 5, B T O IR M OV I ER N0 X 5, S 51T,
B REF O L 72 A+ o) e A LA AT 5,

- B REAEO BEX, WEHEHIOFDEIZOWTEREHT L7200 D TRV, BEAEA
X U A7 FHlOFERIZE LT, REUDIS Ul bl R B e 2 LR T 572012, BB 4
2 B 2 Bat 3 5.

- RREFE DN L5 T E R OV O 7 iEOBEINE, W NSREFEIZ L > TITh N e &5 Lo
AR OGN OREES 2 R FHO RG22,

- RREEDE LR E U CHEEREZERT 22 EDR#EEITH L0 E I, £l2, AFLE
BEASRELC D & | Rt EDORHRICEB R A LI D L9 RELLRMICE L TEE
IRATREFENVEDFE D HIVD D E D DT 2 Mk EDORTHRIZE T 5 HE R ANHEEMED O 5
NDEET, BEEREECBW TMBHROERFHICEELME T D 2 &, UTEE 2 R hESE
PEIZB 3 2 M ESaE R OERLFHENEY) TR WEEIT, MBHERICK L TN FEMAE R 2R
HZENRDLNTND, BEEANOERIT., BERSEER F CICAT LBEEFILIZHE ST
D, FPEROFEGRIIZED , 77 NIk L U TR TE R R 5 A[EEERH 5,

- MBEEROFR L OERHEN, BAEICB W T—RICAIERY L 38 5N A S0 it

HEPLL THDENE I e EHiT, BET L ERFEEZ GO MBEH#EROFR, B ONE, IF

WM BRER DML 72 2 BB RRFHEREZ W IEICFR L TNDENE D DEFHET 5,

BEAE NI, RISk L, Gl LS B O PH & 2 o el B O I mfe Tiksll L7
R O BEE LA B OEA EOBEE R LFEE, NOEEOEETRO b TWDHZOMOE
HIZOWTHREZIT O,

FERELR

KTy b~ A MEREHKLNT 7 o R EYERE A UTIEBHITIHE L OfIICiX. &

REFFEEOHIEIC LV BT N EREBERIIR D,

Uk

(B 1. EFROEEREFEORAILLANIIERE LT 7,
(18) 2. XBRLT —ZIIEEOMZITIZE TN T ERA,

44



1

(B #5aE K]

A UVBBEERA T v 7 A (B~ VL) FEATHH)
(1) [EfaxtiEx]
5% 2 H 55 3 H
2023 4F 11 A 20 HEIAE 2024 5 11 A 20 HILE
(1) (1)
EREDHS
DB & PE
e =2 27, 759 44, 216
BlRE(E AR RES: 7,428, 373 10, 643, 452
RENE PEA R 7,456, 132 10, 687, 668
BHEART 7,456, 132 10, 687, 668
AlEDHS
VB AU
AL FEF RN 522 1,111
FRI e 5, 266 10, 961
Z DAL E H 183 368
mEAEA R 5,971 12, 440
ARG 5,971 12, 440
i PE D
JLARE
JuAR %1 6,087,911 8,221, 105
44
HIRF & SOIHR KBS (A) 1, 362, 250 2,454, 123
(G B VE( AR T 42) 865, 517 1,222,935
TEAREGFT 7,450, 161 10, 675, 228
M PFEAE! 7,450, 161 10, 675, 228
AEMEERF 7,456, 132 10, 687, 668

45




2) [BRERUVEREHEE]

5 2 4

H 20224 11 H 22 H
% 2023411 A 20 H

5 3 4
H 2023411 H 21 H
% 2024411 A 20 H

& B (M) & B (M)
£ e
A MFEESRTE 5 FHE S 872, 833 556, 709
NIRRT 872, 833 556, 709
CES 9
2 FE N 793 1,926
R N 8, 130 19, 204
Z DO E M 364 569
=R AR 9, 287 21, 699
RIS T R E (D) 863, 546 535, 010
R FE ST EL (D) 863, 546 535, 010
AR SO HARE . (A) 863, 546 535,010
— IR O MRS R O S Bl EE T 22,503 45,513
—EREEAIC Y O MR SFEO SRR (D)
HERRae Iy kiEE (A) 12,027 1, 362, 250
Fell s A HE MR 13 R 8 A k)48 516, 542 881, 772
BHLENMEFEICHE O RIS % 516, 542 881, 772
SR B4 DA
bR 1 DA BN = Ere: YIS 7, 362 279, 396
M H— AR O R 7, 362 279, 396
TR AR S HEINEE
P4 %1 - -
HIRR R OIWIR KBS (A) 1, 362, 250 2,454, 123

46




@) [EEER]

(HERRFHTRHNIARLFHICEE 4 51ER)

54

% 3
H 2023 4F 11 A
2024 4 11 A

21 H
20 H

A RIE S5 OO RAMG £L Y K ONRAR 7 4

BURERRE AR

TR L TR0 £97,

BEPIIEIC IS & Rl CRHIE L TR Y £
I EEARC & 72 - TR, BB (R RERZ AR S O SR HEMARIC FE D

(BEXTRFRICEE 4 5iERL)

%4y 52 % 3
71 2023 4E 11 A 20 HHLE 2024 4F 11 A 20 HEIE
1. X1 $iwEooAs 2,289, 338 [ 6,087,911 M
P BN E JeANKE 4,066,516 [ 3, 338, 409 [
HAh— SRR STEANEE 267,943 M 1, 205,215 [
2. SEWIBCRB IR A2 ED 6,087,911 O 8,221, 105 [
(R L ORISR EEICE T HERD)
% 2 H 5 3

ES%)

H 2022411 A 22 H
2023411 H 20 H

H 2023411 H 21 H
%2024 411 A 20 H

X1 HrBla R R

FHREHIRIPRICIS T AR HE D |RIRHIRIRIC BT 2 RIS D
LA G AR B R OB S | S IR S AR B AR Ol 2 5
WS DE M 2R LR (0 SO M AR L8 (0

DI 12 DNt SR L AIE A3 s DI

RN AR O IR i 4

BB OFMRESR 78 H S | BB O A MREAR7E B R
DHERZEER L, MBlxES (DB AEZEER L., SlixES
A U728 (841,043 ) | | A AMHIE L7280 (489,497 ) |

BEEFRRICHE SN DS [ BEEFTRHRICHIE S5 s
FHE4 (496, 733 F) KOV RS |R¥E4 (1,231,188 M) KOV
it e (24,474 1) X0 4 [Bl¥EifE 4 (733,438 1) X
Bk SRAEIL 1,362,250 1 (1 7 |0 ZoEdxi Sl 2, 454, 123 [

MX47-v 2 237.63 1) Th (1 5A%47-9 2,985. 15 ) T
D, HEEEIT-o-TEYEFA, BV, ZEHEEZIT-oTEBY £H
/1/0
(&:FhpE Sz B35 1EED)
I &P s ORI S35 FIH
5 3

ES%)

H 2023411 H 21 H
%2024 411 A 20 H

Lo AP S 63 2 B 7 8

47

BT 7 N REEFEMOREENIET D5 52
KRB ATIZED DA HEREFETH D . HEEFERIRITHR
ET D DEMOIEARTE (THE-> TR £77,




ES%)

7 3 1]
H 2023411 H 21 H
%2024 411 A 20 H

2. LREPESONERORY 27

3. EEPEMICARD U R 7 E B

4. AmEREE S OB B S HIEIC S
VN T D R

M7 7 v RBRAT DG OfEIL, AMark, &k
BEHELOEGEEBETH Y . £ OFEH % M8 IR 2 Fodk
LTEBYET, b, U7 7 ML, BIREEEZ RIS
il U CHMEES, T VN7 4 TRBNIERELTED £
7,
NG O&ERPEML, MEEEN Y R 7 EOHRY A7 5
AU A7 BIOVEEMEY A7 IS TR £79°,

BEOEE & SR EE T D Mkr 2 ARl L U 22
BEAEIT-> TR £, FrtMERRL LTo ) 27 EH
Zamipain, VA7 OMEBERICIT o TR £,

SRLPE S OO R EIZIB N TIE, —E DRSS EZ
MLTWD 7, B2 DEHRRFFICH - 1256, Ykl
BN 286 H0 F9,

| Y T ) = TR el e = A

543

5 3
2024 4£ 11 A 20 HERAE

L AR S O R & OV o R e b
B L DR

2. ARl dh ORI O R E Tk

ERPE T T N TRA TR LS TV D72, BfEkfiRE
B FER L Rl & ORI H D EH A,

(1) B AmRES:
BEELDGH IR D FHEICET 2 ERICHH L B £
ﬁ—‘o

(2) =1+ v — U FE DGR N OB E %
CHBITEBIFE TG SN D720, Bl ZIR AR 12 E
SFLWZ &b, HEKIREMmARZ Rl & L TR £,

(A MREZRIC B 5 TERD)

72 H 1A MRS
55 2 1 LORE
o 2023 4F 11 A 20 ABIE 2024 4F 11 A 20 ABIE
” 4 S O 4R 21 U E R ORI
G ENRHMnER (M) aEN AR (1)
B EG T2 AR Al A 858, 429 519, 274
A5t 858, 429 519, 274

(TUARTA7 GNP T HIERD)

YV FDE S TORWT U ANT 7 G|

5 2 %3
2023 4 11 A 20 HETE 2024 4 11 A 20 HEE
HMEEITIH Y EH AL HOYMEEITIH Y R AL

(B8 4 S8 LD IRG 2 BE 35 1ERD)

48




3 1

H 2023411 A 21 H
2024411 A 20 H

MRS 2 O M52 IS AR S ik 2 % L T

NTWnd, EYFEHIIHY FHA,

—HRDEG | & B D BE S S L ORGHIA T D

(1 74729 15R)

75 2 4

2023 4£ 11 H 20 HHLE

5 3 4

2024 4£ 11 A 20 HHLE

1 [ 7= 0 HiE pEAAE
(1 50 Y47- 0 g pE%e)

1.2238 M
(12,238 M)

1.2985 [
(12,985 M)

49




4) [MEEAMZR]
B 1 AR
(1) #=(
HMEHIIHY A,

(2) BRSO A FES

FTAMAE "

B S5 S5 T iEf e
BBEE | XA UHHEGESRA T v I A =W 5, 552, 140 10, 643, 452
IR |[—T 7R
5
BB EETE2ISESE A5 10, 643, 452
it 10, 643, 452

BB BB FEZ T TR DA AR KM O FAEN T, FER R R RL TRV ET,
B2 EHEEIRKE SR

M EIHITIH D £H AL

B3 T IUNRT 4 THH R OBEBRTRIEG| O ZHIEESE K O IR £

ZUFEHITIH Y £ A,

50




(%)

BT 7 N, FAUHHEERA VT v 7 R« P =T 7 U N ZRGEHEE FEKENZR L LT

B, BEMSREOGEOIICEH Lah e DHKEEEXR

AHTHY ET

B, U7 7 FOFHERBIEARE (LT,

DTHY £,

(54 DEHBERBEA VT IYIR - IH—T7U K] ORR

LU FICRER LI BB A OGS THV T,

AESE) 1k, TATRSY Y =7 7 2 ROZ4S

HWIKH] ) BT DR~V —77 v FORWITRD & B

PR R
2023 A 11 A 20 HEIAE 2024 4E 11 A 20 HHE
& (M) & B (M)
EPED
VLB P
THAE 362, 435, 298 121, 000, 548
a—)L - m—> 535, 972, 593 143, 227, 216
[EME LS 39, 680, 951, 905 49, 977, 546, 180
URAE P i A 55 334, 056 950, 031
ARIFE 635, 896, 839 798,016, 071
BiiFLE 56, 622, 909 58, 295, 112
RENE PEA R 41, 272, 213, 600 51, 099, 035, 158
BHEART 41, 272, 213, 600 51, 099, 035, 158
AlEDHS
VB AU
YRA= P it A 0 7 581, 020 87, 144
P S 183, 818, 549 324, 200
ARILFH) & 17, 114, 104 7,206, 223
mEAEA R 201,513, 673 7,617, 567
ARG 201, 513, 673 7,617, 567
i PE D
JLARE
JLAR %1 22, 790, 213, 016 26, 652, 008, 833
Tl 44
HIRF R OIHR KBS (A) 18, 280, 486, 911 24, 439, 408, 758
JTLARES G 41, 070, 699, 927 51,091, 417, 591
M PFEAE! 41, 070, 699, 927 51,091, 417, 591
AEMEERF 41, 272, 213, 600 51, 099, 035, 158

51




R

(HE R RFHTRHNIARLFHICEE 3 51ER)

ES%)

H 2023 4% 11 A 21 H
2024 4 11 4 20 H

1.

A AIRIEZR O RFAT B K OV
Tk

7 U RT 0 TG ORI AL E
K Ot 5

Z O BERERIERK D 72D D
FEAR L Tp HEHE IR RIH

FERRES

fEREIC S S, Rl TRl L TR D £,

AR &b 72 > T, B@ipsdn i | 368 SRATHEOIR T 2 liEH
(R L. BB Lewy) | Ml et ofgftd 5 iM%
XIFAAGEREMRFEROTERSENGHME CF¥E) 5 TR L T
BYET,

7k, WIERFHIRE AL AT TERD-oT5E UIATF Lo iHligED
Refill & FE T & WFHABRO SN ElE, Bt BFEEs
(ZEESWTEHBI RS 2 b - THli & 78 7o Mg Iz el &
gD 5 A WA NG ERIFH 2 b > TR & 580 7o iR TREf L T
BYET,

T HIERS

fEREIC IS E, JFAIE LTRMI TRl L TR 0 £75

AR & 7z > TiE, AT S UTEME B Oxt% e e HiR 51
BOTHBETRIORZMEH OMENEERS LTV L HEITIT L&A

i, S H OMENAFEERE SN TV RN EITIERR SN TN D ZIE
HIZHbITVETE — SO OMEZ S LR LT £7,

MEREER G |5 O ALPH L HE

AEREISHZOWTIE,  EREEFEMEOHRICET 2881 (OF
i 12 SRR BRI 5 133 ) 5 60 SRICHD & . Hug AR DAL [E i
B EH > CrtdkT 2 HEEZHMA LT £9, HL, [FF 6l
FICHS X AEEEOFRAKFIZE T, YizstEEEIC A T,
SR PESE DM LA E R OMVE RS RSB E ORI H DA e
FIE PERRIC X9 2 Yi%e AN ER B O FIA M Y8 2 YA Ewm R o
FEHIRF O AE 2B FSE CHEE L, 7l H OV EEESEICHT 5
FIHASRL L 7 AR FA i E O BB HE 2 O FR G BEE PE S O S8 E & i e
&L PE LT AVE AR E 2 MR LT 2R 2 AT AR & T 55
B AZEH LTk 7,

(BEXTRIRICEE 4 5iERL)

X5y 2023 4F 11 H 20 HELLE 2024 45 11 7 20 HEAE

1. %1 iy 2022 42 11 H 22 H 2023 4E 11 A 21 H
HE e A%H 18, 852, 329, 638 [ 22, 790, 213, 016 [
H BN E JSTARH 4, 668, 245, 463 [ 4,891, 259, 033 [
H H — B R T AKH 730, 362, 085 [1 1,029, 463, 216 [1]
HIRTTARZHDO R

77 R4

HREEREA T v I AT 7 435, 279, 839 1 612, 819, 711 [
K (FOFs ) kIR E 5
BH)

52




ES%)

2023 4£ 11 A 20 HEHALE 2024 45 11 7 20 HEAE

AT 77 KT w7 HEER
AT I AR me—0 0TS
A (B~ T L)

AT 77 KT TF T4
v HNEERA T v I A o
— T T TR (BN DT
L)

D—1"s FEEZERA T >
7 A

iFree FHEEGERA T v
7 A

iFree SEHENRNTLUA
ZA TFHBEERA T v 7 A
(B~ VL) (HE—E
)

DCHA UHHEZRA T >
JAT 7R

ZH A9 (8 BPELS B - (7T
%)

ABANY (BEFEDH ~ NT
2 )
ALAN9 (8 EEESTEL - T
7il)

AT e AT v ALY b
BT L[ e

HAT o )—nm—F FHuEES
AAVAN

IR BIZR T D Z DRI

383, 187, 708 477, 680, 187 1

412, 535, 550 H 551, 555, 434

65, 734,689 M 69, 747, 082 M
7,591, 184, 036 [ 9,611,301,784 M

4, 446, 910, 653
4,122,065 M

5,378, 379, 265 H
5,552, 140 [

9,275,395, 113 M 9, 785, 003, 798 H

- 62,201 M
- 1,423,778 1
- 1,724, 557 [

137, 646, 925 4 118, 325, 324 [

38,216,438 M 38,433,572 M

22,790, 213,016 M 26, 652, 008, 833 HJ

22,790, 213,016 H 26, 652, 008, 833 H

(B B D TERD)

|

AR L ORI BE 9 % HEIH

ES%)

H 2023411 H 21 H
% 2024411 A 20 H

4

SI7

g

TR it (26597 2 IR T B

AP ONAE KXY 27

Y77 N TREEFEMOREIENIET DIEME] 52
R4 HIZED DAEFREEFETH Y . WEEFERKITH
ET D NEMOIEATE] ITE->TEY £,

Y772 FHRAT 2@ oMEIT, AR, 7Y
NT 4 THG|, SN OSRERETHY . O
T U AT 4 TGN 5 R R ORI AR (Rl L
THEY £,

I Oe@EnE, MEEB ) X7 FEoHEY A7 5
MY 27 BELOVREMWEY 27 IS TERY £7,
NEREEOTEERSFEOZIY £33 WEHE L
T, WEEFERRIIUE > THETHRGIZFH L TRY £
B

53




H 2023411 H 21 H

AN
53 ZE 2024 4E 11 A 20 B

3. @RREHMICARD U A 7 B B BH DR & 2D DR 2RI L0 U 2o
EHZT-o TR £9, [FitHERfFL LTo ) 27 &

R, VA7 OFERICT > TEY £,

4. R ORI (CBE 5 FHHIC O
VT O R R

SRS OB OF IRV TR, ORI 2 B
HLTWATD, 872 2 eSS il - 7256, M4
HNRRDZEHHY ET,

T UNT 0 THRENZET 2 8NEEIC OV T, 2088
HENRT UNT 4 TBENARD TS U A7 273 H O Tl
HYFEHA,

I Aphps i ORI AE I B3 5 F1E

X4y 2024 4 11 A 20 HEILE

Lo s L OB BB IR | | @ e i 35~ TRl TRt LS h T o 72w, B e
#H #H

H & DFERE H FAE E I & OEFEIIH D 5 A
2. AEhPE L ORI O B E R (1) AMFES
EHERSHFEHIR LS FHICHET 2 ERICHEE L TR £
‘@_O

)7 VT ¢ THGI
TUNT ¢ TGN 2 ERICEE#H L T Y 7,

(3) =—)L » m— U EDLEENEK OGRS
INHITEHBTIREFE SN D =D, Bl EMmAEI I
FLWZ END, YKREBMAEAZIMEE L TR £7,

(A MREZ: (B4 HTERD)
e B H A EESR

2023 4 11 A 20 HETE 2024 4 11 A 20 HETE

i MR DRI
& = cRHERE (1)

HHIE ORI
& EN R (1)

218, 589, 540 565, 338, 397

a5 A\218, 589, 540 565, 338, 397

(B TEEIF) SIXYBREEFEOFRYR OG0 OWRE £ ToMM L L Ty
—a—o

(FUASTAT B BT D)
VRSN TR AT (7 1]

i B
2023 4F 11 A 20 A BE 2024 4F 11 A 20 A BE
R e REAT AR 2% Bk AT AR IEZEA
)5} P15}
(M) VR (M) Geh) (M) VR (M) (M)

R CIIPTAN
iG]

RERTAHILS]

54




2023 4E 11 H 20 HHLE 2024 4F 11 H 20 HE1E
K B HREA FEATHE 2% B IRFA REfiEisE
HE
P15 )5
(M) VR (M) (M) (M) VR (M) (M)

=g 308,998,044 - 308,751,080 A\246,964 104,977,453 - 105,840,340 862,887
P AVEVE - - - - 21,327,900 - 21,372,400 44,500
PNEST

F oL 36,479,164 - 36,546,400 67,236 12,902,246 - 12,965,000 62,754
ﬂ‘

(NZ=2 57,123,220 - 56,542,200 581,020 17,133,600 - 17,608,400 474,800
NI — - 29,990,303 - 30,015,790 25,487 - - - -
Z#+Db

R—FR- 78,094,800 - 78,227,940 133,140 18,803,763 - 18,899,150 95,387
X

AF e - - - - 15,111,530 - 15,322,800 211,270

>

=T 68,943,000 - 69,038,550 95,550 - - - -
LA

77U 38,367,557 - 38,380,200 12,643 19,698,414 - 19,672,590 N\25,824
UK

a7 308,998,044 - 308,751,080 A\246,964 104,977,453 - 105,840,340 862,887
(1) 1. WeioREEHE

(1) K B ICkHEE TR EFSGOMERRE SN TODIHAEIZHOWTE, LFD L)
ICEHMl L TR Y £,
O HERBIZBWTABRTHIOZIE B OXEE LT BRSO MMENFEE STV

LY EE. AR TRITLMETHM L Tk 7,

@ HIRBIZBWTAETRIOZIE B OXEE LT TARGOMERFER ST

VAR

e, UToOHECLE->TEBY £7,
WIRBIZABRTROZIER 2 B2 5 RBESYTZEMEGNERINLTND

BAEIIT, BESNTWDEMHED 5> B Y IR B ITWRTR >0k
WS OMEZ b S ICHE LIZL— R 2V TED £9°,
IR BICBBRTRIOZNE R 28 2 DR E LT EMRE R BER I NV
WA, YR B IR HITWVIER ST D (R e 78 B O E

ZHWTEY £,
(2) HIR BIZH BRI T EAG OMENR R ST R WARIZOW TR, #IRA O
KA B TE EARSG OME TR L Tl Y £97,
2. HEIZBOWTHARMOmREIFZW W HT T £7°,
3. EREEER OB OAFHHOEREL., K2 DOEFEHETHY 7,

(1 470 15H)

2023 4F 11 A 20 HHIE 2024 4F 11 A 20 HEHIE

1 [Y47= 0 W& pERE 1.8021 [ 1.9170 [
(1 Y70 i pEge) (18,021 ) (19, 170 [9)

55




PEERIES

%1 AhREAIH R

(1) #%=X
HMEETIH Y A,
(2) BRSO FHMRES:
FEH W Eadik] IR AARE FFAmAE ik
Ef&aEs [~ R - L — |5.85% India Government Bond 48, 000, 000. 000 45, 756, 000. 000
20301201
7.26% INDIA GOVERNMENT BOND 57, 000, 000. 000 58, 510, 500. 000
20320822
7.18% INDIA GOVERNMENT BOND 74, 000, 000. 000 75, 435, 600. 000
20330814
7.26% INDIA GOVERNMENT BOND 46, 000, 000. 000 46, 855, 140. 000
20290114
7.72% INDIA GOVERNMENT BOND 33, 000, 000. 000 35, 980, 890. 000
20490615
6.45% INDIA GOVERNMENT BOND 36, 000, 000. 000 35, 564, 400. 000
20291007
7.16% INDIA GOVERNMENT BOND 38, 000, 000. 000 38, 866, 780. 000
20500920
5.79% INDIA GOVERNMENT BOND 37, 000, 000. 000 35, 340, 180. 000
20300511
5.77% INDIA GOVERNMENT BOND 48, 000, 000. 000 45, 774, 720. 000
20300803
6.67% INDIA GOVERNMENT BOND 51, 000, 000. 000 49, 278, 750. 000
20501217
6. 1% INDIA GOVERNMENT BOND 58, 000, 000. 000 55, 878, 360. 000
20310712
6.99% INDIA GOVERNMENT BOND 58, 000, 000. 000 58, 016, 820. 000
20511215
6.54% INDIA GOVERNMENT BOND 53, 000, 000. 000 52, 244, 750. 000
20320117
7.1% INDIA GOVERNMENT BOND 51, 000, 000. 000 51, 581, 400. 000
20290418
7.54% INDIA GOVERNMENT BOND 57, 000, 000. 000 59, 787, 300. 000
20360523
7.38% INDIA GOVERNMENT BOND 42, 000, 000. 000 42, 740, 880. 000
20270620
7.36% INDIA GOVERNMENT BOND 56, 000, 000. 000 58, 380, 000. 000
20520912
7.41% INDIA GOVERNMENT BOND 51, 000, 000. 000 53, 037, 450. 000
20361219
7.26% INDIA GOVERNMENT BOND 54, 000, 000. 000 55, 444, 500. 000
20330206
7.06% INDIA GOVERNMENT BOND 39, 000, 000. 000 39, 442, 650. 000
20280410
7.17% INDIA GOVERNMENT BOND 40, 000, 000. 000 40, 632, 400. 000
20300417
7.3% INDIA GOVERNMENT BOND 70, 000, 000. 000 72, 843, 400. 000
20530619
7.18% INDIA GOVERNMENT BOND 65, 000, 000. 000 66, 707, 550. 000
20370724
7.37% INDIA GOVERNMENT BOND 27, 000, 000. 000 27, 568, 350. 000

20281023
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7.32% INDIA GOVERNMENT BOND 24, 000, 000. 000 24, 646, 560. 000
20301113
7.37% INDIA GOVERNMENT BOND 8, 000, 000. 000 8, 396, 720. 000
20540123
7.1% INDIA GOVERNMENT BOND 66, 000, 000. 000 67, 140, 480. 000
20340408
7.04% INDIA GOVERNMENT BOND 29, 000, 000. 000 29, 283, 910. 000
20290603
7.02% INDIA GOVERNMENT BOND 18, 000, 000. 000 18, 189, 000. 000
20310618
6.79% INDIA GOVERNMENT BOND 18, 000, 000. 000 18, 041, 220. 000
20341007

AR v — hEF 1, 367, 366, 660. 000
(2, 515, 954, 655)
A > Rxx¥7 + |8.25% Indonesia Treasury 15, 250, 000, 000. 000 16, 771, 187, 500. 000
LT Bond 20360515
8. 75% Indonesia Treasury 10, 000, 000, 000. 000 10, 967, 200, 000. 000
Bond 20310515
7.5% Indonesia Treasury 7, 000, 000, 000. 000 7, 257, 950, 000. 000
Bond 20320815
7.5% Indonesia Treasury 9, 000, 000, 000. 000 9, 357, 300, 000. 000
Bond 20380515
8.375% Indonesia Treasury 7, 700, 000, 000. 000 8, 629, 313, 000. 000
Bond 20390415
8.25% Indonesia Treasury 17, 000, 000, 000. 000 18, 025, 440, 000. 000
Bond 20290515
7% Indonesia Treasury Bond 24, 300, 000, 000. 000 24, 520, 887, 000. 000
20300915
6.5% Indonesia Treasury 6, 700, 000, 000. 000 6, 707, 906, 000. 000
Bond 20250615
7.5% Indonesia Treasury 22, 000, 000, 000. 000 22, 864, 380, 000. 000
Bond 20350615
7.5% Indonesia Treasury 19, 000, 000, 000. 000 19, 874, 380, 000. 000
Bond 20400415
5.5% Indonesia Treasury 20, 600, 000, 000. 000 20, 298, 622, 000. 000
Bond 20260415
6. 5% Indonesia Treasury 26, 300, 000, 000. 000 25, 862, 631, 000. 000
Bond 20310215
6.25% Indonesia Treasury 7, 300, 000, 000. 000 6, 964, 784, 000. 000
Bond 20360615
6. 375% INDONESIA TREASURY 36, 300, 000, 000. 000 35, 334, 057, 000. 000
BOND 20320415
5.125% INDONESIA TREASURY 15, 700, 000, 000. 000 15, 226, 331, 000. 000
BOND 20270415
7.125% INDONESIA TREASURY 15, 000, 000, 000. 000 15, 151, 650, 000. 000
BOND 20420615
6.375% INDONESIA TREASURY 2, 700, 000, 000. 000 2, 585, 790, 000. 000
BOND 20370715
7% INDONESTA TREASURY BOND 19, 800, 000, 000. 000 19, 920, 780, 000. 000
20330215
6. 375% INDONESIA TREASURY 16, 100, 000, 000. 000 15, 955, 422, 000. 000
BOND 20280815
7.125% INDONESIA TREASURY 11, 300, 000, 000. 000 11, 431, 532, 000. 000
BOND 20430615
7.125% INDONESIA TREASURY 13, 000, 000, 000. 000 13, 165, 750, 000. 000

BOND 20380615

57




[EX]

g Ez4il IR P4 ik
6.625% INDONESIA TREASURY 20, 000, 000, 000. 000 19, 674, 000, 000. 000
BOND 20340215
6. 875% INDONESIA TREASURY 20, 200, 000, 000. 000 20, 352, 914, 000. 000
BOND 20290415
6. 75% INDONESIA TREASURY 5, 500, 000, 000. 000 5,421, 350, 000. 000
BOND 20350715
6. 5% INDONESIA TREASURY 7, 500, 000, 000. 000 7, 426, 650, 000. 000
BOND 20300715
11% Indonesia Treasury Bond 2,900, 000, 000. 000 3,002, 892, 000. 000
20250915
10. 5% Indonesia Treasury 3, 480, 000, 000. 000 4, 080, 926, 400. 000
Bond 20300815
9. 5% Indonesia Treasury 2,970, 000, 000. 000 3,403, 709, 100. 000
Bond 20310715
8.375% Indonesia Treasury 22,024, 000, 000. 000 22,745, 065, 760. 000
Bond 20260915
8.25% Indonesia Treasury 4, 750, 000, 000. 000 5,127, 387, 500. 000
Bond 20320615
7% Indonesia Treasury Bond 16, 030, 000, 000. 000 16, 194, 628, 100. 000
20270515
6.125% Indonesia Treasury 16, 450, 000, 000. 000 16, 229, 076, 500. 000
Bond 20280515
6.625% Indonesia Treasury 14, 075, 000, 000. 000 13, 839, 666, 000. 000
Bond 20330515
8.375% Indonesia Treasury 26, 920, 000, 000. 000 29, 512, 665, 200. 000
Bond 20340315
9% Indonesia Treasury Bond 13, 020, 000, 000. 000 14, 118, 757, 800. 000
20290315
AV RRTT  LET NEE 508, 002, 980, 860. 000
(4,978, 429, 212)
TIVT T A X |8.5% Uruguay Government 2, 800, 000. 000 2, 751, 756. 000
Y International Bond 20280315
8. 25% Uruguay Government 12, 000, 000. 000 11, 310, 000. 000
International Bond 20310521
9. 75% URUGUAY GOVERNMENT 11, 000, 000. 000 11, 192, 500. 000
INTERNATIONAL BOND 20330720
TINT T A XY NE 25, 254, 256. 000
(91, 698, 203)
F 73 a7 « AN |3.22% China Government Bond 2, 200, 000. 000 2,243, 978. 000
Bt 20251206
3.25% China Government Bond 4, 800, 000. 000 5,111, 520. 000
20281122
3.29% China Government Bond 5, 900, 000. 000 6, 330, 346. 000
20290523
3.25% China Government Bond 3,400, 000. 000 3,499, 008. 000
20260606
3.12% China Government Bond 4, 200, 000. 000 4, 345, 950. 000
20261205
3.13% China Government Bond 5, 700, 000. 000 6, 089, 652. 000
20291121
2.85% China Government Bond 4, 800, 000. 000 4, 965, 504. 000
20270604
2.68% China Government Bond 4, 000, 000. 000 4, 186, 160. 000
20300521
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3.02% China Government Bond 4, 000, 000. 000 4, 063, 520. 000
20251022
3.28% China Government Bond 3, 700, 000. 000 3,901, 872. 000
20271203
3.27% China Government Bond 6, 300, 000. 000 6, 834, 114. 000
20301119
3.03% China Government Bond 3, 900, 000. 000 3, 987, 126. 000
20260311
3.81% China Government Bond 5, 800, 000. 000 7,448, 418. 000
20500914
3.01% China Government Bond 5, 000, 000. 000 5, 243, 250. 000
20280513
3.72% China Government Bond 2, 000, 000. 000 2,547, 260. 000
20510412
3.02% China Government Bond 7, 000, 000. 000 7, 486, 080. 000
20310527
2.69% CHINA GOVERNMENT BOND 4, 500, 000. 000 4, 599, 765. 000
20260812
2.91% CHINA GOVERNMENT BOND 1, 800, 000. 000 1, 885, 014. 000
20281014
3.53% CHINA GOVERNMENT BOND 2, 000, 000. 000 2,479, 120. 000
20511018
2.89% CHINA GOVERNMENT BOND 3, 500, 000. 000 3,717, 490. 000
20311118
2. 37% CHINA GOVERNMENT BOND 2, 800, 000. 000 2, 854, 684. 000
20270120
2. 75% CHINA GOVERNMENT BOND 3, 000, 000. 000 3, 159, 390. 000
20320217
2. 8% CHINA GOVERNMENT BOND 3,500, 000. 000 3,656, 905. 000
20290324
2. 48% CHINA GOVERNMENT BOND 2, 200, 000. 000 2, 253, 064. 000
20270415
3.32% CHINA GOVERNMENT BOND 2, 000, 000. 000 2,397, 780. 000
20520415
2.76% CHINA GOVERNMENT BOND 2, 500, 000. 000 2,633, 125. 000
20320515
2. 75% CHINA GOVERNMENT BOND 3,600, 000. 000 3, 760, 776. 000
20290615
2. 5% CHINA GOVERNMENT BOND 3, 700, 000. 000 3, 791, 316. 000
20270725
2.69% CHINA GOVERNMENT BOND 3, 000, 000. 000 3, 144, 780. 000
20320815
2. 18% CHINA GOVERNMENT BOND 1, 900, 000. 000 1, 909, 804. 000
20250825
2. 6% CHINA GOVERNMENT BOND 1, 600, 000. 000 1, 665, 776. 000
20320901
2.62% CHINA GOVERNMENT BOND 3, 300, 000. 000 3,433, 650. 000
20290925
2. 44% CHINA GOVERNMENT BOND 3, 200, 000. 000 3, 281, 824. 000
20271015
3.12% CHINA GOVERNMENT BOND 1, 200, 000. 000 1, 393, 332. 000
20521025
2. 8% CHINA GOVERNMENT BOND 3, 700, 000. 000 3,908, 088. 000
20321115
2. 28% CHINA GOVERNMENT BOND 3, 000, 000. 000 3,027, 420. 000

20251125
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2.79% CHINA GOVERNMENT BOND 3, 000, 000. 000 3, 149, 460. 000
20291215
2.64% CHINA GOVERNMENT BOND 3, 200, 000. 000 3, 306, 976. 000
20280115
2.46% CHINA GOVERNMENT BOND 2,600, 000. 000 2,634, 112. 000
20260215
2.88% CHINA GOVERNMENT BOND 2, 500, 000. 000 2,657, 800. 000
20330225
2. 8% CHINA GOVERNMENT BOND 3, 700, 000. 000 3, 890, 032. 000
20300325
2.62% CHINA GOVERNMENT BOND 3, 300, 000. 000 3,412, 035. 000
20280415
3. 19% CHINA GOVERNMENT BOND 2,200, 000. 000 2, 589, 598. 000
20530415
2. 3% CHINA GOVERNMENT BOND 2,000, 000. 000 2,026, 400. 000
20260515
2.67% CHINA GOVERNMENT BOND 3, 200, 000. 000 3, 344, 256. 000
20330525
2.62% CHINA GOVERNMENT BOND 3, 000, 000. 000 3,123, 300. 000
20300625
2. 4% CHINA GOVERNMENT BOND 3, 000, 000. 000 3,079, 710. 000
20280715
2.52% CHINA GOVERNMENT BOND 1, 000, 000. 000 1,032, 730. 000
20330825
2.18% CHINA GOVERNMENT BOND 4, 500, 000. 000 4, 560, 030. 000
20260815
2.48% CHINA GOVERNMENT BOND 1, 200, 000. 000 1,235, 772. 000
20280925
2.6% CHINA GOVERNMENT BOND 4,700, 000. 000 4,893, 405. 000
20300915
3% CHINA GOVERNMENT BOND 2,000, 000. 000 2,290, 140. 000
20531015
2.55% CHINA GOVERNMENT BOND 4, 000, 000. 000 4, 130, 640. 000
20281015
2.39% CHINA GOVERNMENT BOND 3, 000, 000. 000 3, 056, 580. 000
20261115
2.67% CHINA GOVERNMENT BOND 2, 400, 000. 000 2,509, 104. 000
20331125
2.54% CHINA GOVERNMENT BOND 4, 300, 000. 000 4, 458, 240. 000
20301225
2.04% CHINA GOVERNMENT BOND 4, 000, 000. 000 4,051, 320. 000
20270225
2. 35% CHINA GOVERNMENT BOND 5, 500, 000. 000 5,604, 995. 000
20340225
2. 28% CHINA GOVERNMENT BOND 800, 000. 000 816, 064. 000
20310325
2.05% CHINA GOVERNMENT BOND 2,200, 000. 000 2,232, 230. 000
20290415
1. 85% CHINA GOVERNMENT BOND 1, 500, 000. 000 1,514, 175. 000
20270515
2.49% CHINA GOVERNMENT BOND 1, 700, 000. 000 1, 741, 582. 000
20440525
2.27% CHINA GOVERNMENT BOND 3,900, 000. 000 3,947, 346. 000
20340525
2. 12% CHINA GOVERNMENT BOND 600, 000. 000 605, 946. 000

20310625
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2.57% CHINA GOVERNMENT BOND 2, 300, 000. 000 2, 426, 615. 000
20540520
2. 47% CHINA GOVERNMENT BOND 1, 700, 000. 000 1, 750, 456. 000
20540725
1.62% CHINA GOVERNMENT BOND 1, 000, 000. 000 1, 004, 400. 000
20270815
2.11% CHINA GOVERNMENT BOND 3, 000, 000. 000 3,003, 390. 000
20340825
2.33% CHINA GOVERNMENT BOND 500, 000. 000 499, 800. 000
20440815
1.87% CHINA GOVERNMENT BOND 1, 000, 000. 000 996, 020. 000
20310915
2.17% CHINA GOVERNMENT BOND 3, 300, 000. 000 3, 304, 488. 000
20340829
2.25% CHINA GOVERNMENT BOND 1, 000, 000. 000 998, 690. 000
20390829
2.19% CHINA GOVERNMENT BOND 700, 000. 000 683, 998. 000
20540925
F7 a7 - ARG NE 233, 798, 696. 000
(5, 006, 962, 734)
a7 - 2 [6% Colombian TES 20280428 6, 320, 000, 000. 000 5,677, 129, 600. 000
b
7.5% Colombian TES 20260826 5, 410, 000, 000. 000 5, 325, 928, 600. 000
7.75% Colombian TES 4, 900, 000, 000. 000 4, 433, 520, 000. 000
20300918
7% Colombian TES 20320630 5, 300, 000, 000. 000 4, 387, 764, 000. 000
6.25% Colombian TES 600, 000, 000. 000 594, 462, 000. 000
20251126
7.25% Colombian TES 5,900, 000, 000. 000 4,719, 587, 000. 000
20341018
5. 75% Colombian TES 4, 400, 000, 000. 000 4, 015, 484, 000. 000
20271103
7.25% Colombian TES 6, 410, 000, 000. 000 4,274, 059, 800. 000
20501026
6.25% Colombian TES 3, 000, 000, 000. 000 2, 111, 340, 000. 000
20360709
7% COLOMBIAN TES 20310326 5, 400, 000, 000. 000 4, 632, 930, 000. 000
9. 25% COLOMBIAN TES 9, 300, 000, 000. 000 7,922, 670, 000. 000
20420528
13. 25% COLOMBIAN TES 5, 200, 000, 000. 000 5,953, 376, 000. 000
20330209
11. 5% COLOMBIAN TES 2, 400, 000, 000. 000 2, 397, 360, 000. 000
20460725
g ET Y NG 56, 445, 611, 000. 000
(1,990, 272, 244)
AT 5 4 |4.5% Serbia Treasury Bonds 24, 000, 000. 000 24, 072, 000. 000
F—n 20260111
5.875% Serbia Treasury 25, 000, 000. 000 26, 475, 000. 000
Bonds 20280208
4.5% Serbia Treasury Bonds 35, 000, 000. 000 34, 168, 750. 000
20320820
7% SERBTA TREASURY BONDS 29, 000, 000. 000 32, 770, 000. 000
20311026
BART T 4 NG 117, 485, 750. 000
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(164, 903, 234)
A o N 4.875% Thailand Government 48, 050, 000. 000 53, 643, 020. 000
Bond 20290622
3.85% Thailand Government 33, 610, 000. 000 34, 262, 370. 100
Bond 20251212
3.65% Thailand Government 39, 200, 000. 000 42, 509, 656. 000
Bond 20310620
3.4% Thailand Government 34, 600, 000. 000 37, 637, 188. 000
Bond 20360617
2.125% Thailand Government 43, 400, 000. 000 43, 453, 816. 000
Bond 20261217
3.775% Thailand Government 48, 500, 000. 000 53, 285, 980. 000
Bond 20320625
2.875% Thailand Government 34, 900, 000. 000 34, 214, 215. 000
Bond 20460617
2.875% Thailand Government 44, 500, 000. 000 45,713, 960. 000
Bond 20281217
3.3% Thailand Government 49, 500, 000. 000 53, 144, 190. 000
Bond 20380617
1.6% Thailand Government 38, 500, 000. 000 37, 368, 870. 000
Bond 20291217
1.6% Thailand Government 20, 500, 000. 000 18, 875, 990. 000
Bond 20350617
0.95% Thailand Government 32, 000, 000. 000 31, 786, 560. 000
Bond 20250617
1.585% Thailand Government 40, 900, 000. 000 37, 486, 077. 000
Bond 20351217
2% Thailand Government Bond 66, 500, 000. 000 65, 352, 210. 000
20311217
2% Thailand Government Bond 29, 000, 000. 000 25, 816, 380. 000
20420617
1% THAILAND GOVERNMENT BOND 61, 000, 000. 000 59, 320, 060. 000
20270617
2.65% THAILAND GOVERNMENT 56, 000, 000. 000 56, 995, 120. 000
BOND 20280617
3.39% THAILAND GOVERNMENT 48, 500, 000. 000 52,717, 075. 000
BOND 20370617
2. 35% THAILAND GOVERNMENT 43, 500, 000. 000 43, 685, 310. 000
BOND 20260617
3. 45% THAILAND GOVERNMENT 47, 000, 000. 000 50, 900, 060. 000
BOND 20430617
3.35% THAILAND GOVERNMENT 49, 000, 000. 000 52, 583, 860. 000
BOND 20330617
2. 25% THAILAND GOVERNMENT 50, 000, 000. 000 50, 202, 000. 000
BOND 20270317
2. 4% THAILAND GOVERNMENT 37, 000, 000. 000 37, 325, 600. 000
BOND 20290317
2. 8% THAILAND GOVERNMENT 21, 000, 000. 000 21, 677, 040. 000
BOND 20340617
2. 4% THAILAND GOVERNMENT 21, 000, 000. 000 21, 183, 330. 000
BOND 20271117
2. 5% THAILAND GOVERNMENT 1, 000, 000. 000 1,013, 530. 000
BOND 20291117
B A o R— NEF 1,062, 153, 467. 100
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F ==z - 3L} [2.5% Czech Republic 26, 600, 000. 000 25, 562, 334. 000
Government Bond 20280825
2. 4% Czech Republic 16, 100, 000. 000 15, 967, 980. 000
Government Bond 20250917
1% Czech Republic 27, 400, 000. 000 26, 290, 848. 000
Government Bond 20260626
0.95% Czech Republic 27, 500, 000. 000 23, 765, 225. 000
Government Bond 20300515
0. 25% Czech Republic 27, 000, 000. 000 25, 088, 130. 000
Government Bond 20270210
2. 75% Czech Republic 29, 500, 000. 000 28, 333, 570. 000
Government Bond 20290723
2% Czech Republic 29, 500, 000. 000 25, 231, 350. 000
Government Bond 20331013
1. 2% Czech Republic 28, 700, 000. 000 24, 576, 097. 000
Government Bond 20310313
0. 05% Czech Republic 15, 500, 000. 000 12, 966, 525. 000
Government Bond 20291129
4. 2% Czech Republic 15, 300, 000. 000 15, 502, 725. 000
Government Bond 20361204
1. 75% CZECH REPUBLIC 29, 500, 000. 000 25, 500, 980. 000
GOVERNMENT BOND 20320623
1. 5% CZECH REPUBLIC 16, 500, 000. 000 11, 618, 145. 000
GOVERNMENT BOND 20400424
3. 5% CZECH REPUBLIC 15, 700, 000. 000 14, 971, 206. 000
GOVERNMENT BOND 20350530
6% CZECH REPUBLIC 19, 500, 000. 000 20, 117, 175. 000
GOVERNMENT BOND 20260226
5% CZECH REPUBLIC 26, 000, 000. 000 27,722, 760. 000
GOVERNMENT BOND 20300930
5. 5% CZECH REPUBLIC 20, 500, 000. 000 21, 993, 630. 000
GOVERNMENT BOND 20281212
1.95% CZECH REPUBLIC 14, 000, 000. 000 11, 078, 340. 000
GOVERNMENT BOND 20370730
4.9% CZECH REPUBLIC 16, 000, 000. 000 17, 092, 000. 000
GOVERNMENT BOND 20340414
5. 75% CZECH REPUBLIC 12, 000, 000. 000 13, 015, 560. 000
GOVERNMENT BOND 20290329
6. 2% CZECH REPUBLIC 8, 000, 000. 000 9, 133, 600. 000
GOVERNMENT BOND 20310616
4. 5% CZECH REPUBLIC 14, 300, 000. 000 14, 851, 408. 000
GOVERNMENT BOND 20321111
3% CZECH REPUBLIC 4, 000, 000. 000 3, 736, 320. 000
GOVERNMENT BOND 20330303
3. 6% CZECH REPUBLIC 4, 000, 000. 000 3, 823, 080. 000
GOVERNMENT BOND 20360603
Fxa - a) hE 417, 938, 988. 000
(2, 714, 262, 964)
FU Y 4. 5% BONOS TESORERIA PESOS 500, 000, 000. 000 496, 460, 000. 000
20260301
5% BONOS TESORERIA PESOS 970, 000, 000. 000 913, 846, 700. 000
20350301
6% BONOS TESORERIA PESOS 630, 000, 000. 000 687, 462, 300. 000
20430101
4. 7% BONOS TESORERIA PESOS 1, 035, 000, 000. 000 982, 204, 650. 000
20300901
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5% BONOS TESORERIA PESOS 720, 000, 000. 000 704, 448, 000. 000
20281001
7% BONOS TESORERIA PESOS 220, 000, 000. 000 240, 264, 200. 000
20340501
6% BONOS TESORERIA PESOS 850, 000, 000. 000 859, 843, 000. 000
20330401
6. 2% BONOS TESORERIA PESOS 200, 000, 000. 000 214, 144, 000. 000
20401001
5. 8% BONOS TESORERIA PESOS 510, 000, 000. 000 511, 978, 800. 000
20291001
FU 2 NEF 5,610, 651, 650. 000
(894, 034, 898)
FI=% -~V [13.625% DOMINICAN REPUBLIC 11, 400, 000. 000 13, 785, 792. 000
INTERNATIONAL BOND 20330203
11. 25% DOMINICAN REPUBLIC 12, 500, 000. 000 13, 705, 250. 000
INTERNATIONAL BOND 20350915
10. 75% DOMINICAN REPUBLIC 20, 000, 000. 000 21, 220, 000. 000
INTERNATIONAL BOND 20360601
RI=Fh « XY /& 48, 711, 042. 000
(125, 197, 120)
2= 10. 6% Turkey Government 5,570, 000. 000 4, 086, 820. 400
Bond 20260211
11% Turkey Government Bond 2,970, 000. 000 2,002, 255. 200
20270224
10. 5% Turkey Government 9, 000, 000. 000 5,461, 200. 000
Bond 20270811
12. 4% Turkey Government 20, 500, 000. 000 12, 721, 480. 000
Bond 20280308
12. 6% Turkey Government 9, 100, 000. 000 7, 330, 323. 000
Bond 20251001
11. 7% Turkey Government 13,900, 000. 000 7, 784, 000. 000
Bond 20301113
16. 9% TURKEY GOVERNMENT 8, 500, 000. 000 6, 311, 760. 000
BOND 20260902
17. 8% TURKEY GOVERNMENT 11, 500, 000. 000 7,648, 305. 000
BOND 20330713
17. 3% TURKEY GOVERNMENT 23, 000, 000. 000 15, 880, 580. 000
BOND 20280719
26. 2% TURKEY GOVERNMENT 52, 000, 000. 000 48, 609, 600. 000
BOND 20331005
31.08% TURKEY GOVERNMENT 39, 500, 000. 000 38, 117, 500. 000
BOND 20281108
2= I I =5 155, 953, 823. 600
(700, 965, 651)
NFH Y — o 7 |3% Hungary Government Bond 270, 000, 000. 000 246, 920, 400. 000
F+ Uk 20271027
2. 75% Hungary Government 170, 000, 000. 000 159, 026, 500. 000
Bond 20261222
6. 75% Hungary Government 373, 000, 000. 000 378, 464, 450. 000
Bond 20281022
3% Hungary Government Bond 225, 000, 000. 000 190, 617, 750. 000
20300821
3. 25% Hungary Government 332, 000, 000. 000 276, 184, 160. 000
Bond 20311022
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1% Hungary Government Bond 243, 000, 000. 000 232, 516, 980. 000
20251126
3% Hungary Government Bond 202, 000, 000. 000 136, 091, 440. 000
20381027
1. 5% Hungary Government 224, 000, 000. 000 210, 913, 920. 000
Bond 20260422
2% Hungary Government Bond 265, 000, 000. 000 222,141, 550. 000
20290523
2. 25% Hungary Government 315, 000, 000. 000 230, 123, 250. 000
Bond 20330420
1. 5% Hungary Government 100, 000, 000. 000 92, 763, 000. 000
Bond 20260826
3% HUNGARY GOVERNMENT BOND 130, 000, 000. 000 82, 962, 100. 000
20410425
2. 25% HUNGARY GOVERNMENT 75, 000, 000. 000 52, 581, 000. 000
BOND 20340622
4. 5% HUNGARY GOVERNMENT 100, 000, 000. 000 94, 676, 000. 000
BOND 20280323
4. 75% HUNGARY GOVERNMENT 235, 000, 000. 000 210, 400, 200. 000
BOND 20321124
9. 5% HUNGARY GOVERNMENT 190, 000, 000. 000 200, 983, 900. 000
BOND 20261021
7% HUNGARY GOVERNMENT BOND 90, 000, 000. 000 92, 682, 900. 000
20351024
5. 5% Hungary Government 137, 500, 000. 000 137, 398, 250. 000
Bond 20250624

INOHY— e T b NG 3, 247, 447, 750. 000
(1, 306, 876, 894)
7 F YN« LT |10% Brazil Notas do Tesouro 19, 350, 000. 000 18, 270, 463. 500
JL Nacional Serie F 20270101
10% Brazil Notas do Tesouro 21, 400, 000. 000 19, 450, 032. 000
Nacional Serie F 20290101
10% Brazil Notas do Tesouro 11, 300, 000. 000 9, 971, 346. 000
Nacional Serie F 20310101
10% BRAZIL NOTAS DO TESOURO 10, 400, 000. 000 9, 001, 928. 000
NACIONAL SERIE F 20330101
10% BRAZIL NOTAS DO TESOURO 3, 850, 000. 000 3, 279, 430. 000
NACIONAL SERIE F 20350101
BRAZIL LETRAS DO TESOURO 17, 300, 000. 000 16, 124, 811. 000
NACIONAL 20250701
BRAZIL LETRAS DO TESOURO 28, 200, 000. 000 24, 583, 068. 000
NACIONAL 20260101
BRAZIL LETRAS DO TESOURO 31, 500, 000. 000 25, 789, 050. 000
NACIONAL 20260701
BRAZIL LETRAS DO TESOURO 15, 900, 000. 000 11, 502, 060. 000
NACIONAL 20270701
BRAZIL LETRAS DO TESOURO 7, 150, 000. 000 3, 816, 169. 500
NACIONAL 20300101
BRAZIL LETRAS DO TESOURO 9, 200, 000. 000 6, 252, 136. 000
NACIONAL 20280101
BRAZIL LETRAS DO TESOURO 1, 400, 000. 000 895, 062. 000

NACIONAL 20280701

TS5 LT NE
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NRJ— . )L 6. 35% Peru Government Bond 1, 270, 000. 000 1, 328, 140. 600
20280812
6. 15% Peru Government Bond 3, 350, 000. 000 3, 315, 193. 500
20320812
5.94% Peru Government Bond 2, 300, 000. 000 2, 364, 469. 000
20290212
5. 4% Peru Government Bond 2, 850, 000. 000 2, 584, 209. 000
20340812
5. 35% Peru Government Bond 2, 100, 000. 000 1, 754, 067. 000
20400812
7. 3% PERU GOVERNMENT BOND 3,900, 000. 000 4, 088, 838. 000
20330812
7.6% PERU GOVERNMENT BOND 1, 800, 000. 000 1, 877, 490. 000
20390812
8. 2% Peru Government Bond 175, 000. 000 185, 552. 500
20260812
6. 9% Peru Government Bond 4, 465, 000. 000 4,417, 849. 600
20370812
6.95% Peru Government Bond 3,370, 000. 000 3,538, 904. 400
20310812
~NJb— - V)b NG 25, 454, 713. 600
(1, 038, 796, 680)
AR—F 2 K+« X |2.5% Poland Government Bond 8, 190, 000. 000 7,873, 620. 300
=8N 20260725
2.5% Poland Government Bond 6, 540, 000. 000 6, 141, 321. 600
20270725
2. 75% Poland Government 10, 850, 000. 000 9, 678, 200. 000
Bond 20291025
1. 25% Poland Government 9, 400, 000. 000 7,466, 514. 000
Bond 20301025
0. 25% Poland Government 6, 300, 000. 000 5, 768, 028. 000
Bond 20261025
1. 75% POLAND GOVERNMENT 8, 150, 000. 000 6, 312, 419. 500
BOND 20320425
3. 75% POLAND GOVERNMENT 6, 150, 000. 000 5,978, 661. 000
BOND 20270525
7.5% POLAND GOVERNMENT BOND 9, 400, 000. 000 10, 139, 686. 000
20280725
POLAND GOVERNMENT BOND 4, 350, 000. 000 4, 186, 222. 500
20251025
6% POLAND GOVERNMENT BOND 9, 900, 000. 000 10, 179, 081. 000
20331025
4. 75% POLAND GOVERNMENT 6, 300, 000. 000 6, 163, 920. 000
BOND 20290725
5% POLAND GOVERNMENT BOND 3, 680, 000. 000 3,500, 747. 200
20341025
5% POLAND GOVERNMENT BOND 600, 000. 000 590, 124. 000
20300125
2.75% Poland Government 6, 950, 000. 000 6, 459, 330. 000
Bond 20280425
3.25% Poland Government 5, 750, 000. 000 5, 715, 557. 500

Bond 20250725

R—5 2 k- AT Dt

66

96, 153, 432. 600
(3, 644, 628, 555)




FHAH g Ez4il IR P4 ik
<L —7 « U |4.07% Malaysia Government 4, 650, 000. 000 4,704, 451. 500
NN Investment Issue 20260930

4.258% Malaysia Government 1, 800, 000. 000 1, 835, 928. 000
Investment Issue 20270726

4.369% Malaysia Government 4, 400, 000. 000 4,527, 028. 000
Investment Issue 20281031

4.13% Malaysia Government 3, 700, 000. 000 3, 773, 889. 000
Investment Issue 20290709

3.726% Malaysia Government 4, 200, 000. 000 4, 219, 740. 000
Investment Issue 20260331

3.465% Malaysia Government 5, 100, 000. 000 5,028, 447. 000
Investment Issue 20301015

3.422% Malaysia Government 3, 850, 000. 000 3, 841, 568. 500
Investment Issue 20270930

3.447% Malaysia Government 3, 700, 000. 000 3,522, 696. 000
Investment Issue 20360715

4. 417% MALAYSIA T-BILL 3, 300, 000. 000 3,457, 377. 000
20410930

3.99% MALAYSIA GOVERNMENT 3, 800, 000. 000 3,823,522. 000
INVESTMENT ISSUE 20251015

3.804% MALAYSIA GOVERNMENT 1, 100, 000. 000 1, 099, 197. 000
INVESTMENT ISSUE 20311008

3.502% MALAYSTAN GOVERNMENT 4, 850, 000. 000 4, 850, 727. 500
20270531

3.733% MALAYSIAN GOVERNMENT 3, 850, 000. 000 3, 869, 096. 000
20280615

3.955% MALAYSTAN GOVERNMENT 2, 350, 000. 000 2, 362, 760. 500
20250915

4. 254% MALAYSTAN GOVERNMENT 3, 100, 000. 000 3,185, 529. 000
20350531

3. 9% MALAYSTAN GOVERNMENT 3, 700, 000. 000 3, 735, 446. 000
20261130

3.899% MALAYSTAN GOVERNMENT 3,820, 000. 000 3,861, 599. 800
20271116

4. 762% MALAYSIAN GOVERNMENT 4, 300, 000. 000 4, 630, 971. 000
20370407

4.642% MALAYSTIAN GOVERNMENT 4, 200, 000. 000 4, 445, 322. 000
20331107

4. 893% MALAYSIAN GOVERNMENT 4, 450, 000. 000 4, 869, 279. 000
20380608

3.906% MALAYSTAN GOVERNMENT 3, 100, 000. 000 3, 125, 420. 000
20260715

3. 885% MALAYSIAN GOVERNMENT 4, 350, 000. 000 4, 396, 719. 000
20290815

4.921% MALAYSIAN GOVERNMENT 2, 750, 000. 000 3,072, 960. 000
20480706

3. 828% MALAYSTAN GOVERNMENT 3, 000, 000. 000 2,993, 430. 000
20340705

3. 757% MALAYSIAN GOVERNMENT 4, 400, 000. 000 4, 267, 648. 000
20400522

4. 065% MALAYSTAN GOVERNMENT 4, 300, 000. 000 4, 242, 939. 000
20500615

2. 632% MALAYSIAN GOVERNMENT 5, 400, 000. 000 5, 045, 922. 000
20310415

3. 582% MALAYSTAN GOVERNMENT 3, 100, 000. 000 3, 046, 835. 000

20320715
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4.193% MALAYSTAN GOVERNMENT 3,400, 000. 000 3,477, 452. 000
20321007
4. 696% MALAYSIAN GOVERNMENT 4, 100, 000. 000 4, 420, 661. 000
20421015
4.504% MALAYSTAN GOVERNMENT 1, 000, 000. 000 1, 036, 190. 000
20290430
3.599% MALAYSIAN GOVERNMENT 3,900, 000. 000 3, 905, 343. 000
20280731
4.291% MALAYSTIAN GOVERNMENT 4, 500, 000. 000 4,613, 535. 000
20430814
4. 662% MALAYSIAN GOVERNMENT 1, 400, 000. 000 1,497, 622. 000
20380331
4. 245% MALAYSTAN GOVERNMENT 3,600, 000. 000 3,697, 812. 000
20300930
4.457% MALAYSTAN GOVERNMENT 2,650, 000. 000 2,771, 158. 000
20530331
3.519% MALAYSIAN GOVERNMENT 2, 300, 000. 000 2, 296, 159. 000
20280420
4.467% MALAYSTAN GOVERNMENT 4, 900, 000. 000 5,164, 257. 000
20390915
4. 054% MALAYSIAN GOVERNMENT 500, 000. 000 504, 830. 000
20390418
4. 18% MALAYSTAN GOVERNMENT 700, 000. 000 709, 814. 000
20440516
4.119% MALAYSIAN GOVERNMENT 3, 800, 000. 000 3, 876, 874. 000
20341130
<L =7 - Ur¥y AN 143, 808, 154. 800
(4, 985, 512, 349)
AF 3 - XY |5, 75% Mexican Bonos 65, 500, 000. 000 62, 262, 990. 000
20260305
8% Mexican Bonos 20471107 44, 700, 000. 000 36, 351, 828. 000
5. 5% MEXICAN BONOS 20270304 68, 700, 000. 000 62, 675, 010. 000
8% MEXICAN BONOS 20530731 54, 800, 000. 000 44, 056, 460. 000
7. 5% MEXICAN BONOS 20330526 55, 400, 000. 000 48, 054, 514. 000
7% MEXICAN BONOS 20260903 52, 000, 000. 000 49, 611, 640. 000
8. 5% MEXICAN BONOS 20290301 47, 500, 000. 000 45, 399, 550. 000
7. 5% Mexican Bonos 20270603 57, 530, 000. 000 54, 858, 306. 800
10% Mexican Bonos 20361120 16, 890, 000. 000 17,123, 419. 800
8. 5% Mexican Bonos 20290531 54, 730, 000. 000 52, 351, 434. 200
8. 5% Mexican Bonos 20381118 36, 600, 000. 000 32, 660, 376. 000
7.75% Mexican Bonos 67, 850, 000. 000 61, 670, 900. 500
20310529
7.75% Mexican Bonos 62, 620, 000. 000 50, 417, 866. 800
20421113
7.75% Mexican Bonos 40, 830, 000. 000 35, 496, 785. 400
20341123
AF v a - XY NE 652, 991, 081. 500
(5,029, 206, 711)
Jb—~<=7 - L |[5.8% Romania Government 2, 800, 000. 000 2, 765, 224. 000
=t Bond 20270726
5% Romania Government Bond 2,600, 000. 000 2,440, 256. 000

20290212
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4. 85% Romania Government 2, 500, 000. 000 2,453, 075. 000
Bond 20260422
3.65% Romania Government 2,900, 000. 000 2,405, 985. 000
Bond 20310924
3.65% Romania Government 2, 300, 000. 000 2, 263, 246. 000
Bond 20250728
4.15% Romania Government 2,600, 000. 000 2,437, 656. 000
Bond 20280126
3. 25% Romania Government 2, 750, 000. 000 2, 624, 490. 000
Bond 20260624
4. 15% ROMANIA GOVERNMENT 2, 500, 000. 000 2,173, 125. 000
BOND 20301024
4. 75% ROMANIA GOVERNMENT 2, 700, 000. 000 2,267, 811. 000
BOND 20341011
2. 5% ROMANTA GOVERNMENT 2, 300, 000. 000 2, 058, 592. 000
BOND 20271025
4. 85% ROMANIA GOVERNMENT 2, 300, 000. 000 2, 120, 807. 000
BOND 20290725
6. 7% ROMANIA GOVERNMENT 3, 000, 000. 000 2, 940, 840. 000
BOND 20320225
4. 25% ROMANIA GOVERNMENT 2, 300, 000. 000 1, 803, 407. 000
BOND 20360428
3. 5% ROMANTA GOVERNMENT 2, 000, 000. 000 1, 951, 460. 000
BOND 20251125
8. 25% ROMANIA GOVERNMENT 2, 500, 000. 000 2,675, 450. 000
BOND 20320929
8. 75% ROMANIA GOVERNMENT 2, 700, 000. 000 2, 872, 530. 000
BOND 20281030
8% ROMANIA GOVERNMENT BOND 2, 700, 000. 000 2, 822, 931. 000
20300429
7.9% ROMANTA GOVERNMENT 2, 600, 000. 000 2, 780, 518. 000
BOND 20380224
7.2% ROMANTA GOVERNMENT 1, 400, 000. 000 1,419, 110. 000
BOND 20261028
7.2% ROMANTA GOVERNMENT 2, 700, 000. 000 2,722, 302. 000
BOND 20331030
7.35% ROMANIA GOVERNMENT 2, 500, 000. 000 2, 542, 550. 000
BOND 20310428
7. 2% ROMANIA GOVERNMENT 1, 800, 000. 000 1, 827, 504. 000
BOND 20270531
7.1% ROMANTA GOVERNMENT 1, 400, 000. 000 1, 400, 532. 000
BOND 20340731
6. 3% ROMANIA GOVERNMENT 1, 500, 000. 000 1, 469, 160. 000
BOND 20290425

N—<=T « LA /NEF 55, 238, 561. 000
(1, 822, 966, 418)
F§7 7 U4« < |10.5% REPUBLIC OF SOUTH 58, 650, 000. 000 61, 108, 021. 500
VN AFRICA 20261221
6. 25% REPUBLIC OF SOUTH 17, 720, 000. 000 12, 738, 730. 800
AFRICA 20360331
6. 5% REPUBLIC OF SOUTH 16, 280, 000. 000 10, 848, 829. 200
AFRICA 20410228
7% REPUBLIC OF SOUTH AFRICA 35, 040, 000. 000 31, 027, 219. 200
20310228
8. 75% REPUBLIC OF SOUTH 78, 020, 000. 000 62, 653, 961. 000

AFRICA 20480228
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8.5% REPUBLIC OF SOUTH 58, 800, 000. 000 49, 810, 068. 000
AFRICA 20370131
8% REPUBLIC OF SOUTH AFRICA 63, 000, 000. 000 60, 185, 790. 000
20300131
8. 75% REPUBLIC OF SOUTH 417,700, 000. 000 38, 541, 123. 000
AFRICA 20440131
8.25% REPUBLIC OF SOUTH 59, 800, 000. 000 55, 245, 632. 000
AFRICA 20320331
8.875% REPUBLIC OF SOUTH 61, 700, 000. 000 55,917, 476. 000
AFRICA 20350228
9% REPUBLIC OF SOUTH AFRICA 49, 400, 000. 000 41, 880, 332. 000
20400131
11.625% REPUBLIC OF SOUTH 9, 500, 000. 000 9, 876, 865. 000
AFRICA 20530331
7 7Uh 52K i 489, 834, 047. 700
(4, 202, 776, 129)
EStile e 49,977, 546, 180
[49, 977, 546, 180]
At 49, 977, 546, 180
[49, 977, 546, 180]
(F) 1. FHFEBEEEO/DNFHOMIZEITS () NOEFIX, MERFEFETHY £7,
2. AEtick T2 [ ] Ao, AMEERAMEROHEHRREHAOARIETHY . NETE
RLTEY T,
3. AVEEAMEER DR
— e " FHAME TR ARHEFEIC
B sidids e o 5 S B bk
AV R LE— [EE RIE 30 §41 100% 5. 0%
Ay RxL7 - 7 |EEEEE 35 &4 100% 10. 0%
IINTT A o XY [EE RIE REA ] 100% 0. 2%
F7va7 - ARG [EE RE 73 $4tH 100% 10. 0%
= = NG IR EERES IRE2] 100% 4. 0%
AT T 4= |EfGEE 4§40 100% 0. 3%
A o X— EMERIES 26 $hH 100% 9. 5%
Frae i) EMERES 23 $4HH 100% 5. 4%
FUY ey [E & R 9 $417 100% 1.8%
RI=%h « Y [E & R 3 §aiA 100% 0. 3%
2= [EfERE S 11 8511 100% 1. 4%
INCH Y — o« T3 U b |EMERES 18 4 100% 2. 6%
TSN LTIV [EE RIE 12 447 100% 8. 0%
~Yb— - VL EM&E FF 10 $&FH 100% 2. 1%
AR—F K- XaF [EE RE 15 $% 1A 100% 7.3%
~L—37 « U UXy b |EEES 41 $HIH 100% 10. 0%
AF oY EMERIES 14 44 100% 10. 1%
N— =T s LA EERIE S 24 B4R 100% 3. 6%
7708« TR [EH RS 12 $41H 100% 8. 4%
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(1) AEEFBZDOFHEFH
FZUFHIIDH D FH A,

(2) ZAEF T 2 Frit
HY EHE A,

(3) REPEHIFRDOMNEA
AEIEHIRRIZSH 0 FH A,

(4) SZARFEZR DO HIEAT

ZREL, TSR E SR WVEIEREIC LV ZRFHREFITT 25 A 2RE, B4
FZARAESR > O FLA AR~ DL HEOFER, i AR IRFEIR D b R4 U GRS~ DL H
DiER, ZIALFDOHFETOFERZITRbRVbED L LET,

(5) SZ4fMEDRERTE

O ZBEHEIT. ZTORAT O BMMECEE ST 2HEITIE, YR EOBEONR LT 5%
MEDS RO FE 71T FER S LTV D IR A B IS D) D IR B IR O FEE T o b e L
£7,

@ LEREOOHFEOHDGEICIE, EiLOQOHRBFKETIL, Y%REIC 0 DA DORA T
D ZAHED QDD I L OEZ N DORA T 52 4HED D BEOEINC S & | £ Dfif 2 5 I8
HAEICREEE T T o b0 e LET, 2720, ERROQOMRBEEIE 2 MR 1 A % B
R LB D TRWEAITIE, X ANOIRE S A2 B Lo ORI S (A%t ORE
BB D LN 2 B A £ 9, ) ITHIRIEDOHEIZ L2, f8Z NOIRER I 1 BIZZ 48D
HEDOHEMOTEHE £ 71T ENTRbh b L o@mT5bnL LET,

@ EROOIFIZHONT, HFERhT, HELZRE ORIEOM R &I 5 2 MM Ll £ 7213
RO ST D IR M RIS 0 D AR B 5 & fisz N DR S5 M AL & B R L 7 I i B %
WERRDGEFECBNT, BRSPS BELRD D LS ELITRP0E/RNEENH D &
WrLiz & S i3, IR EIE B PIREME IR 21T 5 2 L v TE £ 7,

(6) SZARHMEDRRTE DR HLEEN
ZAAEDFEEL, R D EEA~OTLE E TR L ORI UT, FREatB LU RER®
(R 2 2 LR TE EEA

() ZASHEOFHIHE

Fitathid, ZRS MO 9 2, HIBEICED D E ZAIC LN, —EBBEDOZE
MEAYWSICHYEITE b0 LET,

ZIMEOENEN TR OICHTEY . BZRBVMEETHZH/MEOEIC 1 DR OMEN LT
5L RBEAICIE, YAV B TALOL U, Yl 1T O A FRRE LT
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