RESEHEE XHBEmRES)

2025%F2H14H

HKANEG . SRR mES % (B 23FEERS
255) E13RDHAEICEIKBRREETT,

A DFLEEFNA VT v IR
(BEAvYBY) RE-EER)/ (BEAvYRL) IE-EER)

ENNBYURIEBHHRI A VT YT AEY

[ELnbag BHEXSD

T7VRE [ o S i o
B[R RENR KRENREE s 3 ShE RENR i A ) PP

|

59 Y| MSCII791

(BBAYYH)) " (IAyY) | EHESAH
D N P 70~/ 773~ N7 -R=2)
ENE B8 A o X TR (REGHILS F10 B<ER) | 7oK 00

(%X —R)
(BN L |

mA-2))

XBUXDICRELTLD TRBAYY] (3. WATORBIRYICHT DAY DEREESLHL THIET,
XBRDE - BEXDDERICDWVT
<OLLIF. —BHEEARESSTEBRDR—LR—= (http://www.toushin.or.jp/ ) TSR TFIL,

OLNE(CLNTRD [T1VREBMAT >V TYIARE—ESA)] OFEICOVTE ZFERHE. ERBRISIE
FBORDBEICKN. BMAEFBLEZ2025F23138ICHARMB/RICIBELTHY. 2025F2R8148ICZDBED
BADELTVET,

0177 RE. BRABICAHALTERLGERZTHIBE(IC. REGENRVUEREEACETIERICEDE. BAlCRE
BOROZER I 2FMSEITRNET,

QLT 7 URDIEFEMER. BERUICIVRETNFI N BHACIOTRFARHDEBHEZEDDHIERENEH
FFoNTVET,

OFEKBHMRE . REBOBKRICKRBAEUNOSRNTINET GERETEOLBEICE. ZDEZTBHTRHELT
HLEDICUTFELG)o

@7 RICEET ZIREIEFNIBE (FKRERRSE) Z2STFHMRIBREZIRHDEI—LR-—JVTHE, YV20-RKTD
CENTEET, Flow FEBCBHRDEBABASENTOEIT N KROEXFFBEREBHRBIECBESNTOLET,

OBEAICBELTIE. ABODABEZTRICHTH TS0

K7Ly IARTIAU B

Daiwa Asset Management

OZEEELH [T7 Y RDERDIERZ{TIE5E] (ZFEHDER)
A7 YR IX VS Z 5 & # 8 K7VoybNRIXVMEASH

TRIEmIGIFRE BREUBER (&R %3525 ® I £ B B 1959%12H12H

NS _ _ 8 E & PN T 414E248558H
https://www.daiwa-am.co.jp/ E ERIOREEAIED 31403 562E86E5H
J—-btEv9— 5] GEHMEELSE
0120-106212(E%H19:00~17:00) ' (2024511 BXRIR®)
OZ IRt (77 VRDOMEDRES FUERZITIHES5E] M D) 2 <y
=HEFRIEFRTHAET AZN—HWFHAYTHI

FONT =&muLcLEd.
<SKM0394420250214 ¢




77 FOHW - Fifa

I

77 FOHM

FTEBEDOHKIVICKREL. WEMRZMSCIOT Y A 18 OENE (CEE)
SEBTLEHIULET,

77V FORfa

HI7VRE, WEBERGTESHNHRE I SIRE—(EEZNICEDNT,
BEZEEITIOEOEEZERITBIHDTI7VRTY,

c HT7VRDBADRRAHZITHSIREEF. RERHEKE—EZNOEEZEET SOEICRET 22T
BRURE—EZNZMHEIT DUENHIET

—

SEEOBRICEREL. IRERRZEMSCIOI Y 1158 DEIEITESE)
SEBRTEEHIUVLTERZITRRVETD,

DN

TD2DODT7VRRHIET,

ABB~NvIHD

MSCIOTY (188 (BEZiAd+. ANwY - X—2Q) [CEF T BIREMRZHITH L%

HIVCERZTRVE T,

OR—NTFUF DIERICHIZOTIE. URTEFILE ZBVET,
MSCITTH 1188 (BE&iAd . FAN—2R) ~OEEEZRIFF TvI U, BBEDSNER—bT3UF D
UNSYRETRVET . BE. RENSEEEICDOVTIE. MSCIOTY 88 @&iAd . ANy -
R—2) QEFSEBS BT LEDEUTRENY VEITRNET,

KRBAN\YIETIROE. BAHOEFMEAEEDBEDEFLMEVEE(CE. SFEBIONIXSER, BIHEREC
FoTIE. THICARMMERT DI EDHIET,

ABANYIL

MSCIaT Y (458 (BcZiAdr. FAN—2R) [CEH T DIREMRZHIF2TLZHILT
ERZTREVET,
OR—NTFUADIERICHZoTIE. URTEFILE ZRVET,
MSCIOT T A 158 (BL25Ad . FIN—2R) ~DEENEZREIFF TvI L. BENGNEK—NT2UFD
UNTYRETEVET,
KRBREIRIZOB T DI DREANYIFFRAIEUTTRVERE Ao

CE1) R—bTx7UAEBRICEDE, HOEBCHEESADEHDERNSIR—NIT1xUFDURIZDFITBETILTT. ZD
EFIWEAVNDIEICK, TESTLHMELG T CIEMICRDERN T DEMTESNDR— I3 UA ERBEIT DN TERT,

G [EE] - BAZREF T,

[#A2\] ---DR (FREEELZS) ZZHE T,

* DR : Depositary Receipt DEST. HIEDHRAFAITRHADKIVE BN TRBESEDcHIC. TDRHED
MR ZRITREICTREL, ZORBELTBNTREITINZASFZLWVE T, DRIE. HRXEBERIC
TREBEEEIIRETISIEINE T, Ffe. BEE. FBEESNIHAOBE LIRS EE TS|
SNET,



A DS A VT VTR
(RBAYHY) RE-EBR) / (REAYYBL) (RE—F5H)
( ER7OtR )

RNYFI—I7—9 DEUFERMES

«— U/\“syxo)gmﬂﬁ'ﬁ{
R—h74UADOEE(L

!

MR—bTxUA5ERk

EEMEDF TV (
O MSCIagY4188ICDN\T

MSCIOZ Y 1 1581E. MSCI Inc. " BFEUHKITIIEE T, BAZRKERETEZB D
HilERZ. SEOKRIREEEREZN—AICERLIZBDTY,

772 DL H

HI7VRIE, 7=V —=T7 Y RAXTERZITRVET,

TJ7IU=T7VRARER. REEDHBEITNOSBENIUVCERZEIEHTNE-T7UR (HT7VR)
EL. ZOEEZELELTIY —T7 VROZHIAFICIRELT. RENGERZYY —TJ7VRTITRS
tH#HH T,

[RE—=T7VR]

(YT —T7UK]
A 2 E | AEMRIYFVIR B
4_' BE~AvIHY 4_' BB~y IR 4_'
Pl B IH—=TJ7UR B &
[=PESS
rEE HNE DRI
BAS B & . &
—> mEAvIRL NEGKA VTYVIRA
T | a | R o
REE B " B o=

YYD 7Y RORBIESOEALEF, BEORECHMUICHITIT S LZEERAELET,

c SYREHER. REDEBINRERCEFBONFRELUCEE, TROIHREEINTREIND EE,
BRDOEMICASTCEEFROSUICBEEMEDRIRICEOTIE. TPVRORFE2. OERDTRONRN
TENBIFT,




77 FOHW - Fifa

ZECE

BF115208 (REXBOBGREXRD) ([CREZTELV. REEDESH ICEDVTRED
DEZITEVET,
C) S515tEMRIE. 20224F118208 (MEBOBEREXH) FTELET,

[2ECH ]

ONERREAF. REZFREROEISFNRETER FHIRZSHET.) FEULET,

QRAIE LT, EEMEORRICET 5 LZBMNIC. BIFNROPH SELEMBADKESZ
BMEUVCHESRZRELE T, EL. EIFNRIPEDZGICIE. EZ{TRDEN
TENBUFET,
MFRDDEZDZIVWB LU ZDEERICOVTRIET D HDTIEH U F Ao

FRRIEHIR

O =T 7V FOZEIAFADREEIGICIF. FIRZRIFEEA.

O LV SEEZHOREREIGICF. FIRZERITEEA.

OREENS (VY —T7 Y FORGIASHE LU LIBREEFHSFZREET.) ~DORERE
G, SEHMEDOHEERTEDSBIUATELE T,

OHEREENDREREESICIF. FIRZRITEEA.

AKI7VRIE MSC I Inc. (IMSC 1)) ICK>TREE #HE, KICFETCSINDHDTEHERL,
MSC I EART 7Y REFLFERT 7Y REBDVTV2 A YT v IRXICELTLHARBRIEADEL
FRA. REZBEEXICOVTFIESZIELZEL,
(https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html]

EN IR

&t
il
0]
—
pirs

OEAMEADNEN = (CRAT BER

BFI7VRIEMSCIOT7 Y (188 (BLZhAd. ANy Y - R—R), MSCIJT7 Y (158 (BL2hAd+. FAN—X)
DENE(CEEN T DREMRZH TR ELZHEVTERZTBRVE T, EL. EELTROERANS.
BEEMRBEOE T MIEHETRIC—RIDDDTIIHIFE A

 IEHOBREIND T N CZIFHOELTHEES U ITHANBWSEENHD T &

- EFREEER (E5EHM) . TERAFERSOEREE

- RICTEE R DORE MAE & EEMERDE L C{EA T DM D A —2L

- FHOBEL(CERAT DM CEEMERDOE L CERAT DARMDA—E

- BHOBLICERAT2ABL— N EEMBEORLICERAT REBL— MDA
« HRIERSEY CHEHDEEDA—E B ZFIALICEE)

« RIH K UMRMHE RS ENS | DRIKES | SR AIDFE

« KRB KFOKMIEH LD OREMEE T CH (T DTTENINDHE

- FEMOBRBERDABI B LUEHOEL T EDEE(CLDFE



S A DIEERA VT YT R
"EYAY (BBAyUBY) (RE—ESR) / (BEAvIRL) (RE-FER)

FE ¥ filli 46 o 28 B 2 A

HI7VRE, EEIEDHZEMEAFEFICIRELFTITOT, BEEMEAFEHLIT,
UTe > THEBERAMRIEESN TV DB D TR BL CNZEBATZ ENBIE T,
EEEMEICELARB LUIBXIF. INTEEEICRBELE I,
REEFEIITRIT S LFERBVET,

(FBRHER)

Eg i@lE. BUA - B8I5%. RTLEDOLEE,. mB0EREERMLCEEHLET .
RATENIREARL, AEZCHR-SILESICE. BEESNONTERIBD

CONTINORESR N - 65350 & T, EABAOKEN TELIESICE. BEMEN 5T 2ER

i S0 BETAZEAD T ENH I ET .

(EFHU:ZQ)

NEREFEC DOV IE. BEBEDOMERZEDED. UIANEDOBICHT RS
L— hDOESFDEEZEZTET, HEANEBREEICDOVT, UYZIHNEDAEE
U— b AEABICEARESICIE. BEMENTET2ERERY ., BETA
FEADT EDGBIET

BBAYIBY) [ BEBANYIETRVEIN, HEEITNTCHRTESDF
TlEHBI FBA. ey BEANY IETRSKE. BAADOEFNHEABEDEED
=S SF| KD BV EECE. SFEBYEON TR SR, BHRERSEICK - TE.
ES[CORMEAT R EDHUET,

BEAYIRL) [F. BB Y IETROBRVOT, BEMEE. BAEL— LD
TEDFEFBEEZITET,

@ SESRE - tEICBNT, BES - BFEROEEIC LU TRICEINE U
S, FFEE T L CHERBHINRT S NI-SEICE. BN TEst

HYRY— - URT [C™EURY., Ao sIcEBRANREE R ENH U ET,

B EF LTI BIeOMAIERTAT . SRS eHiEsmcL->TlE

MERBZ/ T, SPRGFINBMETTATERNCLEDHHIET. D
56, BEMEN NETIERERIE T,

MEREMBOZHERE, LELICRESND2HDTIESH I FE A




BEYRD

Z DAt D HEE R

ST77VROHBEE|CEALTIE. ERMERINGIALI7RDODRE (WHKD
J—UV7J - #7) OERIEHIFE Ao

HIT7VRIE. REDENHNREVEHBE CHENESZEFICIDUENEUR
G EVCELDIREIMBICEVWTHBERIENFELVCIESEIC. —RHHNIICHEA
BEORHpMUMETL. mMBERBHNSHFTCESMB TREITERVURT,
BEIENRSNTUESURINHIET,

NIk, BEMEBICYAFTADEEZRIFITREMP. BREDHIAHD
RAHIHPIEEIRDOEEM., MEREDHILAVWNELE T DOREMENHIE T,

VA7 D5 B

RS TR, BFERENREUVCERVURAIEEICEATIELRAEHICEDE,
ERERIENSHIILEHES LURBANBEENFCIEREIENISERERIEAD
EZIVUVT - BERZEL. ERUATDERZITHRVET,

RESHTIE., REBMURIEEICEAITIHREZTESD. J7VROBEAEED
REPEURIDEZIV VT REZRMT DEEDIC. BRIEFHINRDEKRE - M5
REZEITIRVET,

BFREEF. REMYRIEEDEYRERDERVRENEY RO EIERER(C
DWT. BEEULFET,



A DFEERRA VT VI X
(BBAvISY) IRE—EBR) /(BB AvIRL) (RE—ESR)

25 1

TEDTSTE. T7VRERKRNBZERET SAZEENICLHETEDRSITERLIZBDTT,
BDI ST (EHBESFRICHITDFEEEER (FAKRICHIFTPEE 1 FRDEEE) DT - &KX -
RIVE, T7VRBRUMORERNBZEEIT SAICDOVTERRUCWE T . XcEDT S TIET7UR
DEESF[EICHIT2FE[EEROHBZRRLUTCNET,

T7VROEEEER DI BIREREMRBDHRE DRI EET S A EDEZRDHE
[FADTEERKRRA VT VIR (BEBANYIBHY) (BRE—FEM)]
(M) (20194E12 3 ~20244E118) (%) (20194E12 8 ~2024%118)
20,000 100
15,000 75 598 — 62.7
49.5 o 0
10,000 "M 50 O 4?)'1—
21.5
5000 49— I S = w3 153 o
< 14.6 : 2.3 O
. . | IO CAe T 553 067
A A K16 A A
A A -5.5 -6.1
25 95 _ -8.8
-19.3 124 -19.4
-50
T7URDEREE R (A ) ORAIE
[ NUFI—YDEREEREHEH) 75 O FHfE
—— NEEEIRE A ML) ARIME
-100
2019.12 2020.12 2021.12 2022.12 2023.12 2024.11 Hy7uh BAH% SEEHK FEEN BAEE LHEER FEREE
[FAOREEKRRA VT VIR (BEANYIRRL) (BE—FEM)]
(M) (20194E 128 ~20245E118) (%) (20195128 ~20245111)
20,000 100
15,000 o 75 61 59.8— 62.7
0 O,
10,000 ﬁb—mL o Q421 ||
© 21.5
soo0 49— S, - WL -5 — == — 153 '
' S 0] )
211 < 14.6 21.6 S 11.6 2.3 O,
0 | ' ' | 0 ' ' ' e O 5.?{ 6.7
" A A K16 A A
A -5.5 -6.1
.25 ,7_11.27—9.5—_ -8.8_
12.4 194
-50
T7V R OERIETE S () ORKIE
L RUFT— O ERINEE () 75 o FHE |-
—— SR B E EAEMRE (L) ARIME
-100
2019.12 2020.12 2021.12 2022.12 2023.12 2024.11 Ly7uN BAK SEE% FEEK BAERE tEEE HEEE

XEBEEITSRIF. T7VROBERNRERLTCVNDEHDTIEHIFE A,

XIT7VROEBEZRIE. HDEEE FHSE) ZOEEBICT 7V RANBRELCBDEHFRUTEHELIEDDTHY . EEOD

BEAEMBECEDVWCGEIEUEREEREFERDEGNHIET,

XIT7VROEMEERICEV T, BESERD DT —INEETERVESEUTDIL—ILTRRLTVET,

OEBEER(ZYTDT—IDWBRVESICIEFRTEINEE Ao

QFEEERIEH CERVERN B DIESICIE. EHTRERHRBIC OV TDOHFRRLTVET,

O VFWIRTFPURICBVT., ODQICEYTBIESICIE. BHHABICODVWTRYFI—JDERBBEERTRELT
KRUFT,




BEY AR

REEITAICDONT
B & #EAH TOPIX
SOEEM - MSCIOOY A - AV FwI X (fEZiAdH. HNR—2X)
FEER MSCIIX—IVT - I—T vk - AV FTVIR (FEHAH, FHR—X)
HABEE : NOMURA-BPIEE
SOEREE  FTSEHFREEA VT VIR (R<ER. FAN—X)
EEE  PEILAY ANAUS - RUR - A VTV R— IX—I VT - v—wy JO0-N FAN=2T7A4R (AR=X)
MIBRICDOWT
@i LA S TOPIXDIBHIBE XU BHEMICH D IREECFEERE. KX att J P XEIFZEHRA a1t J P XHRHOREER T
AT TJPX] EVWWET,) OHNETHY., EHOEDR. BHEOLR. FRREEEHMICETS T RTOERN - /ON\D
BLUBBHICH D DIZEFCIETHIZCETDIINTDERNF J P XHBELET, J P XIF EEMOBREDELFCIFATRD
B2, BEXEHHICHL. EEZEEVETA. OMSCIOTY A - A VFVIRBRIUOMSCIIR—I VT - I—Twb - ATy
JAE. MSCI Inc. (TMSCI)) DBIFUEIBHTY . AT7VRIE. MSCICR>TREE. #E. FFELIN2D2DDTIFEL,
MSCIFER D7V RERFEFART7VRNMEDVNTWVDA VTV IACELTVNBEEEDAVEF A, RESBEEXICDOVTIEF
IHE57EITELZEW,. [hittps://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
EEF. NI« T1—yvU— - UT—FRIAVTI T4 VITHRARH N RERIT ZEN CHRITINREFNNEBEDOHE2ED
EaZRITIRENGHIEN T, —EDMI ANBECE DV TERSNICEBER—NI47UF DN T3 -V AZHEICEHINFE T,
NOMURA-BPIEED AN EES ZDt—tIDIEF)FEHICFBLTVE T, Fio. EHIFHZIEHOERME. T2tk GRME
RIATDHDOTRIEL, T7VROBARRECEALC—YEEFZEVFEA. @OFTSEHRERZ A>T vIRIF, FTSE Fixed
Income LLCICKIEE TN TVDESA VT VI XTY, BIEHIFFTSE Fixed Income LLCORWEETHY . EHICEEITD
IRTDHEFFFTSE Fixed Income LLCABLTWVWET . @IPEILAY ANXUS - RURAVFVIX— IN—I VT Y —
Ty JO—=NIb SAN=VTPARE, BEENMBVEHBTIBRICEDIIERLTVEIH, J.P. MorganFZDT2 14 -
EEUZRITT DD TIEFHIE T A AERIFTFHZZITTERLTCVET, J.P. MorganhSDEEICKDERIHEGRIRIUIC
BN ZEER - (F - BRI 2T EIFERHOSNTOEE AL, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




v A DFEERRA VT VI X
@ FH % ﬁ (BBAvISY) IRE—EBR) / (BBAvIRL) (RE—ESR)

@ 51 URERKIA VT VIR (BEANvIHY) IRE—EEH)

2024511 298 R#% MBEDEBERLEEDTH). HEOEEERE - RIETIEDTIEHIF .
EAE(MEE-MEEDHRS
12,000 LR TE H (2022462818 H) ~20244E11 8 29H
HAE(HEE 11,595H
fiE AR 265H 11,000
EREMEOWEE | = 10000 A
#AFS oL ;E
1HAm 24% m 900 02 fg
3 A 4.8% &
671 A fal 9.3% 8,000 01
14EfH 22.2%
L[] - -
54 - 7,000 i . 0.0
BEES 16.0% s 2023/01/24 2023/12/22 2024/11/27
o EREREE (8) HELEIREERME (£5) —— EH(fER (o)
X _ESROT A RO = 1 XIHEEFERELEMEBIG. HEE (BBIANELEBCTI7Y MBRELZLOEHBLTHELTVNET,
NEREBREREMBIOBERTY, XEEMBOHECHVTCERTESE A (SEHMM) FEBRLTVET,
SEDHERE (10,0000 L4570, BEIHD)
ER1EM»EEE55E: 0M BREXRNDEEEETEE:  O0M
w1 Eom| %3y | | | | | | | |
22F 118|231 8|245%118
oF | om | 0 | | | |
XHEE(, WEAEASHIESVTERSHNRELET. HOHUH—EOBEOHEESWET LD TEHNE N FEENZTHHONEIEELHNET,
FTEGEEMRKR X, B ERECHTZ00TT,
BERER  eWE kE  BBRIEE kE BAEERIER HkE FAA L£4210884R - thig & g
SNEK LD 1,158 97.0%|HAHM 96.6% | &R 7 24.2%| APPLE INC FH)H 5.0%
SEY- b 51| 1.8%|#K KL 3.2%| &/t 15.4%|NVIDIA CORP TAR 4.6%
SNEREH 3| 0.1%|AFH-RIL 0.2%|NILAT T 10.3%|MICROSOFT CORP FHA)H 4.2%
SETIVH 1| 0.0%[FERV K 0.1%| EAREF-H—ER 9.7%|S&P500 EMINI DEC 24 TAUA 3.7%
I--0-v, 0t 6.0%| == kL 0.1%|—#%:4%Bt-H—E2|  9.6%|AMAZON.COM INC FAUH 2.7%
&5t 1,213 - |YvHR=IL-RIb 0.0%|332=7-vav-9-t2|  7.3%|META PLATFORMS INC CLASS A | 727 1.7%
] - #h 15% BIl 45 R SN 2ATT)V- )l 0.0%| EFENE R 5.8%|ALPHABET INC-CL A FAUH 1.4%
FAR 77.2%|Z2—I=3VF-RIL|  0.0%|IRILF— 3.9%| TESLA INC FAR 1.3%
LEDPS 3.6%| /b1 —-D0—% | 0.0%|F#H 3.2%|ALPHABET INC-CL C ) 1.2%
0 18.1%| Z04th -0.2%| AIEBE, 2.8%|JPMORGAN CHASE & CO FH)H 1.0%
a5t 98.9% &5t 100.0%| & &t 92.1%| &5t 26.7%
XX EBAIERLE . RBIELTSAPEMSCI Inc. BRI TR Lz H R E X 58 E % (GICS) (L3510 TT,

XA EHKOE- g4 (LD TR, REIELTMSCI Inc A2 T2 ADFREE - hig CE SV TRRLTVET,
XEMORENHDHEE. EERNBROLESHMERTLEA,

FERINBEEOHR
BI7V FORVFI=DIEMSCIIVY M58 (BB IREE HiAdH . AAYY-R=2)TT,

NVFI=D mI7VF
60%

280 25.8
3% [, 8.1 20 124 158 160  17.1 169
p ' | | : | : : | : : ¥ 1
o ~
-30% | -9.3 -19.3 -145-145

—-60%

20155 20164 20174 20184 20194 20204 20214 20224 20225 % 20234 20244
77V ROTERNEE . TH R BREEEMBIOEEETT, AUFY—DOTERRER I LERVFI-DOT-RCEIEFLHNFHELLLEDTT,
120224 X (FERFEH 2A18R) hBER, 20244311 B29B FTOBEFEERERLTVES .

LA VFI-DDEREHETSEFREVCEHLTHN, T7V FOZARBEERLEZEDOTEHNF .

FRAEHOR—LR-JETERRADVFATINTVSIESHHIET




i 92 i

O 51 URERMIA VT VIR (BEANYIRL) (IRE—EER)

2024511 298 R#% MBEDEBERLEEDTH). HEOREERE - RIETIEDTIEHIF .
EAE(MEE-MEEDHRS
25 000 LR TE H (2022462818 H) ~20244E11 8 29H
HAE(HEE 17,028 H
fiE AR 1.0f%M 20,000 15
ERFEOMER 2 g
# E
grg | orvk [ 15000 0 g
1h AR 06% M &
3 A 9.4% &
67 A i 7.6% 10,000 5
14EfH 31.5%
L[] -
54 - 5,000 : 0
BEES 70.3% i 2023/01/24 2023/12/22 2024/11/27
o EREREE (8) HEEEIREEAEME (£8h) ——— EEffigE (f8h)
X 0T REMBOMER . XIHEEFERELEMEBIG. HEE (BBIANELEBCTI7Y MBRELZLOEHBLTHELTVNET,
NEREBREREMBIOBERTY, XEEMBOHECHVTCERTESE A (SEHMM) FEBRLTVET,
SEDHERE (10,0000 L4570, BEIHD)
ER1EM»EEE55E: 0M BREXRNDEEEETEE:  O0M
w1 Eom| %3y | | | | | | | |
22F 118|231 8|245%118
oF | om | om | | |
NXAFEG, BB A HCETVTERSHUNRELET, HoNUH— EOBEORBESNERT LD TEHNF . HEENZIDNBIEEEHIET,
FTEGEEMRKR X, B ERECHTZ00TT,
BERER  eWE kE BBRIEE kE BAEERIER HE FAA L£4210884R - thig & a3
SE¥R - LD 1,158, 98.0%|# KL 78.3% | TEER IR ;T 25.1%| APPLE INC FHA)A 5.1%
SEY-H 51 1.9%|1—0 7.8%| &7t 15.7%|NVIDIA CORP FAR 4.8%
SEREH 3| 01%|ERUFE 3.6%[AILATT 10.6%|MICROSOFT CORP FH)H 4.3%
HFA-RIb 3.3%|EAREf-—EFR | 10.0%|AMAZON.COM INC TAUA 2.8%
I-lb-0-y, Z0ih 3A%| AL A-TFY 2.4%|—MEER-Y—ER| 9.9%|S&P500 EMINI DEC 24 TAUA 1.9%
|5t 1,212 - |&ERI 1.9%|332=/r—vav-9-ra | 7.5%|META PLATFORMS INC CLASS A |7 A7 1.8%
= - #higt Bl AL B T —D-D0—% | 0.8%|£FLEMR 6.0%|ALPHABET INC-CL A FAUH 1.4%
FAR 77.9%|AV1—F-HO0—%| 0.8%|IRJILF— 3.9%| TESLA INC TAR 1.4%
AEDPS 3.6%| FERIL 0.5%| & # 3.2%|ALPHABET INC-CL C ) 1.2%
0 18.4%| Z04th 0.7%| A B, fth 2.9%|JPMORGAN CHASE & CO FH)H 1.0%
a5t 99.9% &5t 100.0%| & &t 94.7%| &5t 25.8%
XX EBAIERLE . RBIELTSAPEMSCI Inc. BRI TR Lz H R E X 58 E % (GICS) (L3510 TT,

XA EHKOE- g4 (LD TR, REIELTMSCI Inc A2 T2 ADFREE - hig CE SV TRRLTVET,
XEMORENHDHEE. EERNBROLESHMERTLEA,

FERINBEEOHR
LI77V RORVFI=DIIMSCIIDY A58 (5 RECZAH . AX—-R) TT,

NVFI=D mI7VF

100%
38.2
50% L ’s 18.7 28.7 89 324 322 293 292
0% : : : : : : : : : - : __1
_som | -1.5 112 56 -0.3 -0.3
-100%

20155 20164 20174 20184 20194 20204 20214 20224 20225 % 20234 20244
77V ROTERNEE . TH R BREEEMBIOEEETT, AUFY—DOTERRER I LERVFI-DOT-RCEIEFLHNFHELLLEDTT,
120224 X (FERFEH 2A18R) hBER, 20244311 B29B FTOBEFEERERLTVES .

LA VFI-DDEREHETSEFREVCEHLTHN, T7V FOZARBEERLEZEDOTEHNF .

FRAEHOR—LR-JETERRADVFATINTVSIESHHIET




IAIIERKRRA VTVIR
? ﬁ * % %I!e& *“’I‘ gj‘ (BBAYISY) IRE—EER) / (REAYIBL) Gzﬁ—Jfﬁﬁﬁ)

BHIAAXE

A B | RESRAE1EBAFICFTORME U CIRFTEREDTESD 2 B

A fli & | BABARNBHOBEEHOEEME (150372))

A £ T | RCEUDEDIHHTTICEILNTEL,

T B I | REROCE1082MUE U CHRTRENDTES DML
& i % | BEEPARMHOBEEHOEEME (1503720)

T R T | RACULTHREPARMNEH,SEBEUTCEEXHENSHBTINLET,

®© Za2—3—TEESEG IFORER
BRARMPIEH | ©@ODEFHMN —ﬁlﬁﬁ‘f@%@i%u%lCiB‘zErﬂi‘g“aa%nb*‘@%tbtéé%%?ib*‘@sb%EI
(F) PRARNDPIEBF, BRERHFCFEFERLICSHEDE TS,

N RAIE LT, FEIFI0DET ERFERUHPIEDBHBFRENT T LizHD)
= | BE REARICL S TRERBBEN B FTDT, <HULIFRGRHICHBHEDE TS,

202582R148n52025F8R13BF T

B
SN B (fETRIICHMESBEEZRET 5 ZEICRIEHINET,)

w2 f R | ESEMEOESEEEMBICTR S CHICRKODBREEAH I FHRA ST,

B - S EASH EREREGIFTECSIDESIDOEFELE. HELRBIGIDFEIEZDMPOERBNEBENFHE
DBIES & OTEE L Licma(cld. BA. REOPAHFDORMTZRIETDIE. TTICRMILBA. BED
’ BAHEEUHT CEN'HUET

= £ # B | #5E (2022462818HAWRTE)

;T\ODL/\@»“D\O)L% [Cl&. %nEAfﬁt[g %HU(LZE%@EH%EDIU XDEA*:I:& %‘ DAL
BN ZHA L. EFEZRT (BLEESR) TEFI.

#® £ @& = ZHEOOHNIOEOZETD LB GG
__fiuﬁ%ﬁg%’]gék_tb\ E%@T_&Jﬁﬂt?ﬁétw&béé:\:
¢ PUEB/IBVNEBIFEELICEE

- & g BF118208 KXBDOEHEEEEXH)

(X) H15tEHEF. 20226113208 (REBDBEGEEXEH) FTEULEI,

F10. PEEHEAHICE SV TIERODEETHEVETD,
IN & 2 B h) 4TrYRCE. [(HEESEREI—R] & [DESTIVI—2] iBUET. B, SERLTIEER
I—2BLVT—ABICOVTRERZESHBIETOT. FEaitlcBBmabE TS0,

EEEDOREELE  &77YRICDOVT5000EM

n = FREDITEICK TRV R— L= (https://www.daiwa-am.co.jp/) [CBELET,
R BHEPRRSFUEEFHICER L, MEARSEZHSH UHBBHW W TERIC

BEIULET, Foo BFMAZBRSNIGEICE PIEDTTEICKIZMULET,

i LIHIUREEFEE UCEBRONE I, BBk, e AEARIEOERES Y FEA.
REMIRERSEFE L. —EDBEAZEIC UTHEICNISA (D ERIREIFFENFIE) O@EA
R OB OB R AREBYIFT,

BT 7V RlE NISADBRTIEH ) FEB A

¥2024F 1MBRBEDBDTH Y. BUENWESNICBEEICEFREINZBENH I T,




Five - FEELE

7 FDEH - Bi&

(T7VRDER)

BREEVNEENICRIET 3 ER

NS S

RFERHDRIICEDH B
HEIN U TV D BRI
HYIFEE A,

S EERER

HYUEB Ao

REENMESHMECTHENICRIET SEA

F30.2915%

EREEBRADHKERI. BADEEMEDMEEMREICHUTALDEZRLUT

18 B (#20.265%) JIERELE T, EREEERE. BHFI LSNBCOEEMEECKIRENE T,

N 02359 77> ROBMEHE, BRAHAOBAIEE. BEMBEDHE. SRR - 1
s | FR0.235% HEBOEHEONETT ,
B | g - o #0015 ERNSESEMSAORN. OENTDT 7> ROEE. BARORBERS
gz1) | BEEH FRO01% DHBTT

B F0.02% BREEDER, SRAHD SOREOETONHTT .

ZOMmORA - o) mEES. A% TEBOREERTHE. KNN3l 173V M3IHIC
F om B / B3 HER, AEEND CRET HEOOBASFEAHE CCABLEET,

CE1) NEREEEADED] [C1F BIEHBREZRCIENDDHIUET,

GE2) [ZDMmOER - FHE (COVTIE, BRERTECKIIEET B/, BHICHE, HRESERTENTIEE A,
OEAEEERDOEIMENSDITILVIG. BSEREORIIN6NBRTH KEBDEEREEN) BLUBHEHRE MR TEHITTRONFET,
XEHREDSEEEC OV T, RABESCHUTRBRIETTDT. "RIDTENTEEEA.

(T

e HEFRICEHOFHISERINE T,

« UTDRIF. BARESDFERBINFIOHRETSHY . EHTEFCIVERDBENHUFT,

B # H B %

) fic B | SRS LOAR | BIMEELTER® SERECNLT20.315%
e () BOLUEER | IEROSOAR | BERSLULTER #E (BN BOLUBEROER GEER) ICXLT20.315%

CE) FRiSH. BEERIFERS KUARIREINET,

O ETEREROBA LB O IHBE(CIF. DEBOREN LELERBIBENHUET,

¥ EECIE. 2024F1MBRIREDHDTI DT, BUENWESNILEEEICF, HEENEEINZHEENHIET,
KENDB G L ERBEBUET,

HBEOBIRVDFHBIC OV TIE, HHEBFIREICCHEIBSND I LEZBEHLET,

REEE (0+0) | EFEREROLE O] ZOREROLE @
S DI A YT TR ) . .
B V51 (JEE— T E) 0.33% 0.29% 0.04%

S DI A YTV IR ) . .
(BB~ IBL) (FA—ESR) 031% 0.-29% 002%

 OXEREARE20234E118218~20244E118208 T, 1
| ONRERRIhOER - BEICHY S BADHRE (RAIELT, BEFRE. SEETFRRSROEMIESEE #E |
L BHFCA) . HPOTESSEONICHITOTIRE[ME (104Y) ZRULHTRULE (%) T9, |
OXEMICOTEL TR, HRPEOBERBSE (HR) BTV,



iB Y R

7

.0
Ll

= I,E A DFEERRA VT VI X
+ JH (BBAvISY) IRE—EBR) /(BB AvIRL) (RE—ESR)

T

* S TP UROEMELTENZNREBNBTENBUET,
A DIEEMTA VT VIR (BBAYTISBY) (RE—EEA) | ABEAYISY
4 DIEEMTA VT VIR (BEAYIRL) (@E—EHH) | BBEAYIRL

& LEEDKENZE [TA4DERMKA VT YvIR IRE—EEA)] LLET,










KM 7 EYBIRIA U

Daiwa Asset Management



