FUR-FrvyvFEIETI7 R
(B :O5vyvaI\v5—)

EMNERE Bt KRR
BB LRI E SR EL TRIRDNE T
REEFEHAE GEkERRESE)
2025 3R 7H

AXE . EMEmINE A (BBIM23EEEHE255) B13ROMEICEIEERIN IREEDFEKIC
FNXfFEhBBHRRE GFERKEHFRE) T,

AXZBICHDB[FL R F oy FEEET 7R (BRI T2 2\ 8—) IOFREIC DOV FFESHIE,
ERMEmINGEBSROME ICLY)  AMEEZEHEZ2025F3A6RICEARUBRERICEREL T
B . 2025F3A7RICZDBHEHDOHHNIHNELTHENET,

¥ 1 F B KMT7EyMRIXCMEAEH
KREOEBER®R BHEHR /IR FHX
KEDOREDZFR RRETFREAXRAOA—-—THIE1S

BEASBLEOEL .,
F A ER A S

K7 IRTIA B

Daiwa Asset Management

<&TSM0380020250307 &



F—# [REZF1FER]

(M) [Z7> FD&F]
LU R Xy T 7 K (BF: 7Ty vanyd—)

(2) [NEHREEEZRIMSOMRES]

BIREEAREEFE (GROH) OZEHETT,

ERKMEEP SRS, b LFMEICHEINZERKMEHY A, T2, Bt
o b L IEHEICHEN D TEDOERKMALH Y A,

77 v ROZEMEL, HE, MRXEORBICEAT 24 (LUF HHRE) EvwnET,) o#l
EOWT %%, ZRHEOIRBIL, %o [(11) RSN 5 HIE | (ICREHEORBEE R
FOCYRLIREASBI O TALO D EEEE] (RHRIESE 2 SRICHET 2 T BEEESE ) 200,
R 25, LT EBHERESE ) v nE1,) ORBDEEICFEER E - TEsshs 2 &
WCEVEED T T, IREOEBICREEELITRHEINDL ZLICEV EE 5% EL T
BRZHE) VW ET,), BT, RLESRVWEBFEND LA ERE . YKIERZE
WA RN T DR ERITLER A, F, RS EHEICITETA XSO A RO REILH Y
FHEA,

B, ZWEEIE, BRESHERRDE S VWEERIC LV 2GR ERITT O A ERE, &
FOA IS AR D O A ARG~ DO ZE R OFER, 5o4 N SRR & Wit 4 N ARGk~
DEBDOFER, ZAFHFEOFHFEITOMRETeblnbo L LET,

Q) [H1T (F5H) MEEDHEE
10 kHAZ ERELET,

@) [H#47 (GEd) ffiH&]
15 A4S 720 BUSHOASZ AT B O 2 220 O HEMEE L LE 7,
FEVEMAIL, Bt mIT FRICBREDbE T E W,
K7ty h~wx P A MERSHE
By (a—LkrZ—)  0120-106212 (EZH D 9:00~17:00)
R— L= https://www. daiwa—am. co. jp/

() [HAFHM]

IRFERALIC BT 2 BEMNFFOHFIAFEROERRO ERIT, 3.3% Btk 3.0%) Lg->TVE
‘a_o
AR 22 FEB OBHRFIZOW T, IREREICBMEDE T S0,
HOAFEEHTIE, HEBR LOMGHER (LT TEEBE] LVWnEd,) MRS ETd,
O3Bl R = — X | OIS /e O FRE OBRITIE, FIAFERHIN DD £ A,

(6) [FRABAL]
e AIZBMEDE T S0,

(1) [EAHAR]
2025 4E3 A 7T A5 20254E9 A 5 HE T (ke HIAHI)
(ETRNCAEMIEREHEARE T Z IV ERSINET,)

(8) [E:AERIKIZAT)
TRUCEHEGDE T IV,
KT ¥ h~xP A MERSHE
B R (a—LtBrZ—)  0120-106212 (EZHD 9:00~17:00)
R—LX— https://www. daiwa—am. co. jp/



9) [$hAHIE]

ZARMED G HIAZ T RN ED 2 H (Kb L IE IRERICBHAEDE T SW,)
£TIC, BUSHIAME (REHASEE, A TEEHS L OHA TN I 2 HA B IS S
TORBMOGFHE VWEY, UTFRL,) ZRESHICBN TS bo s LET,

WRFEEALIE, A HUGHIASZAT BICR T 2 BUFHIA B OMRBUTI Y 5 &4 4 BIMERED
Tabin 2 I, ZEStEORET 2 NEARKH LT, ZESEORET 27 7 > FAOEIZHA
AHET,

(10) [$.AHIKIGAT]
ZIMED B HIAZ 1L, BUGHIARE 2, HIABSATICB W T Y b s LET, HIA
BARIGATIZOWTCIE, mi(8) & &M T XU,

(1) [HREHEICEY 5FHE]
BB TRRO LBV TY,
AL FEARIRE IR

(12) [Z£nith]
FZUFHIIDH D A,



BEIE [T7 2 FiER]
E1 [772 FOKR)
1 [T772 FOMHERE]
M) [Z77 > FOEMRUERMMERE]

W77 v Rk, KEORMIEEICMEGIOEEIC L VERMEDORE LD S L CEH 21772
WET,

—RAEFIE AR EEFEH RIS L Do - BIEXKSIE, RO LBY TT,

Bma ik
EB{IERGE - BINENUEE it e dth g wENEREE (NEORR)

B AN
B EIEE fH £
TEERE

bR
FOAhEE
IEMEMEE —— ( )
HEAS

(F) HO 7y FhEYTIERSFERBIRRLTOLETD.

BRI
BENREE  RESEE  RENRibE =
. 70—
—he o—/u
xzm w1 T AR
B e =ES
fiezs Ip=U— B
—f ALK 77K ¢ )
i 40 S {28 gAY
AR s B
Z0Ah )
ST NEY fﬁejg FoF
( ) F_F 4 - £
i %120 T —:ﬁ/-ﬁq
L mg) | TEK R
) oo | 27 | e
FPUA
((ﬁiﬁ!ﬁﬁ%}) A4 -
o zom | T Z D
BERAERE | () | 1o_yusy (éﬁQﬁ%ﬂ)
BERSTER CBETS

(E) Y77 RO MRS ERBIRTLTVET,
KBIEX ISR L TOD BB~y D) 1F HHTOREY A7ITHT o~y VOFREZ T
HLTBY £7,

(D Fssy o E#R
[ifir - [

L), BEESNEEES OO L LTEREN, £0%O

3



HE) Ik BN E LU T b/ 7 o R
HEN I —ERESNT- 77 R Tho THEDRBINERENTRDI
ERDEFEMELE EBITERA SN 7 7 R
e xrg [®Em Him bl F 72 3B EOE (LT TH@mAESE) LvinET,)
3 IZBWT, MABFEIC L D T 2 WENENEENCENOE
PEA IR ETHREOREENRH D H O
A Hig BB T, MAGEIC L D T 2B E IR NFER
\CHEINDEPER TR & T HEORENHDHH D
4+ Hig BBV T, ENB LB OEFEIC L D REINRE &
FERNCPIR ET D EOHAHDH H D
B g R Hi AEEICBWT, MMAKEICL D T 28BN IEEN
EE ICHEREPUR ET 5 F5ORENRH L H O
Egiy Hi AEEICBW T, MAKEICL D T 28BN NIEEN
IfEFERIR ETHEORENH D H O
NENEERE (U —|HmAEFEICB W T, MABEICL D 7 BRGNS FZER
) ICRBNEREEFEDZ RSB L OVREERE BN DB &S
ZRRETHEOREHN LD HD
= DA FE Hi EEICBWTC, MAKEICL D T 28 E IR NIEEN
CRR, B, AREIFERGE (VU —h) DAOBELZFRETDE
DFLEPH D H D
(& PERE A Him LB ICRB W T, B, Er, AEERE (V—F) BLD
DB PED 5 BB OB EIC L D REN4AE & EZEAICRR &
THEORENH DL D
PN X Sy MMFE (= %—-«~| IMMF & 0O&EE 2335 HA]) (28D DH5MME
= A e T
7 R)
MRF (v3—+ V| IMMF Z0O#E 2T 2 HH]) I2EDDIMRF
—" 77 R)
ETF BB RE M OB EE NI DA T8 (R 12 2B 480
5) 1255 1 BB LUE 2 BICHRET 2RERKEETER LW
(BRI EE (BTN 32 ARIEMEER 26 5) SOG4 D 212
HET 5 F R E(Es
e Ty 7 28 [HiamAEEICB W T, SFHEERIGEES T2 EAREEZ O ST F
DEHEHBHDHH D
ISt Hi REHEICBW T, HEHICH L TEEEMET 5 2 L35
5 L o D Rk 72 A H D WVITEA FEORE L H D L O

(£ 2) B DEF

fa SUES
e

R [ KRR, F/NREREMEICH TUEE L2V T _RTOH O
VALY S Hi L EEICBWT, & L TREKICHRET 2 EORHEHLH
5H0
U NRIRE [Hi A EFICB W T, £& LTH/MIRICERE T 2 5 ORdHEN
b5 HD
Bl [ NEL FEHE, EoMERBEBEICH TEEL 20T XTOLO
MR Hig A EFIZBWT, BAREE ZIIHEOBIFOFHITT % EE
(MG, BOFPRAEE, BUMEERE., EEEEE L E A~ ET.)
WCEE L THETDHIEORELRH D H D
(AR Hi R EFEIZBWT, BEEVRRITTHHEICEE LTHRET
HEDFLHEDB DD H D




DO fES (A RELEICE VT, AEE L IEUSOERICTEE LTH
ETHEDTEHN DL HD
b 725 7 LB REZICBWT, Bz LYy Mok L CHRERTEHE N D
Ty M XBPDBD
% @
REhPE A0S Hig L EEIZBOT, 2E LTAREERE (V—F) I2&ET 5
BORHLDH D HD
= DA pE Hin R ESICBWT, £ LT E, AEERE (U —
N DAMCERET D EORHENIH D H D
(& EE S Hin A ESICBWT, BEERELZRENRET HEORENH
5HD
EERE BERERAESICREONT, BEEEEZEESE L, AR
Oy ] B W CIEETENETHEORELIH D H D
EEE S BHERARAESICBOT, BEEELZRENSE L, fALRICS
o3 25 SR NTIE, IR AR 217729 BOREHENH LB Db L < IEHE
R E T2 50N NE D
RRAREE [ 1 [A] HimAEFEICBWT, F1ERETLIEORLELIHDLH D
(2 [A] Hin A EZEIZBWTC, F2RRETL2580HELIH D LD
(F 4 [H] HinhlEEICB W, FARRET I B5ORENRH L H O
6 m (fRA) His AEFIZBWT, F6RRETLIHEOREMAHDHH D
F 12\ (FH)  [H@AEFICBWT, #1201 (BH) WETL250R#H1H D
D
H % Hin i EEICB W T, BARETLZEORENHDH D
= DAt FRBEMICH TEESL RV TNTO LD
BeE g [/ e — 3L Hm FEIZBWT, MABEICL D BREIES IR OE EE
balihisg %’«‘:?é FEORHEHLRH D HD
HAR MAESICENT, HABEICLAREINRNHADEEY
/\%ékj—%) EORHEHLRH D HD
B3 Him AEE BT, MAKEIC X 2 RGNS Ak g o &
PEAER ETHREORELH D H O
P Him RESICBW T, MAGREIC X 5 BB IS DS RN Hitsk o &
PEARRETHEORENHD LD
7T Hig REHEICBWT, AANEEIZ L A REINLEN HARZRLS T
y?ﬂﬁ@%ﬁ%%%t#é%@ﬁﬁﬂ%é%@
T =7 AEEICB T, MABEIC L2 BEEIEN AT =7 H#
ﬁ@%ﬁ%ﬁ%k#éawﬁﬁ#%é%m
R K Him R ESICBW T, MANEREIC X 2 BE IS0 R K sl o
EEAIRRETHDEORENH DL LD
77 Ul Him A EEICRBWT, MABEIZL DRGSR T 7 1 1 #ilig
DEFEXFRRETDHEOTH LIS D H D
TR () Him AEZEICBW T, MAEEIC K D BE LR A T B iR o
EEAFRRETHDEORENH DL LD
t— ) Hig AEZIZBWT, MABEIZLIRENE N~ — T
it CETBLRR R [ (M) OEEZFRRETHEORLRHLH D
N0
I [7 7 2 U — 7 7 V|HmAEEICRSN T, BBREERE (T 7 R A7 -7 7 VXL

K

DHFESNDbOEREET,) Z2HEMGRLE L TERETDH
D

Ty R FT .

(BB EFEFEOEMICET LR H 2 RICHET L 77 R




77 R 4T e TR
FOE =N koY) HIAEZIZBWT, BEDO TN~y DEIT—HOEHEICS
v XD~y VAT D BEOFHEN B DH H D
7L Him A EFEIZRBWT, BFO~Ny VEATRDRVE DD &
HHDFEFNIBREON Y PEITR D BOREL2NE D
k5 A B R 225 Hin R ESICBW T, R 225 [CEBIT A EHREL D ST 5
T A DREH B HDHH D
TOPIX Him AESICBWT, TOP I XIZHEENT2EARREEZ D ST
EORHEHLIHDHH D
= Dt O FEEK Him A EFICBWT, RS ofEisEEh 3 2@ ki % o
STHORLEHLH D H O
iET 7SIV i RN i1 Him AEZICBWT, IREREMZ~y ¥ BB, FE
PINZHEE ZAT72 9 & L bICKME - BES~0EEE L< 1T
R (—EGOEENY L IIWERZEAET,) 20T E
DR H D H D
ESCERRCALERiT] Him A EHFICBW T, HHESOBE F 72132 OMFEER 72 40

NS Z 8LV, BEE TR ERNR (BEUEmAR, E=
(R, IR B S) SOfRRERE T H A2, BIRAYLIEIEE OEIC &
DWEDOND EDRFIZL > TRESNDEDRRENLH Db
D

oy g ey g— Y

Hin RESICBWT, B« g — MRIGIZ L IS 0ER

MM ASIBE R 12O T8 S L ITRFEDOTHBHICAE L ST WIS DB R %
DETEOEREHNSD LD
= DA A Hig RESICBWT, FHMo 5> 6 ERICHEIT 5 BTV

2B %Y LW R e 8 D VITEA FEORZ#H A H 5 b

D

XM - BIEX S OERICHONT, <bLLIE, —EEABREEEHS DR — L
—3 (7 RV A http://www. toushin. or. jp/) & ZTZM T XU,

<[ZFEAD[REHE >
c BREathiE, ZREREEAED D 2, 2,000 (B ARE L L TEE&EZEMT L N TEE

_aAO
- TRt

ZEEStEE BB D

DA, REHMEELETLHIENTEET,



<77 v ROFE>

F v FHREBICED KEOHKMIERTYESIDFREIC

E AETEMARSNARELZTROEEDIC, FLYER.
U FHINHIDEEZHIULET,

MUY R-FryFHEEES |

o KE#HIAMZORS IFEAICSH (I 2S&PS00H MM A PMBD ALY RZRADIEE
HELET,
® S&PS00# s L SEMmEN B ICaIB T—EEL L L7 UIBSICII#RMEEETY
5 |ZB2 T —EEL FFEUSSIC IR MisE TG 2T TE T,
o RIS E TS IF TR THEZMS IHOWMS I TETICRAFTEZTE>TRMZREE
LFET:
o HE (S 2 YRS | OB EECIFTRONRI Y a VIR, AT EELEOISEE =
EREVEFET .

KEHRAEYTROBPOBELIEHAA—IE
S miE S 3 Y

PRI | e

aas5|iHE

H

G P = 1) IO —— E—

BPXELSTE —~ Sy .
L R

B 3 B

# FEEDAA—JHE, S HBEROREDF T, LT EROBESSURFMEOHEETELT
VBSDIITRBUVEEA. T FEEBEOITATEHPIZDOTRESERA.

#YIFU/FOBREROBRREZRAFIERET2HOTREYER A,

HUTPYRR. KERIEA VST -BAVZL- TPV EERT-77AA) ~DEREBUT, LB
FruFHEBORREHTLET,




| Z7YRotHEs .

C ST FYRIE UTO2RDREBEISFICIRETS [ T7 /R T T7 X T,
o NEREEROSMIAEF T U T AR TEEA ISEMHETES L LB(C. RENICAE O

BHSEMEE ZITEVET.
YTy RHNGERNSRETINERERETCRE. Ay TS | mEUCTHREEESLET.
(Y77 R] [BERRT7E]
FEOHHEE
FCHNERS %=
HRETDIES
A 4
1|
= | AET
S BEHARHINE
e, a ‘
EEE 2S -
S DI R—H— —_—
FrUA-TH—TFIE w ELl
[é??:fﬁb‘?i&ﬁiﬂitﬁ%ﬂ}iﬁféﬁmf
AW THES | EEUTIHEREEFERLETD,

HIRERRTFURICOVT, <DL, [BERRT 7V ROBE| ZTSETIWL.

YT 7Y/ RIZGERORETRENRETINERAEEOREINSESUCHFTILEERR
ELFET,

HYRECDSE. KBOBHNRETCEBOPREUEE . MRORMGENIFEINDLE ME

DRFFICA ST EEFFSUVICBEEREDOHRRICI TR, T7 RO E1.OERLMTEDONENI &
HatEd,

BF60A13BH KLV 12813 ((AEZBDIEEREER) (TRE
ZIRRW IR EASHIICESVWTRED P EETEVET,

G S 1SHERIRIE. 2021567138 (FRBOBABERE) FTELET,
[3ECT5#t]

O SNSRI BRI RORSFNGS L THS FERESHET)FELET,

@ FRIE LT ERHEOREICET AT LEBNIC. BEMEDAESERNEUTHRSE
ERELET. AL SRHSEN D EDSS . HRETEDRVN ENBYUET,

HPROHEEDTIVWS LT ZOREAICODVWTRIITZBDTEHBUER Ao

AR | —

o HEANDEEEER . ITEWEEA.
o HEERFOREBEISICE. FRZERITE .
o NEREENDEEEEIE. TEVLWERA.




<EEXRNRT 7 FOPE>
O, HAEFERFE R TOFRIESS DO THY , BRLRLGAENDHY 7,

1. KEHKRA L FIFA cFALEZ L T7 R (HET 7T A1)

Bl g

TA = REONEREEEHET

DO FEARTT $

2Ty THEB|ZE LT RERKA VN TITTA cFAZ L LAV Yy
VrENKR (M&ET, =782V Z—) Offhx2EZ+52 L% H
e L GERAZITRVWET,

BERRE R

A AEBICHE TS L I TREMKRA LV N TFFA - EA LXK
L LAV Y RS (HET, =27 8R Y Z2—2) ) (ZREH) 10E
BT H AU v TEG| 2 U T, EEMIC S&P500 A B e o g %
1772\ E9,

% ZRHEHUT. KERETTSG O BRGIRFRNIZ I 1T 5 S&P500 HRAMFEEL
MO Ly FERZADZ LD LET, S&P500 KRfiFeE
& 25 B B ET H B T—E R, EF U BA 3R miE 5 e s |
ZHET, —ERULETE LG E IR SIS & e T %
T, BRAMFEESEM IR T3 N CTUZIRS I B ORG#T £ TIT KR E
AT THIEZME L E7, HRIMEEEHES| OB F 72 1X5edo
RUTa URREEIT, FOADKIEFEREED 3EREL FIRE LET,
AT TWBIOMFFIIS T A TN —T - Ta—r3 )b e<w—rf oY ]
X7y R ERIEFFOBMESHTT, AU v TEENIB W CTIERHMbHE S
X L CHARDOZ AWM T bivE 7,

e H

2020 4~ 12 4 15 H

{5 eI

2157410 H 21 A

R H

6 H 30H

(ERER IR

MU PERERIC FREoR () 23 U

ZEt St - AR 0.01%
TE B WA - A2 0. 19%

Z O BEEFEMPEIC R L B M AN A EESR DT FHK
B ABAEORE, 7 7 v FOREITHR DB, 8, BE1#E
LEDIIND FT,

(EgLES

VTATN—T e T —AR AU RARA R e RxU AU
7T v R




IFATW="TTP=A B AURABAV B RRIAY N UST Y FIEDO0T

cUFA T W= T P—=A R A IRA A MR RVA Y USFYRE, YT T N—TF AV TEFD
BEERSHUTT.

T T AV DG BAGEN BRSLUARERRELVT. BABIFRITEBECH—FEIRA,
BN R TS IR, NS YoYU —E R, I TR RRIAY FODBICHWT. EBEN
ERBEBRDEUT—E AERM TS, 70—/ IR S SRSHS TY.

IFATW=TTF—A A DRARA YN RRZITAV M UET v ERIU Y T T —T A T3 MRDPTHEE-
BHREINTVBY TN —TA IR EDEERHOSEBRF LBV —EA7—0THY K F v b3
;uhﬁ‘tﬂimummﬁlhgﬁ#ﬁmmeﬁ‘az
i$H&ﬁ4!h5?#fiz9&Dﬂbgﬁhhﬁf%itI?ERJ?,ﬂﬂJbA4??J?RmI$4JE
P Fu I ANEBEESSUHEREASLTOY T+ IIN =T 0=/ 2—T vy UST v RICEVRHINET, |
P T TSI Oy STy RS LU EOEESH (LITEILT [T+ -1 EVNWVET)
Dlda) LR FEBBE T AR LR R A RNOELTRET AT ENOES. D) R T P ROERRR, |
D CyEA T IAOKE d) AT U RE R E Ty ADBEREEREEEDOEN~DES . &) TOMOD

- BEICALT. ohOBERNERR TN EREE L ERIIE T >TVERA YT —T R . ETPV/RIC |
NI AR B R FLRREETOCHST . FF T RO ORI ER TV FER A
P B UTYIARY TATI—FT O/ — - US Ty ROBERE T BERETT. VT I—T |
X TOEBOEROBECEVT. &1 0T v I AOWRICRIE LIS 2TV, Er3Biss s 28an |
LB CNODERRES T I ADKECEBESISURENBUE T, XTI —TRAEETHEN |
- B R EEETIOORHEIURINERALTVETH, 52 ENMTHOEBICSNTITETZES |
L CRFISERMEUDTHEES HHE, BRIV BTRERSEA Ty IROKFECATSAFLBEIATA |
| DV EBESASTESBUET, T —TIR. L EABRSOTREENEATNELLTE. LWTNOECHLT |
i {LEI?ﬁ[r‘]\fé‘]i‘?ﬂﬁﬂﬂ&M?.'I]D‘JJEEB’*J.%mﬂ@)ﬁ&’éﬂbﬂhamﬁﬂjtbéﬁﬁn:JT«’?’J'L: >7ao—n |
L W=y UEF R, (@) T v I A0 R ARELGRDERRTIRBEASIEOTEEL. b)Y T s |
L W= O= e R—= Y UE Ty RICER B, IEORET. BB (HIEE LOBKEIHET.)D |
D BREEREBEEFTVESICBVT. ATy IRICHT 2 HE. D ECRELICEALTETEEDLT,
PO FEE ADSOABAFEERFEESLLT TR . FALLTITHT S BOLLET,
L VTR HRPTER-SRINTVSY T I A VI E REOERAHOSERES ST - EAT-0TT, |

ZHRREEICET AMEIIRDT FLAIZBWTCAFTEET,
https://www. citibank. com/icg/data/documents/srp/eu/Equity/US_Equity_Intraday_Momentum_
Leveraged_Index_Description. pdf

10



2. HAT e wF—R—+T7F Vg ~wPF—T 57K

e Forim g

EINEE OGS REERE T

M D EEARTT $t

ZE LTS OfRZ O S L CLEENZ1TRVWET,

TEHERE NG

M T OfE 2

B B & E

OMETOESE FLICEE L, ZE LIS O E o S L TEEE
AT OVET,

QMG FE~DOEEIT BTz > TIE, FRAF IR VFEARR . BUSFHZ BV T A
UYL EOERB I Ra~v— p b s X=X BT D 2 AR
AELET,

@YWIHE HE®ZR, KREOBMEEETZITIMONBELZE X, TR
BTN TREND & & HROMERICA -T2 & & LN EFEM
PEORBLIC X »Cix, ERROERANMTARbhn ERbY 9,

B iE H | 2009 4% 4 H 23 H

5 it W1 M| mHR

S L H|wF12H9H KRERDLGAEEIFER)
A EEEH| 200 EEA,

({5 7€ ¥ M)

F & | KT Ey xR MEREL
% 3t & th| ZZEUF JEHEITHRSH

11




2 [Z7> FDiRE]
2020 4% 12 A 14 H SREEAOMERE . MUIE O E, EHBAA

@) [Z7 v FDtHEHA])

ZAEH BHIAE

Wi ohde: (), EEeRE T | BHiAe (%3)

ZASMHED T - IRFE OBV 3 5 KRttt
E DB R 1TSS & ROEH TRV ET,
O 25HE D ZEE D FHR

ST e B D52 )
BIHE BRI o mmiomkic B 2 55
DU, BB e, — AR RD T
RIERE By
P WA, EReR L] | BRAS (X3)
4RI b B IER R EIER (T A
FERK L DNETL) (%2) OFFEETHY . K
N T
Fieatt ST R | om0k - et
= @ rent o
DIFFEM ED
D A Rk By
|HRIER 1 e BT LIRS (1)
e [RRER (X2) OERETHY . KOEEET
SEUF IR S b, RIEBO—ICo X Ak R
S NS X MRS LI RS 5 = L A
- s | CEET. EEABICHY 5 HEORER, 2
e Gk 2t L5 | PEBEITR S CHNRENEET S LRO
o o |V AAME GBS 2 5 B 27585 0 7
e DEFELALD IR IES < [FFEHTEDFH - 1153
= DIFFEM DR oy
M1 |
E'd-PUE BEMNRT 7 ROZAFESF L

() oliEsEEa—2] O5a, I Rlaid HERICHRE SNET,

K1 ZIMEOFEROTER N —EIEAFRICET 2 F 8, IEsobla, HEe, —HFNeo
AT 2 FBEONEFEPHE SN TVET,

X2 [REFEFEROREENCET 2IERNTHESNT, H O LDEEETICETHbNE
FERIR DN EE S SRR Sh E 97, FERREEFEOEEICHET 25 A #, &5t
DR L OZFER AL OES, 48H O, ([FREHM, [RREHFSE) PHESh TVhET,

X3 e, FEGHIASZAT BICR T 2 BUSHIAGH ORI Y 4 2 @42, IBIERE
PATIRDID BT, ZEROBET 2 IELZEH LT, XFEREDEET 277 FH
JEIZH AT £ T,

OZFERHEB L OZFERIT, TN TN OB IIK T 2 @ 2 FFEMEN DI LET, 72,
WRFESAEITIE, TRERHD 6 BT 2 AT B L b E T,

12



IrUrOHEs | B
e YT FURIR LTO2 RO FEERNAICIEH TS 27 R-F 7 TP X T,
HEREERORGINHEELT. MRTERLL MEMTEETLESLLDIC. RENICKEOHD

EHEYES IZETEVET.
M T FUEMEEERETAAEREERTR. Ay IS 5 U THREEERLET,

[HI7vE] [EEE®RI7E]
HEOHEHIEE
o S
WRETHIEE
BhiA g
Eic) = :
= | AiET
3 | — b iWian | ]
[V
Wl S
Ll =] - |
| TIUFRY-TIVE |6— FIRTOR:

[%??ywﬁmiﬂﬁaraﬁgmiﬁﬁm]
AT | EELTHEETELEY.

< ZEFEt oM. (2024 4 12 AKHBIE) >
- BAREBOF 41418 2,454 )7 1,896 M
SRAT: )
19594E12H12H KFGESRREFFEREHRA S & UTERT
19604F 2 17H [REAR BB R FEE ) ICED EFEEEEORFER O M IS
19604E 4H 1H = ER AR
1985411 H 8H BEE - ERIRMIER BT 2R EARE =T D,
19954 5H31H T AMRESR (AR 2 BEERIRTZE ORI I B 2 15 IS S &M
EDOREREZT D,
19954F 9H 14 H TEAMRESR AR 2 BB BRI E OB H B3 2 58 1TSS EE —(:
RN DI DB EB OB &252T 5,
20074 9H30H TEmpEsn G E) ORATICHEV, [FER 29 ROBERZEZ T b DL
BIpEI D,
(&ftpE s S | EE B 8% BERWERE (&) %352 5)
20204 4H 1H K7ty b~V A MRS HICE LT
20244108 1H FER SR AT E MR IR & & AR EHS T

s KEEE DI
£ Fr £ Fr e R
IS %
MRASHRFRRESR: 7V — 7 Rt | REH T REHRION—THIE 1 = 2, 608, 525 80. 00
IS %
MRS AT A R WA TREXKTFT _TH3EL &5 652, 132 20. 00

2 [&&HE]
(1) [r&EAE]

O FEEEXR
ROAMRES 2 EERE SR E LET,

13



1. A~ BEONEREETE TRKERSA > b IT A - FAVH LT 7 K (HET-Z
FAN] LT TRAVH L - T7 R EWWET,) DOZLAEFES
2. XA T o= R—R— 1 74U A v =77 F QUF [~F =77 K] LWnET,)
DZ SRS

© HEEE

4. FLELT, FAVH L - 77 FOZIFMEHE~EKE L, FEitMEOKRELZDI L ET,

0, BEAUHE LTy NIZBWTCIE, M TEIIAESE~EE AT/ ) &bz, ML
VR Xy TS LS < CREOMMMIEESEM G | R EIC X VIO ESEZ O S LE
7T
¥ MLV R Fy o FERETIX, KEKTS OGRS 1T 5 S&P500 HAMhiFE4R 5t

MtE DO ML RER A D2 2O I LET, S&P500 HRAMFEESCYiiAE A3 B FIZHTH b
T—EFRL L EH LGS I3RS e RS 2 5@ <, —ERU L TR LEHGEIC
IR e I | 2 78 CE 7, BRFEEEM G 133 <X CTH G H ORS I T £
TIC R TR 21772 > CHIEZME LT, MBS ERGI O BEEE 130 DRy
voa VBRI, RIABNMIEPEREEO 3EREE ERE LET,

NIRRT, BEAVE LT R =T U NICERET AT R AT Ty
VAT, WHEOIRET, FALVE L« 770 FAOWEENE &2 @S KR T 5 2 L 25
AL LET,

=. WYREHER, KEOBIMFKEEZIIMAONBEL L&, RO E LR T8
ENnd &, EEOUEMICA-TZ & TSR L NTEFRMEORIC X > Tk, EiRoiEH
PITIRDONIZNT EDRH D 9,

<E@HT 7 RlzonT >
&7 7 ROBEDOFHIIK DO LB T,

A< CEBEONEREETE RERSA VT T A A H L

BREZ 7 2 BOBWH S (M- 2520,

M THEBIAESE~REZTRo L &bz, PR Fyry

B OE 0T e s < ORE BRI DR R AT .

KHLLIF M1 77 FofE (1) 77 FORBROEARER <772 FOFE
>] EIZRT S,

(2) [HEXR]
O Y77 FIZBWTEEDOMNRETLHEE (RHBEERTFOLDOIZERY £9,) OFHEIL,
wiZFsboE LET,
1. WICBIT 25 EEE (REEFEAOEEENCET 2EREITEE 3 RICB T 0%
WWET, LITFRIC,)
A . AMFEES
o, MEFE
N BBRIEHED O B, BWEEFELOREENCE T 2 EAE TR 22 445 1 THEE 6 512
BFobHo
2. WIS DFFEEELSN O EE
1. BHEFV
Q@ ZEFESHIT. EitserE, FL LT, K7y b~x VA0 MEREHZRFTFE L L, =
ZUF JEFERM TS 22588 & LT SN2 ko 1. 128 2 B E(EFEDZARAE
FLWRD 2. 12T HAERER (LT TEAMNERERR EVvWET,) OZiRaEs,
RHNIRD 3. b 5. FTIHIT 2 A MRS (SRpHEMEEGNES 2 558 2 HOBUEIZ XD
FAMFES: & 272 SN D RIEA ST MM ZREET,) ITRETHZ L 2BRTLHZ &N

14



TEET,

l. 4V « v F =K== 7 VA« vV =7 7> NOZIKFEH

2. T A~ EBONEREE DRERAA Vb ITA A LT N (T
T AN ] DZASFESR

3. a~w—I b s AR — 8 LUV R

4. SMEFETZIISNE DOFE OFATT DR E T ILREE T, /I 3.
5. FREAEEIEOZ GRS (BRpEm IS AT 2 &5 1 THE
FEDSIRALSRITIR Y £97,)
B, BTl (BT A EEEFEDOZ SIS L OWT 2. (I8 2 ANEREIEFEDZ G A%
[BEEEFERESR] LW nET,

@ ZRERIL, FitdE . BB 2 A MREEOIEN, W 2 &mpEs  (SmhpEih
SRES 2 455 2 THOBEIZ X 0 MRS & A/ SN D RIS S22 Z2 52 E3,) (1
FVEHRATAZEEZRBNT L ENTEET,

DIEFEONEEETHHOD
14 5 CED DA TRATIE

1. JA4
2. FERBIEF (R@pHM I IESR 2 55 1 BB 14 5 ICHE T 2 i FBITERE 2 R &
£9)

3. a—J)b -1 —
4. FRBITHIZBWTRE SN D FIE
@ HIOQOOHEIT»IDL LT, BT 7 RORIE., ik, HiE, KERREOZBEFE~DXINE,
FRtttER BB LR 5 L XX, ZTRtSthE, Bitde s, piOIICEIT 2 &/pEnc
FVEHTLZEE2BEXT LI ENTEET,

<EGHT 7 RlzonT >
77 v ROMEFEREED 10% 282 THRET D REMED S H2HELT 7 FORFITRD &
BY T,

TA~ CEONEREERE DREKRAA » b T T A A Z L

BRR7 72 FOAH|\ S (e - 2520 )

AUy 7RG 2B U T DRERAA R TT A - AT L
O o & K G |V U FER (HET, =78 R V¥ =) OEEhE 2 2%
HZEEAME LTHEMZITRVET,

F OB & E o R AUy TG EEHAKEES

B T4 T N—T e Ty — AN AL RARNAL N e

=t A 5 4N .
éﬁx*idéw%%ﬁ‘ ?\;/‘)(:/]\.Ui%y]\‘\

<KbLLF 1 77 Fof (1) 772 FORBRTERRMEE <772 FOFE
>] wIBRT S,

) [ERKH]

© A
77 FOBEREGNIZ, UTD LB &iao TWET,

15



1 = I

TrYRES L EF ppd i
DFEIEHDRE GERAHORE, F47) e g
---| RS HORE |- r{ EART h mEes |||

| | | |

. Em  EE|| |

! I| | !

| 0 | i

! 1 [CEmsE ] || |[vzovEgaor] |

EAHEE . Qe + bt
| FEEE > K | FO57 k- :

. e | TrUR ANFAEHE ||

I v s _ | I

| RTOHERBAT i NSy :

i i: : FORMERS | | |

1 1 I | 1

| L | :

i ' | g E

' i l | CRUAVRE | ||

- CIO : : : '

] | 5 i

= D : : : AVTSAT IR

1 _ | 1

TPRIR—T e — 0 | i

Wi I S | :

@ EMTEHOREICH) D DI

®

e

=

2N,

BT EHIROWFE 2R TIRE L TRV £,
. EEAFTEEORE

77 v NEE EOREG# A RIE L EAGHE R 2 N R B ORI LV RELET,
- EARE IR T R OWRTE

CIO 2AeER & 720, JFAIE LTH 1 BIENSE M L. BARNREMN G Z2RE L £
B
A FHEE O - KGR

77y FR—Uy—id, EAFEEICED bNIET 7 FORET & EH S TR
FE SN BARIDER T EHT L7es - CEAGHEEZER L3, BRI, 77 F
VAR =V X =P DI EZ T T ERFEEICOWT, EAHEEL LOEASEORER
HEDBAMELMR L, AKRLET,

TS HERR
77 v FEMOBRREREZH O @AW T, SO 2 BB HERIT, £

BRANC X > T, RO L HIZED DN TWET,

£

CIO (Chief Investment Officer) (14)
HEHREEEHF L LT, ROBEEZITLET,
< FARH 70 T B oW E
cEOMT 7 ROEMICET D BEEFEORE
. Deputy—CIO (0~5 4 F&J¥)
CIO Z4fife L, ZOEfEZ%T, BEEZTLET,
L AVNRARNAU N AT Y — (0~5 LHFRE)
CI0 3 XU Deputy-CI0 Z4fite L, DA =T, W& 22T LET,
L EAEE SEREIC 1 4)

16



Ty R XU —0NRETHEMFEEZRELET,
. EmBHF—LAY —H—
77 ROFKARWERF#HE2RELET,

~ T RvRx—T vy —

77 ROERFHBAFEEL T, ZHICIRSTR—=F 74+ U A E2HEL £7,

@ VRIZ=XDVAV IR, TRFT b AT AZHEB LU #HEES

=

.

RO LR FREFICBODTLELRE - FREZTR-oTVET, ThHIFHAEFD

HHERERDHEONBIT 10~20 HFRETT,
A .

VR <3P A b2

BRESHEODHESLE LT, 77 ROERY A7 ORI - EA U 27 EBEORIIZS
WTOHEZEITR, MERFHZRE - RELET,

LA gy s R AR

RESEOSRSE LT, EHRMN - EitERS X O 6 OBROEEIMEIZ DV THREAE
FEROMEEITRD, M H#HE2%E - RE L) 2 TEOFERITIRMEME L £, Mx
T, TOMEENERT L7 0 H 7 SOMEOMER: « 17 EICBT 2 FHEOFZE « T - W
BRI VET,

FD s ZE B &

B 2 OFEMEE S E LT, 77> R - EAICB D 2 SIS T3 2 2 HICE
THHEREIZOWT, B SICEREZIRNET,

®  ZRERtLITH 2B EAH

7=

ZRERAICH LTI, B2 OMEERS, AROEBERHBE L E21TR>T0ET, &
SRttt 0 WERREH OB L ONERRILOREEEZ TR TWET,

X LRLOEMAERIT 2024 42 12 ARRBEDO DO THY | BRELERDIGENH Y £,

4) [5E7Et]

@

OYBOR SRR, REELERRIE OB Y IR L B R Gtz &A% d.) FE LET,

@ JRAIE LT, EREMPEDORERICE T 5 2 L2 BT, HEUEMEEHO K EE 2 EZ L Tolide

BZRELET, 22U, DB REN VO G, mBE T RDBRNI ENH D £,

® BHEREZ. BT IR S CER L £,

(6) (IREFIR]

@

@

@

®

w

R (R RERI0)

MRAANDEZRE L, TRV EE A,

BEERGES (R FERIE0)

BEEGES~OREHITIT, FIREZE T EE A,

SRR RE (1R RERIE)

AEREEE~OEEREIT, TRV EE A,

fEH Y 2 7 FplalbiE (5 FEAa0)

—fRAENE ARG EFEHSHRANTED 2 —D0F T o2MAEFE T 7 AR -V v — EHRE

T AR—=Ty —BIORF VAT TR 7 ZR— 2 % —DIEFEMPE DG FEMREEIZ X 5
e, JRAIE LT, ZRF 100 77D 10, BFFT 100530 20 #2720 H D & L, Hiklt
REBEZHZ L Lo A0, ZFitathix, —BEFEAREEEHBSEANC LB

RHRUN LD KO R TR 2L L LET,
FeOEANL (FRERK)

A . ZFESIT. BRI EORRIZER 72 5 NTEMOLEMICE T 5720, —EBEFIC

17



PEO XHEEDOTY T (—EINCE ) XHEEDO T Y TOOIEANT-ELE DR %
GAHAET,) FHNE LT, FRIEHREICO DN D X EEDTFUTEHR L
LT, Ba&EAN (a— ATz E L5628 ET,) ORNETHZENTEET,
B, UEEAEE L > THMEARZFEOER I ITRb Vb L LET,

0. —EERIC R O KINEE DO T Y TS DAL, 288~ DM &SIt A
Mo, (BFEMPECHRAE T2 AMEAZEORAREOZ IR T TOM, EIFMOREDA
HHETOR, b LITERED AL H ETOHMMN 5 EEALUNTH HHE D YiZHIM
E L, BEMNEIT YA MRS OTBANAE, fONER I OMEREDAFHEL TRE &
LET, 272 L BRI, AR Z1T72 9 BIZBT DIEFEMEDOME FEREED 10%
BHEZIWIZ EELET,

N WA ELA DO FFFREIT 0 DA, BREME SIS DEEN X IND B0 D
ZTOREEHETE L, BEMEAEITNENEEOFREHEEREL LET,

=. EASOREIXEFEMET IO X LET,

<H ESEENRT 7 FicoWnT

1. A< EONEREER TREMRA V N FFA - FAEZ L7720 F (T2
T AN) | DZISFES
(1 77 RoME (1) 77 FOEBMEROERNER <77 FORE>] 22
ST I,

2. XA T« X —R—=b+T7x VA« v HF =77 R

ST AL DR (A St REHERE ), DERE IR (FFEME | %) 12OV T,
1 77 RO () 77y FOHMEROEANNEE <772 KOoRE>) 22
BT S,

O HA~OBEIL, EEE OfisHads X Ok T Ik TR
B D 9 Harhik 236 525 1 B 3 5 OMBED YiLHTE TR TAE IS
DN T OHAE T > TYEHAE & SR T HRMEN T I CIEAE
LGN 25 LML TWD b0 (UL FEtE TR0
PR 341 55/ 3 L THE T 5B L O 8 B ED N B 5 HHE THIMER
HAE 2 &8 THRBAERETRE THOMERHAEE ) E VW ET,) OFE TRIME

F e FE IR IZPRY £97,) OITHFSIC LV BRELZHDITRY £,
ERA~DOBEEIE1T, EHMPEOMGPFEREED 10% LT E LET,

©@ BEEFGER~OHREEIGIL, FBEMEOMBEEREED 5% T E L
E3

@  [Al—#HH OHE A 3 L Qs AL E R TR T RME M A ~ o g E &
X, BB PEORIE PFEREED 10% LT & LET,

@ NEFEEE~OREIL, TRV ETA,

SR ERRIT A LR REDODERTHALRO D EXFHITP
S DEERVEEREAE L L X, TRt EAGED Y 2, BitRN LM
L., EitaR T8N TE X,

3 [&EEIYRY]

(D MHEEZEE Y XY

BT 7 PR, REERER~OREZWE U T, DR SEEE 0H DFEHF ERESIC
FRHBEI A7 6H0 £7,) ITRETD L L HIT, MIMFEECEM G %2 FERICRIA L E£d 0
T, EEMAIIRESEBLET, Lo T, RETCADRIESNTNDHDOTIIRLS, Z
NzBiALZ L3d Y 9, ZREREORRICES ATAIC L VEFEMEICAE CFRB LT

18



BRI, TRTEREFITFBLET,

BB EFITTEI S L X B0 £,
BEEDOHREFITEBINELTCEL, Y77 FORE « VR 2145 ZHED H 2 BHIA
HEFEINVET LY, IALLBEVWH ETFET,

FEYEMEE O FE /R B ERIZHOW TR, kD EBY TT,

O BRI EG | OFIRIZHES VA2

MRAGFE R D& IL, SRR OEE &, TG oOTRREEL XML TEH L ET, 5L
MEBERETTODEHEICEBWT, WM LA Es AR AE L, FEITIUEHEEN R
ALFET ERETTWDIEAFVORRLE R ET,), 77 RTIT > TV DR EE
MBSO W TR A LT GE, BEMAEN TR T ER E 20 | HEIOARZEIATL Z
ERHVET, o, EMEERT TV DIHEOKATLO TE., 3w r e TcTn
L6 OO EAIZ L - T, BTG OZBFIZH AN TR ERBERDAE U 5 AlREMED
b0 ET,

2B RBIEEOMEN X FIZEHD 2 TH MR EIFBERRBET L ERH Y 7,

@ AFAEOMSES) (LB 27 - EHU R 7)

PNAAE ORI, —RICEFIPME T LG Ea iz E7 L, &80 B L2812 F%E L
F7 (EE) X OMRIL, FRAFWIR, FBITH, AEOFEEIC LV B £4,), £7o, A&
DAL, BITEROGERHRBUC L > THEEN L £9, FRC, BITERSMBOE, &8 RLEIC
K FIEBIWMEREZHONCORESINTZRMETHID ZENTERL o256 (E
BAEIT), FTTTERL D IENTHRINIGEITIE, RESTHELET FIEB LT
RSN bW EEH 0 ET,), MAATEOMEN TE LI-HA1CiE, FEEMMEE
DTFETLHERE D, ELAZEALZ ERH D 7,

@ HEREHRA~OEEITHES U R
1. BRI AT
SMREEE E O HUVEAMEIL, B PE B RS Z B OIZ ), MaZSME DM T 5 2% v

— NOEBOKELZZITET, %L — ML FEOGFEWN, BUs - BRFES, AR

DOFERZOMOERIZL Y KIBICE#THZENRH D 3, MASNEREEICONT, Y

HAEOHEREL — NOAHE T IANCEA TS AL, EREMEN TR T HIERE Y, KE

TEARZEATeZ EMH Y £,

B, BT 7 FOFEMAINMEREFEILX, AV v 7HG| 2 0 CEZ T 2%

WZIRESNET,

2, A rU—- RS
G XIGE - HUBIZHB W T, BUE - RIFIEBOZLFIC L0 HiGIRELN A UG 6,
FIITEBNIRE U CHE 7= 2B A5 T DA id, FEEMAES AN TR LY .,
FEHZIR T EANKREE b Z BB £,
@ ATy TEBIOFAIES VRS

2T TR OHFIHIEBAEITOREZ OMOFENE USGE,. ¥ 7 7 v KOk
DEERREEZTHZENTET, 77 FOEHA OGS NEE S 720 . TSN OHRKZ
WAHRREMENDH Y £, £/o. AU v THREIOMHFELT I SZ AN B ZFE Lk T
DTCERWEERS D Z ENLHRREWDAREENRH D 7,

M7 7 v FPREENR LT HAEREEIL. AUy TEREIOEFL RG] T 5 KEED
BREIZ DWW T LHERIZ A LER A,

® Y77y RPRFEEITIEMT KT Y X7

TGO T RMEE S HEIZ LD . YISO ZIRAITHERE Lo W ATREMED B 0 | JEYEEE DS
TSN THT HEERH D £,

W7y r N, EEEIEEZFIH L TG ERBEZ LR 8E 21705 Z Lnn, MEEE
B U R NBEMRERICERE T 56 LR TRELS RDAREELRH Y 7,

® Zofth
A . FRIRIAIZ N B > T2 5EI0IE, EEE Y TT 57O/ AGERZ 2R L vt
LRNWZENH Y E£T, TORE, HGEHECTHIGENNIC K > TUIHSEESEELM T, 49

19



P SNOME TRATERNI b DY £3, ZOHE, EEMES TR LEK &2
Di‘@—o
B, 77y FEELa— - m—r EEETREREE S OMMeME E CEN T 556, &
BARBITICEVBEBEEST LNV EF B A7), ZoHE, HEMEN T
TOHENERY £,

Q) mERENFRENDEE
WE L RRLRUICBNT, BEMT « THREICHIRZEIT L ZE1HY £7,

© @R IGIFTEIC BT 2 WG O, SERBEIRG| O 1EZ OMfeTe 21572 SE 055
ALTEGEITIE, BEMT, ZWMEDOHIALOZA T AT 22 &, T TIIEMT B
1. ZHMEORIARZTTHT Z L0 H 0 £,

Q@ THEOHIABOZAMTAHIE SIS AR, ZEE YL P IELURNAT R > 72
HOZHGEOHIALZMIET 5 ZENTEET, LREL, ZEENTO THREDOHIAL Z i)
[ L2 WG EITIE, Yk i ik 2 f7ER U 7 1% O i) O FEEMB O B I ZHe O HIAZ
EEZAFT b0 L LTRIRWET,

Q) ZDNtDBER
L7 7 FOBWENIE L TIE, @fipsmiisHESE 37 k0 6 OE (Wbwb s =Y 7 -
F7) OEMIEH Y EH A,
Y77 RiE, BEZBBICESE, RETOHIREFEFERICOVT, ZOMERAFTER
VY E I ATF Lk TRl N & TRWE B X 558101F, HIE &HIET 5 ET O B Off
70 &AL & GB D DR TRMIT 2 Z & B Y £

¥ JREMEY 27 12T HEIE
M7y v Rk, REOMKNIEAE UEME CHOESE TFY T OILENELTELA
RFZDWBIHIBICB W THSHRENGE L2GE%IC, — RIS AE PE O REME S
KT L, MEFEELOHFGFTE LMME TG TE 220w 27 RGIEBROLNATLED
VAT RHY ET,
ZUC LY, FEEEMBEIC~ A T ADREE RIF T A REMESC, #44O HIA R DT A
ik & 72 D AlHeME, A REDBKILVIERIET D AlgetEnH v £,

(4) ) R EEKH
B 27 ERAH] CR) 13, ULTFDEEY LR>TVET,

20



&
2
IS

| . i _ BV O EEEIRIT BEASE EFUZ T EEEDEY) §
! ERAUATERFLHIZESY DREEE HBITEWEERITT D |
; UV ERRRDSSEERER EHORBEELCHNS :
| DIRSE REEZF N BEBRDRRRE EESEEDRE |
: DRIIRIAVNEH
! CEAURISEECEATBEEN i
‘ SEFURI DRRBLEAURT HEORTEE 3
‘ EESCURIRsOWNINS HEEBI Y ESEOBHRE 3
| DRIIRIA NER |
! U RT ERYAZ B LU |
! HURTDEE —_— A ‘
| IS IEEDERYATOERE BERHUZAIEESOEY E_B i
| . HBLOENEERITTS | B ‘
HERIROEE rOONBEE EEEE | B ‘

<R3 T & 1 SRS D2 i DHRE T |

: DiEsE = |
‘ -BFEE ‘

XOREME Y R 7 1Sk D A BRI
TRt cix, WMEtE ) 27 EHICET 2R ZED., 77> ROMAEEOFRENEY
AT DE=R) TR EEETDHE L BIC, BEFSRORE « MAER E 21720 E
TO
. RS, WMEIWE Y R 7 BB OEY) 72 ol ORI EINE U R 7 FBRESZ D\ T,

21



O TROISI7R. IFVFERRNGEEISAEERNICHRTESRSICERLILBOTY.
EDT ST BBESEMICHIIHERMER (SAKRICSIIHEITFROMSEE) DT BA-BVE,
IV EBLUORENGREI SRICOVTRRLTVE T FEDTST3 77 FOBESEH

CHBITSFEHBEROHEBERTLTVET.

27 EOERH: SHE RS HROS
(M) (20009 | i ~20245F 120 ) (N (202091 A ~20248F 1210
20,000 -100
15,000
o W
5,000
a

— LK O e
P L O (ORI T i oRxHE

e P T Y A [ ] EE ]
aB0E

100
TR A iz 2 0. OB 12 Hirxt Bxf RANS HTRES SXDN REDN HRER

HERAEISAR. TP FOERANSERLTLSBOTREENF Eh.

#I7PVEOFEHBERE. SEE B W EDERCI 7Y FABEALESDLHRLTHELIEBDTEY  RIED
HAESCE SLTHEL SRR RS IR 3BSH B ET,

H#IPYFOEMBERCHSVT AEZSEMIOF—FHRETEELES L TOIL—ILTERLTVET.
DENBERCEST AT ENESICRRERENEE A,
DEMBEENNETEENERN SRS I0E. NETEEERIC OV TOSFRTLTVEY.
BAVFYIATPYECEVT.DOIKBEITIESICR. SEEMIC VTR FI- 0SB ERTRELT

ERLET.

SREIZXICOWT

B * & EZGAHTOPIX

SRl MSCIO2 8 A o 723 (BESAS, Bs—2)

FEEE  MSCITT =308« F=trub 7w 2, (B, F4—=2)

Bl : NOMURA-BPIEMN

SRR FTSEHUTIEM- 7o 22 (BE<BE. A~<—23)

FREA  PEII ATk R ADF I A— TT—T0T - =y TO—1TL 41— 771 (A<-2)

SENICNT

SRELAHTOPXOERSSSUERRICSERECZRME. SXEn ) P XBFR-IET ST ) P X EROBEST
(F [J1PX] SVWET. ) OEMHETEY., EWNO0NH, ERR00N. URESEERICMT S T-<TOERN - SO
HELAFEERICHSRRECRERCMTSTSTONEIR ) P XAELET. | P X2 EENOERBOREECE SR
HE. SETERmCHL. AEEAVERSA. BMSCIDIY S - T B EUMSCIZVF =0T - F=trok -
FudAUx, MSCI Inc. (IMSC) HMIELCEHTY, 277 2B, MSCICE-TEE. i, SLE3EEsNS0TR
B, MaCIRED P/ RFERRET P FFEILWT VNS Fw 2 AIKRALTLWESREOALEGA. RABPRENIC
NTIRCESSEINAEEL [ httpsyAvweww damwa-am.co. jp/apecialrepont/globalmarkat/natice.html | @NOMLURA-
BRI, BN s 7a—rvl— - U —FEO9 LT+ TR Aat N G RY SEMTRITE NN ERO TR 280
BEERTEANSENT, —EOES IANBRCETOVTREINEERAN =730 71— Y ATBECHHEN
FV. NMOMURA-BPIEROAE SN TOME—TOMNIZE ICHELTULET., T, A2 SEEsmIEts, e,
HARERETIEOTEREL. J7FOEAERFICRALT—VUAEEALESA. OFTSERREMN. T2 22, FTSE
Fixed Income LLCICEUBEEINTLSMBS T2 TT, BEMIFFTSE Fixed Income LLCOEFIHAE T3, FHRRIC
M7 &7 ~<TOHMZFTSE Fixed Income LLCHAFLTWET.. BIPELT XA B + A 2T wI 23— IR 0T
T=4ray FO—/UL FAM—2 PR, @EEEONESHE T MEICR TSERLTCWOE TN, LP. Morganiz FO5T2M -
EEEFETLEOTREEVER A EHNRIFEERITTERALTVET. LP. MorganhSON@ICESRFREELIC
HEWENN - EF - @ETSIERESSNTLERA,. Copyright 2016, JP. Morgan Chase & Co. All rights reserved.

22



4 [FHEHFRUBE]

(1) [EAFHH)

R T 2 BEMGEO HIATEEI OB O EIRIX, 3.3% (Bifk 3.0%) &> TnE
—é—o
BURH 22 R DO BFREICHOW T, BGES I BRIEDE T &,
FOAFECEHCIE, HEBS LOMFEER (LT MEERE] EWvWnET,) B hvET,
MBS 2 — A | OIS Bl A O R E OBRIZIL, HIATEEHID DD £H A,

HOAFECRHT, BEMEEORE S £ 723 iF oMk, REFBROERLE, WEIITED
METY, < LIFREREICBMEbET S,

(2) [ (B FHH]
O #HeTFHEE
bV EE
@ (SR PERRA
bV EH A,

Q) [EFtHMF]

O fEremoRsL, FHRBIHEZE C TRH, [FREMEOME ERTIZER 1.2375% (Bitk
1.125%) Z3 U CTHRIZBEE LET, Ert8iid, B H 5 LSV A 2 OREMEIC O S %
T, [EREHINIZ. BRI EIIR 7GR T O L S ITEFEMET LI LET,

@ (EREHINIC 20 DB BTN T @Mz, [FRE <o & S ITEFEMET ) b3

l./jz—a—o
© [BFEHRENIC B RRERt, e ath, ZFEREA~OBEFIZONWTIE, RO EBY TT,
Ttttk i Gearan ZRtett
0. 35% HZ 0. 75% = 0. 025%
(Bitk) (BiHk) (BiHR)

X EFEOEFEHRM OBL I, HIRHE B2 3R IR 1Y £75,

@ FIQDWITEREA~DE L, RO T2 5 EBHITHT H2MRITFEEITH Y . Titath
D—HBAFFEMPED GBI LItk IRESIC S bitE 7,

® HEXNGT 7 ROGEHRMEFICOWTE, [T 77 RoEE ()77 FOHMK
VEARIMER <77 ROFE> | O<EERNZRT 7 ROME> %2 TS T IV, 708,
M7 7 0 ROGFEHRIICERE R T 7 FOGFRERME LI 7o, HEHF N EEMICAHET
HAGFEHRINEIX, 3 1.4375% (BliA) BEECd, (Ham R EEREES)

S REBIN 2 5 il & 5 2 BB ONEIL, BLAEIEE T, ThERUTO LY T,
ZRtath: 77 o FOEM LA, ZEtatt~ 0@ AEN, AEMEEOF R, BiaiE - E

FR S E DRSS O KkHl
WGEett  EAWEEESEEREOEN, DENTO T 7o ROEH, A% O RIEH
5 D %H

ZRbaAL  EHAMEDOE L, ZFERAN 5 OFEX D 34T O %

4) [ZDHDFHHEF]

O FEREMEICBWTERIEANEZIT R E, YMEAEOREIIEREMET LV R L
i‘g—o

@ [EREMPEICET 2B, FREFFOLMITET L H N, ZFEREONIE R T @O F]
B3 L OMEFEM EEIZ 20702 2 BE A I 72 & DN YL B A2 220 D IH B B AR Y 5 &%

23



I, ZREOABEL L, FBRtMEF LR LET,

@ 1FFEMPEICIE T DA MAEAS ICRE U CI A LR iR 1= 2 MR & O MR -
WCIREBNAEUTEA. Y KIWICEE L CTRBNCLE L R 2B (5 — 2 BB A, Bs
BHE) 13, ZWEOAME L, YEEENL IR LET,

@ [EREMPECHMERDORE 2177 ) BRICHAT 28 B R THE, Yike B Rt FHCEHC
DN DEEREICH YT 28, EitMEICR T 2EELNECRE T 25508 MIX, 7
REMER LR LET,

(%) T OMOFHEE ) ([CONTE, EAMRRAEIC LD B8 5720, FANTEER, LR
HEZTRTZENTEEREA,

FEBEORFHFEIZONTL, RAHIFFIISCTRRVETOT, £RTHIENTEE
A,

<EEG T 7 NE Y AT b kg >

&7 7 FORENGEIS U T, BtMEICET 2. Alarst 2ot 8 EKitT
BBk, SeEs| - A7V a VGBI ET 2B, BEANETHRETIHAOERSE 2 X
FLET, ZOM, ~F—T77 0 RERIEENG 7 7 R bIXEERMZ or LET,

(5) [Ef EDEERLN])
AL IR ERE L L CHbILE T,
O EAOEEE T DR
A . WERSECA TR D ERAL
IS T Be4E D 5 BRI & 72 258 Bl AT DUV L, B TS & L CRlbBl S 4.
20% (FTfSt 15% 3 K OMLGBL 5%) OBLRIZ L DFIRBUA T bodu, A ASZGIE
MDEHASNET, ok, MERSTEZITRV, RHESBERBLE 72 IR EGIRBL (Bl MR
BWHIZH Y FHA,) ZBINTDHZ LB TEET, 72720, 2037412 A 31 H £ CHRAERT
BRERIC 2. 1% ORI 2 3 U718 BURF I PT AR 358 S A, Bl 20. 315% (FTf&Ft 15%.
R RIFTASRE 0. 315% B L UM B 5%) & 720 £,
. fiERAeE X OMER A TR 2 B
—ERARAIIRE RS L OMERERF O 2888 (WEROAE S &L OMEEAAE ) © B2 A (FHGA T4k
(BiiA) Z&Te) ZPERR LIZFIZE) 12 oW Cid, REIERTHS & A7 S 4, 20% (FTfSFL 15%
BEROHIGRL 5%) OBRIZEY | BHESEERRAEHA SN ET, 72720, 20374 12 A
31 H & CRAMEFGEHAEIC 2. 1% DOBRE F U HERFRFTABR AR I, BlET
20.315% (FTf9Ml 15%., HBELRFRIFTERL 0. 315% 3 L UM B 5%) & 720 7,
N EEEREIZ OV T
— BRI R L OMERERFORRIC O W TIE, fEEREICL Y, BSOS FrElth
&, ANEAEREETEEEAET,) OEERB LOMEEAE EHET LI EnTE,
o B AL 2 IR L 7 B3GR O R Y TS ds K ORI fs & DR ER b ATRE & /e
DEF, Fo. BELEL 3FEM, ESEEREOEER - EEESB X OENE - Fl 10
DEEERR T2 Z LN TE T, EARRER L OVEERFO ERIC OV TIE, i B
MRS OREIEHE S L OMEIREZER & OMENFTREE 780 £,

IRBRE NS DB E ORI S & £ LTI REESICBRIGbE T SV,
KABBREIEFBHIE (B NI SA (=—¥%) ] IZ250nT

DRBCEIERBHIE TN T S A (=—4) 1 1%, DGR B 2 IERBLHIE TH
V. —EOHE LIRE LT, BE, —EHOFEME THICHA LA KR EEER L
AT HBCEFTER X ORRIEATS N EEIIR TR L 72 0 £,

THINZ 72 o o1, RGeS AETIERRBL QB &2 PRk L. Bidk LOZE 22 Lcpgin &
HEANT D728, —EDORFITHEAT 2T PR LD £,

24



NERRREETIIRE L, —CEOEMAZM- L2GAIINT SAOHBEANSR LR F
ﬁ_o

W77 Rt NI SAORERTIEHY A, <bLLiL, WEStticBlahbE T
Sy,

@ EANOEEH KT DR

ENOBEEE NI EZ T DR B D 5 BB & 72 2 il 47 & NS —
SRR RS L OME SR O (B B SEAAB B AR DUV CIRELRY TS & L CEBl S v, 15% (FTfs
Bi 15%) OFBLR TR (%) SHIENOZEFEL 720 £, HGROPFEREIILH Y
FHA, WERDEAED O HFTERE EREBIE & 72 5 DX @SSO A THY . LR
R4 (RFPoid4) (IRl SN EH A, 72720, 2037 45 12 H 31 B & CREFSRIZEIC
2. 1% DBLHE A T U7 HEERIFT SR S v, BisBiX 15.315% (TSRl 15% 3 L OME Bl
FERIFTAFRL 0. 316%) &L7e b 9, 2B, BERFEAGIEOEMILH L THA,

STFUR BN 7= B 13 IE ABUEED DR SV E T,

<P 1>AEBITEARIZ DN T

O HEEH L OEFERFOZRMEOMETE (FIAFERS X O HIAFEENT DD 1H
BRAEICHY T D 8MITE TN T A,) DYZEREE O LA R TA) 1IHT= 0 £3,

© BEENE—T 7 FOZIEHEAEREIRSG L2356, EHboARi, Yi&kEE e
IMEREEAT2 5 D E UM EF OSSN CTMEEY T2 Ll ERHESET,

@ BEHENITCALRES FRloile) 2% o286, WS /7Bl i AR L2 2 OB T
AR O YIRS (FiRloild) ZHEBR LN, T O%OYREEH OFBITTA
LD ET,

@ ERICARIZOWT, L I3RFESHICBHEE T IV,

< 2> U Be A OFRBLIZ DN T

O EMRSRAEEEFEOINR B IZIL, R0 D @S RE) & FERRRLR
WE D TIEARA RS (Relaofde) | (BREHE Z & OIuARO—HA R LITHYS 3 55 57)
DRGZNHY 7,

@ BEHEPIGE SIS EZIDEE, 4. Uik Bl s B 1% O FLEMMEEN Y% &
OEBITEA & [FBEDGA £ XS BEEE OFEBITTAZ LRl> T DA, H%IL
WO EAEDO RN T @I L 72 . v, YIS B TE H % O SEEMEE D Y % E
FH OB TAZ Flal > TWBEEITIE, Z 0O Tl 5§45y DA TTATA R4 (Rt 4)
7D L YRS B D D YL T AL R A (RFBITEL4A) 2 PR L 78R3 M@ 4y il 4
LD ET,

(%) FMEBVEEIESR O & 72> 725 E TR, DEREOBIEN LR E B GERH Y £,

(%) EFCIE, 2024 4 12 HRABEO L O TTOT, FUENHE S NHEHEITIL, LiLo
WENERIZRDZENHY £,

(%) B EOBBNOFERIZ D& E L TL, BBEEMFECIHREINDL L2 BEID L
7,

25



(1) [HERK]

(2024 £ 12 A 30 A®RE)

5 ERRKiR]

BRI
BEEFEDOFELE FREAIG(FT) BE R (%)
B2 IRAE A 447,311,314 99.69
N A~ i 447,311,314 99.69
Pl GG e ARAE 9,996 0.00
N HA 9,996 0.00
a—)ben—2 EOMOE FE (A HERTE) 1,372,596 0.31
A PEAR AR 448,693,906 100.00
(D BELLRIL, 77 v FOMEFERBEIZRT 2 Y% EFEORMI DR T,
(E 2) HEEHEONEX ORIl X OBERIT, YiLEFEO IR DN TT,
(2) [HEEE] (2024 4F12 B 30 HIR%E)
@ [HEEMISDFEEHR]
A . EEEE OB
PRtk n¥c| MSEAL | PREEAE | BE
kA Hhigk TEIH Fix pieexii A g
HE T A FE (F9) (F9) (%)
RED ARC GLOBAL INVESTMENTS TRUST US - o e
AR (BB 7,144.00 7,058.00
1 [EQUITY INTRADAY MOMENTUM FUND JPY B, R 63,376.5 152,761,692| 447,311,314 99.69
CLASS A
G
2 FAV e~ = R—=b T3 VA e~ =T 7K B A L2 A RIE 9,977 1.0019 1.0020 0.00
% 9,995 9,996

(B BWEHRIL, 77 v FOMEEREIZ T D HEEINORHIE O =R T,

w . RE A AGRE SR O R 4 bR

P& A RIS O FHAH B g
S Y A e Al 99.69%
BIREEFEZ AL 0.00%
el 99.69%

(B WEHRIT, 77 > FOMEERBUIINT D LREA MRES O R O FLs T4,

N BRSO SRR bk
BLEIELH Y F A,

@ [EFBEMH]
Y HFHITID Y A,

Q@ [FDMIZEEENETEL L D]

FZUFHIIDH D FH A,

26




1 H 572055 hda(H)

551 FHREIR

0.0000

% 2 FHE

0.0000

% 3 FHEM

0.0000

5 4 FHRIRH

0.0000

% 5 FHE

0.0000

55 6 AR

0.0000

27

Q) [LERAEE]
D [HEEDHT]
L PERR R L PE AR ER THY7200 | 1R Y7200
(S EE%) (S Eefd) WL FERA T PERA
(M) (M) GrBeds) (M) | Grid ()
%1 FHEHIRIR
(2021 £ 6 A 14 H) 10,014,582,701 10,014,582,701 0.9195 0.9195
%2 FHEMMR
(2021 412 5 13 B) 6,044,496,327 6,044,496,327 0.7969 0.7969
3 FHE MR
(2022 £ 6 A 13 H) 3,060,944,737 3,060,944,737 0.7254 0.7254
5 4 FHEIRR
(2022 ££12 F 13 B) 3,207,989,173 3,207,989,173 0.8496 0.8496
55 5 FHEIRR
(2023 £ 6 A 13 H) 2,632,943,341 2,632,943,341 0.7527 0.7527
5% 6 FHEIRIR
(2023 ££12 F 13 B) 2,198,545,744 2,198,545,744 0.7455 0.7455
2023 4£ 12 AR A 2,144,864,421 — 0.7476 —
2024 4E 1 AEKH 2,094,478,195 — 0.7332 —
2 HKH 2,155,524,865 — 0.7617 —
3 HERH 1,623,257,637 — 0.7520 —
4 ARH 1,305,145,246 — 0.7073 —
5 HKH 1,265,658,252 — 0.7220 —
7 FHE MR
(2024 £ 6 A 13 H) 1,199,727,844 1,199,727,844 0.7132 0.7132
6 HRXH 1,186,814,788 — 0.7059 —
7 HKH 1,090,785,336 — 0.7023 —
8 AR H 788,472,603 — 0.6991 —
9 AKX H 659,849,325 — 0.6851 —
10 AR H 635,275,248 — 0.6802 —
11 ARH 565,854,966 — 0.6923 —
5% 8 FHE MR
(2024 ££12 F 13 B) 470,467,182 470,467,182 0.6907 0.6907
12 AKH 448,693,906 — 0.6820 —
@ [HEEDHFE]




1 H 472055 Bd4()

557 FHEIR

0.0000

5 8 FHRIH

0.0000

©)

(IRIERDH#EE]

4 5(%)

55 1 FHRH

A8.1

2 FHE M

A13.3

55 3 FHAEIH

A9.0

55 4 G

17.1

55 5 G

A11.4

5 6 FHRIH

A1.0

55 7 R

A4.3

55 8 A

AN3.2

(4)

(% 7E & UEHI D RHE]

e SR (0)

f e (1)

%1 FHE

13,325,685,217

2,534,715,338

% 2 FHE A

744,834,037

4,050,574,499

% 3 FHE M

10,318,134

3,375,892,262

954 R

8,644,753

452,269,483

% 5 FHE

17,945,733

296,101,943

% 6 FHEHIM

2,250,418

550,994,697

97 FHEIR

1,179,324

1,268,093,644

% 8 FHEIIM

352,020

1,001,430,575

(%)

W WIER EEL T 100, 000, 000 H T,

28




(%) ¥¥—2J72F
A7 - XR—IR—=bTH YA - IF=T72F

(1) w=EIKR (2024 £12 A 30 BIRE)

BRI
e & pEOFELE Rpffi () B b (%)
EMERES 31,089,608,924 57.63
ENEFN 31,089,608,924 57.63
a—)Lea—r FOMOEE (BEPEERE) 22,854,830,033 42.37
ol PEARAR 53,944,438,957 100.00

(JE D) EHRIL, 7 7 > FOMEEREUI T D HEEPEORHEDO R T,
(7 2) WEEEONE S ORI L ORELRIT, HEEEO MBI ONR T,

(2) mEEE (2024 £12 A 30 BERE)
@ BREFRMIESFDETERR
A FEER OB

L P T AT Al HL AT M=) | WE
I Hhl A F il il EOEIIR | bR
REL T S (1) (M) GE/A/H) | D
e . 99.96 99.96|  —
LT mARE A RS | 3L100.000.0000 5 49 60s 994 31,089,608,924] 2025/08/31 | °7°63

() HEEHRIT, 77> FOMBEERBICNT D Y% R O Rl O Foak T,

. B A IR O R He o

B& A MRES O R Pyt by
[EFERES 57.63%
ai 57.63%

(F)  HEWRIT, 77 > FOMEEREITS T 5 Y%A MRESR O Rl O L3R T,

/N BEE RO SR P G b=
ZUFHIIDH D FH A,

@ BETBEMMS
Y HFHITID Y A,

Q@ ZTOMBARENEEL LD
U HEHITIH Y A,

29




(BB IEW) EHER
® L REFrvTFEHED R

2024512 A 308 |E HBEOERMERLELOTED., SHXOKRETH - B T5L0TIRENER .
HE@EE-HREOHRE
15000 LIEEH (20205128148 ) ~20245E12 B 308 .
ETE T 6,820M
aamed |  sopAl o0 | | -
" #
2 HE (TR S DR R 2R . ;
iR = B 3% %
il ]
1hAR -15% A ™
3hAR -0.5% M
6hAME 3.4% e g ] s
14E M -B.8%
JE L -11.7%
54 - 5,000 . ; o
o —31.8% LR 2022/04/20 2023/08/25 2024/12/30
0 PR IEEN (k) e i T MR RN (SEN) — R ()
W EROMEREHOMRER L, HroReREREREN . SRS BIM ESRH P EARERLLAOEAELTHELTLEY,
FrREHESREaE)cREETYT, HELESOHECEOTENAOLENEERMORIEEN TERLTOET,
SEOHERE (10,0000 L0, HEIWD
HiE1EMaRESHE: oM REFESEESHE: o[
wim|wmem|wom|mam|mom|meom|wmom|mem | | | ‘
21568 | 1sE128| 22586 B | 22412 A| 2356 B | 23512 A 2456 A | 245128
oA 0F=I|DH|IJF=J|{IF]|DFI|0F=I|0FI| | | ‘
i, RESRAHCEINTERSSFRTFLLY. 3o —FOMOSRESHETILOTRANE . FREFELONGLMRAS ALY,
EELREOKER WEERE, SRERRCHTELOTT,
A L1077
WA= ]
ST =T TP AL A YRR AV b TR TAV R UZTE [ RERRA Y FSTA - EAVR L TP F | 99.7%
*HTFEvRTRUAVE Ha4D-Fx=fl= k72 UF - IHF=IPUF 0%
EEt 99.7%
FHIREREOHERE
BTy FZRAVFI-DIBNEL A,
ml. -
0% | 53
o b [ i i . . — i .. — -_—
06 [ " "
-30% } o 8.1 88
-m -

20154 20164F 20174 20184 200194 20204 20214 20224 20234 20244
P FOTEMEER I, THEERENEEEHIoRERTT,
-0 ERER (2R MBI HER. MERIZANEITORARERLTET,

EREHOT—LA-VFTERAREFARSNTLSREFENET .

30



o (BEWH) TP EORR oo

R K- Fpu FHBE D7V ' 1.47% ' 1.24% 0.23%

| HRREMEIZ2024 68148 ~2024F12H130TT. :
L SRS OME-BEICH Y SR AORS (RS LT BRERE, AN SET NS SUSHENNE READELAL)E. |
{ MO PSEEEOMICEPD FEENER (1 ONY ) ERU M TRULE(ER)TT.

| EEOMMAICE. BRETPYRCID S RANSENTLET.

L BERRTPVRICEBUT. EEUMISENTUSLREIREZRULTEYE A,
IR T FURORAICOVT. St N S R G BE T BUET.

| BINSOMRBS<FETHEETHEY  ENCRELERAOLETELREUET, g
L SRACOXELTE NREUOTHESH (MR ETHT L.

31



F2 [EERVEE]
1 [BA (BR3E) FFl

ZASAMEOTAFHIAF L, IREDAITIB DTG NEEZHED 5 2, BFOHIALZITR ) H D
ELET,

W77 v RIZiE, R SE A 24 % A5 W B EFEE CHBMICHRE T 5 [Hide
Fa—R] L IUESOGENTRbID T LI il e % 88 123K 5 Bl e v —
A BRHYET,

[(YEETRE 2 — R ZFIAT 2546, BUSHIAE X, WIEath & BNCE D DR BEE RIS
LMWK (LT TANZED 228 EnvnET,) ZffELET,

IRFE T, ZRHEORUGHIAZT TR L, KNI 1 FEALE 7213 1 DAL & L TR
NEDLEMNEZ L > T, BEOHARIIE LS - ENTEET,

=P L, lESE, koA, v, F£20E30. [ZBITF 5 2BUSHIASZA B &9 5% 3D
BHIALOZFF I TV ER A,

A. =a—I—JiEEREIF, =a—3a—27 01T, v Rr0IT. V7B 7T OFLT

DOR¥ER EFRUCBMOHR

0. —a—I— KRR, =a—3—27 O8IT, v ROIT, VBTV T ORIT
ORERERUCAMOR (HABIOHERZRE£9,) ORiIEEA

NCRIA L BIR. DEFED, —E RSO SIANVEIC I EE R TBENNH D & L TEESEN
EDHDHH

BEMEEE (1 04720) X, BEAMHASZAH OB 2 53 A O KLAEMEETT,

BEAMEFOBATHEHZ OO TE, RRESAENNICED D O L LET, HIATEENIIX, 14
BRGNS NET, B, [DEEFHEE 23— | OISO FEE OBIZIX, FHATHCE
1300 £/ A,

JFHIE LT, ZESOKEER OFt4 3 KF 30 43 F TIZZ T 2 BISOHIAZL (ML HIALIZ
PN DIRFESAEITEDFBE FRENET Licb D) 2, BHOZMy e LTV ET, Z Ok
A E TR b D AL, BEEHORHRWERY 9, 2k, RESHIC L - TRk
AR H0 ETOT, <bLIIFRESICEMaGbE TSIV,

SRR LS | PP IS 31T D B O 1k | AME ARG | O 1L OMCte 2572 WSR3 54 L,
FTREREBIMNREE IR T 2B E & o 25A 121, WREathix, BUSHIAZOZ 1T & H ik
THIENTEDIED, TCICEZMITEEHIALEZRIE T 2 ENTELHDE LET,

BEHIAEIIRGEESHIZ., BSHIAARLRIERCEZIZIH OO, BEOT-DIZHER I Y
77 v ROZMEOWRE LT ) IO ORBEEFEONEZ AT DO & L, ik 0 IS Y 3G
HEAZ 20D OB OO FHE £ 72138 b T4, 2B, Botathix, YikBuGHA
HDORABEDIANNE G ZAT, Y3% 0 IS YIS FIAZ 302D OO O FL#l & 72 1 XF0ek
BT ) 2N TEET, BitStd, BIMEFEC XL 0 0B SN2 EHEIT DWW T, RS 4%
DY O JEFE~ D= 72308 £ 7213508k 2 T 2 72 OAHIRIEICE D 2 FHEHOIR MR~ m 217
2ob0E LET, REEESIL., BESh SIEBEE~OBEMBH - 256, tHHEEORE
[Z L7223, ZOf 2 DR O EEA~OF =725t F 72135082 1T E 7, Zitathid, 153
THIRERE BICAE U2 38 ME IS D W T B FERAORRE R IZ . BIMEFEIC L 0 A U2 HEIT DT
ILBIERED S &, RO E O 25 HIEIC XV . R~ Y5 MBI I DIEFEE R E L
7B OEMEITIRNET,

2 (& (R FuFE]

BRI E LT, ZFERHDOREHZEH DOF% 3 K 30 43 £ TIXZATT 72Hie O HIAL (H%HIAZIC
DN DIRESHTEDFEB FRENVTT LICbD) &, ¥HOZM5 e LTRHRWET, Z DR
e E THT 2D D HIAZT, BEEAOIRRN LY 7, ok, IRFERIC L > Tidsa
LHEanHY £FTOT, <bLIFRESILICBHEHOET SN,

32



2B, EHEMEOEESEFE MBITIT ) 12D KO OMRIFERICITHIRN H 0 £,
<*jﬁﬁﬁrfﬁ’]>
WHE X, BB T D2 MMHIC OV T, &IRHEA A 1 OHALE L TIRFESENED 5 H
u%%OT\éfAﬁ LRI D EITEER T AN TEE T,
7oL, R, koA . v 3o 1T D B G R AR &b — R
KIDFEATOFERDOZA T ZATR NV ER A,
A, Za—IA—JFEREIFT, =a2—3a—27OIT, v RVO8IT. V7' T N7 DR
ITOWRER ERICHAMOHR
0, —a—3I—JiERIEIHT, ==2—3—270OHIT, v RUORIT, VBT DR
ITORERERUAMOR (EEBBIOHAERZREET,) ORIEEA
N HIA L BT, DIED, RSO TINEIC K EA BT BENNH D & L THRESAE
NED D H
ZASHIN IR D FATOFERE T 5 & E X, WS H L, IREZEMHEEL > TIT72 9
Lol LET,
FEFMARIL, — BRI D FEATOFERZ AT B OB 2 B3R OFUEMEA L L E T,
fiEfoMigE L, FAlE LT, ZitSttoKfEEAICEE IR E T,
i MigE CRYEMAE) 13, sttt FTrRicBREAabE TN,
K7y h~vxP A MERSHE
EiE s (a—LkrZ—) 0120-106212 (=ZEH D 9:00~17:00)
R— A= https://www. daiwa—am. co. jp/

ZeREthid, s IS PSRBT 2 G D Ik %lfﬁﬂ@ﬂ@kﬁ%ﬂﬂﬁ%@%
WEHIENH D & XX, IR ;JW)%H Fadikdsz ki)\f%é I TR 7‘71
*%%ﬂ *%ﬁﬁ? k#f%é%@kbi? —EERIFE R OZ AT Pk S

ﬁ%ié LA IR LIRNCAT 72 o 7224 B O — K5 *%ﬁ@?é &#T%i? t
ﬁfl/ XA DT O —EBEAIR ji%ﬁﬁﬁ[ll,iib\ia/\ (T, BRSO — IR OATEIL,
AL AT R fRER U 7ot O R ) O SEEMREE DR RIS — AR R 22T ebn & LT, 4
Dﬁwﬁ®wbé¥ﬁ®ﬁﬁﬁﬁkbiT

Y S AN %iﬁﬁhba%%: BT, JFHIE LT—HEER O FATORERZIT AN D
EHELT6EXDANDZEHEIT i%b\iﬁ‘o
ZRERALIT, —ERIEIC OV T, ZEA~OSHLRMGE £ TIZ, O EeEEREOE

E‘Térﬁ/flilf“%% THOAZLFT, ZRERHLE, ZRERMoE ”ETZWE/f JAESF S — B AR 42 %
AN TERIT. ZWE T 2 NICHE, ZOREIELEE A,

—ERERI D FEATOFE R EZAT72 9 Z48E 1L, T DO LEDBHFR éﬂf%é%ﬁ%%#lﬂbfﬁﬂ
ZARE DFERITH DR O — R 2 B2 T2 ) D L5 2T, SRR
NDZIMEDO DE E R OBOBHEORGEZIT/22 b O L L, fHREOHREIZ Ltﬂ%é %ﬁ%
RIS D O EEIZ B W CHZ OO OFL# F 71T 17 binE 7,

3 [EEEEZEOME]

(1) [EBEDE]

FEHERAE L 12, [FREMPEOME FERBA TR BICB T 22N TRLIZ 1 T H%70 D
a2 VDD E T,

PG PEMAE & 13, Bt EEICB T 2 EELIES B L OB N EEEEHASRANC L
Do THRE (7 1, ¥ 2) 12X 0 aHli L TR E R BE OB PEREED D AEREEE EBR L 744
DD E T,

(E D H7 7 v FOTEREENGEPEORE T IE O
A EREEFEOZ AT  JRAlE UTEHERHI I W TR D 15 2 EIT O B O B E(HEE

33



TR L £
¥ 7 v ROBASHES A O L %5
(1£2) ~¥—7 7> FOEBE B GEEOTN LD W
FAHEEFRO AL < FHE LT, WIS 50RO TR L £
L AARRERRMR SRS 5B EHHE (TIM)
2. GETERBGIEE. SITEORTT A GERRARSZH<.)
3. AL KO RS 5

FEMAEIL, FHIE LT, RSt EERICHAESINET,
UEMAEI L. Bt E I FRRICBRIEHLE T S0,
K7y h~32P A MEREH

FIERE (a— Lk X —) 0120-106212 (&3 H 0 9:00~17:00)
A== https://www. daiwa—am. co. jp/
2) [&RE]

FZUFEHITIH Y FHE A,

() [{55E4AR)

2020 4E 12 H 14 H 5 202548 12 H 12 HETE LET, 72720, 6)DOIC X W IEFEEK0 %R
KL, BHEAKRTSEDLZZENDHY £1,

Rttt EREMIR TaNc, ERtHMOLERENZEFICAF TH D @O L 2L, %
MRt EAEDY 2, FitHlM2EET S N TEET,

4) [Ft&EHIR)
HHE6H14APS 12 13HET, BEXOI12H 4 HELGEHE6 AISHETELET, 72
72U, BRREHEIRIE, 20254E6 H 14 D 2025 4E 12 H 12 BETE LET,
ERIZ O 6T, BRI L 0 AFHEMMK T RIS TS H (LR Y% B EVvnET,)
DREROEAITIE, FHEHRKETHIIZYBOREERLE L, TOERANSROFHHHR
DB END b DL LET, 72750, SEKFIHRBIMOK T RIZITEH L EE A,

(5) [ZDith]

O FFto#T
1. BEAIE, ZEREOOEN30ENE FTHZ L o8 A b LIMEERN 2R+
HZENZWREDTOFRATHD ERBDD EXFRIFRC0REELVEENBE L & &,
SRR EAED ) 2, BREENEMAL, Btz TIws T4, ZoHE
IZBWT, Zitathix, o0, L LS T2 EEBERT IR ET,
2. BRERtE, U7 7 v RBREEREMNG LT HMANEREEFENTR LN L &7
HEAIIE., ZREEEEED Y 2, BIEENEMO L, Btk TsEE4, ZoHE
IZRWT, Zitattid, 600, ML LS T2 2BEET I ET,
3. ZEESAIE. B 1. OFHIZHOWT, EHEICLZWE CUF IEmERE E0VnET,)
EITRVET, ZOBHAICBWT, HHUD, EEmMEFHED B 722 5 O E LR ORI O
R EOFEEED, Yk Ao 2 BEETE T2, BRSO PLHIN TS
WHEIZR L, EEAE L TCINDOFHEAEFTHR L - Emk#EoOBMERLET,
4. I 3. OFmPGRIZBNT, 25 (FESB LY 7 7 FOEEMEICY 7 7 K
DZISHENIRT D & & D UEZ MDD H & L TCOZERLEERE ET, AR
4. IZBWTRHL,) IZBHEO OIS T, #EEZE L, ZNEITHTHZENTE
F7, B, BN DN TV D Z B DBIMEEITHE L b &3, Yi%ah
TWAZRFITEHBRFICOWVWTEKT AL LA LET,
5. BT 3. OEMRBITHEIMEERITHT D ENTEDZREDBIIRMED 350 2 LLEICH
IRAE 2 o RN NEANTAY- 3 N

34



6. HI3. 22HATS. EFTOREIL, BI2. OREICESWTUEIERENZHNTIEE, D
W, BESHEDEERNOMIC OV TIREL L2 AICBW T, YEiREIC>&, &
RN DT RN TCOZEE N EREITBHRATHRICLVFEDERFRE L & &
WIREA LER A, 2, BFBREMEORIEBIZES L, B0 2SR 0WEEREL TN D
LaThoT, Al 3. MHATS. ETOFRME AT ZENRERGELRITE LET,
7. TRt MEEIT XV EFEERN ORI OMS 2% T2 & XX, TOMBIZ LIz,
FBREBNEMAO L, (Bt TS ET,

8. RSP EREITIVBREORIE Lax il &, MLt S FI3ERERELL
To b L, Fitarhid, BREENEMO L, Btk T8 Ed, 2L, BEEITHER
BT 2 B OEB Z MO BB ERREMICERS I 2m it xiX, @D
EERFEBTHRSINTGEZRE, YRBEEEERESL L ZEST L Oz W TR
L%,

9. ZRERMNEHE LT-GE E 3B M DA Z R 2 T L7258 108V T, Tttt
TRt 2 e CE v e X3, BitSIIEERNE MO L, Btk T8 E 7,

©@ BB ROLTS
1. ZRtatid, ZmE OO OMEERO H & X F IR0 E G VEENEAE LT
EXIX, RS EAGEDY 2, BitNRELE T LI ERIFY 7y Refho7 7>
K EDPFE (FBEEEFEAROBEENCBET 2IEMEE 16 558 2 SIORET D [HrtE XA
BEEFEOUE] Z0\WET, BUTFRIL,) 21722 2N TEXHH0E L, HHEMNL®D,
EEFLIHELLO ET2EBLOZORNREZEEET ICEEET, 2B, Ftix
AKQOD 1. D 1. ETICEDDLUND HTIEIZ L TERTLHZENRTERNVLEDE LET,
2. ZRtathix, mil. oFHE Fil. OERFHICH> UL, TORNENPEKRRLDIZEY
THEAITRY | BT 1. OPFAFIHEIZH > TE. T OPFEPZEEE ORI RIE T B g
Wb OIS T HEAEREET, LT TERREHRKROELTEE] LWnET,) 122
WT, EBRIESEZITRVWET, ZOHRBICBNT, 610D, ERPHEOH RS WNCE
KRIEFEHIKDEFEONFEL L OZOHEB R EOFHEEZED, Yo Ao 2 @i
FTIZ, BIEKRITHD 2N TN DZEF IR L, HEHE Lo TINLOHEREEFH L
o EEHREOBMER L ET,
3. AT 2. OEMRFIZENT, ZHEH (FHRSHBIOY 7 7 o ROEFEMEICY 7 7 R
DZIENRT D L X OYEZIMEIID N DZEE E L TOZEREREET, IFA
3. WCBWTRHIL,) IXZBEHEO KIS U T, EikEEZAE L, ZNEITHT52 RN TE
F7, B, GBIEHRITHD DN TV D Z B DBIMEEITHE Ui b &3, Yi%ah
TWASZRFITEHBRFICOWVWTEKET AL LA LET,
4. BT 2. OEMPBITHRIMEZITHT DL ENTEDIZREDBIMED 35D 2 L EICH
=588 % b > TITRWET,
5. EHRFHEONL, Y7 7 FOTRTOZEHICH L TEDONHEATET,
6. HI2. 22HHETS. ETOREF., BitEBHENERRETRKOET L ZONTRES Lz
BEICB VT, YERRICOE, BRI N D TR TOZRENER /21T BT
RICIVREEOBERERZ L X3 A L EEA,
7. Hil. 22BHT6. FTOHEELPDLLT, Y7 7 FITBWTHFE OEF R IR S
NIEEITH > Th, YA b — £ RITEE D 7 7 FITB W YA O
EERBEN BRI NTZHAIL, Yo7 7 o REDOHEEITRD ZLIXTEEHA,
8. ZFtathix, BEEEITOMBICE SN TENREELR L LD &35 L2, 6 l. 5
Ai7. FTCOHREICLIEDBDNET,

@ k383 D52 35 HE E BGE R O A H
Y77 v R, EEFEA O EIENICET DI 18 555 1 THIZED D i EH 12 &
52 B GE RO EDOW#EH 2% T £48 A,

@ A E

35



1. ZRtaid, EHBROIZIMEFRMEONE, At a Rk, AR D55
B FIEA L L R MHEHHEE (REREELOEEENCET D58 14 &5 41
WCED LHEAWREE) 2R OERH B LOMEERFICER L, GBREHEIC)» D 5T
WOZWEIWIR LT LET, /o, BFRM BRI NTHGEITIE, FTEDHFIEIC X
DARZfFLET,

2. ZRtathix, EAREE (BN (REEFELROREENTET 21585 14 &5 111
\ZED DM HREE) 2R L. ZESHOR—L_—=DIB#E L £,

S e AN AN
7 KL A https://www. daiwa—am. co. jp/

3. Hi 2. OHEIZI OO T, ZEEPLEHREE (BFEKR) ORMFOFERNH - T-5E

Wik, ZhERfFLET,

®
. TSN ZRE TR L TTH2a%5IEL, ETAEOHFEIZL VTRV, ROT R AT
B L7,
https://www. daiwa—am. co. jp/
2. Al 1. DB FAEFICLDANEET DI ENTERVERZ DML 2GR WFEHNE U
G ONEIX, AARRFEAEICEE L £,

® PBIRIEANE OO F L
TRttt L IRGEaAE & O THERE S D RO SEE « IGEDO BRIV IZBI 3 2 2501,
HEW T O 1B (F2E 3 0A) AlETIE, ZRESB I OIRESEWT N D L5 E
BoOFRORNEE L, HEINIZ 1AEMEHTSLD 0L L, BEEEZOBIHWIZONT
b EFERE LET,

4 [REDEFF]

15 REIREAE L W) L ONVBIMEFEYU W OZ I8 13, Bt ET 2 Z MRS HFIAE & L,
DENS NI Z ST, T ORUSEHADHIZIS U T, BSEHAFIZRE LET,
ZIRE DT DHERMERORNE., TOIHEDTESEL, kO LB TT,

<A B A kS K OMER AT H 0> D 3 sRAE >

ST, W B e (DEESFEIX. ZitSPRELET,) BLUMEERESE
T AIEFEMPE OMIE PERERZ S N ChR L7282 VW E T, BITRIC,) %
T ORI ER LET,

AR Bl T, R BB W) TR B % ORES 1 B IS FLdl E 72 IR s S TV o248 (Y
AR Sy BT 70 2 R B LLATNZ B W C— 5 DM T2 DNV Z I D D 2w A & &
T Fio, YRS BLAIZ D) D RHE I O K B LIATZ 3R E S U7 52 35 CHUS HHA A SHA
IO 7= D IRFESA D4 TR ELITEE SN TV D ZIMEICHOWTITFEAI & L CTERAHRIAE &
LET, ), FAIE LTHRERPOEEL T EEAE TNV ET,

EERIZ BT, BIIED NI SO TR NI A 2 FRE T 2% E IOV TE, J]
HIE U CEHREMMKT BB BRSO ENFRE ST, BRECL L%
BN e e S WS AT = el TR S = S

BRI, BB T BT W TR S OB 0 B IC R I3k S TV 2% 8% (F
T HERNZ B W T8RP TR b e IS D D 8 F A RE £4, £, HEqt
&7 B LARNZ 3 E S 72 52 48 HE CHUS HLARE LRI O 72 O IRGE R D4 38 TRodli F 7 13tk X
TV DZHEIZHOWTIIFRAI & U TERSHFIAE & LET, )IC, JRAlE LTEFRE THGERE
LTCHE#EHETIZTHHBWET,

ARy Bl a6 L OMEIEG O SHAWE, IRESOEEFTFICBNTTRI> D E LET,

ZARE DN, WIS DBCABIZHOWTII ARG B S 5 FE/Z DLW EFER Lgn & X 5N
SR TIC L ARSI HOWTIEI AR A S 10 FERZ DKW EFER LR & XX, T DO
Rz, ZESEN SR 22T 24803, ZESthidRBELET,

(ERER& THFICE
Ffo3 i U TRk

36



<HLFERHME >
ZWAENL, AT O EME ST AN ZA8 LET, HFTTHEO FIEFIZO W TR, T2 #
& (ffF)) Theds] 2 2B T 0,

37



£3 [772 FOFREKR)

(1) H¥7 7 FOWE#HRIT, TMEHESOMGE, BRI OERFIEICET 2 A1) (BF0 38 4K
HASH 9 5) WNCFEHAIE 2560 2 DHEICLY ., THREEAMEOHEICET 2HA  CEk
12 FERBFAE 133 5) ITHESWTER L TR Y £,

7E, MBHERICEE L TV e8IL, MEMfTRRLTEY 7,

(2) U7 7 ROFEHMIT6 A Th o7, MEi#ERIT6 »ABICIERL TR £,

(3) M7 7 N, SEFEMEENESR 193 50 2 5 | HOBEIZHKS X | 5 8 HIFHH WM (2024 /26 A
14 B2 5 2024 412 A 13 HET) OMERERICONT, AREML ST SEEENCLVEELZT

TRV £7,

38



MR A DEEREE

202581 H31H
K7ty b~ A MRSt
Bufites

AREFE ST SEAIEAN
FOLEB AT

REARBEMEAER

\%B\L\g , St

EARIEER sy Az
s g w1 A B NGE T i

e E A

MBS YE NIE, AR SIS R 193550 2 1 THO MBI S ERGFHZITH 720, 77
RORERDL) IZHITON TS Ry R v v TFHIE T 7 0 RD20245-6 H 14 H 7> 5 20244F12
A13H £ TOEMMOMEHR., T70bb, BERRE, HEMORIREGHEE, FERIEOIC
BRI IZ W TR 21T o 72,

WEEAE NIL, REOMBEHERD ., HOEICBWT—RICAIERZY LD b H ¥ oY
WCHERLL T, LY R Xy v FHIE 7 7 > RD20244E12H 13 H BAEDEFEMPE DI AE N, (R H %
Ho TR TIT2EFEBIOBEZORNE, ETOERELREICBWTHEICERL TS LD LRD
%

A R ORI

WREAE NIL, BB EICB W T RICAER Y RO O N LB OILAEICHERL L TR LT 7,
EAROEEICBIT 2 YERIEANOEMLT, [MEHEREEICBT2EEANOEML] IR TH
%o MEEAVENIL, TOENCBIT DWEMMBIZET 2 HEITNHE ST, K7y h~3¥ A ME
AL T 7 RIBML L TR, 72, BEAEANE L TOZOMOME EOF(L4 F 72 LT
5, WEAIENIT, BREFHORME L 25 000wl /e B AL A AT Lz & Hlr LT\,

Z DO FLHNE

ZOMOFEANRFIL, BMGEAREEL AR EHE GTEAMEREHELZET,) I8 F
NAERDH L, MBHERLNZOEEREEDNOERTH D, BEEOELIL, EOMOFLH
NEZVERR LBIRT 5 Z Licd 5,

WEEAVE N DB R T AEREE RONRITIZFOMOTENFITE TN TE LT, YEEHE
ENTIZOMOFTHARICH L TCEREZRHFTHHOTIIR,

WMBHERERICRB T 2 YERIEANDOETIL., FOMOTHENF L EH L, @it OREICBWT,
ZOMOFLHEHNRE & MG HR T L EEEAPEEOBE CEZAH & OMICEER2MEND D
MEIDRRETTHZ L, Fe, FO XD e HELLFEDINCE DM OFLENAF I EE 2R Y O JKE
DHLENE I DEEEZLY ZLITH D,

YEEARENIZ, B L7AERICHSE | TOMORLHARICEELRZRD N5 &l LI2EEI
I, TOFEEZHRETLILBROLENATND,

ZOMOTLHARICE LT, HEATEANBE T~ S FEHT R,
WMHBRER I 2R EHE ORI

39



BB OBEET., BOPEIZBW T RICAIERY LB LN A EESFOREMEICHERL L TG
FEERLUBEEICFRRTHZEICH D, 2T, RIEIIEBIC L 2 BEHEREAIR RO W
SERERR L E SRR T D 72D ISR E B DN LT &I U 7= N &2 25 e ONE 2 = &8
GEND,

WMHBHERZERT 2108720 REHEIT, M EORHRICE S EMFERZIERT 5 2 L%
GTH o0& D il L, B EIZE W T RICAIEZRZS LF8® b L EERF OEIEICIE SN
THERAEEICET 2 HHZFIR T2 LER D D H5A T EEFHEZFRT2BERH 5,

WMEEREEICR T 2EENOEMT

BB ANOETIE, BEADNFE LRI SN T, 2L L TOMBHERICREIHEBICE
D HEIREBIRDBIZNINE D MOV TEH R MRGEZ S T, ARG F TR W THMNLON5)
GMBHERIHT DEREZRNT L LITH D, BHRFRIT, AETRBIT LV AT 5 TRett
B ERNCSUIERT D & MBH#EROFMEOBEREIIREL G5 EAHNICAAZR
LA, BEMENHD LW ESND,

BB NT, BOEICBW T RICAERZY LED LN IEEDOIREEIIE-> T, BEEOBEZE L
T, WEMEMF L L TCOHB 2170, BEEMESR LA REFL UL T2 E-T 5,

c REXIFTERBIC L D EEREBGBE R A7 2B L, FHMlidT 5, £/~ BEEREBIRY 2712
RS LT T A R L, Ehi T 5, B T O IR M OV I ER N0 X 5, S 51T,
B REF O L 72 A+ o) e A LA AT 5,

- B REAEO BEX, WEHEHIOFDEIZOWTEREHT L7200 D TRV, BEAEA
X U A7 FHlOFERIZE LT, REUDIS Ul bl R B e 2 LR T 572012, BB 4
2 B 2 Bat 3 5.

- RREFE DN L5 T E R OV O 7 iEOBEINE, W NSREFEIZ L > TITh N e &5 Lo
AR OGN OREES 2 R FHO RG22,

- RREEDE LR E U CHEEREZERT 22 EDR#EEITH L0 E I, £l2, AFLE
BEASRELC D & | Rt EDORHRICEB R A LI D L9 RELLRMICE L TEE
IRATREFENVEDFE D HIVD D E D DT 2 Mk EDORTHRIZE T 5 HE R ANHEEMED O 5
NDEET, BEEREECBW TMBHROERFHICEELME T D 2 &, UTEE 2 R hESE
PEIZB 3 2 M ESaE R OERLFHENEY) TR WEEIT, MBHERICK L TN FEMAE R 2R
HZENRDLNTND, BEEANOERIT., BERSEER F CICAT LBEEFILIZHE ST
D, FPEROFEGRIIZED , 77 NIk L U TR TE R R 5 A[EEERH 5,

- MBEEROFR L OERHEN, BAEICB W T—RICAIERY L 38 5N A S0 it

HEPLL THDENE I e EHiT, BET L ERFEEZ GO MBEH#EROFR, B ONE, IF

WM BRER DML 72 2 BB RRFHEREZ W IEICFR L TNDENE D DEFHET 5,

BEAE NI, RISk L, Gl LS B O PH & 2 o el B O I mfe Tiksll L7
R O BEE LA B OEA EOBEE R LFEE, NOEEOEETRO b TWDHZOMOE
HIZOWTHREZIT O,

FERELR

KTy b~ A MEREHKLNT 7 o R EYERE A UTIEBHITIHE L OfIICiX. &

REFFEEOHIEIC LV BT N EREBERIIR D,

Uk

(B 1. EFROEEREFEORAILLANIIERE LT 7,
(18) 2. XBRLT —ZIIEEOMZITIZE TN T ERA,

40



(1) [EEAER]

1 [MHER]

PRy FEIKT 7 F

57 4 7% 8 H]
2024 4 6 H 13 HELE | 2024 4F 12 A 13 HELE
& B (M) & B (M)
EREDHS
DB & PE
e =2 17, 673, 902 11,789, 016
B A e I S 1, 195, 398, 429 462, 063, 316
Bl E(E AR RES: 9, 990 9,995
ARULA 4 - 6, 000, 000
VRENE PEA R 1,213, 082, 321 479, 862, 327
BPEART 1,213,082, 321 479, 862, 327
AlFDHS
L TIE=Vi
ARILFH) & 2, 056, 080 4,371,224
ARILZ R R 249, 385 110, 853
ARILZERCE R 10, 974, 284 4, 879, 891
= DAL E H 74, 728 33, 177
ENAEAFT 13, 354, 477 9, 395, 145
AlEAF 13, 354, 477 9, 395, 145
I PE DFR
JLAR G
JEAR %1 1, 682, 215, 750 681, 137, 195
44
RIS SOIHR KBS (A) %2 A\482, 487, 906 A210, 670, 013
JLARELF 1, 199, 727, 844 470, 467, 182
i pE ARt 1,199, 727, 844 470, 467, 182
AUEMEPER G 1,213,082, 321 479, 862, 327

41




2) [BRERUVEREHEE]

57 1
H 2023412 A 14 H
% 202446 H 13 H

5 8 4

H 202446 H 14 H
%2024 412 A 13 H

(1) & B (M)

£ e

= HAILE 7,682 12, 858

AAMFESRTE E % 50, 530, 034 A24, 535,108

NI AR A50, 522, 352 A24, 522, 250
= ¥EEH

SCEAFILE 192 -

2 FE N 249, 385 110, 853

ZEREHE I 10, 974, 284 4,879, 891

O E M 74, 728 33, 177

= ERHAET 11, 298, 589 5,023, 921
RS T EFERL (D) A\B1, 820, 941 29,546, 171
RE IR ST EL (D) A61, 820, 941 A\29, 546, 171
RIS SO HRE . (A) AB61, 820, 941 A29, 546, 171
— AR 5 24 IR 2 AR O /BB XU AT, 483, 607 A14, 247, 302

— BRI O LR RO SRR (A)
WERARe X3 E REEe (L)
T2 B HE IR ST R AR e AR
LI IR RE O TR B VAR
AT R AR AR
T BB B ST R AR B IR
LHLBIMEFEISAE O RIR G ER
AT K AR &N
) i

BIARRI ARG XIIHIR REE (A)

%1

A\T750, 584, 326
322, 744, 285
322, 744, 285

310, 531
310, 531

A\482, 487,906

AN\482, 487,906
287, 223, 895
287, 223, 895

107, 133
107, 133

A\210, 670,013

42




@) [EEER]

(HERRFHTRHNIARLFHICEE 4 51ER)

54

%5 8 1
H 202446 A 14 H
2024412 A 13 A

A RIE S5 OO RAMG £L Y K ONRAR 7 4

(1) BEIFFEZ AR

BEPEYEIc kS & JRAIE U CRM TR L Tl v £9,
REMAEAM (2 & 72 o Tl TR O 72 WAMRER I OV TEERE
SIS ASE A O HEMAEIC S W CEME L Tl 4, £7-.
Bk D & 2 A MAES SOV ik, AME A ST O3S EE T
BHZ BT DM (RGO N DI oW TIE, ZhIUcHE
T OMER) . TR LS | D DR S LD KRBT
£SO L TRBY £,

7ek. WIERFHlAEEZ AT CTX 2o T25E UI AT L= sHii%E
DR & FRE CERVWEHDRBD ONHAIE,. Bitahn s
FBIESOTEEMRERE b - T & 58O 7= FE 1335
AL EWRED O A WE DA EFEHZ b o TRl & 5RO 758 T
Rl L TR £,

(2) BB EFER ARAESS

BE P PIEIC S & Rl CRME L TR £

RIS & 72 - TR, BB (R RERZ AR AE S O SEHEMARIZ S D
TEHil L TR0 97,

(BRI R B4 21ERD)

<4y 57 % 8
2024 4 6 A 13 HEIE 2024 412 A 13 HEE
1. X1 #HlEcA%E 2,949, 130, 070 [ 1, 682, 215, 750 [
WP IB IR E JTANKH 1,179, 324 [ 352, 020 [
HA o — iR ST AR 1, 268, 093, 644 [ 1,001, 430, 575 M
2. HEHIRIR B ICBIT 52 ED 1, 682, 215, 750 [ 681, 137, 195 [
K
3. X2 JTARDKE SERTRR S EOMEPERED T | B RER MG PEFN T

Kparx FE->TEY ., 0 | K%Y FTER->TEY ., 0O
ZERAIT 482, 487,906 HCTH VL |Z%HIL 210,670,013 HTH Y
F9, 9,

(48 M ORI &R R E IR 45 1ERD)

43




57
H 2023412 H 14 H
202446 H 13 H

ES%)

55 8 1]
H 202446 H 14 H
%= 2024 4F 12 A 13 H

X1 HrBla R R

FHEHIFIR IS BT DRI EE D
MRS B Bl 4 OB Y %
NSNS 2R U788 (0
M) L FERITLE S Y IR 45 4
By Bt O A MAE 78 B SR
ORI PR L, MR iE 4
L 0H) . &ERE
FEREKICHLE S D IS TEE 4
(0 ) MKOVrBELYE A4 (0
M) X0 oidxrggt oM (1

FHEHIERIC BT 2RI fE S
IR AR R Bl DR Y &
WSS E 2R L7-8 (0
M) | SERICEE O Y HIHR iR
iy A AR EK il Tl = = A
MHE R EEERL, ikiE4
ERE LA (0H) . WERE
FERARICELE S D s R4
(0 ) KOVELYEmRME4 (0
M) Lo aidtggEix o M (1

FHAY~00.00[) THY.
SEEIT>TEBY FH A,

FAM~00.00M) THY.
SEEIT>TEY FH A,

(B B D TERD)
I &@lpd i ORI 5 FH

Xy

% 8 1
H 202446 H 14 H
FE 2024412 H 13 A

BP0 69 % HGHL T B

SRPE S ONBE RN A7

LRPE AR D U A T PR

&l PE h O BRI 2 12 B9 A FHIEIC
VN T O S 7 A

Y77 FiE, REEFEROREENIET DIEM) H2
RHE A HIZED DAEFREEFLETH Y . WEEFEAKITH
ET D DEHOEATE) ITHE->TEY £,

Y772 FHRAT 2B OEIT, A, &k
EHERO@EREBF TH Y . £ Oz MR MR IC R
LTEYET, B, H7 72 FiE, REGFLEZSEESRKL
OB EE e Al fR 28 U CHliFESR. 7 U 3T 4 7
FHCEREL TR £7,

IS O@@EnE, MREE Y 27 EOHEY 27 5
MU A7 BLOWREIEY 272l T £7,

O E & S RPN EET 2 M Ak Hic ko U Ry
BHAEIToTEBY T, BitMELKE LT 27 EH
ZARERES. U A7 OREBIIToTREY £9,

AP S ORI O REIC BV TR, —E ORISR E & 5
MLTWD T, B2 DHHERIFEIC - 1256 Lk
BPRR D2 bH0 F9,

I Afhps i ORISR I B3 5 F1E

Xy

%5 8 Hf
2024 4£ 12 A 13 HHIE

SR L O R K OV e R 3T |
B L& DA

B b D IRFATE O FE 5 1k

ERPES T T X TRA TR LS TV D720, BfEsfiRE
B AR L Rl & ORI H D EH A,

(1) A ffiFEA:

44




5y
3

5 8 1]

2024 4 12 A 13 AHETE

R

BEELSGHFHHR D FHEICET 2 ERICHH L B £

(2) =1« v — U FE OB N OB SR E %
CHBITEBIFE TR SN D720, BRI AR 12 E
FFLWZ &b, HEXIREMARZ Rl & L TR £,

(B MRESIZRE 9 51E50)
7eE H A MEESR
57 4 %5 8 H]
o 2024 4F 6 A 13 ABUE 2024 4F 12 A 13 ABUE
® 4 2L O 4R 2 1 U E R ORI
G ENT AR (1) & ENTEH AR (1)
BEE RO AR A46, 302, 940 A12, 159, 561
R A g T e | 0 5
AEF A\46, 302, 940 A12, 159, 556

(TUATA7 GNP HIERD)

U ERERDNEH S TORWT U AT o 7 |

o5 7 % 8 3]
2024 4 6 H 13 HHIfE 2024 4F 12 A 13 AHfE
ZUFEHITIH Y A, FZUFEHITIH Y FEA,

(B F3 L OGB4 57ERD)

% 8 1
H 202446 H 14 H
% 20244 12 H 13 H

TGRS O 5L (2% 2 i 2 fEhZE L C
NTWRW, S FEHEITIHY A,

v RO IGISAT: & e 5 BE S HE & OMG1IEAT D

(1 A7 0 HH)

57 %5 8
2024 4F 6 A 13 HEIE 2024 4 12 H 13 HEIE
L5 72 ) W AR 0.7132 1 0.6907 '
(1 5 A47= 0 i pERE) (7,132 M) (6,907 [4)

45




4) [MEEAMZR]
B 1 AR
(1) #K
HMEHIIHY A,

(2) BRSO A IFES

i W SR il oy FEATAR
BeB(ERe [Es - [ RED ARC GLOBAL INVESTMENTS 64, 678. 515 462, 063, 316. 160
AR TRUST US EQUITY INTRADAY

MOMENTUM FUND JPY CLASS A
Es - [ /NG 462, 063, 316. 160
(462, 063, 316)
BEIEER S At 462, 063, 316
[462, 063, 316]
BEERE [ AAM BAY « vF—R—1r7 %Y 9,977 9, 995
FEAZ AL F = —T7 7K
P
AARM /NG 9, 995
BB IERXASIES B35t 9, 995
e 462, 073, 311
[462, 063, 316]

BEAE RO AR AR K OB B R FESL AR RS I3 1T D IR AR DRI L, FEREA R RL TRV E
—?‘O

AP EVEN T CIE S ST ES
FUBEHITIDH D £ A,

H3 T UNT 4 TG R OB TR | OZFIEESE K QWi ORI
HYEHIIH Y A,

46




(%)
E AN

B, BEMSREOGEOIICEH Lah e DHKEEEXR

AEFRTH Y £,

B, U7 7 FOFHERBIEARE (LT,

DTHY £,

(BAT e w2 —R—=F 7V F =P —T 7 N Z8iFEEE2 FERENG L LT

[BAD - IR—R— b7 VT - IHF—T72 K] ORKR
PLFICE#E LI B I E O R THYET,

U RIRE S

WS, TRCEY T 7 RO

HWIKH] ) BT DR~V —77 v FORWITRD & B

2024 4 6 A 13 HIHRIE

&

(M)

2024 4£ 12 A 13 AHETE

# (M)

B EEDED
TRENE PE

a—)b - T —

[EERES

RN PE £

N

23, 816, 394, 604
32,999, 922, 177
56, 816, 316, 781
56, 816, 316, 781

19, 262, 053, 286
32, 599, 609, 612
51, 861, 662, 898
51, 861, 662, 898

PR e

%1

BRI AR & SUI IR e (A)

AR B
HILETE O 21
AR O E

1, 868, 790, 000
1, 868, 790, 000
1, 868, 790, 000

54, 869, 172, 704

78, 354, 077
54, 947, 526, 781
54, 947, 526, 781
56, 816, 316, 781

2, 468, 000
2, 468, 000
2, 468, 000

51,761, 322, 518

97, 872, 380
51, 859, 194, 898
51, 859, 194, 898
51, 861, 662, 898

47




R

(HE R RFHTRHNIARLFHICEE 4 51ER)

ES%)

H 202446 A 14 H
2024 12 A 13 A

A MRESS O RFAMhE5 1E K OV 5 14

[EfERESR

EBNEIC S &, Rl CRHME L TR0 £,

Rl AL (2 & 72 > Cld, ARhpa iS22, RIT5EOHRRT D1
BO(BL, ERBEARSZIEH L) | iRttt oRitd 5
MHAE T B AFEAR (SRR ORESERGHE (FfE) 2 CiF
fliLTEY £7,

2B, WIERFHEEEEZ AT TE R o 25 I AT L iHiEE
DNEEl & RBETERVWFHEIRBO ONTGAT, BitStbniixE
TBIESOTEEMARERE b - T & 58O 7= FE 1335
DL WiED 5 2 ME NGB FEH 2 b o TRl & R 7 igH T
AL TR D 9,

(BRI R B 21ERD)

X5 2024 4 6 H 13 HBUE 2024 4F 12 H 13 AEILE
1. %1 #E 2023 412 4 14 H 202446 H 14 H
HE oA 61, 980, 415, 934 54, 869, 172, 704
H B INER E T ARRE 10, 627, 624, 810 [ 8,912,471, 508 [
H R — SR e AR 17, 738, 868, 040 [ 12, 020, 321, 694 [
HIRITTARBHDONER
75 N4

AL THERL s TLT7 2 R

CEFS B E K )

HATKRN - X777 R

CEFSFEBE B K H )

AT e wf—R—hr 75U A
(FOFs H)  (GEMEEREF

)

49, 823, 740 48, 964, 798

3, 282,128, 159 [ 3, 520, 288, 985 [

1,089, 639 1 1,089, 639 M

AT JU—FXT « 77K
(AR BA R B R H)
KEEE 7 A AR T 7~
K 2021-01 (A ~yTdH b
/TS R P ZE E )
KEEE 7 A AT 7~
R 2021-07 (o RE~y YHY
/TS R R P F E )
HAT N 20—« )X— fhF—
R FxATF e ~NNVARTT T
=7 A

SR KEY—F - a7
U bw (A SRR
WEERT AV -4
T4 a 7T bu (FHOE
)

955, 205, 831 H

1,518,511 M

1,993,906 M

9,976 M

1,346 M

1,346 M

48

595, 752, 000

1,518,511 [

1,993, 906 H

9,976 M

1,346 9

1,346 H




B

2024 42 6 7 13 HELE

2024 45 12 7 13 HEAE

A=) ew—0y b AN
BENE (EPERREME =2 —R)
A= e vw—T7 bk AT L
BERG (AP EOH BRSO AL 2 — R)
F—)vew—0y b AN
HERG (A B Rl 2 — )
A= e =Ty ke AT
HEME  (PAR S Bl iR o —
)

NY Z7 « R LRL Y
HREeLv 7T 4 TR —T7
(BB~y BV E 1 [ERE
#il)
HREeL 7T 0 TR —T
(B~ UhH Y 2 BIRE
7il)

NASDAQ100 3 iz X7

R—L kET v — 27 7
v R (EEMRER)

A—V KET v —2k7 7
v R (PR BT RAY)
FLU R Fyy FHEIKT 7
ke

AHL % =7y U A7 - T4 bk
W~ 7 o R GEAS RSB E Z
)
AATJTGBXT « 77 R
(AR BA R B Z B )
AT,/ ayy—AEHEaET
4T 4™ TR
AT/ T4 T VT4 TV
T oA o A =)L NERT 7
N (EEERA) AARM - a—
A (48 H 5Bl Y)
AT/ T4 T VT4 TV
T oA o A — )L NERT 7
N (EEERE) 7700 - b
T a—A (fgH rEA)
AT/ T4T VT4 TV
T oA A — )L NERT 7
N (EEERA) 77 EE -
a—2 (fFH )
TXTFTR N HE =Y RT
YA Ty R (B Uk
L& PEREER)

VX T A e~ H—=Y e T
VAT 7R (BN U
0/ EERR)

49

1,973 M
1,973 M
1,973 M

1,973 M

461, 749, 297 M

998 4

998 Y

-M
998 [
998 Y

9,977 M

7,916,611, 556 4

42,195, 593, 170 M

2,417,017 M

998 H

998 H

998 H

999 H

999 H

1,973 M

1,973 M

1,973 M

1,973 M

1, 079, 436, 135 [
998 4

998 H

671, 810, 344 1

998 H

998 H

9,977 [

8, 076, 387,870 M

37,760, 624, 420

2,417,017 H

998 M

998 M

998 M

999 M

999 H




ES%)

2024 42 6 7 13 HELE

2024 45 12 7 13 HEAE

TXTFTR N HE =Y RT
VA Ty R (BRSNS URR
L4 4 R BEAR)

VX TR e ANHE = e RT
VAT R (BB~ TUH
0 4 R

XA D5 ROVECEFRENY FES:
« (ﬂﬂ @ﬂﬁu)

A TKEEET—1 0FEFH
—HT7 5y R e wx—FR—K7
VU4 — US I IAT 7L

A A D5 RVESCEFE D ZES%
77 R — PSR AR —

5

IR BRI 228 DL

999 H

999 H

1,959 [

997, 374 M

1,026

54, 869, 172, 704 [

999 M

999 H

aE

997,374 1

e

51,761, 322,518 [

54, 869, 172,704 H

(G ST e Sh AYEERY)
I s in ORDLUCBE 95 FIH

H 202446 H 14 H

oy 2024 412 A 13 H

ARG S 263 D B B W77 N, TREEFELROEEENCET HER $2
S0 4 THIT ®é£%%§1ﬁfﬁb\%ﬁﬁﬁﬁﬁmﬁ
T 5 HEHOEARGE ) It TEY £5,

BRPERONE KL NI A7 W7y RAMER S5 SOMIEIL, Ak, 48
BHEMOESEERSETHY . ZTOFEMZMEHME I
LTEY FI,
NS OEFMENT. ML) 27 EOHG) A7 F
AU A7 BIORENMEY 27 I2iliSTRY £,

SRPERICAR D Y R T E R B DOERE L SmEE T 2 M e RElic kv U 2o
BHET-oTEBY 9, ErtERKE LT X7 EH
ZLRhpEih, ) A7 OFEBICITo TEBY £77,

A RPE S ORI IR A FIEIC S | &RpES OB DR EICB W T, —E DRSS A B

VT O I R ALTWA70, B 5aHeslEcil- 72546, Yk
HANBRI DLV FET,

I AFhpE s ORI 2 B3 5 IR

X5y 2024 4£ 12 A 13 HEALE

A APE 5 O BRI K OVEE SR IR R G B | & mpE i R T TR E STV A 720, BRI

L DR H FAE E I & OEFEIIH D 8 A

A P i D WA 0D B E 5 (1) B AHRES:
EERSGHHEHIR S FHICHET 2 ERICHEE L TR £
‘@—O

50

51,761, 322,518 H




I
&

2024 4£ 12 A 13 HEALE

(2) =)V« v — U FE OB N OB R E %
TR OITEBIFE TR SN D720, B ZR AR 12 E
SFLWZ &b, HEKIREMARZ Rl & L TR £,

(A MREZRIC B 5 TERD)

78 H A MRS
2024 4 6 A 13 HBILE 2024 4 12 H 13 HEALE
FH¥H LI DRI WHIM DHELEIC
& E M AEE (1) aENTEHE AR (1)
[EME RIS 615, 177 156, 148
G 615, 177 156, 148

(E)  TEEIF) SIXYBREEFEOFRYR OB R OHRE £ ToOMMEE L TEY

R

(TUARTA7 GNP HIERD)

A~y U EREDNEH S TOZRWT U AT 4 7 |

2024 £ 6 A 13 HELE

2024 4F 12 A 13 AHAE

ZUEHIIH Y FEA,

U ERIIHY FEA,

(1 B47= 0 I58)

2024 4 6 H 13 HHLfE

2024 4F 12 A 13 HHI{E

1 [Y47= 0 W& pERE 1.0014 [ 1.0019 [
(1 547V g pEsE) (10,014 ) (10,019 )

51




B B A 2=
B 1 AR
(1) #K
HMEHIIHY A,

(2) BRSO A FES

R N
A S AR iﬁ;ﬁf i
32,599, 609, 612

EfEFEES | 1258 [F i HZE 5

32,600, 000, 000

FEfRES: ARt

32,599, 609, 612

Bt

32,599, 609, 612

AP EVEN T CIE S ST ES
FUBEHITIDH D £ A,

%3
FUFEHITIH D FH A,

52

T UNRT 4 TG R O R TRIIG | O BRI K Ol DR PSR




(MEEEAEE]

<=2 B =~

i
=pé
=S
oz

Y OmE

5

I
=

%
3 T

ﬁ%?mﬁ(l—m
AT &
1 ALY 72 0 MG PERE (IHLTV)

iy

2 [Z72 FDIER]

448, 958, 890 ]
264, 984 M
448, 693, 906 [
657, 885, 249 H
0.6820

(BE) 847 - Ix—R—brI7x VA - TH—T7FK

MEERFTREE

I
I
m
v
A%

1HLY 7 i e (IV)

53

53,944, 438,957 M
0H

53, 944, 438, 957 [
53, 839, 174, 622 H
1.0020

2024 - 12 A 30 H

2024 4 12 H 30 H



F4 (NEREEARBIFEZOME]

(1) AEEFBZDOFHEFH
FZUFHIIDH D FH A,

(2) ZAEF T 2 Frit
HY EHE A,

(3) REPEHIFRDOMNEA
AEIEHIRRIZSH 0 FH A,

(4) SZARFEZR DO HIEAT

ZREL, TSR E SR WVEIEREIC LV ZRFHREFITT 25 A 2RE, B4
FZARAESR > O FLA AR~ DL HEOFER, i AR IRFEIR D b R4 U GRS~ DL H
DiER, ZIALFDOHFETOFERZITRbRVbED L LET,

(5) SZ4fMEDRERTE

O ZBEHEIT. ZTORAT O BMMECEE ST 2HEITIE, YR EOBEONR LT 5%
MEDS RO FE 71T FER S LTV D IR A B IS D) D IR B IR O FEE T o b e L
£7,

@ LEREOOHFEOHDGEICIE, EiLOQOHRBFKETIL, Y%REIC 0 DA DORA T
D ZAHED QDD I L OEZ N DORA T 52 4HED D BEOEINC S & | £ Dfif 2 5 I8
HAEICREEE T T o b0 e LET, 2720, ERROQOMRBEEIE 2 MR 1 A % B
R LB D TRWEAITIE, X ANOIRE S A2 B Lo ORI S (A%t ORE
BB D LN 2 B A £ 9, ) ITHIRIEDOHEIZ L2, f8Z NOIRER I 1 BIZZ 48D
HEDOHEMOTEHE £ 71T ENTRbh b L o@mT5bnL LET,

@ EROOIFIZHONT, HFERhT, HELZRE ORIEOM R &I 5 2 MM Ll £ 7213
RO ST D IR M RIS 0 D AR B 5 & fisz N DR S5 M AL & B R L 7 I i B %
WERRDGEFECBNT, BRSPS BELRD D LS ELITRP0E/RNEENH D &
WrLiz & S i3, IR EIE B PIREME IR 21T 5 2 L v TE £ 7,

(6) SZARHMEDRRTE DR HLEEN
ZAAEDFEEL, R D EEA~OTLE E TR L ORI UT, FREatB LU RER®
(R 2 2 LR TE EEA

() ZASHEOFHIHE

Fitathid, ZRS MO 9 2, HIBEICED D E ZAIC LN, —EBBEDOZE
MEAYWSICHYEITE b0 LET,

ZIMEOENEN TR OICHTEY . BZRBVMEETHZH/MEOEIC 1 DR OMEN LT
5L RBEAICIE, YAV B TALOL U, Yl 1T O A FRRE LT
TRVET, £/, BZREVMPEATH L L RDIZRMOBDOEIHEL . ZREOESEI D
PERRIC IS E ZRERNH AT 2R BN O GFEE ORMICENEL D Z & LR DBAEITIE,
BN HE T DM N A Y%A L, UZOBRICh D 85I VW TIEse L L
Ttk LET,

(8) fEiE4®

AT, R B ICBWO CTIRBHEMS OB N EBICEE EITRE STV A %EE (E
i# H AN B W TR TR b e SHE I DI D 8B hRE 9, £/, YkEiER
LIRMIC RE & V7252 454 CHUS HAR G AT O T2 0 I E 204 Tred £ 213tk s T
WDZIRHEICOWTITRAIE L CHRGHIAR & LET,) I3 ET,

(9) EHE AR 7 13RO Z A D BT DN T
PR R O IR N B OB HMHE O IZFE#F 7o 1308 S LTV D 2 ASHEIT 930> D N A 7 B4 D
KA, IR D EATORE R OZAT T —HiERIA L OMEES O IANFEIZ O W TR, £

54



ROBUEIZ L D1EM, BRAIEZ DMOIETEFEIZ LTeh > THH bV E T,

55



F=H [FRSHFORER]
1 [BREHEORN]
1 [EREHZOMR]

a. BAREBOH

2024 4F 12 H K HHTE

BAL DK 414 % 2, 454 77 1, 896 [

FAT Al REMRTGAR SR 799 7 9, 980 #E

FATHRE RS 326 J7 657 #£

WE 5 AERNCBIT 2EAREOEOEER - 2024 4£ 10 H 1 H 262 {& 5,026 15 9,396 ML %
L7,

b. ZFtSrhoOME
O StoOEEREHE
FEBPUT EEELRFEEIT, BEERESOREEZ L > QRELE T, Bk, BERSICE
WL S, ZOEMITERTE 1 AFUNICK T T2 HEFED S LREOLDIZET 5 E
R EREOKED L& ETTT,
Bt xid, 4 4 N ORFEGIH Z2i8E L, AR, S aRE L, Bk 0%
BICLTEDWEBEPITLET,
Fo, Bk, PUTREE DR SN D RE DI, RS0 2 AR FIR A 57
L, ELET, RESHEIL. SRS E L, EMNRFIRIZOWTIEZE OMHERZZ1
HZENTEET,

© &EEN O R E
FEEM OB BIRERBEOBZIL, UTDEEBY Lo TWET,

A . PAihE
77V RENRFICRESEONBEThH OISR LHIE L., 77 v ROFBIERE % Ik
ELET,
o, YRR
PEMEMEE L, 77 v FRRLOBEICIN-> T, £ 77 v NiEE Lo#ET#t2e# L
HEAFEELZRELET,
N TR
CIO MR L7720, JFAIE LCTH 1 BiEHSFEZ M L, EARMEH F#H2RE L £
7
= EAEE 77 R Rx—Tx—
Ty Rex =Yy, BEAHEEICEDONT-ET 7 ROt L ERAESRE TR
TE S AR B FEHIC L7e > TEAGFEELZER L ET, EHBEIZX. 77 F
YRV — IR AT ER R EEICOWT, AR EERL L OENSHEOITEE
HEDEEME LR L, KRB LET,
R, VAT~ XV A M
RESBEONHRELE LT, 77 FOERY 27 OIRM - EH Y A7 EHEORIZD
WTOHREEITR, LEFHEZF® - RELET,

56



2 [EXOABRKRUVEZOHR]

Fitathid, TEREGFFRAVEEENCET 2EME) ITED HEREETELIESt L LT, FERE
BEFEORELIT/2 D & & HIZ TG mEENE ) \ZED D8RP mIEI2EE & LT2oEM (&
BIEHZE) 21TRhoTWET, Fio TEpgRIENE] [ZED DG S EG%SORE T 5 35
77> CWVWET,

2024 2 12 A KB BIE, ZFRESHENEMNZ1TR> TV O REREE BREEFELREET,) 1T
RDOEEBY TY,

FEAIPERE A (R) Mg EFEO G (F M)
R S a2 S = 91 340, 875
SEYIENY S g 791 30, 692, 916

R EREE At 882 31, 033, 791
N A EE RO 77 144, 018
BN A E R EEFE 14 1, 440, 104

NHEREEE A6 91 1,584, 122
WAEE 973 32,617,913

57



3 [ZRSHFORERT]

1. YoM BEHERIT, MEHEREOME., R KR OYERGTIEICET 2501 (BEFn384 K
BEHES T, LLT TMEREREHA &) ) WONCFEFHAIE 2 FoflEiciox, [t
ShES | 3 B A NS ) (CERGI94E 8 H 6 A NBARFAE5525) ICHSWTER L TERY
9,

Fio, Ythof M EERIL, ME#ERSOME, XL OERFIEICBT 2801 (1F
FISIERRAE B 5975, LT THEEREHA Lo ,) WONCFRIBIHIZE2825 K 3065
OBEICIESE | TemhpEsh g | 325 B9 5 NERFS ) CERR194E 8 H 6 H NBIF 4 555275)
WZHEADWTER L TEY £7°,

2. MrhE, eRpE SIS EF1935:0 25 1 HOBUEIZK-S X | FHesHIFEFE (202344 A
1 B2 5H20244E 3 A3LH £ T) OMBHRIZHOWTOERZ, HAIREFE b T IEAEACK
DT TEBY ET,

F7o. FHOOHWIFEFEITIR D PRHISFHIM (202494 A 1 H22 5202449 A30H £ T) @
FHMEERICOVWT, AREE ST SEREANCLITHEELZZITTBY £7°,

3. MBRERLOHHMBHEROLHESEIT., EHHRMOmKZIVEFETTERLTEY £
—a_o

58



M EEANOEERESE

2024 -5 H 27 H
K7y h~3 P A2 MRS
Bk R

AIREE T SEEIEA

HEEET
%Eif‘ ;ﬁfﬁ MR RE Ak
;Eﬁggﬁfg NBSEL M A

AT

MEERE NIL, P E S VA 19350 255 1 HOMREIC S EREHEZITH) 20, [&
A ORELRIL IR LN TWA KT 2y h~32 P A MRS 40202344 H 1
H722520244 3 A31H £ TOHESHFXEFEOMBEHER, T7h0bb, BESRE, HiEHA
. ORTEARELHHEE, EELSHFHLOZOMOERLIZOWTEREEZIT- 72,

wEagsy: \ k. FEROMBEEN. BREICBWD T RICAITERZY L23Eb b A 0% E
DOREECHEILL T, KFn7 &y v P A MRS 020244 3 A 31 HBUE DM BUIRkEE
ORI Z S > TR T T DFEFEEOREMR L., RTOERERMIZBNTEIEICFR R LT
HHDERDD,

BE A AL OARHL

YEEEENT, BPEICEBWTRIZAEZY LRBO LN HBEEOELEITHER L CTHEASL
Tolc, BAOKEIZR T2 YEEENOEMET, [MEHEREEICBITIEEANDEMR] I
Al EhTna, éWE&Ai BREICB T 2 WEMBICET 2 BEICE- T, b
ML TEY, £ ﬁAkLT@%@%@%@i@ BEER-LTW5, BEEENT
BEREWHORMEL 72D+ ol 72 B A AT L7 BT LT D

B ) IR
LT (BEEARBRERESR) IC#HINTWE LB, &£41320244 5 H 15 H BIfE ORR T
BETBWT, XS AIEEMBERE B & T 2o IT 2 E L T D,

YR FHIT, SEREANOBERICEEZ KETHO TR,

DM OTEHANE
ZOMOFEHANARIL, BEELT-MEERZ SO RERICEENDERD OB, MHEE
K OZFDEEREEUNDIFRTH D,

WREATE AL, FOMOTENENIFIE LW EHIWT L7728, F OO IR
DI HVEZED FEE L Tuguy,

W RE AT T 2R E B W AR R AR DO R

PEEAORMEE, BWAEICBW T RICATERZS LB bR D ERERFTOEAEICHEIL L T
WMFEHREZIER LEEICRRT D2 EITH D, _h X, RIESUTREBIC K D HE R AR
IRD IR RE S 2 R LI IEIC RN 2 7D (TR 78 0B & Il U 7= PR 2 B 0 A
CEMTLZLNEEND,

59



BRER AT DIC8 720 . BEEIT, M EEORTHRICE ST MBRR R T 5 2

ERWEYITHDNE I aifii L. TAEICEW T RICAIERZY L38O b HEHERFO
FECTE DWW Tk R IS T 2 FHA IR T 20BN H 55 A T U FEHZ R T 58
ERH 5,

B R OEERSOBMIL, MBRE 7 1t X 0%(E L ONERIZ 1T 5 Bk Ok O
BITEERT L ZEICH D,

WMBHEREAICR T 2EAEANDOEL
WEAﬂkﬁi  BEEADFEM UICERICESN T, KL L TOMBHERICREXIIE
iéﬁ%&@%%T#ﬁWﬁkoﬁ_OmTAﬁ%&%ﬁ%%f BAMEEFICIRBNT
Ei@i%ﬂ%ﬁ%ﬁ% AT OBERERATLZLICH D, MBI, REXITEZIC
FORESTDWREMER DD . BN SUIEFT 5 & Eﬁ%u%‘i‘%@ﬂﬁﬁ%@%mﬂ%mﬂ B
H 22 EABIICRIAENDSGEIC, HEEND D LTSS,

BANT, BAEICEBW T RICAEZ S ERBO LN EADKEICH > T, BEEOBR
Z LT, BEERRMZ L L TOHW 2170, BEEriRE L2 hFF L TUU T 2R 5,

- AENIREBIC L 2 EERERFRY 27 2Bl L, T 5, F7o, EERERERY
AZNIKRHG LTZBEE Tt e LR L, Efi T 2, B Fhe s iU OVl IR A A oz
%, 6T, BRRWPOIEME L 225+ DU R AL AFT 5,

- MBHREAEO B, WERHOFMEIZ OV TEREHAT 27200 H O TRV,
BRI, U R 7032 h(ZBR LT, RIUSIS Tl R AR TR 2 LR T 57201
B AL B3 5 RSl 2 T3 %,

© RREE DR LI RGO O G IEOBEENE, WNTREZIZL > TThbhies
s EO R OGEME L OBIE 4 5 ERFHO Y 2T HEd 5,

- RREE DGR EARTEE L TMBHREIERT 522 ENEUITHLNE I 0, 72, A
%Lt%ﬁmm CHEADE | MR EEORMRICHEERERZ AL I D L) FG TR
(2B U CEE R A I @%hé#koﬁﬁ a5, MG EEORITEIZET 2 EHEE
IR ARRERMEDN RO DN GAIT, BEEREEICBW THEEEOF L FHEICER 2
5 &L XUTEE R A M %?5%%%%@&&%@#@@T@w Al W%%i
ﬂbfﬁ%%@ﬁmﬁ%%%ﬁé ENKDBENTWD, BEHEANDFE i BT
HE CICAT LB ESW TV AR, kD HES0WR M ib\m%iﬂﬁﬁ%
E LT CE e e DA & 5,

- R ORT R GRS, BAEICBOTRICATERY & #1055 hERFHO
BT TV B8 5 L & bIC, BT S IER A A MBHERORT . W
ROPIE, WM BHRDIERE & 72 3 B0 0 RF FREMELRR L TOB0E ) 1%
RS 2.

EENT, BEERLOEERSIC LT, 5l LEEEOFPH & Z 0, B3k
S FE CREA L7 NSRRI O BB AR 2 B A FOEERE R FE, LOEAEDOKET
RKOHNTWVWDZEDMDOFEIEIZOWTHEZIT D,

FIE IR
AR L MEEEIE AN SUIEBRHITHE &£ ORI, ARSFHIEOBEIC X 0 Fid x5
ERALRIL AN,

/N

() 1. EROEEREZOFARITLENIGEEE LT £7,
(JE) 2. XBRL F— X IZEHEDOHLICITSEN TV EE A,

60



(1 [EEER]
(A2 E )

AT A YRR
(202343 H31H) (20244 3 H31H)
EEEDH
P&
B4 - A 1,982 4,813
AAGFESR 346 503
ATHAE 393 481
ENINE 12,525 16,513
RIS 47 78
RAfR A & 22, 100 23, 400
Z DA, 59 88
DiREh & PEFT 37, 455 45, 878
Il P
AN & & %1 196 %1 176
=27 3 2
i ELAE 193 174
M [ 2 P 1,482 1, 342
VAN 1,351 1,063
V7 N = T E 131 279
& O oOERE 13, 824 13, 660
B A MRS 8, 260 8, 448
BAfR R 3,475 3,475
HE 4 177 177
FEW7E ARAE4e 1, 066 1,021
HIERL 4 PE 824 524
Z Dfth, 20 12
& &G rERT 15, 503 15, 180
BEAT 52, 959 61, 058

61



CEVRER )

AT A WA
(202343 H31H) (20244 3 H31H)
AlE D
IR A
TEHD 4 101 158
KA 5, 874 6, 187
ARADIL AR 53 B 4e 38 39
RIMEES 12 12
AL FHOE} 4,525 5, 849
Z DOt AR 32 1,297 %2 285
RILE 3,987 5,035
AALE B 560 3, 842
RILVHE B 327 872
H551%4 692 1,048
Z DA, 2 1
IREN B 11, 545 17, 146
==ty
IR 5124 4 2,276 2,227
e BRI 97 5 X 4 51 62
Z D, 0 -
=t 2,329 2,289
AEAFE 13,874 19, 435
Tl PE D
REEA
N 15, 174 15, 174
BT 4
B A i 11, 495 11, 495
BARREAE 11, 495 11, 495
F iS4 4
) 2k E (<2 374 374
Z DAt FI) 2 5l % 4
BRI 28 o x4 11, 505 13,048
P FIRSEF 11, 879 13, 422
HEEARGE 38, 549 40, 092
FEA - HUR RS
& O A FESR R AN 2250 5 534 1, 530
FEAM - HUE ERRE SR 534 1,530
MEEAET 39, 084 41, 623
AlE - MEESFT 52, 959 61, 058

62



() [BEitEE]

(B E o M)

FIE =<6
(H 202244 A 1H
= 202343 H31H)

W R
(H 202344 H1H
202443 H31H)

EEAeS
TR
2 Do SIS
e
B
ST ARt
T AR
T
A
FAWER
FACHAE
B MR
R
FIRIE
s
B
Z O SRR
e
R
)
e BN
k- Ty
¥ b
¥ 58] % AR
R A%
Aalst
& Sty
HLBLATE
RENFE R
B2
T BRI 51 2 o AR
I P A 0
R
R A
BRI

69, 845 76, 221
559 717
70, 405 76, 939
29, 405 31, 497
662 947

9, 638 10, 709
1, 469 1,700
8, 169 9,009
1,783 1,783
1, 658 2,285
181 163
468 514

51 51

17 18

939 1,538
43, 147 47, 224
5, 788 6, 601
317 483

4, 369 4, 543
409 527
692 1, 048
874 969

66 96

95 192

476 508

1, 300 1, 269
488 334

38 6

625 478
2,193 1,888
11, 946 12, 346
15, 310 17, 368

63



FIE:= 35507
202244 A1 H
£ 202343 H31H)

W SRR
(H 202344 H1H
£ 202443 H31H)

(EE ZARE S
FEA RS IE A
S HE = 4
AR RER B R 4

MR RT

B
A R RE S (5 2 4R
FE A AL e HIHR

(& ZiEdikis

AT AT B 2
Be& A MRE AT
RALR A IR FEE

Rl KT

CIIER SEIEAY

EYNGTINIESEC TN QO = i)
EYN TR kS

YNGR S

=4 R 4

286 220

25 40

150 32
146 93
608 388

2 196

244 1

31 18

277 215
15, 642 17, 540
- 153

257 132
229 -
486 286
15, 1565 17, 253
4, 589 5,533
248 A139

4, 838 5,394
10, 317 11, 859




@)

AT REE (H

(REBAFLEHHEE]

202244 H 1 H £ 202343 H 31 H)

(BEfir : §HH)

EEwE
wERE e FlmE e
T O -
wEe | . oo el | PERA
REEEE | AEmRe — e | o
S E oF
e
LEEES 15, 174 11, 495 374 13,925 14, 299 40, 969
LEfTreEniE
HesnEYy - - - A 18,737 A 12,737 A 18,737
LB - - - 10, 317 10, 317 10, 317
FRERALA OEE 0 ) ) i ) ] ]
LEAZCENEE CHHEED
LETEESE - - - N8, 419 Ho2,419 A2, 419
LEFES 15, 174 11, 495 374 11,505 11, 879 38, 549
it - AE=ES
EOREE | - mm | AREAH
EFE | emmast
=Es TEE
LEeES 971 971 41, 941
LETEE
Oy - - N 18, 73T
L ERaliF - - 10, 317
FREERLIT 0B E 0 o o
i BRI EHEE (TR & 550 280 246
LETrEiEsEH A 436 o436 A 8, 856
LEEES 534 534 39, 084

65




HEEFE (H

2023 F4 A1 H £ 202443 H 31 1)

(HEfr : B FH)
EEwE
wWEE S FlER e
FofpFlE e
e | reme | mumme | RS | mamke | DT
o BEFE L
Hee
LEeES 15,174 11, 495 aTd4 11, 505 11, 879 38, 549
LETHE
HEeniY - - - A 10, 316 A 10, 316 A 10, 316
LT = - - 11, 859 11, 859 11, 839
HEERLMOEE O _ _ N - . .
SERZTENEE (HHEE)
LETeEsH - - - 1,543 1,543 1,543
LEES 15, 174 11, 495 374 13, 048 13, 422 40, 092
Hif - BE=ES
TORAR | o e | wmzast
TERE | zmsen
=ES
LEleEs 534 534 39, 084
LEgreE
HesDEL - - A 10,316
LBl & = - 11, 839
E%gg%ﬁ%g? @ 995 995 995
SEEEhEgE 895 995 2, 538
LRSS 1, 530 1,530 41, 623

66




PRSI
(HERRFITED)

1. AAMRES: ORI HE K OFFATh 5 1
(1) FEERRAL ORES AR
BE A KD RIEIC K VG EL TR £75,

(2) Z DA mRES:
TS O 72 WRE LS O D
R B OTGMAS S EED < WEfivE - (FRAM 22801 X Mg PE AR K D LB L |
HEMIIBEN PRI IV EE) 28HALTE0 £,

et

i i 0 2\ ViR
BEPEEIC LD REZ R L TR YD 7,

2. [EEEPEDOWAMEEI D 5k
(1) AEEEEE
TEREEIC L > TR 77,
k. ERMAFEBIIUTOLEEBY THY £7°,
je27] 10~18 4E
# EL b 4 ~20 4E
(2) MEJEEEEE
EREIC L > TRV 9, 2B, HERAAD Y 7 v 7 = TIZHOWTINIC R 25 H AT
HEHIM (B M) IS EFIEIC L > T £7°,

3. BlM&eni LAY

(1) BE551%44
BEROWEBICHTIEEO XM A D720, XA EZH EL TR £,

(2) BERAGFTE1 Y4 4
HEE B OBRIAA T 2 D 728 GBI IR IC RS < Y R E B R B IR EE A R -
LBV ET, Zhid, YrhoBEA T, [FROFHEEIC L DB MEOEE N 72 < | BEHE,
BE SR OFEREE IS U THEEE DL ICKENOHEERRHET L0 THY £, 7=,
PUTHE KR OS5I W T Y HEFEREBEELZH ELTEBY £,

(3) BB 544
% B OIRIREL S5 4 D IR 2. D 1= 6D 4D BRI 97 R D < M FEAEE R
BXAREEE G E L TR £,

4. IEE K OV H DR e
WHOBE L OBRKINHEC DRI T 2 FERFEICBIT D ERBITREONEL Y
UHIBITRERG 2 BT 28O R E2 BT 28H ORER) 1T TO LB THY £
7
BHITREAR B EEFEDOEFERRICE D & | FERKEEFEOERICOWTEITREZA->TEH
DET, ZREEHMIL, B2 OMEEREEICKTT 2 —EHIE & U TR I, fEE L7
BT F£9, SN H AR ERMT DRFCYRIBITRE D R SNDH -0, Gl
BEEEFEOEARIIC O W NS ZBHE L TR0 £,

(BEHEARSH EORMEY)
FYEEITIH Y A,

67



(FTRFFEDAETE)

(PE AR A EBIR)

AT EERICBWT, MEENMEE © [Z0oM) 125D TR £ L ZEEN A 1%, =¥
AMZE DFBEAD 100 77D 10 2 T-72D, YHEEFE L VMBI TS ELTEY £,
ZORFFEOELZ KM EEH7-0, AIHREFEOMBHAEOMBEX 21T THBY £,

ZOFER, BTEEFEOMBERIZBWNT, EEIMUEE) OFDOMIZR R LTV 171 B

M, TEEM4) 25 B, T2y 146 EAME LTHIEZ TBY £1,
(S R EAR)
X1 BIREEE EOWMER R G4
[FUE= 255 MR
(2023 £ 3 H 31 H) (2024 4£3 H 31 H)
7] 38 EHIHM 39 H M
ar B b 296 = 7 M 308 H i M
%2 PBAtRetEA
BAMRESFLITKR T 2 &K CABICIIRSEL INT b ODIENROEDRH YD 77,
AT A WMF LR
(202343 H 31 H) (2024 =3 H 31 H)
R4 1,178 ® i H 236 = H

3 PRAEMERS

ATSF2E4EE (2023 4E3 A 31 H)
S+ Cd 5 Daiwa Asset Management (Singapore)Ltd. DIER 2, 112 & 7 % U CTHREE
EiTHo TR £,

MR (2024423 A 31 H)
S+ TCTd 5 Daiwa Asset Management (Singapore) Ltd. DIER 2, 354 & J7 FHIZ % L CTREE
BIToTEY 9,

(BB AR B ERILR)
AIHEEE (B 202244 H1H £ 202383 A31H)
1. FATHERORE &K OB T 2 A
(BT« T8E)

MRy W AR MR WH AR
R HIER K W E A S R
FATHRR
- Epk = 2,608 — — 2, 608
& #t 2, 608 — — 2,608
2. FMIZBIT D HEIH
(1) MEM4eTH%EE
coviews | FIREOERYEO | 1HRHZY , "
Yed WAOHE | oo (mrm) | mysm () | FER | DRER
20224F 6 23 H e . 20224F 20224F
Ei bR 2 Frmp 12,757 L8855 |6 nan

68




(2) HEPYEEELZICETORLD OB, BEYOMNRERPFREELZ LR L0
2023 4 6 1 26 HBAMEDERRERE DR & LT, HlkAAOR S 24 2 FHE K

DEBVIEELTEY 9,

OFIA4A DY DR FE 10, 316 5 /7 11
Q@Y D& AlEAS EIPy
@ 1KY 7= 0 Bl %4 3, 9551
@HHER 202343 H31H
®©xh 134 R 202346 H27H

WHELRE (H 2023824 H1H F 202443 H31H)
1. FATHERRORE N O3 % F1H
(HAN7 : THK)

MR WA WA WS RR
R Y1l W U S R
FATHERA
SR SN 2, 608 — — 2, 608
a il 2, 608 — — 2, 608
2. EMICBET 5 FHE
(1) BlMEHE
\ e | FREOBLY D | 1YY , "
e PAPIR | gt (ermn) | medd () | R | AIRAEH

(2) BUEHPYHEEFEICETOHLED L, YO NRERPFEEFLELLRDLLO
2024 £ 6 19 HBIfEOERFRER 2 OMER L LT, FakAOR S (2T 5 FHE K
DEBVRELTEY 7,

OFIF4DE Y DR FE 11, 858H ' H
Q@i Y DJRE F SR x4
@ 18kY7- 0 Bl %4 4, 5461
@H:HEH 20244 3 H31H
®zh I3 AER 20244F 6 H20H

69




(AP L BELR)
1. RS ORBUZEE T 2 FIH
(1) &@hpadhixtd 2 B 5 &t
Wik, EEHEROREN S - REERECOEHEERICHET I FELIToTBY E
T, BEERIZOWTUILZEEOEWERMEMICRE L TBY £,

(2) SRPEHONERLIZEDY 2T

AR BB EREICIR D EA RN ORI F T H 2 RINEFEE ®MNT, EHT 277 R
WPENMEFESN TR Y, TREEFELEREENCET HEE] . £ OMBRETFIC L
D —EDHIRBFH T HNTNDHTZD Y A7 (3D TRIETH Y £7, ARk ERER
EEARIL, FERBEEEFE, KN ThH Y 7, AEAREEFUTFEMERNTRA L TEY,
MRS EEN U R 7 RO ABREE Y A7 IlsiuTE Y 79, T B FE ES#,
FER N N B ES R AZ R A L TR0, RIGHREITMEEE) Y 2 7 R OFITIRD
ERY 2712, FEEGHRA. FaRA R OBEESHRAUIRBITEROEH U X 7 iZiis
TEY 7, BRSTEEraT, BaLicH L TEMNZITo T 50 THY £7°,
R FEEHIGESR K EEFEORTCIIR D RITFEB ORBETH Y £5, EOftiRLe
FFRIC 7N —TBERIEICR T 2 8EBIEASSILA O BEABORLFETHY £, RILE
RIZFEIZ7 7 o RERICERT2EE 2R L L ICL 0 BRAETHIEMAORLETHY
F9, INHIE, TOFEAEDREUNOZIMATHY £,

(3) @RREMRICIRD U R 7 & BT
QiU 27 OEH
(1) HBLHY 27 OFH
T, MBS Y R 2 EEERICHE, ERORME D LIS ABES ) 2 BEOR
EToTHBY ET,
(i) flitsZEEY Y 27 D& P
Wrbix, MU A7 HEBRICHED, ERIORM: D LIRS ) 2 7 FELORG
2T TRV . EHAICHRHESLCRITEROM BRI EF LR L Y X7~V A v Mg
IRV THEZIT> TR £7,
Q@FEMY 27 OB
FATROER Y A7 ZMB Y 27 EBMRRICHED, EMNICHBERSE 2R LY 27
TRV AY RRBICBOTHREZITo TR 7,

2. ABFEhPE L O R K ORI 0D L~ L 2 & O NEREIZ BT 2 FA
SRR BAL I ONC L~UL DL OWFREFICOD T, RO LB ThY £7, £
7o, ARpESL ORI, FHEOREICH WA 7y N OB TRENE K OV ENEIS LT, B
T3 OO~V LTEY £9,
LoUL 1 ORI BIELATEERBHEOFEIZRD A > 7y b H b IHH AT O TEAL
SN D YR OB E DX R L 7 BT AT 2B MK LY
BLE L 7= FRF G
LUL 2 O BIERATEERBHEOREIR DA Ty hD I B LL 1 DA 7w R
OB OREE LD A 7y b EHWTEE LR
LoUL 3 ORI : BIETERWRHMIOREIHR DA > 7y &AL THEE LR
RO EEICEE R BE 52 54 07y bEBEEEML TV A5EEICIE, Tbof T
Y ERENTNRBTH LD D B RO R EIZI T 2 EINEN 23 e b AR L~ U SRl 2
L TREY £7,

70



B EAEE (2023423 H 31 H)

(1) Wefii 2 & > TR IREAMEE & 95 @Rl E N A E

(HAT - 5 M)
AR G 2R
L~L1 L~yr2 | L3 ey
FAMGES: S OB & A MRS 57 7, 882 — 7,939
BREDFT 57 7, 882 — 7,939
WMH AR (202443 H 31 H)
(1) Wiz & > TEMERTIRFANEE & 3 2 R ek et Al
(HAL . 5 H)
Bk R T FRA
L~L1 L2 | L3 a8
A AMRES: K OB & A MR e 144 8, 141 — 8, 285
BRELET 144 8, 141 — 8, 285

(2) Wefii & > TR IREME L Lo &fhie ik Caeml Al

Bl - e, RINEFEH S, BRI EMN & REOGLORLE ML, HHIHE (1 4L
) TR SN D IZD R AIREMEI T T 26D TH L Z &b, RllzEIE L TBY %

D

(E1) BT E I AW HliEE R A 7y kDR

AR RLE 75 Mo O AT fiffi E S

HRATIEFRE 2 TS IC BT 2 EHEOMG Mg 2R M TE 52 L, TRz L~L
LIZHBFLTERY £9, UHBHRA L TV 2REHREEEFEITAEMEZ WV TRl L Tk
D CURZAEEMAIITE T R T SR DGk & 13ER DT, T DRl A L

V2L TERY £9,

(FE 2) Hisiieg O 22 WS OB ERTIRE FAEITR O L B TH Y | S @hpEsh o F LS & O
BE D L)L T OWNFREEICRE T 2 FHE TR L CW A EFOREFMIEFIZITED TE

nEHA,
(A7 : M)
X5 FIEE R M
FE R 666 666
Ry =Y 1, 448 1,448
R A E A 2,027 2,027




(F fMREZRETR)
1. etk OB ES R
AT 2L (202343 A31H)
SR (B REREE BB 1, 448FE M) K OBHESHRE (B x KRG L4
2,027TEH ) 1Z. HMEE ARV Enb, STEHLTEY 8 A,

W REE RS (20244F 3 A31H)
SRR (SR IRREE BAE 1,448 H ) K OBE SR (B x5t LA
2,027TE M) 1. TR o e, L TEBY ¥ A,

2. ZOMAMIES:
AT 24 (20234E 3 A31H)

B LR B A5 I i ZERR
(HE M) (BHH) (HHH)
Bk PR AR SR
MhE#BZ5H0
(1) #C 57 55 1
(2) ZFofh 5, 084 3,923 1,161
N 5, 141 3,978 1,163
ok FRERGT _ERRDS B
i A AR )
Z DA, 2,798 3, 190 A392
N 2,798 3, 190 A392
aEt 7,939 7,168 ATT1

() FE LSRN (BBt BER LEE 6661 ) [2HOWTIE, T MiEN 2wz &b, b
FO [ZOMAMIES] [ITEHTEY A,

W SEER (20244F 3 H31H)

B xR AR A5 A 7EHA
(B M) (B M) (B M)
xR FR F BRSNS
MxE#BZ5HD
(1) #3C 144 55 89
(2) Tofth 6, 597 4, 268 2,329
/NG 6, 742 4,323 2,419
B R ER F BB EUSR
i AR N)
Z DAth, 1,543 1, 756 A213
/NG 1,543 1,756 A213
aEk 8, 285 6, 079 2,205

(1) FEESHRA (B iRRa B 666E ) (oW TIE, misMisnen Enb, b
£ [ZOMAMAES] [ZIXEDTEBY ¥ A,

72



3.

4.

FEHENL 7= % Ofth A flhFiE 5
AR (3 20224E4 H 1 H & 202343 AH31H)
; FEHVEA FEHIIE DA FHEE FEHHR DA FHEE
F4A
(BHH) (EH M) (BHH)
(1) #%K - - -
(2) Zofth
AR EER 2, 359 296 244
aEF 2, 359 296 244
WEHEEFEE (B 202324 H1H E 202443 A31H)
ke 72 HV4H FEHE DG FEHHR DA FHEE
i (B M) (B M) (B M)
(1) #%K - - -
(2) Zofth
AES R EAERE 1, 455 220 1
aEk 1, 455 220 1

AT EFEE BV T,

IBHRALER 24T o 7o A fliRES:

RERBEEIEREIC OV TC25TH M. BfRES Iz > VW T229H T H®
RV 24T > TR Y £,
WIEMEE R | Z S\ C L SRR EIEIC OV TINE FHOBIRME AT T Y £7,

73




GRIBAR 1 BELR)
1. B LT 2 aBHgke il B O 22

L, RN ORI QBRI —FFaflETHY £97) LMUHELHHEZERM L
TEY £,

2. flEEAa A

(1) IBRERSAHEE O M B 7% & RIS O iR

AT A YEERE
(B 2022464 H1H (B 2023%E4 A 1H
202343 H31H) 202443 A31H)
JRHEASAHE B O W i 7% 2, 3997 7' M 2,276 15 M
e 150 138
RIS 1 D S HER A 322 A 266
D 48 78
IR HE B O WK & 2,276 2,227

(2) B Rite (0P Mo O PE O WK i & BT IR ISR b S 72 IBIRAG 1 5 | 4 B OB

AT AR MR
(H 20224E4 H 1H (B 202344 H 1H
202343 A31H) = 20244E 3 A31H)
FERE ST BE O IR THAA & S 2,276 H HH 2,227 5 H
o2 fH L - = - ==
gggﬁzhﬁiéﬂtﬁﬁk 2, 976 0, 997
BEkAG T 524 4 2,276 2,227
g%g%guﬁhéhtﬁ@t 2, 276 0, 997
(3)iBERAATTE FH K OV ONFRIA H D454
AT A WA
(B 202244 H 1H (B 2023424 H 1H
£ 202343 A31H) 202443 A31H)
s H 150 & 7 [ 138 5 H
Z DA, 153 9
e T A A5 I B2 L2 AR 2 B IkAA A+ 303 147

() 2oz, BRI SHL - 2EHIRReE 2 Z A TR Y £7°,

3. WEEHLHHIE
WAL O I E ~O B ERIL, ATFEFEI8AE M, YFXEFEIBTHHATHY £
‘@—‘O

74



(Bl AR5 BALR)
1. MRIER G PE K OSIE R & LA 0D 38 A oD 2 72 R IR BTN AR

(BAL : BH M)
AT AR MRS
(20234F 3 AH31H) (202443 A31H)
MRAE R4 8 P
IBEAS TG4 4 697 681
55144 182 262
£ 4~ =K i1l 0 1= 177 204
RELFHER 114 197
LR w7 SN = 155 155
HH < R R 94 94
AT LR 68 25
Z DAt 309 289
FRIERL 4 PE /NG T 1,799 1,910
FEAMmE S | 2 %8 A 459 A 486
MIERL 4 & PE G R 1, 339 1, 424
FRIEF 4 1
& DA RESR M 2248 4 A\ 356 A 740
EASEANEEG] GEER) A 159 A 159
IR A E G A 515 A 899
FRIE R 4B E O L4 824 524

2. BEFDBHE L PNERFHEAZOEABEOAHR L OMICEERZRDNHL L ED, Y
AR OIFRK L 7r o - FEEARIEH B ONGER
AT EAEE (202343 H31H)
IETE SRR & B R it % OB ABIEO AR E OO ZERPNEE B D100
TOSLUTTHL-OFLEEK L TEBY £,

WEHREE RS (20244E 3 H31H)
TRTE ERNRLER & Bl A FE % OIE AR S DO AR L O D 72BN EE EFLER D100
SDOBLUTFTTHLHI-OETEEKRLTEY £,

3. AR UM G E ABLO R FHLEE T Z N BB 5 B R G O A FH0LE
MILZ 7 — T RREGIEZEA L TR 9, £, VA —7@RGIEZEHT 256
ORFHLBE K OBIRICEI T 2Bk CGEBRHGHESR 42 5 202148 A12H) 121~ T,
BB O TV AL D& FHLFR ST 2 B ISR 2 Bigh R 25t O &5 HLER N BIR 24T
S>TEY 7,

75



(SRR BEILR)
(1) FELEDOZFINHA U DI 43R LT
W, EEREEICET 2EATOMOEREZIT->TEBY 9, HEIIEONRIT,
AEEPCEEFEIC T D EMIAR D KN 76,221 B AHM, FoM 71T HEFHTHY £9,

(2) WS ZBMFS DD DL L 72 D1
(EEARRFITE) 0 4. IR MAOEMOF EIEEICREEHO LB THY £,

(3) %KL OIS BITEBOFRE L YR EKINLAEL L Fy vy va - Tr—LD
BAPRIE NS B HEFEERICB WD TFEET DK & ORI O JHEEEEOR PR ISHEHET D
& RIAEN D IR O &R K ORFHC BE 3 5 1 i

HEMENZ LW Z A L TR Y £,

(B 7 A MERTFE)

(B A ME#H]
B, BEEMNICEAT O FEEDOH -7 AL N THLORHMEAMK L TEBY £7,

[ RS ]
1. —E AT L DR

H—0P—E AR50 ENIENBERFHREEOEZNISDION T2 D=, TLHiE2AE L
TBY 7,

2. Ml = & ofE

(1) =N
W EEERE SR GG FESUTAITEE 0 b D5 A B RSF R EOH AL DI0% 2 2 5
728, FLHEAK L TR £9,

(2) AEEEPE
AFBIZATE L T D A TR EE & PE O EEN Tt HZR O AT [ E & PE D &FHD90% & 8 2

L2, mHEEEKL Tl £,
3. FHEREE T L DN H

HENED O L, HRHEEDEEIIEDI0%L, L& ED AHFENR LW, THITH Y
FH A,
(57 A2 b DL OETEEDRBEHEILICET 5 EH]

HIFEEE (H 2022E4 A1 H £ 202343 A31H)
FUMEIHIIH D FE A,

WIEHESER (H 20234 H1H £ 202443 A31H)
FUMEIHIIH D FEA,

[HiEt 7 A D EDODIADEREE R CRMEENFE BT 5 5]
FUMEIHIIH D FE A,

76



(ST 7 A N T DAODONATEERIZET A IEH®]
ROMEIHIIH Y FH AL

(P8 4 5 fi )

1.

Bt Y o & DL

(7) WEREREH SO St
AISFZEAE (B 202244 H1H £ 202343 A31H)

DS BIENE
A B N . DT ) .
mie | SUEC | | amme | TED | am | wae | wxk | msiows | oot g | AR
(B 1) e | RIS | OB
(%)
S
WRRFIEE | FERTHR Sk o . &G DT 17, 100 ﬁ:ﬁﬂgﬁ 22, 100
ot | Hrr— | TR 27,307 |ttt | B0 | gy | EHE TRYS
FAAE X w 100. 0 il FHEOZ I
(%) 0 B B
IGIES VAN GIE S LN ek 3
() BFRIEIZ W TIEHSHEMZ2BIR L CABEMICIRE L, IKEHIZ 1 HFUNE LTEY £
T, B, HRIIZTANTEY $H8A,
WEHEERE (B 2023824 H1H £ 202443 A31H)
S BIENE
Py BARLN DFH -
mie | SUEC | | amme | BEP L ae | wie | sxk | msioms | 008 g | PR
(B 1) e | eS| OB
(%)
TS
PRARFARE | HURHS FLSFF - . B O 11, 100 | #4230 23,400
ok | Hr/A— | Tem oa7,307 | Heakt | PR |y, | EEHE S
FAAE X w 100. 0 H FE O HL
(%) 0 B -
B 6t e OV | SRtk DR E 5 1%
() BEHFEIZ O TIEHSHSR 23R L CREMICIE L, BRI 1 AN E LTEY £
T, B, RIIZTANLTEBY A,
() MEEERENStO 24t
ATEEZEFERE (B 20224 4H1H % 202343 H 31 H)
BAGX | s A - 3| 448 Wk
) A 5 T s EO | P (B s | BB y ¥ &
MR | 2S04 FITAE Htn 52%%% oo ;?ﬁé omm | BONE | o | BE | Gamm
Tt ﬁaiwa ot Si 133 | M | P HEH RE R 2,112 - -
= <§Ti§§§§?§md rneapore W53 | BH2100.0 RERE () :
U5 | S ff B OVELS | S DR E 5 8145
(JB) o AR—NEET MAS) (KT 2 44005 OFFEIRIC L 0 . Y%BE Y = OEBRE

1T, KMOVAS~DOETOHREZFEICH LU TRIELTEBY £9, ok, &
HOMEREERIZS U THRIBIRIZTED D LBV ITHRELTEY 9,

7

R A PR




WIEHMEAER (H 202344 H1H E 202443 H31H)

EROL | o | Do G | W51 o AT
e N K . = b o D B XFE ESPEIRER: A s 0t S 7 Zil%]_
¥ | SHEOLTR FTAEH 6%;::’7%% A ﬁ() %)'J/Eu\ L RIS BBl DONE (75 1) BHE (5 1)
%
S &tt ﬁjizzcﬁfzit Singapore 133 ERE | DT P PR fis PRt 2,354 — —
2 anagerme: - s R 7 ,
(Singapore) Ltd. RCIES B #100.0 (%)

HCIES LY AN CIE SURl S p

(15

== A

HE

AR —=VIRET MAS) 12X D MRS DR
17, ROMAS~DAT D

FORBEBHEEFIIIC U TRIBRICTED D EBVITRELTEBY £,

(7) WEEERR NSt L Rl —0Bathz b oot

AT SRR (H

20224 H1H E 202343 H31AH)

AEIRIC &Y HEBE S R OEBAE

=k

IR LTHRAEL TRV £9, 72db, MEHHRMEIT ST Y F

BARBX DT . e -
, LD - o wgo i e | mElem : IR AR
JE M . P H ﬁ(iﬁﬂjjﬁqﬁ)} WA (%Viﬁ)%\ﬁ) L ORI 5| ONE (7 1) BH B
(%)
AER BB AERREE(ERE
[/—o FESZASRES: DOAT FHokE 13,072 | AR+LFHokt 2, 663
Bt N AR S FhPE B DIEERE (3% 2)
wo | NEER ) gk | 100000 g o e :
- Ao REEOH FEWIZEALR
=i o e (75 3) 5062 | e 1,054
Blastt ) o AR 1Y — B . T OEEN -
N R T bt L 3, 898 i ngﬁ% fo 883 | RILEH 81
&tk a (G )

W5 Ak e OB | SRR D YR TE 7 8145

(E1) ERGHEHO S H, BGIEAIITHEBEN T ENTE LT, HIARERICITHEBLE )
BENTEY 7,

(E2)

EE

(E3) EARIEER L OE/EHIOW T,

B

AES BB FED AT FEEHT DV THE,

AL BREEREDEREAVRICE D 2 A DA
I DEFEHRM D 5 B UAEDZZ T B D 58 B 2~ b BB I26R 2 FEOBE L L TR
TR Z SN E T, ZREE OB 1. WMEHH#O - A EGHEICRELTEBY %

U BAR 5 2 )

RLZBOLE WELTEY %

JFE4) Y7 bu=TOEAN - EFIZONWTIE, THOESMMKEZBZ L T, £ ORERED
E. BEAMEEEZRELTREY £,

78




WERER (H 202344 H1H £ 202443 H31H)

. BARSN . DT . o
) 0] _ . FED - B Y e NG IRt g WK%
JEME o FTfEH l(tiﬁﬂjjéié) o (@iﬁ?ﬁﬁ) L ORI B5| DN &) BE B
(%)
AEAEEIE | REREER
[fl—o eSS | ofFTRER 13,749 | RELFHOR 3,491
2 §it > T % = 1
P VN A=) REEDE 1030 72 AR 1010
- (Egil B (7 3) ’ 4 '
[A]—™ V7 U=
N . V7 7
Ltk o SO - — ) D 7oA -
5o [ PNGIEEY TS K 3, 898 b 72{3?};& e 902 | FiE A 87
2 fret (30

WG| Ak B OB | SRR DU TE 7 8145
(E1) ERGHEHO S H, BGIEAIITHEBEN T ENTE LT, HIARERICITHEBLE )
BENLTEY £,
(JE2) FEREEEFEOMITFEEHI OV TR, AEFKEEFEDERERRISED 2% 8 1A
I DEFEHRM D 5 B UAEDSZ T B D 58 B 2~ b RBEFE I26R 2 FEOBE L L TR
ITFEEZ SN E T, ZREE OB 13, MEHH#O 5> A EHEICREL TEBY %

¥
(E3) ZARGEER L OEREBHZOW T, EBRSHEHR LW L REL TR £
7

JFE4) Y7 hbu=TOEAN - AFIZHOWTE, THOESBMMKEZBZ L T, £ ORERED
E. BEAEEEZRELTEY £9,

2. Btz B¥ 5
IRAEAERFNRES: 7L — 7 AR CRAGESRIG AT, 4 BREZRIG [P 15)

(1ERG 720 1)

FIE: =507 W SRR
(B 20224E4 A 1H (B 20234E4 A 1H
% 20234F 3 A31H) I 202443 H31H)
1RRY 7= 0 i pE%E 14, 983. 421 1R 7= 0 Wl FERA 15, 956. 631
1B 72 0 SRR 2% 3, 955. 35 1B 72 0 S ERR] 3% 4,546. 57/

(FE1) a1 RS 72 0 YHIRRI R S4EIC O W CIE, BERARTEE LW 205
WL TBY A,
(FE2) 1FR47- 0 YRS SEEORETE EOREBEL., LTy TH 7,

[FIE =45y YR
(B 202244 H 1H (B 202344 H1H
202343 A31H) 202443 A31H)
LRI () 10, 317 11, 859
WEAR O W RS (BR) 2, 608, 525 2, 608, 525

79



(HELRREER)

(RA AL AN B PRBR 2 815 5 & 3 2 iR A T)

2024485 H 15 H B O TR 2 TR W T, MRS AT M IRBR A2 H 24 58 & 3 2 8R4 T

BBV LE L, /IO EBY THY £,

HEEEDHIE BEFHEY

FAT T 2RO R K UK kR 652, 132Kk
FhIAEHH 1BRIZ-D> &80, 5061
LA B DRER 52, 500, 538, 7924

26, 250, 269, 3961

HhIAHTH

20244ETH1IH (FFE)

B4 DR

BRANE K BRI YT A TETHY £,

HIRAFEAT R O FATH IR AR ISR 5
NI

IR A RFIRES: 7 v — 7 KR4 100%

HRRAFEAT 1R OFATH R AR IR 5
AR HE LR

MRS KFGEA 7 v — 7 A4 80%
RSt AT A EBR - 20%

80




WM EBENDPREEREE

2024 4 11 H 25 H
KTy h~%T A MERSHE
Bk R

AIREE T SEEIEA
FOLEB AT

REAREEEE
YR RAT R e
REAREELER
AT

PRI AEE R

YEEAVENIL, GG RIG VAR 19350 2 5 1 HOMEIZE S EAERAZIT O 70D £
S ORBLRIL IO TWA KTy b~V A MEREH 0202444 H 1
H 723520254 3 H31H £ TOHEE6HAEHERE O PMSEFIR (20244£4 A 1 H2>5H20244 9
H30H E£T) ITRL2HEMEEER. 7205, FHEEM R, PRBEFEE, PRk EE
A EFRE, BEASHTH A OFOMOETIZOWTHMEEE21T- 72,

WAL, ERROFBMBEEEN, BAEICBO T RICALERY LB N M
WTHEEROERIEHEICHEILL €, K7y h~3x YA MERS 020244 9 H30H BLfE
DOMBUREER R HAZ S > TR T3 5 HHSFHBIR (202454 A 1 HH) 5202449 A30H &
T) ORERFEICETIAAREREZZRLTNDILOLERD S,

Hh R A L O AR

MEEAIENT, BDBEICBWTRICAIEZY LB b5 FHEE A O FEAEIZHERL L T H
MEEZITo7m, PTREAEOKEI BT 2 YEREANOBRMIL, THHMBHEEEICB TS
BEENOET] IC# S Tnd, YEAEANL, BAEICK T 2EMIICET L HEIC
o T, BEMNBMNILTEY, £, BEEANLE L TOZOMOMGE EOBEMLEZRT- LT
%o MEERIENIT, FREEOBEREWHOLMEL 70 5+ ol R EELAE AT LT &
M LTV D,

B ] - IR
LR (BERBRESR) ICEHIN WS B, &£1132024410H 1 B TS
AT AEMRR 2 B S LT 2R ITE I L T\ D,

YHHHIT, YEEEAOERICEELZ LT THO TR,

I S Rl R 2 R B I N RE A K O AR S DR

REHEOEMRT, BBEICBWT—RICAIERZY &30 b D TR R OERMIEREIC
HEPLL TR BRREER LAARERER T T2 LIH 5, ZHUTiE, AEXTRE
(2 & D EHE B RZIR DR O PRIMEBSER 2B LA M Z2IG WA RS T 5 12D E B D54
2E L CPIWT L 72 R 2 Bl L OSER 2 Z ENE ENR D,

PR BRER ZAER T 212820 . REEE I, e ORHR IS < PRI B R 2 1F
R ZEBWEYTH L0 E D paiii L, EOEICEWTRICAEZ S LBO b L T
I 558 R DVERRTEIZ D W THkREAR SE IS PR 2 FHZ PR 9 2 LE D H 5581213 %
FIHEZATRTLEENDH D,

EEEKA R OEERSOBEMIT, MEBERSE 7 0t 2 0E & OSERIZ BT 2 B ORkE o

81



PITEZEHRT L2 LICHh D,

P EEREEICBIT 2EEANDOET

BEAEANOTET, BEAEADERM L PHEEICESHT, 2fE L THRMEEROAH
IRIEMOFTRIZE L THREE OHIM 2872 5 X 9 R BEEREHBFIIRB IR0 LE 5 D OE R
IRPRRE A5 C, R ARG FIRB W THNL O N0 b RIS R ISR 2 B A2 KA
52 LICH D, MBFRIE, REXITFRBIC L VAT RN NH Y | RN SUTERT
5L, THMBHEROMMEOERREICHELG A5 LAENICRIAENS HAEIC, HE
PERH D LD,

BEAANT, BEAEICEBW T RICATER Y LR 5N 5 PHBEAEDOKECH - T, PRI
HOWEFEZE LT, BEENEMZ L L TOHB 21TV BEERIIEREE O 2 PR L TLUR Z2 %
ERAR

« NEXFREBIC L 2T MBS EROBEELRERFRY 27 28U, FHii 5, £/, &=
BRERFR Y A7 IS D hHEETFREZ IR L, Eid 5, PREETFROBRRKL
O TEEEAN ORI L D, S 62, THEEDOZERKRHDIEME & 7225 15 0olEdl s
AL Z AT9 5, 2k, WREETRIL, FERA &N TEETHRO —MPEKS
. BEEANOHBNIC XY | REXITFRBIC L PRIV RER O BEREAFR Y X7 OFF
i FEDWT T TS 2 ol & L7CBEE TS EITS CTEINO A Fi 2 81
FOGEM S5,

- PREMBREREAEO BRE, RNERHOAZEC OV TERRAT 57200 LD TIERWN
B, BRAENT UAZFHBOERRICE LT, REISIE L@ BT 2 LR T 5
721z, M RE R DR & A W 22 o RoRIZ B3 5 B 2 a9 %,

- BEHEBE DR L 2FI# RO o AL SR E B IZ L > TIThh 25 LD R
FR O OEFNE K OB 2 ERCFH O 2 4 2 5l 4~ 5.

- REEEDMEELATRE L CTHHMBRERZERT 2 Z BB TH L0 E 5, F£1,
AF LTCBEARELIC S & | b EORMHRICHEERER AL L S L0 fR ik
DU L CHEERAMEINENRD 5L E 5 il i) 2, fkfiE R ORHEICE+ 2 &
LR HEEMENBO DN L HE 1L, PREEAERE EICB WO THEMEH R OIERLFEICE
BaWie4 25 2 & UIEER MBI 2 PRIMBER O HFEPSEY TRV
B, PHEMBERICOS L THRAFEMERZRHTL LR TN D, BEAEAD
fiamiL, THEAREEH E TICAF LEEERLICE SO TW D2, FRROFRRN
(CE D EETMEEEL L TFER TE R RDABEERD 5,

- PHMBHERORR L OERLFED, TBEICEN T RICAIERY L5380 b5 PR
Bt R DOVERREEEICHEIL L TV o E 9 & L hiT, Bl 21 ERFH A E D 7o TR
AERODOFTR, ML ONE, N HHM B ERP LR L RO R FRICE LT
MBRERER R L TWNDLNE S a5,

e NIT, B M OEEAES IR LT, Bl L7z R EE A O i & # o FEfaRei], i
A O FE N FR Cikp L7 Rl O B e AME 2 & e A EOBEERE RLEE, KO
HREE AR OKETRO LN TV D ZDOMOFIHIZOWTHEEZIT I,

FERLR

Stb LY N ITEBPITIEE & ORIZIE, ARSFHEEOREIZ L 0 ii#l T &5
ERIRIT 20,

Lk
() 1. FROEEREEORATYAZBREE LT 1,
() 2. XBRL F—ZIFEEDOMLZITITEENTWER A,

82



R B Rh A

(1) PSR
(B 5 0 M)
E L ESE il
(20244F9 H30H)
& PEDTH
TENE PE
& - e 4, 555
A M RE S 1,271
ENINE | 18,273
BRI R AT 16, 900
Z OAth 916
BN AT 41,916
[l 7 & PE
AIVE E & PE ¥ 1 60
8 i PE
V7 kT 878
Z DAth, 346
P E E G PE A Et 1,225
&= OO & iE
& A AhRES 9, 666
BAfREFERRK 3,414
FRIER 40 PE 748
Z DOAth 1,095
& DM OEESF 14, 924
& EEPEG R 16, 211
EREA T 58, 128

83



(BAZ:H M)

W o E
(202449 H30H)
BUEDHT
mEAE
ES 6, 580
A H 5, 540
RITENBLE 4, 405
HE5 Y4 910
< DA %2 1,107
mEAE GGt 18, 545
[ & AUE
IRIEAS AT 5124 4 2,270
P BORIRE 5751 4 4 55
EEAEAE 2, 325
U e 20, 870
Tl PE D
BEEEAR
N 15, 174
BT R
AR HE (i 4 11, 495
EARRREEFT 11, 495
EUIERS SIF S
Fll 4 e 4 374
Z DL 4
MR F ) 8, 774
PR R EAF 9, 148
HREBEAGE 35, 818
FEATG - A RS
Z O A MFEARFEAR 22484 1,438
Pl - HOREEE AR 1,438
TG PE G RT 37, 257
AlE - MEEGE 58, 128




(2) PRELEHEE
(BAz: 55 )

2 R R
(B 2024%F4H1H
£ 202449 H30H)

ZE e
ZERt A W 44, 508
Z Ot E AR 483
L JEA T 44, 992

HEEH
SCHAF OB 18, 092
Z DAt 2 # ] 9, 300
EEL A 217, 392
— R A %1 6, 708
AR 10, 890
(=AY % 2 281
HIEIE %3 21
o8 4 11, 150
LEHIPRIESS ¥4 491
LSHUEEES ¥ 5 154
Bt 5| Ay o [T 4% 11, 487
EYNC NI EE VO = i) 4, 086
YN A FiS ] A183
FRTRTAER] 4 7,584

85



(3) PRIk EEAF LB HE

Vb SEHSIM (B 202444 H 1 H £ 202449 H 30 H)

(BAZ - w7 H)

AT A A F S R 44
Z DAL
Bke PRE | wsmiae | seasa
HE | ke | ISR 4 Afi .
feTeesiEay Ch
Fl44:
4 15, 174 11,495 374 13, 048 13, 422 40, 092
W A 2R A
F A4 DR - - - A11, 858 A11, 858 Al1,858
Hp R 4% - - - 7,584 7,584 7, 584
HREBEARLIS O
THE oY R - - - - - -
EENKE (Wi%E)
fiﬁaﬁgﬁ%@%ﬁ - - - Ad, 274 Ad, 274 Ad, 274
L R 15, 174 11, 495 374 8, 774 9,148 35, 818
FFAM - AR AR
COMBM | o g | MoFEESS
AL S o)
Ege | oooTHE
WA R 1, 530 1,530 41, 623
W A B
FIARAOR Y - - All, 858
FR R 2 - - 7, 584
HREBEARLSL D
HH ORI A91 A91 A91
ZRENEE (W)
X rh A A AR
ot iaktha A91 A91 A4, 365
L R 1,438 1, 438 37, 257

86




PRSI
(HERRFITED)

1. AAMRES: ORI HE K OFFATh 5 1
(1) FEtEROBh#E K
BB A XD BUlEIC L VR EL TR £7,

(2) DA hRES
TGk O 22 WEREEELSL O b
TR A O TS 2 255 < Wik GHlZERIT A& EIE A EIC KD LB L,
FEHERIIBE AL LV EE) 2FRALTEY £7,

i O 72 R 2
BB & B RE A BN LT £,

2. [EEE PEOJAmE AN 0 J7 1k
(1) AEEEEE
ERERIC L > T £7°,
B, ERMAEBIZILLTOLEBY THY 77,
7] 10~ 184
2 A 4 ~204

ﬁ

(2) B EE P
ERIEICE > TR £9, 2B, BHAMDY 7 b v =720 TR, HERNIZBT SH
MTRESIE] (5 4E[H]) ([ZHADS S ERIEIZ L > TEBY £,

3. BIYeit LAY
(1) HE5I%4
BEMOWEBRITHT 2B 5 ORI A D720, SOk WAL 4 ] 2 5 1) & 4
ZEt L TR £7,

(2) BRI 5124
MR B OBIAS I X D 728D, HHEOBRR GRS < 4 & FHI R EESGE 3R
ZEELTRY £, g, LHEOIREEIT, FEOROAFGEEIC L DMITEOZE N 2 < |
HEE, BB ROFREE IS U THEEFE DL IS NN OEBERBHET 272D THY
£, T HITRELR VS HIZ OV TS GHRSFHIRRE G Z G L L TR0 7,

(3) BB T 54
e B OIBRREL ST & D SFEITH 2 D72, Mt BIRRE ST @ BRI D < S &
IR AR EL TR Y £,

4. WK O Ot EHAE
YHDO@% L OEKIN LA L DIARICET 2 TERFERITEIT 2 ERBITHERFSONE
KOS ZIEATR G & B T D@ H OFf R (AR 238k 218 O ) 1ZLLFo LR
THY £,

87



YAIIRER B EREDEFERRICE S & | RERREEFROEMN IO W TRITRE 2 A
STREY T, LB EMIL. A2 OMEERBICH 2 &6 L LGRS, ik
E LTS 232 TR 97, HERA A4 — X 22T SO BITTRE S R S
ND72, FERKEEFEOEMBIMIC O IR ZR# L TR0 £7,

5. ZOMHBPFIMBEHEROIERDIZDDFAR L 725 BEE IR HIA
YARIMR A S RFGE R T N — T A A BEBIENE T 7V — 7 BRI E 2w L
TEOVFELEN, 2024410 H 1 HOE =FHE YR I L v . RSt KfErk s v—7
AED 100% 2t TIEe oo e fod . RS KFNGRESR 7V — 7 R @ BHIEAN &
T 57N —TBREENE SBER L TWET,

(H TR R BELR)

X1 B fE AR FHAR

b R F A R
(2024 £ 9 H 30 HHLIE)
HIEE E & PE 358/ H

¥ 2 JHEBEOT N
LT B B2 K OB B BRI, MR D 5 2, @FAREZENRZ Lo, mErafEo
[Zf) IZEDTERRLTEY £,

3 REHEHR
Y MaEHHIE (20244F 9 H30 A HLE)
SfCdH HDaiwa Asset Management (Singapore) Ltd. DIER2, 340 H I FIZ % U TIRGE S
ITo T ET,

88



(AR AR R R ERILR)

X1 Rl A S f A

2 ] 2 R A
(B 2024441 18
£ 202449 H 30 H)

ATELE EE P
I 72 P

X2 EESNNGEOEEIHE

9m M
2113 H

Y EHHIME
(H 2024444 1H
202449 H 30 H)

BB A MR HL 184H 1 H
A AREAE R 451 5 M
% Bt Y 4> 27TH HH
%3 EENEHOEEIAE
W & EHIR

(B 2024%4H 1H
£ 202449 A 30 H)

PEFER

X4 FphlRIGROEHE

1787 H

Y RS EHAR
(H 2024%4H 1H
= 202449 H 30 H)

BEE A MREARTE AN 380 i M
[f6] 7 PE FE 4
BT 83E I H
)T B 268 M
5 R OIIEA
W A EH R

(H 2024%4H 1H
= 202449 H 30 H)

I 7 B pE S HIHR
eSO
IV T S EME

B a2 R =k 112 R 1B |

89

85 M
155 77 H
53/ M



(FP IR A B A A EEIR)
202444 H1H FE 202449 H 30H)

LR &EHE (A

1. BTH B ORI ORI BT 5 H5

(BAL : THE)

LHEEEEL | YPESEHNE | HTPHSEE | SRS EIRR
2w B A K T Dk RALK
FATHR
sk 0 2, 608 — — 2, 608
aal 2, 608 - — 2, 608
2. FMICBEd 2 HIE
B 24 4 S EAER
sz . 14720
Yk Bk Eéﬁg@ﬁ %é? YR IR A
20246 H19H | .. ‘ 2024 4 2024 4
e o 11, 858 L5965 | 5 51 g 6 1 20

(erps i BEAR)

Y FHE (2024 49 A 30 H)

AP S D B S e O D L~ Z - O NEREE IR A 5

TSt AR 263 B4E, Bl OV D OZEFEW N L~L T ONFREIC OV T, RO

LBV THY 9,
OVEEMEICG U T,
L~UL 1 DO :

L~UL 2 DR -

UL 3 O -

SELTEY £7,

E7o. @R ORI,

UTF3ODOL~ULZpELTEBY £7,
B ARER OB E IR DA 7 hDH b, ERZTHEHICE W TERK
N5 YL O R E ORISR & 72 5 & PE SUT AT 2 FHG MRS L 0
BE L7 R
BERARERFEOEEIR DA Ty b I B, LUV 1 DA 7y RLL
ADOEHEDOEEIARDA 7y b A AW TEE L7’
BETERWEMORTIRDIA 7y b EMH L CEE LRl

R ORI EH B EE B2 D54 07y hEEEFEHL T DHEAICE, Thoof 7
Y KBRENENRTH LD 95 BHMliOFEEIZIIT DB i ARV L~ L ZIRF &

(1) Wifii 2 & - TR A FRAMER & 3 5 Gl e & Ot Aa

Bl OB EIZ AN A 7y b OBIER AT REM: K&

(HAL : B M)

R S R G E%A
LLl | Ler2 | L3 PNETH
A AMFESR B OVBEE A il Ak 2% 1,602 8,991 — 10, 594
BrEGET 1, 602 8,991 — 10, 594

(2) KEffiz & > THFESE S REMAE L LW el pE &k O e A g
Bl - e, RINEFLA BN, BRSTEN RN &, ROER ORI, R (142
) TR SN D T DRl AIREMIEE T 25D THL Z &b, Rl EHIKLTEHY £

ED

90




(1) RO FE I AW ZFHiliEE L A 7y kDR

A MEES K O A fEE
155 THUS LR AR O LR EEFEIRIE R e 152361 2 MR O ARGk &2 R ©
EHTEND, ZTORHliZ LV LI L TR 3, BB RA L TV DRERKERE
FED OB LUV 1 O 28 LTV D b O LSMIIEAEMERZ W CRHMii L TR Y . 5%
FLYEMER TG FE 22 T 5 238 1T DGR & 1380 S e i), £ ORliZ L -Ur 212457
HLTRBY £7,

(E2) WM O 2RSS O R IRE R LBITRO L0 TH Y | @@hg s O Rl
K OBt D LrL T8 OWNFREFIZE T 2 FEHTHR L TV 2R T OREFMIESR TS O

TEY EHEA,
(BN : B )
X4y W rp R
FIE E#R 342
TR 1, 386
B AR 2,027
(B 1fHiFEAEa6R)

YRS EHIR (202449 A30H)
1. AR OB S R
TR (PR IR B4 1,386 ) M OB AR (R o fR 3%
FEFE 2,02TEH M) X, HHSEEA SN ED, REELTRBY $HA,

2. X OMAHRES

R R kR ER B4 4R
g (m M) (BEJH) (BHH)
R T FRER BT BB U
FizZEz5H0
(1) #= 123 55 67
(2) Zofth 6,715 4,477 2,238
INEE 6, 838 4,532 2, 306
HR R T PR R G AR IS
JFAl 28 2 720 h D
Z DAt 3, 756 3, 988 232
N 3, 756 3, 988 AN\232
&t 10, 594 8, 520 2,073

() FE B (PRI EXTRERE BEE 3425 0 M) 1250\ TiE, TR 722nz &
5. LR TZOMAMRES ) (SITEHTEY A,

91




(SRR BEILR)
(1) FBEEOZFINHA U DI &5 LT FH
W, EEREEICET EALTOMOEREZIT->TEBY 9, HEIIEONRIT,
AEEPCEEFEIC R T D4R D XD 44,508 B M, 0483 HE M TH Y £,

(2) IURZBFS D7D DEEMEL 72 D1
(EERRFITE) o 4. IR M OEMOF EIEEICREEHO LB THY £,

(3) BELDOEMNESSIBITEFOFRR L UHENNLAELLF Yy vy 2 Tu—L DM
PRI TN Y h S FHIFRIC IS W TIAE T D% & OZK 0 5 Y hHFHHIF O R A £ I1258
WD & FHIAE N D WS O BFE K ORI B 5 1

HEMENZ LWIZOEHZ A L TR Y £,

(B7 A v MERE)

(27 2 MEEH]
WHRSEIR (B 20244F4 H 1 H % 20244F£9 H30H)
WL, BEERICETAEXOHE v 7 A N THAT-ORHEHEZEAK L TRBY £9,

[ REsE ]
WP R EHIM (B 20244E4 H 1 H £ 2024429 A30H)
1. —ERTLoEHR
H— D — A X5y O E EIGE 2 P R IE A O E IR DI0% B % 570, flil s
B LTEBY £,

2. Mk = & o

(1) EREN4R

PRI EE RIEJS: B G A5 RESUTIAFRER 72 b OB N 25 T R LR 513 E OB 3N D90 % &
AL, lZzERLTEY £1,

(2) AEEECEE
ARINZHTTE L TV D HTEE EE PED A FE) P S5 R OF T E E & PED4FEDI0% &

A D0, LlEEEL T £1,

3. FEREE Z L OER
HEINIED 9B, PHEISHEEDEEZEINIEDI0%LL FA2 5D D HFEN W0, il

TH Y £EA,

(5T AL b2 OREEEEORIERIICET 5 1FH]
VR SEHHIR] (B 202444 H 1 H = 20244£9 A30RH)
FYMEEITIHY EHE A,

(HREE 7 A N T E OO A DEFEE R OREHNEE T 5G]
WrhEEHEIR (B 20244E4 A 1H & 20244E9 A30H)
HMEHIIHY A,

(57 AL FTEOADODNAFEAEIRICET B H]
WhEEHEIR (B 202444 A 1H & 20244E9 A30H)
HMEHIIHY A,

92



(1 BRAE 72D 1)

W EHIE
(H 202444 H 1 H
= 202449 H30R)

1R Y 7= 0 MU PERR 14, 283. 03[
1KY 72 0 AR 2 2,907. 521
(FE1)  BERAGEEL 1R 72 0 MR IZ OV T, IBTEREBEE LW
P L TR EHA,
(FE2)  1ERN7- 0 PREMARZEORE EOK#ET, LLFTO#EY THho £7,
Y Hp I
(H 202484 H1H
202449 H30H)
W R AR (BT M) 7,584
TR AU AR 2 R 4 (B ) 7,584
HEEk IR E L vWaga (E M) —
LR D H) i R (BR) 2,608, 525
(BB FES)

(RS AL AT A PRI 2 125 5T & 4 2% BTk 3EAT)

202445 H 15 H B DR T2 M TR20244FE6 H 27 H B D G FFEE BRI B WV T, SRS A
EMPRIR 2B 5 & DR ATATIC OV TR L, 202410 A 1B CHOA R X 52 TV e
LE L7,

FAEED L B =AEY

FATY DR O K 0% Eimkk 652, 1324k

HhIA B HH I#RIZ-> &80, 5064

LA BFRDRER 52, 500, 538, 7921

HIN3 2 @RS O 26, 250, 269, 3964

fhiA A 2024410 H 1 H

B O fE BRlE K OEIRE S TEYTH T ETHY £,
gizﬁgﬁm;ﬁﬁ%%ﬁ%%cﬂ?é RS KFNGES: 7 L — 7 A4 1 100%
FIRRIIT 1 ORATER I 2 | SRS HERRRESR 7 L — 7 A4« 80%

AR LR KRS AE AR : 20%

93




4 [FEEFREAEDOHREIHIR]

TiERtIE, [&@pEmiaiE) oEd b E ZAI2L 0, FIEMBALOEFIZOWT, KICH

F BT AN SN TVET,

O HOXITZOEFEE L 33UTHRE OMICB I 28| 247729 Z L 2NA & LI2ER 21T
79 2L (BEEHEOHRHEIIK T, HLITBBIOAELZE L, XIEmipEhisg EoE M4 Lk
SHLIBENRLNEDE L THBINS TED S LOEREET, ),

©@ EHUMEMEMICBOTREI 21729 2L 2RNRE LEEEREITR ) 2 & (BEEOHREIC
KT, BHLLIEIRBIOATEZEFEL, XIXEMELIEIEDOEREZ KBTI BEAR RN E O
ELTHENS TED DL LDZREET, ),

@ WHEOWMSIOFMEERRLEMTH> THEIOAELETL2BEZNOH H5M4T, Zitatt
DBIENE (RFESHLOBMEFEOBIMEOIE LI ZRE L TWD I & ZOMO Y 3% 4R
g ¥E L EERBERE AT DIEANZOMOMEIA L L TES TED D EMICHELE T HEZ2 00
F7, UTOBOIZBWTRIL,) XITFIENE (TSR % ORIHE DR 2 /A L
TWD Z &2 OO Y%A RpE MG | EH & BB RBRE AT DIEANEDOMOMIEE LTS
TEDDLEMHICHEL T HEEZNNET, UTRL,) EAMEAOEEZOMOEG| XIT)EET
UNRT 4 TEEIZTR D 2 &,

@ FFESHOBIENE XX FIENEORREZX D720, 017725 G EAZEICE L GEH O
Jrdt, ERMEOREL L IXHHORMICIS U CARBERERBI 217729 Z L aNRE L-E
MEAT D 2 &,

® L@@z 2boDIEh, EitStLOBIENE T FENENRBE ST 2174 TH- T,
BEHEOREIZKRT, BHLIIBGIOAEZEHE L, XIXE&fEmIGIE0EHE KBTS
ZNoHHLOLE L THEIS TED 5174,

5 [Znfth]
a. EAROERE, SRR E T FEEZ, HE ORI OO EEHIH

2024 =5 A 15 H, HEASHENAIEEMRR & EAREBIRE 2666 L, RIS X 2024
F10 H 1 H, DATAEMRREZS EZTRETHE "FEUME LT - LE LT,

b. IRERHZ OMBEFERALICHE B2 LT T N THREN L FE
FRA TR DM BRI HE R EZ KT T LR THENDFRTH Y A,

94



(PR Xy v THEET 7 )

7 K

K7ty b~ A MRS

95



O EEARTTE

RIFREIBRICEKESE RFEDED D H#HE, kObDE LE T,

1. EAT5E
ZOREERET, FREMEORREZO & L TEMZIT2R0ET,

2. EHHE
(1) &5
WOFMRESZ FEEESGE LET,
1. A< FBEOHNERERELE KEKXA I T A - FAE L7708 (HET- 77 2A
A) | BAF TERAVEZL-T7 R EWVWWET, ) OZIFFESR
B, HAT X =R =74 VA v —=T7 8 QT IF=T7F] LLnET, ) O
ZASREAR
(2) FEness
O FELT, TAUHL - 77 ROZEFEHE~NEE L, BitMEOREZO I LET,
@ FAUHL Ty RIZBWTL, HETCEPIAES~EEEITRo bz, FLU R -
X v v TG IS < KE MM EG | 07 BEIC L 0 S0 #S 2O S LET,
ML YR - Ty o FEIE I, KRERTS OB RFRINIZ I8 1T 5 S&P500EA 5 25 Se Py fffi ks
DRy RERZDZEEZDILET, SEPL00RRMFEEIC YRS 23 H HIZri H L CT— @R
EH U GA ISR e s | 2 BT, —ERL ET% LI2GA 3R iE 5 e s |
ZoetdECET, MRAMIEESCWEG LT X CYZEG | H ORG I T £ TICKAEE 21778 - TH
WEMEE LET, RGO EEEZITFREDOR DY a VR, RIABHIE FEREE
DMGERREZ FIRE LET,
@ Y77 FRE, BAVHL Ty R~ —T 7 RIIRET D77 R A7 - 7570 R
TY, WHORIET, EA L H LT 7 RAOEEESZEMICHERF T 2 L2 AR LET,
@ YPIRTEHEEZ, KEOBMREE TN EAE L &, TROSEREENTEIND
LE, MHBROWERICA ST L T ER D WNEFEMEO I L - Tk, ERROEHA N Tabiu
WZERHY F9,
(3) FEHIIR
O HKA~DEEHIR
BRAA~DOEFEEEIL, TR0V ERA,
@ HBEEFGERE~ORE TR
BEEEREGIER~OREEIAITIE, HIRZZH T A,
@ NEEEE~OFE IR
INEREE FEAS~OBEERE X, TRV EREA,

3. WgRsrBldy &t
O  HETREIT, RREERE O Y FIUE LERE GHiRz S22 E7, ) FLLET,
@ JFRIL LT, FEREMEDOKRIZE T 5 Z Lo B, AEMEHOKEF LR L Tolideis
PELET, 2L, DA RENVEOGEITIE, DEETRDRNIENDH Y £,
@ HWRARIE, bRS AT S BEO DEMTE] ICESWTEHNLET,

96



SEN) BN S A < B
(FLU R Fx v THIKT 7 )
9 &

(B, ZiEEB IO E ., EitFEEOER)
W15 ZOEFIE. BEAEREEETHY ., KTty hvx P A L MERSHAEZIE L L, =%£U
F JEFEEITRA S 223t 8 L LET,

©@ ZOoOfEREE, FRtiE CERUSHEIEAEL108S) (BT MEFEE] EWnET, ) omEHE=IiT £
7

@ ZIEEIL. FrUEBEBAEIFICESEIEEBOLL L LT, FitEHBOLHEO Iz
T, RSB DEFEEB OFEFICBET 2 IEEFILE IHOHEIC X A EFEEEOHE DR %
ST e —O&RER (ZFEEOFIERBA (SRR OEFEERE O I T A IEA 2551
HIZTHERT HEEEEFRF2HFBIZITHET 2HIEBRAZ NV NET, LUFAS, HB175
BT, FIRE2HEB LOHE20HRICBWTHLE, ) 284 %7, ) SEFERNEMGE L. haex
FEThZENnTEET,

@ FIEICBIT DFERBACKTT D2 EBEOERLICHOV L, ZWREORHBICKEEZAETHZ 2N
WG EIATR )b DL LET,

(FFED BB L O4%H)

B 2% TitFIE. BUEMEZREDOLODICAIEO B ZH > TEFEL., it hzg &% F
7

(FFEAEDREEEE)

3% ZTtEIX. ZEELEAEDO Y 2, 2,000 ERE L L CEIEEZEBMT I ENTEET,

@ ZFZFLFIT, ZREEELARED O 2, AHEOREREZET T L N TEET,

(1 FEHIRD)

% 4% ZOEFEOHIEIE., FERERARE H 5202612 12HETE LET,

(B ASHE DS HA OB OFEEA)

B 55 ZOEFEIC DD Z MO RIS HIADOBIEE L. Amhpa i NEF25E3HE 1 58T 256
IZZYE L, HEEELAOREENCET 2 EEE2RESH TED D AFIC L VTR DbIVE T,

(YUY DZ L)

65 ZOEFEEAMRE LB X OBIERELYOZEE L, BB ORTET DRSS HIAE &
L. BIEOHTEIT L 0B SN2 MEE ., T OBARA OIS LT, BUSFHFIAEIZIRE L £
ERS

(ZASMED 3 EF L OFH S E)

W OTR BAEE L. F2ROBEIC L DZBMEICOWTITUELIZ, BIMEFEIC L > TAEUZZAEMHEICS
W, ZTREBIMEFED D EFESEFBIHOBMAEKIZ, TNENHFEICHFFLET,

@ FAEEIT, ZEE EWEO O 2. HE, EREOERBICET oA CIT HHRE) L vnE
T, ) IZEDD LA, —~EHBREDZSELWEICHENEI T DL LET,

@ FIEOBEICL Y ZSHEOHENE ZITRICHIZY . BEZWRENMEATIZEMHEOKICIOR
WOMWENET D L LR DGAICIT, Y at 0 To b0l L, Yikimbul sl d o e
BRERH Z L 1T VWET, Fho, EXBENMRAT LI L LR Dm0 KL ZikE
OFDEIOBIZESERFTENHE T IZEEOKOAHEEOMICENELDIZ L ERD
LA, BREEDFET DM DR BE D U, S5 IS0 B BRI DV TS
LT ETHZEELET,

GEMEFEDOMigER L OV ., FYEMBEO R R 5 15)
% 8% BIMEFERIX. BIMEFEEITAR O H ORTE 3 A OEEMEIZ, MiLBIMEFEIT DD ZASHED
A% ZFCIEEE LET,

@  ZORFRKIZEB W TEAEMAE &1L, BB EICE T 2 &2 5B L O A HE N BEE (S 7T
EHANTHE > THEM E 72 13— EE R E IS X 0 3G LU CTHB 7B M BE O B PEREED & AR
PR L-e%8 (U HWIEERE EWWET, ) &, HEBICBIT2ZBENKTHRLE
BHREENNET,

(ZREHBF D72 2 Z 4D NE)

W9k ZOELOZRMNEL, EEOARERICTAZLICEVEREZET LI LITH A,

(ZISHE DI IR & 52 ARREIR D RFAT

F105 ZOEFEOT X TOZRMHEIL, tHIREOBEDOEHAZ T, ZRHEDIFBIX. ZtHELH L)
97



U ZOBEELOZHEELZRVL D = IOV TRE L- — OEBKE GHRES2LICHE
T5 HEEEE 2\ 0o, DI HEZEE tuvunEd, ) BIXOWIEBHERE O FAro 0 REE
PRRERT (RHRVESE2SRICHIET 5 O BEET 1 2\ 0, IR 2 5, LLT TR HSRI S )
EWVNET, ) ORBOEBICEEEITGEEREIND ZEICIVEEY T (LT, BN ER
ICREE LTRSS ND Z EIC KV EE 2L HERZHHE v ET, ) .

@ ZFFEEIT. ZOEFEOZISHEE T 1 9 BB HRIEOBLEIC L EHEKEOHEEE Y
HENTHAERITLBIBERN DN 2R T2 A Th > T, YR OIREE L KT 54
DIFIE LI WAZ OMLte 215 WEER S 258 2R E | IBEZ L ETRT D28 5%
FITLERA, B, ZHEEIL, ZEEBRLDEBRVEEEICL Y ZRAEFERITT256%
MR, A RZIRAED O R RZ R HF~OEFHOFE R, LR ISHEH) D EIAL TR
AEFEADOEFDOFER, ZAAFOBRITOEREITRbRnb DL LET,

@ FTREH L. BIROMEIC L0 EI ST Z MO T, IREASBE S OIREE D A~ D B 7= 72
FUER FE T ITREER A T D T2 DAIRIEICE D D FHORFEE ~0@Mm 1725 b o & LET, EE
FEREEE X, BREE D DR ~ DN B > 1256, HHEEOBEICHEV, Z D2 D IE-ED
JEE~OHT- it # F TR sk ATV E T,

(2R DRR BN DI D 52588 D @A)

W15 ZREEIL. EFEERAOMERE B U2 S E IO W CIME RO IS, BIMERtIc kv AT
T2 WM OWTITBINEFED S &, I D ED 5 HFIEIC L0 | RSB~ Y342 2 HE LT )
DDIEREERE LI EOBMEIT/2 N ET,

(B2 RHE D BIA AL FS X OMl%E)

Fl125 ZAE L BIRBIHOBRTEIC X 5B SN D ZHEOTHS FHIAF T L, FAKHEAL 2 1 AL
FRITIAENLE LTEEENED D BN Z S > THRIGOHIAIS LD Z ENTEET,

© ZEEORET HH - MeRMELIS EE (BRMENIEGEF8LBIHEICHET 25 e
BPESLRG I EAITR O EEVNET, ) BLUBERSEIER (Smhpa it B RS 1 IEICHE
T OB A VNN ET, ) CATRIRLT HEERESIE] LuvnEd, ) 1d, HB158E]
HOMEIT IV 5E SN D ZISMEOTIFHIAZ I L, BAREA 2 T BN E 7213108 E LT
FEERFESANED HENIZ & > THREBOBIAIZS LD Z N TEE T, 72770, FBEWRESH
ERNTTE D B FENL BEE IR IE WVFENL B E B 2 RS A TSRS HGAE IR Y . 10 0BHEE -
THEOHIAN LD Z ENTEDL LD E LET,

@ AIEORSHIAF IR ERESIC, BUSGHIA L RIFFCE 721 EH 60 U, B O HICB
SN Z DEFEOZIMEORRE LT O 2D ORBES O NEEZ/RTHO L L, SO REIZY
MBS HLAF ) D OB OBMOTHE E 72 iFmeknfTabhvE 4, 2k, BEBESIHE. 4
HEAFHIADORAE GBSO EHEDMAIZ Y BUS FIAD N E R U CHLEELNVWET, ) O
AN E B E T, YiZ OIS YRS HOAE 230D OB OO TR F 72 X508k %1772 9
ZEMTEET,

@ FBUEBIOEJHORTIIH b LT, ZitEB IO EIGEASE, ROKSICE TS A%
BSHIAZAT A & T 2 Z OB FIADZ A 21TV EH A,

1. BNCED DEEITE ZIFEITONT N ORER L U BfTOR
2. AIZIZBIT5H (HEBBLOHBEZREET, ) ORIEEA
3. HE36SRF2HE3IFIZED D H

® FIHB X OFE2HEOZISMEOMAL, BUFHIAZA B 0B 2 5EQ oM, RitEEz
IR ERFTE AN E D D FHEHR D NS EETERHC ) D IEE BB L O &R (LT
MHEBLSE) EV0VWET, ) ICTHYT288E2ME LM EE LET, 2L, ZOEEEROk
i A RTOBSHAC D) D Z R MEOMAEIL, 10IC>X1MIC, FitE £ 3fEERESEnIc
TE 8D 2 FHEHS KOS L FEBHI D D D IHBEBUE ICH Y T 5082 A L8 s LET,

® FHEOBEIZ» DL T, ZREDPHENVEERZNE SO TR e 2 BRET 256 0%
WHEDAMAEI T, JFHIE LT, F28RITHHET D AFHEIRE T H ORMEMAE S LET,

@ FIEHEOHEZ D BT Sftpgh IS P (GmlpHsh i WA 2558 16 BIZBIE 3 2 S @tps i
BB rds L OVl s i s VA2 4R8I 3 B r ICHET 2/ EERME M T EZ VW ET, LIF
AU, ) BT 205 0EIE, AEABRG|OEILZEDOMSLTe 2SR WS E L, Tt
WIBIERE & HIR T 2 HE A & o 7235481, IBERTESE, B AOZ 2R3 5 2 &
DTEDHIID, T CTIZTMIREFAZIUET N TEDHHDE LET,

(CZASME DFEPEIZ D) DBl E - 13 30en)

B35 ZREIL. TOWRAETIOIZEMELEET 25810, Ui E OBEDORI S LT 5 Z I8N

98



S E TR SN TV AR QRIS A IR IR OHFEEZTH b D & LET,

@ HHEOBFEOH DA, BIEOEREREE L, YikBIEIC D) D BN DA T D2 15 HE
DO A DWW B L OGESZ ANDOBRAET DZEHED DBOHEINC S E . Z O 2 DR NI FoH
FFRERT AL DL LET, 275U, RIEORBHEBESE N IRE L N EE R Lot DT\
AR, B NOIRE e DA B LI th OIS (Yaxth ORI O LArFEI % 5 2
FT, ) ITHIREOBUEICHE, GBS AN DOIRERIE O EEIZZ 38 HED MO BN OFRE & 72 13 7edkn
1T HEoBHTH0bDE LET,

@ FEFEE T, BUEICHE T 2IRBICOWT, Y2 8H OB ORI G L T 5 ASHEN FE# £ 721%
FLER STV D IREE R IZ 200> 2 JRABSFEBISE & 3852 N OIRFERSE 1 % BRER L 7 IR HE B & 2
REDGEFIBWT, BEEADBMELERD DL L X F 0GRV EERH D LWLz &
L, R R AR IR AR A b TEE T,

(32 28 DFEPE DO HPT )

145 ZRMEOEEIL., RO EIC L DIRBFNEE~ORHE TR L O R0E, ZitER
JOZHEITHPLTH LN TEERHA,

(BE&E OxI5 &3 5 & EOFESH)

155 ZORFEICBWTHREDOXRETHEE (AFBERTOLOIZRY £3, ) ORI, K
BFsb0L LET,

. WIZHET 2R EEE (REEFTEOEEIENCET 2EAI TS HEIRITET 2 020

9, UFFELC, )

A . HAlEES

2. KIRFR

N BEEED O L, WEEELROREENCET A EEME TR R 225 1IHE6 5128 5
HD

2. WIZHBIT DR EEPELIS OB E

1. BT

(FMREZ 6 L OV Rl P fh O F5 [XI R A %)

164 ZEEEIL. EitdEh. FE LT, KTy b~V A MRS AT E L L=2UF ]
BT RS HZZ3E L LTI SN OB SIBIT BB EE L0 5%, IROE2
FIHET DA EREREFE (LLT THASNNERERE S0 ET, ) OZIEAER, 725K
3 DS E T 2 AMAES (SEhpshmEE I EF2SRE2HOBUEIC L 0 MRS & &7
SNDEEL BT HHEMZREE T, ) ITERET DI EE2HBRTHIZENTEET,

. AU « =X —FR—= 75 VA« vV —7 7 FOZIEHESE
2. A~ VEOHNEREERE DKERSA v I7T A4 - FAZ L - T77 R (HET-2 7
AA) | DEAEFESR
3. AV —Ty b s NN — L OV RS
4. HEEZIINEOEDRITT DIl EITEET, Bis0EONEEHTHH D
5. HHESBIGIEOZAS IS (GRMELEG EF2LE IHE 1475 TED DI FBITEEDZ
WREFRIZIR Y £9, )
B, FEIFICHEI D BEEEOZ ISR L O 5 1B 2 EREEEOZ Wi Ak E [
BIRFEAES) LWV ET,

@ ZAEET. Fitd %, piEICET 2 AMAEFROIE ), WIS 2 4mpE5n  (StpEih s 58
22 OBUEIC X AMiFESR & A SN D REK BT 2 A EZEAET, ) ICXVERT
HZEERRTHENTEET,

1. TE4:

2. FEEEEIEFT (SRR RINE VER2RE IHEF14F I THE T 2 RAERRITEE L RE T, )
3. ZI—)Lema—

4. FIREBITHBHICBWTREE SN D TR

@ FIHOBEIZ DL LT, ZOFFEORE, M, HE, REREOLBHE~Ox)S%, 5t
FNEA LR L & EITR, FER I, GBite%, RiBICET 2efpEmIc LV iERT S
ZEERBERTAZENTEET,

(R EBIRNEE & OES4)

WIS ZHEHIL. ZWREORBIILEEZAETH NN EDTHY . OEFEEE, WEEIEAD
BEE NI DB 5 NS BEEES ISR LR WEAITIE, BB 0B L | (EtMEL .
ZHHE (EEFE L ORICBWCEIEMED T DICT HEB| FOMOIT A Th > T, SHEEN Y%

99



FFORBEANLRoTITRIBOEEHLET, ) BLOZFEE OFFEBRA, F205:E1HITE
D DOEFEEBOEEB L O OREMBR AN E - IIZEE BT DMMOEFEHE L OMT, 15
2k, BI6RFE1TER L ORISR 2EICHIT B B E~DFRE 72 5 NI H235:0 B 55255 % T2
LHEIEOMZNGIZEHT DIT4E1TR Y 2N TEET,

©® ZILHEIT. ZEENZOEFLOZIEE L L TOMRICESWTETLEEOMH L LT =
ENTELEBEDMDITAICHONWT, ZitE 3%t OFERMBRAOFE TIT/R2 ) Z &n
TEXDHLbDELET, 0B, ZitE OFERBBRAN YA EBRANOFE TR ) A bR E
LEJ,

@ FEEH T, SREMEGE, BEEELROEEIENCE T 21E#72 o NCEEES I LRy
Lalix, (BRtME & TRt . T O, BUTHRPB X ORFeE OF|EFRER AL (SRlRE s
SHESE3IGROAEIER L ORILFABIHET DBIENE LTI FENEE I WET, ) T0EE
FEEDNEA DR 21T/ DO MOEFEMEE L OMIC, H155%, FH165KRF 1HE L RS FAICHE T
HEENDRE SR L NTHE2BENLHEBEE TITHITIRBIZF O S IHT 2174 %217
720 ZEDENETH I ENTE, ZiEH L, BEEOBERKICLY | S BEE%ER D NI Y3
Sl YEATAEIT/R Y ZeNTEET,

@ FBHEOLA, BitEB X O 1T, ZEFE TR U TERESES1ISEEE X ORIEFE2LH
SHDBHNI T2V EH A,

(G D HATT81)

F185 ZtE L, RitMIEOEMIZH = > TiL, BNTED DEHDOIEAFEHINME - T, DR EIT
VN ET,

(FH Y A7 £ ERED 72D O FE HIFR)

H195%  —ALHNE ARG EEGESHANCED 5 —DFE KT IR E D7 2AR—V vy — EEET Y
ZR=Vr—BIOT U NRT T 7 ZR— v — DI FEM E DG FEMRFII KT 5 i,
FHIE LT, 210053010, B3 TL004 D202z 20D & L, Y REB2HZ L
Ll o Te AT, FREF L, —BALENE AR EEFEHSHANIIE WY RUN L7 D L O
BEITIROZ L LET,

(FREEB OEFEE)

F205:  ZREEIL, ZREHE L WD 0 2, BREEB O I OW T, FREEEFE2ELFEIHICED 515
EBOFETETHE XL, UTICBITFAEEDTRTICHEAT LD CZEHEORERRA L
HET, ) BERERELTRELET,

1. ZAtEDEHADICEDL L, M RLESOFITITBEEN N &

2. BEROTFCEBIIDONDLFEREICHS L, BitESZMEICUAT NN DD ERD L
nnz e

3. BAEINDHEHMEICETIMELACOBAEMEZDOMOMIEL 2Ry 55D EHEE
1T 9O IKH R ST D Z &

4. WHEEERICB T 2 ¥EB 2l IEICITT 272D OEH B S Tnd 2 &

©@ ZFEFIT. FIHEICED D ELLEDEREICHT- > TlE, YEEELENHIES 58T 5 Y@
BLTWVWDLZ LZERTLHHEDE LET,

@ FREIZ»DL LT, ZiEH X, ROKFITBIT 2¥6% ., ZitBBLOEREENEY L5805
FH (ZREEOREBRAZEAET, ) ICEKFETHIENTELHDELET,

L. AGFEMBEDLRIFIT DD RS

2. [BFEMEEOME 2K 2 e WHEIFNIZBW T, ZOFAEIILBE BN E T %K

3. ZRFEDOALDEKIZ L VEEMEDONTEB L OZEDOMOEFED HHDERK D 72 O H e
P VAE =

4. ZEEBE DT ) EBOBATIZ L - T R BERE 2 A+ 51724

(TR 777 E)

F215c ARWEB 713 AeRE SIS R (BRpE IS ARS8 IHICHET 5 — 4t
P | AT 0 BB L ONEOESICHEIL L TR SNTZIEANTIOFIZETHHEZ 0O
F7, UFARIZBWTHLE, ) b, ZEMAESE I OMEERESIC OV THE THE LHE TR
HFITHDBENC XV ESE LAAEICB W TRIT SN a~v— v b« AX—o3—1F Y eppki &
TR — TR AR e AL LS | ZE 38 MR T & ks U7 AR R RS 5% Al BE & 7 13— TR A
PRI | EH DA R CTIRRFETCE Db D& LET,

(ZREMPE DB LS B L OV S O EIRE)

F225: RREOBELEIIBERETDH I LN TELREMEICOWVTIE, BrEOBLLEITBEETD

100

2



ZEELET, L, ZEDNROLILGANE. BIEORGLEIIBREERERT LI EBHD F
7,

@ FHEEELEZICO»DOL T ZREREOT-DICELE T TIIZAENLELRBD D & X T,
THONEREIIREE T LDE LET,

@ EMEICET I EOREELITREET D I ENTE A EEMEICHOWTIL, EtMEICE
THEOREEITLGFETHE LB, TOFEEZHOLNCT D HIEIZEI DGR LTEHRT S
bOELET, L, ZREEPRBOLIGEIT. TOHBEZHLNIT HHIEICI SR LTE
HIAZ 08D FET,

@ #E (BEERETET, ) ITOWVWTL, IMELEXAT D Z ENTX D HIEICLDIFEN, EDF
BEROGCT D HEZEID ML TERT LN £7,

(— BRI DFE R B L O GES T A% D4R K)

235k TR, BREMIEICR T 2 BEF LRI D DR RN O — R OF R I L OMEFeUE
\E T A AEMEEROFHIEDOFRRKN TE £7°,

(P& DFEIX)

W24 FFEH L. BIROHTIZ L 2 BN ER LORARE, AMEERICr N HEESS. Al
AERSE DD DR T EHEB L OZEDOMONASZHEET HZ L OBEKNTEET,

(B&DfEAN)

W25k ZREH I, (BREMIEORNIEN 72 & NEH OLEMITE T 5120, —ERFILE S H
BLEDOF YU T (—EINCEE D KB EDTFY COEDIBEANT-BEEOREEELET, ) %
HEY L LT, EIEHEREICH IS ED T HEEOTF Y TEHE LT, BefEAN (=
— NGB LG EEGAET, ) ORKNETLHIZENTEET, B, YHEAEELL - T
HMREFZEOEMIIIT bbb s LET,

@ —EEEFNCEE D LB DO T Y T AWML, B~ ORI SHABRLA B D |
FREMPE CIRA T 2 AMRERSEORHNNEDZIE R £ TOM., E3MOMNEeED A4 B F ToM,
H L IHMERED AL R ETOMRINSEXEAUNTHLGAEOUZMIME L, B4 AZEHITY
AR OFERAE., BIRERB L OMEREOAFELZIREL LET, 2770, B A
I, AR AT ) BIZBIT HEFEMEDOME EREDI0% E B N2 L& LET,

@ IR EADOFHREIZ DDA, BIEMEN SRS EN KA IND ANDZOR
H¥EAHETE L, BEEBAEIIIE B S OFREHEEIRE L LET,

@ fBAEOFEILEFRUET IO LET,

(DI E)

#2645 BB ORI S ITAIC L VEFHMEICAE U AR LOHEKIT., TR TZEHEITFEL
7,

(ZFEBICLDBEEDNEZ)

H214 BHEMEICBE T 2HEMIERICOWVWT, EERHIHE T, ZiBOHENH D & X1k, ZitH
IXEEONERZ 2T HZENTEET,

@ [FREMPEICRT 2 MG IS DEESSE, AMAEREFIII N DF] 5B X OF OO FRIL
ANET, G THECIZZDOEFEEZAEY D2 b003H 5 & XX, & D I NENEATE
FEMPEICHR Y AND Z ENTEET,

@ HREOMNBEORFEL LOFEIZOWTIL, ZEH EELEHE LoWHRICIVZ0oLHlic s
nNEEDET,

(FREDFHE M)
Ho84c ZOEEOFEYIMIZ. MECHI4AND12HI3AE T, BLOI2A4ANGEUE6H 13 £ T
ELET, L. REEMIRIL, 20254E6 H14H A2 520254E12 H12H £ & LET,

@ HHIEOREITH»b 5T, FHEOBREICL Y FHEMMK T IS T8 (LU 54 H )
EWVWET, ) MREROEAICIE., FEEHMKTHIIZYE0REEAL L, ZOFRAND
WROFHEBABBEND D E LET, 7277 L., RKFEMMOK T HIZITEALEE A,

(ZREMPEIC B3 D 4E)
295 ZEREE X, ERFEHIRICHERHE ATV, FREMEICET 2 MEELERL T, Zha %Kit
FlTHLE T,

@ ZAHET, BT O L EZITRKHEZITRV, B EICE T2 EE2/ER LT, 2he
FRtHE I L E T,

@ ZEEEIX. FIZEOWEZITRD) ZLICX D, T ITKT HEFEESETREIHEICED e
772wz LET,

101



@ ZARFIT, ZREE IR L, [FREIEEHITRF2HICE ® 2 EH F I 1 TEMAFLE OIERIC K S 2 &
DTERVERZOMOGFEICHT 2 EE B R L OYEZREUNOFT ORI EZET HE
ZTNORMERZFRE, (FFEIEFEBEFIHICED HMEEZIIBEOFFERET L2 Lk T
WHok LET,

(BREFH O E H s KOG A )

#3054 [EEEMPEICET AL, EREBOLBICET LB, ZAHEONRZ I IREORER X
OMEFEPEIZ 300 2 BE A I 70 & NS YL B A HENZ 2 DIHE RIS Y T 5488 (LT T3
B VW ET, ) I, ZmEOABLE L, FREUER L3 LET,

@ FFEMEEICR T DA MEERSC B U CRAE LIk iME S 7= 2 MaR) 2 O ORI HES T
WENECTEGE . Uik WITEE LTINS BT L 22 D8 (57— 2 VR . BokhEs) 13,
ZWEDOAME L, YR b3 F LET,

([FREHRM S DR L O T D H1E)

31k ZAtEBLOSFE OEERMOMBEIL, F8RICHET 3R A® U CTHER ., (F5tUE
DG FERREAIZH10, 00053 D112. 5D ZFT UTHIFHE L, BFtE L %itH & O OB 7135
WZEDET,

@ AIEOGFEHRMIL, FREHREILGEER TO L ZIEFEMEF L LET,

@ FIHEOGFREHRIMC D HEBF IR Y T 58504, Gl o & X IEEMET D
*HRLET,

(U2 D 43t )5 =)

325 BB EN S AT D EFHEYRICE T 2RIZEIL. ROFEIZI D EL £,

1 4, FlFBLOCNSIETDINEN D KRB 2R L7248 (LA RS SIS &
WWET, ) 1E, RERE. (BREHRENIS KL OVY AR TERENIC ) D IHE B TS 3 5 &% & &
BRL7-th. FOREEZREIIHET DN TEET, 2B, RELUBEOSEAIZH TDHTIZ
O, FO—E MBS L L THEANTH I ENTEET,

2. FEEERICFHMEHER 2 MR L -Flises (LT TREE] EWVWWET, ) 1, 6ERE. 53
N F X O G FCHIN IS 2 0 DI E PSS ICH Y T 2 82 ER L, MBREBEOH 5 L X1,
TORMEREAREZ L TH TA LR, ZREITHELTHZ ENTEET, ks, WHILIKE
DREINZHTHI, mBEREIAE L L THEANTH I ENTEET,

@ wHEHRICBWT, FBEMEIC A UHRRIT, REICHE L 3,

(285 Hl A, ERAR X O 5RO )

H335c WK Bl e, ERt AR T BRI AUINOERFEEORET 5 B0 b, EatEHMHOKR B I
BV TR S OB N BB IS £ 72135 SN TV 228 H (SIS0 EEIZ ) DRt
BRI OK B LN W T BRI TR b T S D 28 B e RE 5, /-, U
IS A3 BRI 200 D 5RO K B LLATIC R E S 72 52 48 CHUS LA A AT O T2 O IR E
B D4 e TREH E 7T SN TV D ZSEIC OV UIRAI E L CTERSHFAE E LET, )
WD ET,

@ FHEOHREIZ )b 6T EN BRI IE DV TR il e 7 TR E 3 2 2488 1o LT,
B NELEORET DA NESICHVIATL Z L2k v, JFRIE L CEEBRKR THOR
RIS R DN EBGE R Kb E T, ZOWE, BERGESIE, ZRE TR L
T 72 AR BB DO R BT D Z MO BEOFIAZL U b D & LET, YikBf5HiA
R VEEI L7228 ME X, SBI0SEE SO BB IZHEV, IR O EE I CEHE E - 5sk S E 7,

@ MHEE (B TRICHK T 2 EFEMEDOMEEREL RN TR LZEZ VW ET, DT
F T, ) 1%, Bt THZIIALNOZZEORET 2 B G, [FRE& T BIZB W TR %
OO JEBICFHE E 2T SN TV D% EE (BRt T LRI W T K73 T b
TSI D2 FEREET, o, BEF04 T H LARNCERE S V722 35 ME THUS A
RAEZHFTIO - DR EP T4 T CRE E LTI N TV DRI OV TIFAIE L
THESEFAEE LET, ) KB WET, 2B, Y2 d. TO0ENRR SN TV HIRE
BEREEICH L CERFEE N ZOEEOEREZ T LD L5 &z 10, YZERIZO N DZIEHED DK
ERIOBOHEBEOHRFEEIT/R ) DL L, HIRIEDOHIEIZHEWV YRR E O D EIZB W TY
OB OB OFE E TN TR E T,

@ —EEERAT, EAERIEERZAMA A DER LT, FAIE LT, 6EEB B2 B2 I
7,

® PIKHE GBmEzZRxET, ) ICHRET IS0 iLE., EiEES X O80T, 15
ERTERAOEENEICBW TR b0 E LET, 272 L, ZEEOHLOFEEIIDND

102



MEWZ I B 3 D UaR o licd . fEE S X O3S0 A WE, ZREFIZBW TR b L L
7,

® IEEECA. EBEER L ORI IS AL, JRHIE LT, ZiHE T L DET
B DZRMEDOMAE IS U CEHE SN b DL LET,

(5 He 4. EE A3 L ORI A DA AT & AN BT 5 2568 D i)

H34%%  ZFEE L. IURABCAIC OV TR L L CHEHRBIER T HOFE R £ Tz, HE4ic-o
W CIERTSREBSHEICHE T 5 AR B £ TIZ, — ARSI DWW CIIRTSRE4EIZHE T 2 3K
Bt H £ T2, TOLEEEAFORET 1A D EEITHVIAR E T,

@ ZEEEIE. RIHEHOBEIC LV ZREHE ORRE T 2 1A DB INE olild, EiReds L O
e HVIAATERIT, ZRE ST DN HE, ZOBREIMECLERA,

(485 Bl 4k L OMER & DI %h)

9355 A D, PR BT OV TIX 335 VIS HE 3 2 LG B 7 H5HEH 2 DO SO & 57
RLUANWE ZARSIEFER TIC XL AEBELSICHOWTIIFRSEIEICHET 5 LB H 2510
FEMZEOTINEFER LN E X3, ZOMERZ RV, ZEEE PO RMN B2 T o80T, BitE
WZIRB L ET,

(BFERFI DO — T fR#K)

H365% T ld, OB T 2% MEIC & RARHEAL A 1A AL E U CEFEE £ 23 e ket
INTE S % HAT (RGN DD DM DWW T, 1O OB EE LET, ) 255 T, &
P IRAGE R AT D LN TE T,

@ FEFEEIT. BIEO RO REZITAT SAICIE. CORBEENO - MEAMOLET, =
72U, ZREHEIE, ROKFITBI 5 B 2 — 55 RZAMA B & 32— RGEROZ A 217780
A, BB, AEO—EAGERZ1T ) Z8F L. £ O NERBG STV D IR
® U CHREZIEH DFERICDDD Z DEFER O RN 2 ZFEHE TR D L5 &z I12, Y4
RN D D AR D N L R D DHIE O RFEZ1T/2 2 b D & L, #HIRIEOBEIZHEN
USRS O ISR CY R D OB O F I3 s M T b E T,

1. BNCED DEEITE ZITEITONT N ORER L U BfTO R
2. AIZIZBIT 5 H (HEBBLOCHBEZREET, ) ORIEEHA
3. AT DIED, — RSO IIANVFEIC K EEZ K TBENRH D & LTEEENED DHH

@ FIEO MBI OMEUL, —HARRGERZA B OB 2 HEQ ORLEMBA L LET,

@ ZIREDPEIHORAFERE T2 & 2L, TrtE TR EIGERFITR U, IR 5%
HoTITRIbDELET,

® FEEEE T, ARPESEGIFTEICRB T D EE | OE IR, SMEBBRIG O IEZE DM 2500
HTRd 5 & XL, BIUHICK 2 A ROZAZ2FIETH 2 LN TE H1E0, T TIIZITFHT
- ERREE R A BT N TE S LD E LET,

® BIEIC L R SROZ A AP IE SN, R BT LA P IR LR T o 72
M HO— AR ERMIET 5 2 ENTEET, 2720, ZREDT O R 2 /e L7
WESAITIE, SISO — R OMAIX, S 1k 2 fRER U 72 1% O e 9] O FEEMIER O &
HHIC I RRGEREZZ T 72b o & LT, HIHOHEICHE L THI LM LET,

CEEHE D Fodl F 7213508 DO Z AR DO Bl )

W3S PREEHERESE OIRRE D IR OB M DR E IR STV DS RIS D B IS S LA D
o, —IRRGE R O A, R L OMERE DO THNVEIZ OV T, ZOMFKIZL DIF
. BRIEZOMOESZEIHE> TR FbivE T,

(1FFER DOFRFI)

H385c  ZTREEIL, FEREHIMFICE N T, ZBHEODEM3MENEZ THZ L ERolcA b LIEZ D
BRI KT D EDRZREDOTDARNTH D LBH D EEET IR0 EER O FHE N
ELTEEL ZAELEEDD 2, ZORHENEZMO L Btk TS5 2N TEET,
ZOHEIZBWT, FEHIE, oD, UL ES ET2FEEEETICEIHET,

@ FFEFIT. ZOEENFERENG & T HMANERERFIED R LW & &R A5A1TIE,
SREHLEARED I 2, ZORFEENEMRAL, BREEKTIEET, ZOLAIZBWT, Hitd
. o0, RILED LT 58 2EEETICmITFHET,

@ ZEFtEIT, FIHOHFEHEIZHOWT, EREICE 28 UUIT IEBERE S VW ET, ) 247750
F7T, ZOHAICBWT, HHN LD, EEHRZEO H 22D NEERO OB OB HE O FIH A
B, Bk H 02 ERTE TIZ, ZORERICO D AN TN D% @B Ikt L, Emx b
STINGOFREE L L - BRSO BMEZRLET,

103



@ AEOBERHIH T, RAEH (FIEHS L0 ORI DI EOT iEH
T L EOURRAHI D RAEH & L CORFEHR 2R ET, U FARIBOTRAL, ) 1
FAHEO NBICIE LT, BIEE L, SREHET S 2 LS TEET, AB, ZORERIIC
AMBHIL T D R AEH ST & ATHE L 700 & 21T, MR T 3 E A BRI oL

THMRT DD LR LET,
® FIHOEFMIEITHRRMELZITHET 2 2 LN TEDZME OBIMEDIFD2LL EIZHT- 224
ZHo TTIRVWET,

® HEIENLATEE CORTIL FHEDHEITIESN T ZDEFARNEMNT D L& . 5DV,
FRtE MBI OMANT OV TIRE L LTEHAITB VT, YR RIC &, ZOEFERNICH,
NHTRTCOZRENEREITBEHAGEICIVRAEOEREFREZ LS IITEA L £
loo iz, BREMPEORREIZHS L, BIZRREHRRWEEREL THDLIHATH- T, FH3EDN
SEMEE TOFRAEITR O 2 ERARNERSEA LR E LET,

(NI T BB E T OMmAa)
H395 ZTREE L, BREEITLY ZOGERNOMIOMB EZ T o L X, FOMBITE, FitH
R RR) UAGREE R T S E T,

@ ZFFEEIT, BEEETOMBICESWTIORNRELE L LY 75 L 21T, F5FOHE

IZREVET,

(ZFEE OBFEBUE R S B

FA0S: HHEADPEBEITL D BEROIGE S T &, ML S FITEREREIL L & &3,
FREHIL, ZORERNZMO L, Btk TS ET,

@ RHHEOHEIZ» DT, BEETN ZOFETERNICET 5 BB OXEB 2 O E(EFE LGt
SHICEIEMS Z L EM U E T, ZOERIT. FRFOERPE TR INTEHEERE,
YR EEFER Rt L ZiEE L ORIZB W TR L ET,

(ZAEE OFEOFEIER X OVKHKIZRE S Bl o)
Fa1G TEEIL, FEORWELIT HEEETLIZENHD . ZHUTEV, ZOEFEENICET S
HELERETLIZEND 1,

@ ZFFEEIT, DENCE D FEOEMEIT HERPSELZERHY . W, ZOfEEE

FHRNCEHT A FELRYSTEDLZEBHY T,

(%ZFEE OFHER L ORHMEIZHE © Bko)

FA25: ZAEEIL, BEEOKEEZ T CEDMEBEFHMET D ENTEET, ZREEDTOLHITE
KUTEEMEICE LWRELZ 522 E2OMBEELRFHND D L &1L, BitE T2 86E
I, BHFTICZ B OMTE RN TH I ENTEET, ZEENFHE LIEGE, 38 N
ZREE EMMT LT A . BRtE I, FASKROMEBICHE ., izt BZE LR LT, B, ZiRE
X, ERRIC K s TITROGAZRE, ZRtE 2T 81X TERNVLDELET,

Q@ ZREEDPHZAFEARLTE RNV E X T, ZREFILZOEERNEZMO L, Bitek T8

7

(B D EES)

F435: EFitAEIX. ZWREFEOFRDOT-OMBE LR D L X IR0 SR WEENBE L & &g,
ZHBLAEDI A, TORHENRELEETLHZ L ERITZOEFLMOETE DS RERE
FER OB IE NI T A IR 1655525 ICBUE T 5 [ RFEE N EEEOUE ) 2 VWnET,
PAFREIC, ) ZITRH5 2R TEHH0EL, Ho0LD, BHEFLIEIMHELLY> ETHEB L
NZONEEZEEBET BT ET, 0B, ZORARKIIAFKITED DLUND HFIEIZ L > TE
BT HZEMTERVbDELET,

@ ZFtEIE, AEOHFEE FIEOLEHIEICH > T, TONENEKRLRLDICHEYTHHAIC
RO . BIEOFAFHEIZSH > TE, T OUENZIEE ORI KIFE T AR L OIi%4S T
LY aEREET, DT [HERBREARKOEEE] L 0WET, ) IZO0T, EERHELITR
WET, ZOHAITBWT, SO EH, EHEED H 7L NCEKRRETEHROETZEDONE
BLOZOHBEOFEEZTH, Yizki#Eko H O2/MATE TIlZ, ZOEFERIRICTH D HI T
L FICHK L, EHE L TINDOFHEZLHE Lo BEREOBRMER L ET,

@ FHEOEERHEICBWV T, ZH8E (ZAEB L O OEEOETEMEIC Z DEFEOZISENR
T 5L EDYLZBMEIIINDLZEE L LTOZHELREEST, UTFTARHEICBNTHLE, ) X
ZWMEOOEIIE U T, BBIMEEZA L, ZhE{TETLIZENTEET, B, ORI
DNDINIL TN D Z B DBIRMEERATIE L2 0 & E1d, YN TV D2 EE 1T EmRSEICOW
TEETH D LR LET,

104



@ FEEOERPFHILBIRMELITH T2 Z LN TE 2B DOHBRPMEDIS D2 FICHT- 555K
o TUTRWET,

® FEEHREOHINL, ZOEEOTRTOZHEFICH L TEONNEAETET,

® FEMNOHIEE CORTET., BEENERRETNROEFZEIIOVWTIRELY LTHGAICE
WTC, YUEIREICOE, ORI TR COZEENER F 2IXEMAGEEEIC LY F
BOERFREZ L XICFEALERA,

@ MIEHEOHEZ»IPDLT, ZOREFEFEICEBW TG OEmREN Ak SN GE12H - T
b HEOFE DD — ERITEREOMOBEFEFEICB WO TYIFE O EmREN TR SN2
AlE, YFMOBEEFLEOIEEITRY 2L IFTEERA,

(BRCRF S22 DS A5 B BGE Rk O A )

Fa4%  ZOEFEIE. ZREDEIOROREIC L D —TAGERZ1T oo & &%, BEEDMEFEEN
DO—ROEF % T 5 2 LT XD BEGERITIE U, Y I8 DA E 2R MAS 23 2 3552 28 8 |2 — i
L LT DOND I L L BB RN E RIS T D720, FISRITHET 2157
T ORI FE T IXRTRICHE T 5 BERREENRKOE LS 21T HLHAICBW T, HEETEED
BEEVENICET 2185 1 HICE O 5 R A # 1 X 2 B BGE R O HUE O % =
TEEA,

(fth D=2 3538 D K4 % D BH/R DFER OHI[R)

W45k ZOEFEOZEE 1T, BE IR REE T L, RICEIF 2 FHEOROERET T/ ) 2 &
IXTEEHA,

1. O IEH DKL F 2134 FE X OMERT
2. MMOZIEH DA T D ZIMEDONE

GEMAME IR T X FHEOREM)

465 ZRtE T, HEGIEAOCEEENCET 2 EEF USHIHICED 2 EAMEZEDO R IR 2
T, EAREEICHRE T NS FEHEERO B 0RELET,

@ RFEOHTEIZ» PO LT, FitF L, ZHRED LERAREEDORZMOFHERNH - 2HAITIT,
INERZAMFLET,

(FREHIM DT E)

4TS ZTEREEIL, EREHIG TRTC, BRI OLEENZIRE AR TH 5 LTz & X%, Zitd
EEBEDY 2, BitIMEZER T2 EnTEET,

(A%)

Ha85% EZLENZBEHE KL TTHAEIL, ETAEOHIEICLVITRV, IROT RLATHE#E L £
ﬁ—

o

https://www. daiwa—am. co. jp/

@ REHEOBEBIAEICLDANEETHZ LN TERVWEREOMSLLESLWERBECZSEED
FX. BARRRBE RIS L £,

(B FERIKIZ BT 2 Be e D Bl )

495 ZOEFERROMIRICONWTERFBEAE UL X213, ZitBE L ZtT LoWEIc LV EDET,

/N
4

(fF 2y

1S ZOREICRBWT EERERK] L3, ZOEFRICHOWVTRISHERGHIAE LIEEloi St
DERET D THNLEREREK]) ERIOAFR CRBROMEMRZFEREREZRET 222G b0 L LE
T ZOWA. THNEENZRK] XS OARITHAEZL L bDE LET,

%24 BI3LBOHEICHET D TIUSHEES ) 13, FrfSBUIAIITSHE2TROMEICL D bD L L, &1
FH L OERERFOZIRMEDMMEA L oA & DR E O, JRAIE LT, BIMEFED S ¥z
L OIMEFH SN, RSB OS> EHFEEN b0 L LET, £72, RKFEEICHET S %48
FH L OEERFOZBMEOMEEZ ) Six, JRAIE LT, Z8H 2L OEEROZEHEOMEEZ W
W, BIMEFEO D ENE O L 0 INEEE S, SO EOS EREEIN b D E LET,

20204F12H 14 H

105



K7ty b~ A MEXSH

—2UF J{ErEsTIkAS4E

I BNCED 2 G HT & 72381 T

FIRE125:B L OE365R0 HNCED DEGIATE 213817 &id. ROBLDEWWET,

:::L“—El‘—ygi%ﬂy’glﬁﬁ‘
oy R O8RT
VT T IV DERAT

106



	請求目論見書
	第一部 証券情報
	第二部 ファンド情報
	第１ ファンドの状況
	１ ファンドの性格
	２ 投資方針
	３ 投資リスク
	４ 手数料等及び税金
	５ 運用状況

	第２ 管理及び運営
	１ 申込(販売)手続等
	２ 換金(解約)手続等
	３ 資産管理等の概要
	４ 受益者の権利等

	第３ ファンドの経理状況
	１ 財務諸表
	２ ファンドの現況

	第４ 内国投資信託受益証券事務の概要

	第三部 委託会社等の情報
	第１ 委託会社等の概況
	１ 委託会社等の概況
	２ 事業の内容及び営業の概況
	３ 委託会社等の経理状況
	４ 利害関係人との取引制限
	５ その他


	約款



