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2FY. HREBGYF U, 4BERNS 5B LEFICEF. BABA - HEEPHEW, K RILFEY OBEN
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HT77 Y ROMBAT 7Y ROEE. #HALRORECHIZ> T KA KT 7V F - IVY)L
TAVIDWEZERIFTTHIET,
ERFHN. URITDMFZEFA. BAT 7V ROESEERZREBELF U

WHEA T 7 7 EOSEREIP DOEERS K UHALR

- . : = D N A -
e 7 = K = B % ¥ mpoms [ hwmE
% % %
TSUFADAVNBEEE T 7 VR 17.6 4.9 5.0
A THMNEEST 7V R 10.4 3.0 2.0
IADKEBEET 7 /R 15.5 1.0 1.0
IAD/THMNEETZ 2747 - J7 VR 13.2 5.1 4.9
TA DBRAHRES I 7~ N 13.7 6.9 3.0
TATUTANEBETIT 4T - J7 IR (BBAYIRBL) 14.8 14.6 9.0
DIUYRY - JO-NUEEES (R<EAR) 77VRK T 15.8 14.7 19.7
SRS Q5 ZE#IEEE ANy IHE, DicshH) : : :
JO=—NL - A7EETF VR 16.3 15.7 18.7
TI—RANREEET 7V R 11.6 6.1 5.9
IAD -7 - RIR - ARSTI—-T7 IR (UInwI - T5A) 17.4 7.8 7.9
O—R 7Ry b - MA=R - T7 YR TS5 | -HECERREISA 20.1 2.0 2.0
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SEZSOEAL G, BEORETHUCHRIT IS LZERELET,
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FEORERF. 77V RERKNBEEI SAETEENCHETCED LS ICERLICBDT, BESEHICHITIEBEEER (BAKRICHITDET 1
FEBDEER) OFE - &KX - RI\E, 77 Y RBKXUHORKRNBREET SACOVWTERULTCVET,
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BAVFWIRT 7Y RICBVT, ODICEZETBESICE. BHBICOVTIRNY FY—IDEBEELRTRELTRRLET,
% FEEDEERFEAAFRN S60NAEH D> EEHERTH Y. REBICHIGUHES FEBZIFT,
MEEI TRAICDOVT
BE4AHTOP | X
MSC 1304 - AVFvIR [EHAFH. FAR—X)
MSCIIN—IVT - XY= wh - AVFvIR ([BEHAH. AXR—2X)
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BRAMZRIETZDDTIEIR, T7Y ROEABRREFCEHALT—EEZEBVEEA, OF TS EMREE T v I R(F, FTSE Fixed Income LLCICKWUEESINTWLD
B&HEA VTV IRTY, BEHEMIFFTSE Fixed Income LLCORINWFAFETH Y . 18HICEIT 2 I NTDHER]IFFTSE Fixed Income LLCABLTWET. @J PEILAY AN
AR - RYR A VFYVIR-IR—=IVT - I—=wy JO-Nb FAN=IT 74 RiF. BEENPBVEHBITERICEDIEERLTVLEIH. J.P. MorganldZ
DL - FRMEZRIETZDDTIESD ) FE A, AMEBIFHHZZIFTTERLTVET, JP. Morganh S DEMEIC K2 ERIERR UICABHZER - £/ - BHd2T&
FBHBENTVEEA. Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.
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J0O0-N)U - A7@EST 7R 18.7
T4TUTANEBET7IT 47 - T7 VR (BBAYIRL) 9.0
FAD A7 - RYR-ANSTI— TR (JUAwY - T32) 7.9
TI—_ABNREES T 7 > R 5.9
ToSUFA DA VNEBEE T 7 VR 5.0
A/ FARNES T 9547 - T7 VR 49
A DPERHFRES T 7> R 3.0
0K 7Ry k- AR T7YR 75| -FRTEERBISA 2.0
SA OFNESE T 7R 2.0
S OREEE T 7N 1.0
Z0ft 1.4
WEERE S NERES WESHIECS
Z DAt 7/(2)%?/‘/ " ZDAth
Eggigu 1.4% woevIng . 1.4%
24.8% 19.6%

NERESFEZF
BE - H
73.9% 100.0%

(1) E5EET—9132026% 6 B15BREEDHNDTT,
(£2) HEQMEEREICHT 25HHBDEIGTY
(x3) BRIEDICBNT, Fry a8 OVTE [Z20Of] [CSHTVET,
* B UBIRZIEREZRENZBE. B—#iAE TH> COMBPBESNIRBIBENHIET, Flio. BREGHMNRVES. 2HO—FIRTINBVBENHIET.
XET 7Y RE, LEREAT 7Y NEBU TRENBERZTOTVET. RR—ID [HALMLT 7Y FOBE| (CF. HBALMHL3 T 7Y RETOI 7Y RORNEZBHL
TVFEY,

WEES

ENE. S
& = 2026 6 B15H
TEEERER 464,433,663,434H
REHERR IR 262,972,108,2510
1 A0B W EEE(MER 17.661H
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HALN T 7 FOBE

¢OTUY LY - TO-NVEEGESE BR<BF) J7VF J52XS Q5FmEs (M
Ny VR, DEER)
(1ERUYSREAR 20254 1 B 1 B~2025%128318)

MENT TAFOAEGFinancial StatementsERHIRI T I o

W1 O3 EHMmEaDHER W1 O EROEHE
(M) L7 Y ROBMOMSE Y OBADT— 5 FEE TER 6,

11,500 SHUTHBY EEA.

11,000

10,500

10,000
9,500
9,000

(2024.12.30) (2025.12.30)

(F) EBAROEXEHOHIZEZLH L TVET,
L b N Ve 0]
PR S WENEE (%)
UK Gilt RgSS 4.3750% 07-31-54 GBP 3.54%
IRS GBP Float 3.7254% 08-12-30 GBP 3.52
US Treasury NB 3.7500% 05-15-28 usD 2.50
China Govt Bond 2.6000% 09-15-30 CNY 1.64
IRS NZD Float 2.4950% 03-19-28 NZD 1.54
US Treasury NB 1.7500% 08-15-41 uUsD 1.48
Aust Govt Bond RgSS 4.7500% 06-21-54 AUD 1.48
IRS SEK Float 0.0000% 12-17-35 SEK 1.46
IRS EUR 10 Fixed 2.7200% 12-17-35 EUR 1.42
IRS CNY REC Float 1.6000% 03-19-30 CNY 1.41
HEA SRR 2,509841%

(E1) HEFHGEERRICNT DHETT,
(£2) ERF—IFRBORIY 3 v ZER<BELELISATY, BRMICIIRERYY 3V EZSATEEL TSI ET.
(£3) IRS @FRDTvY) [COVTE. BELT - ZBLIZERICEHAIL. BANEEEEHL TSI T,

AR R - REHMY WEREES .%7%:35 I1JEW?/j Z2-Y-5YR - R 1.08%
. . —1—J— . B 0
BB EE 2.4% RAw 1%9%@ BEY Y 1.78%0 91— 70-% O.702%
14.0% 26% T nFd Kb 2.83% Dt 1.97%
KE F=ARTU7 - K

B ArAY

4.9% 2.90%
39.6% 34.9% )

e KR
e %33% 44.84%

2.9%
AI9U7,
3.5%
F-AN3U7,
3.5%

PE - ART

RE

AHE ]
27.65% 4.8% 7.4% 8.2% 27.28%
() HERESEEELRICHT ILETT, (F) HEESEEELRICHT IHEETT, (1) HERGRBEERSRICNT DHLETT,

(£2) ERTF—IBFREDIITIAR—I v —
N—ZXTDEHETT,

(F50)

AT DOTUY Y - YR—=IAY

FEF—SE | FRSEMICTEEFHFDWellington Global Aggregate Bond Ex-Japan Fund (D ITUY b - JO0-NUEEES R<BAR) 77V R) OERRES
BlCZFNTBIFEEA.

*HEA A8, EERIEY. ERERS. BERIESDT—9F. ERNRBHERERDT—I T,

*HAALHMICRT ZFABIBEREICOVTE, ERREE (2R TTBULRITETD.
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(FR<BAF)

(TERSREARE 2025 1 B 1 H~2025%12831H)

¥ER CAFORERFinancial StatementstERHIRI T .

N1 O= Y ERDBEM

(M) YT 7Y ROBAIOHEY DBRADT— FRG TEENH,

130 EELTBIFEA.

125

120

115 ¢

110 r

105
(2024.12.30) (2025.12.30)

(3) BROEEBDOHgEZLEH L TNET,
LD v 22 ]
g BE ez
United States Treasury Note 4.5% 31/03/2026 KRV 8.50%
United States Treasury Note 3.75% 30/11/2032 KRIL 4.00
United States Treasury Note 3.5% 31/10/2027 KRV 3.53
China Government Bond 2.8% 15/11/2032 P& - AR 2.73
United States Treasury Note 4.875% 31/05/2026 KRV 2.49
China Government Bond 2.55% 15/10/2028 P& - ARTT 2.23
China Government Bond 1.45% 25/04/2030 PE - ARTT 2.19
United States Treasury Note 4.875% 30/04/2026 KRIL 2.16
United States Treasury Bond 5.5% 15/08/2028 KRV 1.78
United States Treasury Note 4.625% 30/09/2028 KBIL 1.60
LERN 582§#1R

(F) HEREMEERRICNT DHETT,

WEERIES
ERHREAF— LB 0.4%
B4 UEmEaT o

. EEast
*%f?;* 57.2%
. (s}

(E1) HEFGEERRICNT DHETT,
(2) [Zoft] & aEZ@EEddRESL
U ZDfDEE.

* A E(I#ER. BERESD. ERED. i

*HAL(IEEN, BERIED. ERED. BEREIDT—I &,

BERIES
24X 1.3%
#5v5
1.7%
ARAY
1.8%
19U7
2.0%
hnrs,
2.3%
IS5V
2.4%
RE
6.6%

ERHER 1.1% 2o

KE
58.7%

(E1) HEFHGEERRICNT DHETT,
(£2) [=zoft] & afZEBddRESL
UZDMDEEZSHET .

BRIEDDT—5 &, (ERNRBEBFRIERDT—I T,
[L&GTZO-NIEGES T 7V R<BA) | OBRARHENSOBRREZD LTERLIZDDT

HY. BRREE (@FR) DBEREERBIBENGIERT.
*HEALIMICET FHABIBREFICOVTIE, ERRESE (2K TIBULILEITFT.

[ —
WESRIECT
(INRI7 T 0.6%
7-2F5U7 - Kb 0.9%
AR5 1.2%

AFYT - RY 0,4%
~U-y7 - UyEvk 0.4%
Z0ft 4.6%

(E1) HERBHEERECHT DHETT,
(x2) [Z0ft] 3. B8EZEETIRES L
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MEF T AFaBELFinancial Statements{ERHIRI T .

W1 O FHEEEDH#ERR N1 OHY)ERDORH
(F3) LD 7Y ROBAIOHS ) OBRADT—9 SIS TERH,
16,000 SEELTBUFEA.
15500 r
15,000
14,500
14,000
(2024.5.31) (2025.5.30)
() BROEXREOHERRZLH L TLET,
WEA LAIEER
#BRE BE te=
United States Treasury Note 3.50% due 02/15/33 KRV 1.9%
Republic of Italy Government International Bond 6.00% due 08/04/28 IRV R 1.5
Hong Kong Government International Bond 3.30% due 06/07/33 47237 - AR 1.3
United States Treasury Note 4.38% due 01/31/32 KRIL 1.1
Agricultural Development Bank of China 3.80% due 10/27/30 47237 - AR 1.1
Hellenic Republic Government Bond 0.75% due 06/18/31 1—0 1.0
United States Treasury Note 4.88% due 04/30/26 KRV 0.9
China Government Bond 4.00% due 11/30/35 P EVAPN- 0.9
Madison Park Funding XXXIV, Ltd., Series 2019-34A, Class ATRR 5.63% due 10/16/37 KRV 0.9
Elmwood CLO VI, Ltd., Series 2020-4A, Class ATRR 5.64% due 10/17/37 KRV 0.9
LERN 680851 (1E25)
(%) HERSHEEICHT BHETT,
WEERES NERES NESHES
THES ZDAty AARX 752 0.5%
o 1.2% $E - It 1.2%

1.6%

F=ANSU7 Rl

%

97.2%
CE1) HRFMEERECHT D2RYEEDL (F) HEFEEERRICTT DHEETT,
£TY,
(£2) [=zoft] & afEzZ@BEd2RESL
UZDMEE.

* A LAIEEAA, EERED. BRED. BEREDDT—I & (ERNRBEREROT -9 T,

*{EALAIEEIR. EERIES. EREES. BERESOT—9IE. [0/ IPESFT 7V K] OERRMENSOBRREZEDLTERLIZDDTH Y. ERRSE
(2FHR) DEREBFELRDHENHIET.

*HEALIMICEIT ZFHIBIBRESICOVTIE, ERARESE (2K TIBULILEITFET.
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Daiwa Asset Management 0120-106212
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