IFreeETF
NASDAQ100(A&ANvYHD)

BINBIRE B5 B ETF (27T vy AE
KN LIS ESRERRBERFLLTREONET,

RAEFHAE GEKERREE)
20255 12R4H

AN E . eRmEmIG A (RB23FAEH255) B 13RDMTEICE IEERIN IHEEDFEKIC

SR fEhBBmREE BKEFREE) T

AXEIIHrH»B[iFreeETF NASDAQ100(HBEAYTHY)) | DBEEIZOWTIE. BFESHIE. &7
B SREE EESENMEICLY). B xEHE42025F12A3HICEARMB/EREICIRELTSHY,

2025F12R4RICZDRBHDH AN ELTHIET,

Vs

® 1 & =
KRFOKBEZ
KIEDRTED S

BifiEEzEHEDNEL
EMEICHT DGR

K72y R IAMMERSHE
BfFRitR &5 &
RRHFTFKEXAOAN—THEHIE1S

MR SH R REHIG R
(RREBPRXAAREREE2%E1S)

K7 BYBIRIA U

Daiwa Asset Management

OTSM0352120251204<¢



F—# [REZF1FER]

M) [Z7> FD£&FR]
iFreeETF NASDAQ100 (Z&#i~v T H 1)

(2) [NEHREEEZRIMSOMRES]

BIREEAREEFE (GROH) OZEHETT,

ERKMEEP SRS, b LFMEICHEINZERKMEHY A, T2, Bt
o b L IEHEICHEN D TEDOERKMALH Y A,

77 v ROZEMEL, HE, MRXEORBICEAT 24 (LUF HHRE) EvwnET,) o#l
EOWT %%, ZRHEOIRBIL, %o [(11) RSN 5 HIE | (ICREHEORBEE R
FOCYRLIREASBI O TALO D EEEE] (RHRIESE 2 SRICHET 2 T BEEESE ) 200,
R 25, LT EBHERESE ) v nE1,) ORBDEEICFEER E - TEsshs 2 &
WCEVEED T T, IREOEBICREEELITRHEINDL ZLICEV EE 5% EL T
BRZHE) VW ET,), BT, RLESRVWEBFEND LA ERE . YKIERZE
WA RN T DR ERITLER A, F, RS EHEICITETA XSO A RO REILH Y
FHEA,

Q) [T GtH) fHEED#EE]
10 kM & EfRE LET,

4) (17T () ff#&)
100 F1 X472 0 BUfS HHASZA B O EE FE B o FEAEMZRIZ 100. 00% LA | 100. 05% LA (F&H A
BIfEIE, 100.05%) OFZEF U THIEE LET,
ZOFEITIE, WAV L e 2B S 206 O T OIEFEMEICRAN O N D EE (Y5
FEEMEED 0. 05% LA (R HBIMEIX, 0.05%)) BEENET,
FEYEMAIL, BGERttEmII FRICBRADETFE W,
K7ty h~3x¥ Ay MEREHE
Eik s (a—LkrZ—)  0120-106212 (E2H D 9:00~17:00)
R—LbR—= https://www. daiwa—am. co. jp/

(5) [HRAFHH)

MRoe i, YEARFESAEDE D D HIATEEES L UYL A FHCEHZ 22 HIEE B L O
HIFEEBL (DL MEEBLZE ] L WWET) IS T 5884 BUSHIAZE L HEINT % 2 &2
TEHHDELET,

BT DN TR, TRRICBHAAEDLE T IV,

KT ¥y b~ A MRSt
By (a—LkrZ—)  0120-106212 (EZH D 9:00~17:00)
R— L= https://www. daiwa—am. co. jp/

BB, APV L R B SEAM S - DETEMEICER AN 5L LT, BEADE
(2 100 [12472 0 BEUASHGASZ AT H OB E 2 B O FEHEMEED 0. 05% LN FEH B BIFE. 0.05%)
i~ VA ol k= 35= <

(6) [FIAEfs]
5,000 H LA L 1 A HAL

(1) [EAHAR]
20254F 12 H 4 A2 5 2026 4FE 6 A 3 HE T (ke HAHIR)
(ETRNCAEMIEREHEAIRE T Z IV EHINET,)



(8) [H:AERIRIZAT])
TRUCBMEDbE T IV,
K7 ¥ h~xP A MERSHE
Wk (2—krZ—)  0120-106212 (2 HO 9:00~17:00)
R— L= https://www. daiwa—am. co. jp/

9) [#:2818])

ZAAEDTUTHIAE 1T RERAEDNED L H (b L <IF eI BREbE T EW,)
ETIC, BHUSHIAME (BUSGHIASRE, HFIATEENS L OHAFEENI ST 2 BB IS Y
TOHEBOEFEHENVET, PITRL,) ZRERLICEN T I b e LET,

WRFeeAtid, UG HIASZ AT BICR T 2 BiSHIA B OMRBUTIH Y T 5 &4 4 BIMEFER
T2 HIZ, ZREREOIRET 2 NELZM&H LT, ZFERtoEET 27 7 v FAMEICH
AHET,

(10) [$L:AHIKISAT]
ZAMEOBASH AR 1L, BUSHIAM S Z, HIABEATICB W T ) b & LE T, HIA
BAEGATICOWTIE, mi(8) & TS T X,

(1) [RE#HEICEY 5 FE]
REHBIZ TREO LB TT,
AR AR R E IR

(12) [Znfth]
MYEHITIH Y EEA,



ETE [T 72 FiE$R)
£1 [Z72 FOKR]

1 [T72 FOME]

M [Z7 Y FOEHRUVERKMEE]

W7y R, BREMEED 1 1Y 720 OMEFEFHDZ BN =% INASDAQLO00 F54% (Bl 4iA A, M
BT, M~ P) | (BUF TSRS WO HERH0 £9,) ORI —FHITEDHZ L
ZHELET,

— A E AN EE I L DM ATE - BIEXSIE, RO LB T,

iR

BENGE - BNEEE RENSINE  RENREE(NE0ER) IS BB

¥ =
S MMF
B ANGE % VT AR
EEES

(GE) MO 7w FHENT IERMEEERIIFERLTVEDT,
BiEXs R

BER S EE ShESE  RENSbE ERE BEAYY  WRAIITVIR
# B

i —— F0—I0L

i B

% AN | B 225

e E IP=U— 5D

N 48| e J7VR ()

1

F Dbk ﬁgg PI7P TOPIX

f“”whgﬁ A EF=7

TEERE F12m chig

(#A) Z0h

ZOfhiEE Kt

(Eﬁﬂﬁﬂ%) 77U 3;;;37‘ L NASDAQ10CiEH
BESS FRILER

( ) zom | (FR)

AERsERR | () e

HERSTER i 44

(F) 857 RIS SEEETEREHIRTLTWVET,

KIBMEXRFICREH LTS 1A~y V) X, XA TOEREY A 712535~y VOFEET
HLTBY £9,

(FE1) SO ER
efir - g

L), BEEINEEEN OO L LTEESN, Z0%D




HE) Ik BN E LU T b/ 7 o R
HEN I —ERESNT- 77 R Tho THEDRBINERENTRDI
ERDEFEMELE EBITERA SN 7 7 R
e xrg [®Em Him bl F 72 3B EOE (LT TH@mAESE) LvinET,)
3 IZBWT, MABFEIC L D T 2 WENENEENCENOE
PEA IR ETHREOREENRH D H O
A Hig BB T, MAGEIC L D T 2B E IR NFER
\CHEINDEPER TR & T HEORENHDHH D
4+ Hig BBV T, ENB LB OEFEIC L D REINRE &
FERNCPIR ET D EOHAHDH H D
B g R Hi AEEICBWT, MMAKEICL D T 28BN IEEN
EE ICHEREPUR ET 5 F5ORENRH L H O
Egiy Hi AEEICBW T, MAKEICL D T 28BN NIEEN
IfEFERIR ETHEORENH D H O
NENEERE (U —|HmAEFEICB W T, MABEICL D 7 BRGNS FZER
) ICRBNEREEFEDZ RSB L OVREERE BN DB &S
ZRRETHEOREHN LD HD
= DA FE Hi EEICBWTC, MAKEICL D T 28 E IR NIEEN
CRR, B, AREIFERGE (VU —h) DAOBELZFRETDE
DFLEPH D H D
(& PERE A Him LB ICRB W T, B, Er, AEERE (V—F) BLD
DB PED 5 BB OB EIC L D REN4AE & EZEAICRR &
THEORENH DL D
PN X Sy MMFE (= %—-«~| IMMF & 0O&EE 2335 HA]) (28D DH5MME
= A e T
7 R)
MRF (v3—+ V| IMMF Z0O#E 2T 2 HH]) I2EDDIMRF
—" 77 R)
ETF BB RE M OB EE NI DA T8 (R 12 2B 480
5) 1255 1 BB LUE 2 BICHRET 2RERKEETER LW
(BRI EE (BTN 32 ARIEMEER 26 5) SOG4 D 212
HET 5 F R E(Es
e Ty 7 28 [HiamAEEICB W T, SFHEERIGEES T2 EAREEZ O ST F
DEHEHBHDHH D
ISt Hi REHEICBW T, HEHICH L TEEEMET 5 2 L35
5 L o D Rk 72 A H D WVITEA FEORE L H D L O

(£ 2) B DEF

fa SUES
e

R [ KRR, F/NREREMEICH TUEE L2V T _RTOH O
VALY S Hi L EEICBWT, & L TREKICHRET 2 EORHEHLH
5H0
U NRIRE [Hi A EFICB W T, £& LTH/MIRICERE T 2 5 ORdHEN
b5 HD
Bl [ NEL FEHE, EoMERBEBEICH TEEL 20T XTOLO
MR Hig A EFIZBWT, BAREE ZIIHEOBIFOFHITT % EE
(MG, BOFPRAEE, BUMEERE., EEEEE L E A~ ET.)
WCEE L THETDHIEORELRH D H D
(AR Hi R EFEIZBWT, BEEVRRITTHHEICEE LTHRET
HEDFLHEDB DD H D




DO fES (A RELEICE VT, AEE L IEUSOERICTEE LTH
ETHEDTEHN DL HD
b 725 7 LB REZICBWT, Bz LYy Mok L CHRERTEHE N D
Ty M XBPDBD
% @
REhPE A0S Hig L EEIZBOT, 2E LTAREERE (V—F) I2&ET 5
BORHLDH D HD
= DA pE Hin R ESICBWT, £ LT E, AEERE (U —
N DAMCERET D EORHENIH D H D
(& EE S Hin A ESICBWT, BEERELZRENRET HEORENH
5HD
EERE BERERAESICREONT, BEEEEZEESE L, AR
Oy ] B W CIEETENETHEORELIH D H D
EEE S BHERARAESICBOT, BEEELZRENSE L, fALRICS
o3 25 SR NTIE, IR AR 217729 BOREHENH LB Db L < IEHE
R E T2 50N NE D
RRAREE [ 1 [A] HimAEFEICBWT, F1ERETLIEORLELIHDLH D
(2 [A] Hin A EZEIZBWTC, F2RRETL2580HELIH D LD
(F 4 [H] HinhlEEICB W, FARRET I B5ORENRH L H O
6 m (fRA) His AEFIZBWT, F6RRETLIHEOREMAHDHH D
F 12\ (FH)  [H@AEFICBWT, #1201 (BH) WETL250R#H1H D
D
H % Hin i EEICB W T, BARETLZEORENHDH D
= DAt FRBEMICH TEESL RV TNTO LD
BeE g [/ e — 3L Hm FEIZBWT, MABEICL D BREIES IR OE EE
balihisg %’«‘:?é FEORHEHLRH D HD
HAR MAESICENT, HABEICLAREINRNHADEEY
/\%ékj—%) EORHEHLRH D HD
B3 Him AEE BT, MAKEIC X 2 RGNS Ak g o &
PEAER ETHREORELH D H O
P Him RESICBW T, MAGREIC X 5 BB IS DS RN Hitsk o &
PEARRETHEORENHD LD
7T Hig REHEICBWT, AANEEIZ L A REINLEN HARZRLS T
y?ﬂﬁ@%ﬁ%%%t#é%@ﬁﬁﬂ%é%@
T =7 AEEICB T, MABEIC L2 BEEIEN AT =7 H#
ﬁ@%ﬁ%ﬁ%k#éawﬁﬁ#%é%m
R K Him R ESICBW T, MANEREIC X 2 BE IS0 R K sl o
EEAIRRETHDEORENH DL LD
77 Ul Him A EEICRBWT, MABEIZL DRGSR T 7 1 1 #ilig
DEFEXFRRETDHEOTH LIS D H D
TR () Him AEZEICBW T, MAEEIC K D BE LR A T B iR o
EEAFRRETHDEORENH DL LD
t— ) Hig AEZIZBWT, MABEIZLIRENE N~ — T
it CETBLRR R [ (M) OEEZFRRETHEORLRHLH D
N0
I [7 7 2 U — 7 7 V|HmAEEICRSN T, BBREERE (T 7 R A7 -7 7 VXL

K

DHFESNDbOEREET,) Z2HEMGRLE L TERETDH
D

Ty R FT .

(BB EFEFEOEMICET LR H 2 RICHET L 77 R




77 R 4T e TR
FOE =N koY) HIAEZIZBWT, BEDO TN~y DEIT—HOEHEICS
v XD~y VAT D BEOFHEN B DH H D
7L Him A EFEIZRBWT, BFO~Ny VEATRDRVE DD &
HHDFEFNIBREON Y PEITR D BOREL2NE D
k5 A B R 225 Hin R ESICBW T, R 225 [CEBIT A EHREL D ST 5
T A DREH B HDHH D
TOPIX Him AESICBWT, TOP I XIZHEENT2EARREEZ D ST
EORHEHLIHDHH D
= Dt O FEEK Him A EFICBWT, RS ofEisEEh 3 2@ ki % o
STHORLEHLH D H O
iET 7SIV i RN i1 Him AEZICBWT, IREREMZ~y ¥ BB, FE
PINZHEE ZAT72 9 & L bICKME - BES~0EEE L< 1T
R (—EGOEENY L IIWERZEAET,) 20T E
DR H D H D
ESCERRCALERiT] Him A EHFICBW T, HHESOBE F 72132 OMFEER 72 40

NS Z 8LV, BEE TR ERNR (BEUEmAR, E=
(R, IR B S) SOfRRERE T H A2, BIRAYLIEIEE OEIC &
DWEDOND EDRFIZL > TRESNDEDRRENLH Db
D

oy g ey g— Y

Hin RESICBWT, B« g — MRIGIZ L IS 0ER

MM ASIBE R 12O T8 S L ITRFEDOTHBHICAE L ST WIS DB R %
DETEOEREHNSD LD
= DA A Hig RESICBWT, FHMo 5> 6 ERICHEIT 5 BTV

2B %Y LW R e 8 D VITEA FEORZ#H A H 5 b

D

XM - BIEX S OERICHONT, <bLLIE, —EEABREEEHS DR — L
—3 (7 RV A http://www. toushin. or. jp/) & ZTZM T XU,

<[ZFEAD[REHE >
c BREathiE, ZREREEAED D 2, 3,000 (B ARE L L TEE&EZEMT L N TEE

_aAO
- TRt

ZEEStEE BB D

DA, REHMEELETLHIENTEET,



<77 v ROFE>

[EFEHMED1 OIS OMEBEEROEERZ XN RIKMISLD
EFHRIC—HIEHILZ2EHNEVTKREDOHI (DR (FA5E
BI3F) ZEHE T ) [ITIKELE T,

HMBEOERND S, KEKIOBEHLEOETHZEHEIETF (HIBREEEHSF) ClE
IRESGHHYET.

VABEHUAITZERET DD, BBNVvIZTRWVWET,
HI2EL. BBER R IERSCHRTEZ2E0TRSY F A,

HKBBANY VETESER. BFEHOSFMEABEDBESOEF L VEVEEICE. £
FIZABZH DA IR MR, BEBEFICK>TIE, THICIAMMBLBXRTEILED
BIET,

—( NASDAQ100fE8IDT )

NASDAQ100iE# . KREDF A Yy IMEHIC EBLTWVSFHHERDAEL
FEERIE 100+ DB THA T NAHMIEH TT HRBIAIC(E. KELIADEED
BREZHET.). BHOHESER. AEEHOLENEFEAXTT.
NASDAQ100:5%113. 1985F1A31HLUEHB L CHEEE N, REQEHIERR
BHBMBROEZ125ELTHEINTVET., &H. NASDAQI00EH .
F A voHBOLEMTHEMINDINASDAQSIEE (NASDAQ Composite
Index) &IFRGDIEHMTY .

s oy

[NASDAQ10045% (BCZiAd+, FIIET. F~w) ] 1E, [NASDAQ100158 (Bhiddy) | &
Nasdagq, Inc.hiiH~vY, BBELCBOTY. (#EHEH 202067H318)




HI7RRE. J7EU-T7 7 RAXTEREITEVET,

FrPEU-DrUFARLR. BREOHBEENSEENLIEHEEFLHTRE-T7UE (HI7VE)
L. TOREASFEFELTYY -7 /FOREAHICRELT. RABNGEREYY -7 /FTTES
s TT.

[~ =7 K] [NH—=T7R]
EHiASE oM NASDAQ']DG;EE Eii
wEE ..._' = ] R (BE~vIHhH) - | XEOHI
WSS, n i IH—TFE m

WEE L

A L.

* RY—TFVRICENT, EROBREZEFHSH. HRMHEMEYHEISEFRT I EHNTNEY,
COizth, IT—TPURICBVT. HIFOE AR HfEM WS IFOERE T ORHiED
G SN, ERHMEOREEMSEBAILNBEIET,

« TH—D7 /RO HEEHOEALERRE, BREORETHUCHISISCLEERLLFT.

s FUNRTATHS| (EARERO I RDSTEDHHBDEVNET,) &, EXMEOREXCIERIC
PhAEER. SHERSIURBERICEVELZVUATERLSENFSUICREDRRET S
HEZHRHUCHSLEAROBRERT T SE0LMICEFIALER A.

+ BREOEER. KEOENREF/CHBOFRELICEE, MROAKBEEIFFREINDEE,
mﬁmﬁg[tlvtﬁ&%EEG[CEE'EEHEUJ&EICJ:?EI& JrVFORE. OERITEDN
BLWTENdYUFET.

BEF. EEEISEE FlC HEINET.

OEGIFRICHITSFTEEAS. 108GITY,
OEEEER. RAIEUTHIERRTT .

B ENRER. BRCEUFanET.

OEBNEEEIES,0000U E1O8MERIET,

U] mumrcsumermssanTey.

OZTEZ B >THINLERRI B LR TEFT B Ao
Og(35,0000L L1 O HERIET,




E SE381088 L0981 0BICREETRVET,

(¥) sSB15tRAEEE. 2022698 10BECTLELET .

ORFDHEF. RAELT. BEOHEHEILIC. BIFWNREFNS
EEASLVERNEERA (EFHM) FZERULBRO2EHICOVT
SBELFET. LEUDERENEOEBIEENBIET,

ORRDEERE. RRERRNE GTREHBRTHCBVLWTERBHLE
BB IUEANZESHICERINTLSE) [CRHULTILDONET,

HIERDADEEEDZI VWS LT ZDERRICOVTRIETHEDTREBIF R Ao

FEIEHIR

O F—Tr/FORGBIH~DIREISICIE. FIREERITEE A,
OHREVSEHESAOREREISICE. HRERITEEA.

O IREEFF (WY — 7/ FOZMHS LU HBIEEEFREIESF ZREFT ) ~OREIRH
S, SSEMEONREREDSBLIFELET .

OHREBEREENORBRAEISICZF. FRESRITEREA.

LT7RE. Nasdag, Inc. RiFEORMESRY (LT, Nasdaq. Inc. SLUEZOMEERTE [#
nomft] ERELET.) (L4£27T, HE. BE REFCRBRTEESN280TEEHIET A |
HASHIF., JFPVROSEEDULLBESEIC VT, L3N T RICEATRREBIURRD |
FE¥BLIEESHICODVWTCEET 200TRHUEFEA. Histld, STOFVFOEFEFRZE
RR—BOVIESEICHUTH, —REVEIFRERIC 2 07 Y RADEEIC DN TOZ LMD,

NASDAQ-100 Index*D—HEEHIMRADEBETELICDOVWT, BERMMHTRBHPIERDT,
HSOFRBEHLIFIFADITEVERA. HASHEXA TV RIAVMARHEOBRE. |
Nasdag*# & UNASDAQ-100 IndexDERHWLBSTICKAZHDO—EDEHSICOVWTERE |
HHETITE, BSUIL, K7 vbIRIA/MIEHELBYT7 /RLIIMBARIC, FATVIH
RE, WESIURLEITEINASDAQ-100 IndexDEREHNBE TR LCRONET, FATVIZ,
NASDAQ-100 IndexMiRE. MESKIUSRICAL. XAF Ry RIXUMERETEHZIEY |
TPZEOREEOELEERTIEBEAVEIEA. HASHIE BT /FORTICALTZORE, |
EfEBLEEOWBOREICOVT., FLBHVF/RERETIHRORADREDUIZERIC |
DLTOEREEA>THSY. FLMEELTLERA. HIAAEHIE. NASDAQ-100 Index&F1UT
SENST—FOLBESIUPHINEVHELEEZRIELEE A, Kilattld, NASDAQ-100
IndexFLEZNCEFNDT—IDHFAICEY, K7 vhexIVAVMATL. ST770F0
FEEFCEZOMUNIBEEEBULZHEBICECEBRICOVWTE. BHRUNMRTHNERLT,
oD FEMBTEVEE A, BXEHE. BEBROBTNNEEDT. fSOFHETEDd. 12
NASDAQ-100 IndexFEZENICTFNST—IDIAICET S, REDENFEZEARDZHD
MinEEEETFEEEICOVTIE, VWIEBSRIEICOVWTEERNICEELEY, LEICRST.
WDBBESCHENTH, AR, LWHIVEHERIFmMEIXHE]. (1. B8, gLl |
REMFESPERICOVT, LEABLYZEEFOURMICOTEATNTLLEELTS, 5D
BHELGLEFEA. !



OEEMBAOEZICRATSBER

HIPURE, ERMED DS ORNAEROEDEE NS HHIENOEHRIC—HIEZTLE
BNELTERETBVET. 2L, FELTROBHNS, BEGHAOBHENENERLI—HTS
HDTRBIER hu.

- EMOBBBEO T T EEEORESESS U ICHANEES NS T &

- EFREENE (BREH) . FESEFNEEORARIE

- A EEONETE S B EROBLICERT AHEOF 5

- FEMORLICERT 25H e BAGEOR LICERT SHEOF—H

- EHOBEICERT 388 — b ESFROFHICERT 2BEBL— hOF—1

- BIERSE D S UETF SIBHOBIEDA—H (EUBLUETFERIRLLES)

-t EIEEGEMENG 16 & UETFORIEES S OB &

- R WIERENS & UETFORBINEL FHIC ST 5 B mOLE

- FEMOMRBHEOABE BLUEROBY HEOTEIC L BHE

10



2) [727Y FDRE]
20224E 1 H 31 H {ERERAIMERG . MUWIEE, EHBS
202242 H 2 H S AME & BRGSO [ FTI 5
2024412 H 20 H 2024 4F 12 A 19 AR S OS8R 1 % 10 OIS CTHAE|

@) [Z7r FDOHHEH]
ZAEH BHIAK

—EMERI R E T | BHIAE (3%3)

ZASHEDBAEE BT 2 BERE & OFK (k1)
IZHSE ROEBEITRNET,

BERFAED i TOnaaTan O ASHE D FEE DO B

@ —HfRRIFERICB T 5 T
QR E DTN 2 HE L

T 11 —ERERIER ST | BHIAE (%3)

W7 7 R DRERBEEFEERN (LT E
FEEM EVvnET,) (K2) OFFEETH Y,

K7ty k< . B
. T P woss s o £
FiEAH PN | ot s - 5t
= @ IE R DI
O e TE D5 ey
LIRS | e a1 L RS O%9)

SIHEKGERR | FRERK (K2) OZFEETHY ., ROEHEIT
TR | VW ET, 2B, FitFEH O —MIic oS RAattk
HADANT A UTICERET 2 2N TEET,
Fio, HAEICB T 2 EEORE L, TDOEHBEIT
RONWTKR RN ZHT L RO LNDIED

K
1;{_\1\\

e BREExER

EﬁAﬁaxw G T 5 B A b D
xk;4ﬁﬁ DZEEELHOERIT LS (ZEEMPED T - JL4y

OfFFEMPEDFHE mE

R | &

OKE DL ERES IS T B L OUEsEEe: (5 PEs L OVEH

BEETEERSHET,) OX (DR (FELIHER) 254F7.,). @

Beg x5 MRFE e |, @K EADIER & DEfFI 2D ST ETF (&

SRR 72 &

(772 —=77 v FHEXNCTEREITRVET,)

X1 ZISMEOFE O, — R RICBET 2 F5., —HRNEOSIAWIET 2 FED
NAEENHE SN TWET,

)2 REEFELOBREENCET 2ERENICHESW T, SO0 UOBEEEITIZEITHLNE
FERERONFICE SR SN E T, FEAREEFTOEE ICEAT 2 HHE GEH LS, &t
DB L ORI OER ., ZI8E OMER], [FREil, (G5t NRES N TWVET,

3 BRFESARIE, AEUSHIASZ AT BIZR 1T 2 BUS A SRR O REEICA Y § 5 %% . BIEFT
DT D BIC, BiESEORET20EA2RA LT, ZEStoRET 277 FA
JEIZHNIA T FE T,

OZLFtR B LOZFERtIE, TN ENOFEFITH T 2 B 2 FFtMENSIZ LET,

11



<EFtEttoWi (2025 429 HRHEBIE) >
s EREGOR 4148 2,454 )5 1,896 [
RT3
1959412 H 12H KFGEARREFEFERFERA S & UTEr
19604 2H17H [RERFEEFEE) (TS FEREERFEFEO LI e O%FF G
19604 4H 1H =R R
19854F11H 8H BEE - ERRMIESICET 2 REAR EZIT D,
19954F 5 H31H T ARES T FR 2 BB R E OB S B3 D158 ([T D E & @R
EDOREREZT D,
19954 9H14H MEAMRESR AR 2 BB BRI E OB E BT 2 68 1TSS EE —(T:
TN DI D EH ORI 252 T D,
20074 9H30H TERpES G E] ORATIZHEW., [FHER 29 ROBEREZ T2 D L
BILIND,
(&P s s | EF B eE T - BRMBRE (&0 % 352 75)
20204F 4H 1H K7ty b~ A MERSHICEEET
20244108 1H FER SR AT E MR IR & B AR EHS T
20254 7H 1H KFDINEF N B FT 4 T A o _RA S A RS (HRGE
SHMPEANE T T 4 T A RA N A VKRS etk

« REETFE DR
% e £ B Kl 2o
R
B %
MRS KRGS 7V — TR | AT ARERAORN—THIE 1 = 2, 608, 525 80. 00
B %
RS AT A i iR WA TRHERAKFIT TH3IEL 5 652, 132 20. 00

2 [&&EHE]

(1) [&EFHE]

O FEEEXIR
NASDAQL00 f5% (B ~> UH V) v~ —T7 7> K UF [~HF =77 K] L nET,)
DS o FEBEERE LET,

© HEEE

4. ELLT, v~¥—7 7 FOZGEAEZE LT, KEOKS (DR (GEFEIESR) 28~ F
To) ICHERE L, BREMED 1 04720 OMEFEFHOZEB)H % NASDAQL00 55 (Bl 4iA A,
MET, A~y Y) OFHRIC-FHESELZLE2DILET,
¥ WRMEOBEND, P —7 7 FIZBWCKERRROERE 0E#H 2O ST ETFEF

(LS BEEEREGIER) (CRET AN 7,

n. v =77 RZBWT, EHORIER D720, RMEEEWERGIEE2RHT5 2
ERBVET, ZOED, v —T 7 FIZBWT, &M AKREE L BRI EE  EL
SO B EEDORMIREEOAFHEN., BitMEOMEERELBI D2 ENb Y 7,

N YT 7 2 ROZIRAEEOMMA LT, @ ORECTENICHER T2 2 L2 AL L
£,

= =P =T 7 RIZBWT, ENEEEEICOWTITAE~ Y PE2{TRVET,

R, FTUNRTF 4 TEE GEABEFE61ED5 TEDLIHDOENWET,) 1L, FUFECE
PEF T ITABISH DS AE), SFEIHBE L OAEREIICIVALL YV A7 2 L5 H
B2 B NG ORISR LT HEELR A LT-BE L FEOHEL 2 ZH 4 5 3 ALAMTIEAR]
HLEEA,

12




., BYREHER, REOBMREEZITMONPEAE L L X, O RE/LN T
INDEE, EEOUENIZA-T- L XEL L WNNEFMEORBIC L > Cix, EFRoiEH
VY RRAT oY A WA ARG N S =S

KB DO E) % = O FEMBOEENCHEIEICK T 572D D FIEIZHOWNTIE, <772 ROKE
> % TH5RTF S0,

(2) [BEXR]
O H¥77r RIZBWTEEDOXRETHEEOREIT, RICE T2 L LET,
L. RITBIT 2R EEE (RERFEAUEEIENIET 2EAITEHE 3 RIE T 0%
WWET, LITFRIC,)
A . AMFEES
2. T UNT ¢ THRENZ 0D HEF (BRpEMEENES 2 &8 20 BIZHRET 2020
W, % 6) ©®. OBLUBIZEDD HODIZIEY £97,)
7N 'f/j%q—:ﬂ:/
=. BEENHED S b, HEEFFRAUEEENCET HIEAMEI TR 22 558 1 THE 6 51
BIF5H0
2. WIS DFFEEPELISN O & PE
1. ZEFE
@ ZRtStI. Bitds, FTL LT, KTy b~V A MRS A2 RTEE L L=
FERGEFITHAS 2 Z5EE & LTHiE S~ —7 7 » ROZIERES:, 725 NTIRD
FAMRES: (Gmhpsin B AR 2 455 2 HOMUEIZ X 0 HlRES: & A7 S5 RIEA ST
HHERZEBRE ET,) ICRET A2 2RI EnTEET,
L. BRFRFE 721D | 2 HERE £
2. [EMERES
3. MG (ERES
4. FERIOFEAREIZ L D IEANORITT HEHK
5. tfES: CHHRSISZHERE R & ALE SR & BN — IR & 72 o T Bikk B | e A SR (LU TorBER
FRD I SRS ) LWV WET,) OFRSIZHERESR A RE £ 97,)
6. HFEHMISILZD D DR EAES: (BRpEn s EE 2 &FH 1 HE A S TEDDLI D%
VW ET,)
7. FFRIOEHIZ X VBRSNS NTENDIITT 2 &SR (s sh s A 2 505 1 HE
6%Tﬁbé%®%wwiid
8. WhFEIMEAR SRR 2 DB ERE S (BRI NER 2 & 1 HE 7T 5 TED D
HDEWWET,)
9. FFEHMSHLIT ) DB B R £ 3B B E S22 TR T DAk (Afhpa i
@%%%2%%15%8ﬁ1mw5%@%wmiﬁd
10, a¥w—T %)L« R—s3—
11, BRI ZHERES: (O BERUHTIR S | SEAEM B SR O BR S | bRl A B A £ 7, LLFFEIC,)
B L USHHE THIMERIE S
12. AEFIIINEOEZE ORITT DA T ZILAEE T, /i 1. 22501 11, £ TOFEEF 72I133FE
EOMEEZATHHOD
13. WEEFEELINEREEFEOZ RS (BRPEMEENES 2 &5 1 HE 10 5 TED D
HDEWWET,)
14, BERESR, FE O TGRS, EENMES F I3 ER GRS (SRpE i B VA
2REIHE 1 5 TEDDLDEWNNET,)
15. AEBHMEMEFE MRS (BRlp o ERE 2 RE 1 HE 8 5 TEDDLILOEWVINE
7T.)
16. A7V a v aRpnT Db ILGEE (BRPELIETNES 2 &85 1 T 1
DEV FHMEERIZH DD HOIZRY £97,)

Ne)
af
®)
&
N2
N
¢+

13



17. THFEREE (GRhpadn IS 1L 2 5058 1 THEE 20 & HHDEWVNET,)
m.%l&kﬂ%ﬁﬁéﬁﬁﬁﬁémi
19. ZISAERFITER AL (RhpE L IS VA LEFE 14 5 TEDDLHDENN
ESC)
20. HOMEESR (BRIPEMEGNESE 2 5F 1 HE 16 5 TEDDIHDENWET,)
m.%l@% X4 DHER T, BAMEMEEFEZISHETH - TR 19. OAMEERICFETREND
REMEFOWEEETHHD
ﬁ%\%L@ﬁ%iﬁﬁﬁ%ﬁ%@ﬁ%12%&@%11@%#&%@%%@5%%L@
RERFETITREEOMEEZ AT 52O ZLI T Ry v J5ii 2. 2B H1 6. £ TORERZL B
WZHT 14. DFEFRD 5 HLEETENMERB L OSNERERER CREBENERITET D572 5 W)
WZHT 12, B L ORI 17. OFEFREZITFEED 5 BT 2. O i 6. F TOFEFOMEEHTHH O
LT TAMAE T &, AT 13, OFEER K OWHT 14. OFES (FriE 0 PROMERES, REEAN
B LOSNER GRS CREENMEFICET 252 REET,) 20T EEFEFEES)
EnnET,
@ FZFERtE. Fitdr . fiOIET 2 HMESFOIE), RIZHEIT 2 mtpEs (4 alpE s
SIES 2 455 2 HOMEIZ X 0 HMRES: & 2272 SN D RITEA ST DR 28 2 E9,) I
KVEAT L E2ERTLIZ N TEET,

1. 784
ARt (Bfhpg B G IVES 2 5550 1| TR 14 BICHET D 2R8I TR 2 R X
F9.)

3. a—J)b-m—

4. FREBIHSHICBWTRAE SN D FF

5. EMEMEREZASHE T oo > TRBPAM IS AR 2 S/ 2 R 1| 5 TEDD H D
6. SEDEITXT DM THI 5. OHEFIDOMEE Z AT 5 6 D

SKIEH O E 2 O FEAEMMFEO EENZ#E IS T 5 720D FIEIZHOWN T, <77 v ROk
0> % TR0,

Q@) [ERKH]

©  EHA
77 FOBEREGNIZ, UTD LB &igo TWET,

14



1 = I

TrYRES L EF ppd i
DFEIEHDRE GERAHORE, F47) e g
---| RS HORE |- r{ EART h mEes |||

| | | |

. Em  EE|| |

! I| | !

| 0 | i

! 1 [CEmsE ] || |[vzovEgaor] |

EAHEE . Qe + bt
| FEEE > K | FO57 k- :

. e | TrUR ANFAEHE ||

I v s _ | I

| RTOHERBAT i NSy :

i i: : FORMERS | | |

1 1 I | 1

| L | :

i ' | g E

' i l | CRUAVRE | ||

- CIO : : : '

] | 5 i

= D : : : AVTSAT IR

1 _ | 1

TPRIR—T e — 0 | i

Wi I S | :

@ EMTEHOREICH) D DI

®

e

=

2N,

BT EHIROWFE 2R TIRE L TRV £,
. EEAFTEEORE

77 v NEE EOREG# A RIE L EAGHE R 2 N R B ORI LV RELET,
- EARE IR T R OWRTE

CIO 2AeER & 720, JFAIE LTH 1 BIENSE M L. BARNREMN G Z2RE L £
B
A FHEE O - KGR

77y FR—Uy—id, EAFEEICED bNIET 7 FORET & EH S TR
FE SN BARIDER T EHT L7es - CEAGHEEZER L3, BRI, 77 F
VAR =V X =P DI EZ T T ERFEEICOWT, EAHEEL LOEASEORER
HEDBAMELMR L, AKRLET,

TS HERR
77 v FEMOBRREREZH O @AW T, SO 2 BB HERIT, £

BRANC X > T, RO L HIZED DN TWET,

£

CIO (Chief Investment Officer) (14)
HEHREEEHF L LT, ROBEEZITLET,
< FARH 70 T B oW E
cEOMT 7 ROEMICET D BEEFEORE
. Deputy—CIO (0~5 4 F&J¥)
CIO Z4fife L, ZOEfEZ%T, BEEZTLET,
L AVNRARNAU N AT Y — (0~5 LHFRE)
CI0 3 XU Deputy-CI0 Z4fite L, DA =T, W& 22T LET,
L EAEE SEREIC 1 4)

15



77U R X =V —PNRETLEHAGEAZRELET,
R, EHF—2 U —F—
77y ROFREARWRERF#HEZRELET,
~ T Repx— % —
Ty RO ZREL T, ZHICHh>THR— b7+ VA E2MHEL £,

@ VAI=RVAVIRHE, TaL T b ARFURALEB IO BHEES
WD LBV ERHBRFECB O TLELRRE - FRELTRoTCVET, ZhbSEKRED
FHRE 2 DMEBONEIX 10~20 AFRETT,
4. VAI=RXT AL MNEE
RESBOSHRESLE LT, 77 FOEHY A7 ORI - #EH U A7 EEEO RIS
WTOHEZEITR, MERFHZRE - RELET,
0. uaXy ks HNF AR
RESEOSRSE LT, EHRMN - EitERS X O 6 OBROEEIMEIZ DV THREAE
FEROWMEEITIRN, S FHERE - RELE) A TTORITRNEMRLET, M
T, ZOMYAEDNEATE 70 X7 bOSEOHER: « 1 LIBT3 FEDOER - E -
BRI VET,
N FDEEIEES
B 2 OFEMEE S E LT, 77> R - EAICB D 2 SIS T3 2 2 HICE
THEHIZOWT, B SICERAZIRET,

O G NS Rk =2 N
ZRESALICHR LT, Hx OMEERES. AROEERERER EXITRoTWET, £
7o, ZFESH L 0 NERREHI OB i L ONEIRI O MG EEZZ ITE - TWET,

¢ ERROEAEEIL 2025 29 A RHBAEDO LD THY , BHELERDIGENRH Y £,

4) [HEEFEt]

@O FAIE LT, FEREOFEHIM Z LIz, BAFNAEFHE) Dbt trd L OMEREdm & 2 HbR L
RO EFICOW TR LET, 2L, HEENEr L5806 0 £,

@ BRI, AT ICESWTEH L ET,

() [REHIR]
O ~¥P—77r RO (EReH0)
Y =T 7 ROZFAEHR~ORKEEEITIE, HREZHRITEEA,

@ B (RFERIR)
RO IEHRE TG ITIE, FIRZERT £ A,

@ HEEGER (Bt

1. Fitethid, BEMEICE T 2REEES (v —7 7 FOZIEHESFR L OV mhpe
S IATIC B S, 0SB AT IC B W TR BFZAITRE (AL SIC L Y —KiY
ICIREMEDNME T L CW DA ZRE E7,) REEEGES CLT [ RIBEREEGER) &
WWETL) EREET,) OFMEREEL ~V—7 7 ROGBHEMEICE T 2 BEE R
(B BEEEREGERERE £7,) ORHMERLED 5 BIEFEUEICR T AR LEEEE DS
FEEN . EFEMPEDORIE FERFAD 100 50D 5 Z B2 5 2 L LR HEDIENE LEH A,

oL OHiA . ICBWCERMEICET D AR LS. BitMECRT A~ —T7 7 K
DZ KA OFHIIREEIC, ~W—7 7 > ROEFEMEE DG FEREEIC 5 5 B EIE7E3E%
(EGEEEFGERZRE ET,) ORMEREEOR G AR U CHHEEZVOET,

@ ETLHRAF oM (FFEFK)

16



A . ERERHDPRET D 2 L ARMT DAL RS | ZHERE R b KOV TROMERE SR I3, &
AP AL S TS B STV S RADFITRAEDRITT 2 b O, @lpE s FTic T 5
THICBVTEG SN TV OIRADEITREORIT T2 b0 LET, 720, HRERY
FATHAEHEREIG IS L0 BAST DAL BRS I Z2HERESR 36 & USHTRR THRIMERESR IC D\ T
X, ZORY TEHY EH A,

2. fJiA . OBEC»PDLT . B TEEITRETEOKRR, HkS MR I LU
HTPAIMERES CHMA BRIV T LG EIIRREIND Z L BHRTE L HDIZONT
I, ZRERDPRET L L AN T L ENTEDbDO L LET,

® EHEG (FFEFIK)

A . ERERI, EREMEODRNEMCE T 5720, FEHIRGNC L VREZTE VTS
ZLDENET LI ENRTEET, 2B, UM T OWRFITHONTIEL, MEOFIIEL E
ZERRUICE VTR DR EZT 22 ENTELHD L LET,

m. A . OFEHEBGIORERIE, RO 1,776 6. £ TITHIT 5 A MAERDOFITRAEOFITT S
BRIRIZOWTATAR ) ZEMTEDL LD L L, OO 1. 025 6. F TITBIT 2B O EFE
Bra@mzxmnbol LET,

L RREMPEIC IR T D RFRES L UHTIR | ST HERIE & O MR THEIC &0 BUAS9 Dk 5%

2. BRALENZ L BASS 2 8%%

3. AEEEIZ LY BT S/

4. FEHUIZ XV BAS D875

5. {EREMPEIZIE T 2 BafitAR DURIATE RIS K OWTR TR GO TROMERTHEAR D 5 B
HAIEH 236 2655 1 TE 3 5 DM PEN BTk TR HLEIC OV TOE TH > TH%
Al & MREFTR TR TN E N EMCTHE LB RNW I L2 H 60 LOMMEIZLTVD
b O (SALIERMATATO IHPEIES 341 2/ 355 1 TR 7 58 LU 8 5 DIED A B 5 Hikk
THRIMEMHEZZ A ET,) OFERTAMEICIRY £9,) OITMEIZ XLV IS rTaE 2Rk
6. (EFREMPEICIE T 2 HTRRG I AMEREIR I I UVHR S | SEMEAHHAE IR O BTG AR DATHRE, &
ToAHMBEREMPEIC B ¥ 2 8K T AOMERE S 6 L OSHTIR TROME A AL 2R OB BR T#OME (AT 5. 12
EDDHOERE ET,) OITEIC &V B ATaE 72 R %

® ZMEGI%E (BFERR)

A . ZrEeit, bAEOSEEE BGPTSR D AR B S| (AxmhpE i B EEE 28
FEHESHE 3 FAITHBITDbDENWET, ), AMGERIEERELWEG] (SRS 1A
T2 LRESIHE 3 ERICEITL2bDENNET,) BIXOHMAESRA T > a VG (45
PR NG 1EE 28 SREE S THEE 3 B NCHIT 2 b D& W WET,) 722 b UNTHME O 4 FlpE
SIFTIZEBIT 5 2o OEE| EHLOIBI 217725 Z L O ET 52 LR TEET, 0E,
BIMERGX, A7V a VEBINCED D b0 LET LLFRILC,),

0. REEStE, DREOLFRESEGI AR 2@ BN YRGB X O T v a v
B 5|72 & QN AME O4 i S ES | BT 81 2@ EIC0 05D 2 b OHE| RO RG] 217
2O DN ETH I ENTEET,

N BRESHRE. O EOAERME S EG TR 2 8RNI G B L O 7 v a v
B 5172 5 QNS AME O A fhpE S B T FTIC B8 288N 00D 2 OEE| Lo RG] 217
) DN ETHIENTEET,

O S T Gl ET S OF )

A . ZFtsthiL, EIEMEICR T 2EEONFENRERICET 620, BixolomlE, B
S TR RERE T X R S oA & EDIARE —EOFMHDE LI 205 (L
T TRAU Y TEE EWWET,) 21705 2 EDRRAETHZENTEET,

7. AUy TRGIORKIZH - > TiE, Sizig| OZKWIR, JRAlE LT, Fitiiif %
RO E LET, 72720, Hizlg| 23 Y iz{E st N TR 28 rIEE7R & DI DN
TIEZDORY THEDHY £HA,

NG ATy TREIOFMENE, TIHFEBEREE S EICEH LA TIT R bo L LET,

17



=. ZFERHE, AUy TSI E1TR O ICH T HRORMD D WVITZ AN LI L RO
EZiE, AROERMDH D NIEIRANOIERZIT2) DL LET,

® AFEERGE X OBRLERS] (FREEK)

A . FRtsthix, EIREMEICE T 2EEORNRIERICE T 5720, SFIEERG B LD
LRRERB| 217729 Z 0N E T ENTEET,

. BREIEIG R X OABREERG OfRKICH T > TE, SZmlsoE EN, JFHlE L
T, Rtz A b L LET, 720, S5 23 Y 305 e M N T it 23
FREZR L DIZHOWTIXZDORY TIEH Y A,

N BREIERG B X OVABLIERG | OFHMEIL, THFEBEER %L S EICHE M LM% 1T
oboELET,

=. Ztathix, @FEERG B X OAREERS I 21772 5 1ICH 72 0 IR0 H 2V T
ANDBME LRI & XX, RO 2 WITZANOTREXEZITR I DL LET,

© TIUAT 4 7HGI% (BFEAH)
ZRtthid, T U AT 4 THEIFIZOWT, —AEHIE ARG EFEH BN E D 5 68
AR RIS K0 B L2 Bs, (RREMPEDOMB PERBIZ A D 2 & L0 2 RE DR EZ L%
v,

O HlFEAEROEMT (R
A . FTFERE, BREUEORNERICE T 5720, FBEMEICE T 25, AER
L OBBEHAEEZROBHHNTEMNT D 2 L DENAETH LN TEET,
L. RO, SRRSO T, B HXORMEEFHEED, FrtETHRET 5
R OB AFHEEE B 2V b D L LET,
2. AHHEOEMTIX, ERERIZEN T, BEMAEOERSEHOEFEEN, [FRtUE
TRAT 2 AMEOHE SO G ZB AN bD L LET,
3. BBEFEEAEOBMITIL. BAESICBW T, B R EIE IS ORI A FH4ER . 2
FEMPE CIRA T A B EFEIE R ORI A FHE A B 2 Vb D & LET,
0. HiA. ICEDDREFEEBZ DL LR AICIE, FESHIE, T4z 0B
2 DR T A0 O EERTH2H DL LET,
N FREEHIR. AMEEEOBTTICH > THRE LD - L X, HEOZANDIER %
1T72o9bDELET,

@ AEEEE (FeekE0)
NERGE~DOEEREH ST, fREZRT EEA,

©@ FRD%E ONMEREA MR ~DOEERIR ((FFEKK)
AEREAMEF~OREGIZHOWTIE, DAEOEFRIG EOPEHSIC L0 FHICH2 L3
LALHEITIE, SN ZenHY £7,

® HNEBETREEG (FFERHR)
1. EFtothid, BEMEONRNERICE T 5720, HEBBOFRE O TRIEG OFEX
ETLHZENTEET,
oL BT . DOTFREGIOERKIL, EEMEICH D ABEOE FROGFHE L T RO H%E
& DEFAC S X MAE L7480 B EEOME FEREEZ B A Vb DL LET, 27210,
EEMEICBE T 2N EREEDOLBER U A7 ZALHET 5720109 2 Y% PG 0fEX
WZHOWTIE, ZORY TIEH Y /A,
ANCHTR. OREFEZEZ L Z L ERoT2GEIE. TitathiIfrE oHENIC, Zolx
LRACHIY T D AT HIO M fRET 512D OANEABEORE O FREG OEXE T 5
HLoELET,

@ (RIY A2 SR (F AR
AL AL E TR E D B DK T BT 7 XKV — | R
X AR=T X =B ROF VAT 4 7T 7 AR~ v — O U EOME ERBIZ KT 5

18



FEEE, JFAIE LT, 22100 430 10, AFFC 100 50 20 #2720 HD & L, Mgkt
ERMAD & &R B AICIE, BRI, — R AR E R AN L A
UMM L 7D kD M RATR D T L LET,

® E&ofAN (BRI
1. BFtothix, BEMEONRNER 2 5 CNCEHOREMICE T 5720, — BRI
PEO XHEEDOTY T (—EIANCE ) XHLEEDO T Y TOOIEANT-EE DR %
GhET,) FANE LT, BefEAN (a—LHiBEzE L8828 FT,) OFNE
THZENRTEET, 0B, YEEAEL L > THEMFEFEEZEOER I T2V & L
3
0. —ERERIC R O KINE D T Y TS D E AR, Z8E ~ DM E B B
Mo, (BFEMPECHRAE T2 AMEARZEORAREOZIER T TOM, EIFIREDA
HHETOR., b LITERED AL H ETOHMMN 5 EEALUNTH HHE DY iZHIM
E L, BEMEANEIT YA MRS OFBANAE, fONER I OMEREDAFHEE TRE &
LET, 272 L BRI, AR Z1T72 9 BIZBT DIEFEMEDOME FEREED 10%
BEBZIWI EELET,
N AEAEOR)BIXEFEMEFR O X LET,

<& B> <P —77 K (NASDAQLO0 f§#k (BRE~v U H V) v —T7 7 K) OE

(1) B&HE
O FEEEXISR
WOAMEESZ FERER SR E LET,
(a) KEOEFMFELEGIFT B XL OVEEREE (LGP EB L WEERG T EEEAET,)
oA (DR (FEFEIESR) 25 A FET,)
(b) BRAMFEES B
(c) KEHXOFEH L OE#FZ O STETFE (LB REEEER)
© HEEE

A. FEL LT, XKEOHKKX (DR FEFGIER) 2&AF7,) ITHEE L, BEERUIEE NASDAQ100
e (BdXMiAdA, MEET, My YY) OBZICEHEISELZ L2 I L CGERAZTRVE
RS
¥ RMEOBE D KREKRXOERE 0B Z D STETEF (LGEREEGESR) (&

BT HHEERHY £,

7. GEHORIEZRN D720, MMEESEYERGIELZRHAT L2203 H0 £, 207D,
RS DR KRRE & BRBFE S MBS | 5 0 B i £ ORIl EEO A FHEEN . (Bt EEDOME
PEMEA R Z D Z LN £,

N AREMEREEFEICOWTIE, ANy UEITRVET,

=. YYIREHEZ, REOBNREE TR ELTL L&, THORMRZL)R T8
Ehb L&, EEOHRIZA-TZLE XS L NEMEOREIC L -> ik, LitoiEM
TR N ERH Y T,

(2) B&EXI%
O HB77r NZBWTEREOXRETLHIEEOREIT, RICETLHHDE LET,
L. WIZBIT DR EEE (BEFEEOEEENCET 2IEEEITSH 3 SRICETF200%
WWETF, LITFRIC,)
A . BmEES
2. T UNT o TN MR (BRpEMEE AR 2 558 20 BUZHET 2020
W, %EBB)D, O@BLUVOGIZEDH D HDIZIRY £97,)
o KRFR
=, BEEHED O L, BEEENLOFRETENCET 2 IERITHAIG 22 45 1 THE 6 5

19



BFsbH0
2. I DFrEEELSN O EIE
1. ZEFW
© FFEathix, Biter, EL LT, ROAMRES: (GRhpbinis AR 2 5258 2 HOBLEIZ
X0 HMEESR & A7 SN D RIEA IS DR ZRE E3,) ITRET L2 L 2EXT5H 2
EMTEET,
1. BRFBFE 7210k | 2 R E:
2. EfERES:
3. MG {ERES
4, FERIOFEEIZ XV IENORITT HIEHK
5. fHAESR (HRRSIZHERES: & HAE TR & DN —1R & 72 o To RS | ST AR S (DL T B
RO IS AR SR ) EWWET,) OFRS I ZHERER A RE £ T,)
6. FFE BRISFLIC DD DR EAESR (GRpEm RS EE 2 RE 1 HE 4 5 TEDLI D%
WNET,)
7. FERIOIEHIZ L VRS SNTIEANORITT 5 &R (Sitpdsn s VA 2 4555 1 TS
6 S TEDDLHEDEVNET,)
8. WhlFEAk R ER T 2 D AR (BRtpEi S ERE 2 KRB 1 HE 7T 5 TED D
HOENNET,)
9. HiE AT DS GRS £ 7 1T B e B B M2 TR 9 D300 (Gmbpd bl
BENEE 2 5&E 1 HE S HFTEDDL DA NWET,)
10, Ia~—3 %)L « NRX—/—

11 HRRGIAMERES: (7 BERUHTRRS | AL R OBIRS | IMERE SR 2 & £ 97, LT[R L)

B L Ok T HOMERE S
12. NEFZIIANEOFE ORITT DA T ZIFFEET, /i 1. 22O 11. T TOIEEE T
AEEOHEEETLHHD
13. WEEEELINEREEEOZEIS (SRpEMIREES 2 &FH 1 HE 10 5TED D
HOEWNET,)

14, BEERESR, FEE O TRIMEGES:, BEETE N E 7 3NE &GRS (Amhpd fn s VA5 2
SHEIHESB 1 ETEDDLHLDENWET,)

15. SMESAHEMHIETEZ AR (SRpEmE AR 2 R 1 HE 18 T TEDDLI LD EWVNE
To)

16. 7'V a v aFRT D5 EITREE (BRPELBGIHEE 2RXFE 1 HFE 19 5 TEDD L
D&, FAMGERIZHND HDOIIZRY £97,)

17. FHRGREE (S@hpain AR 2 R/F 1 HFE 20 ETED DL L DOENVWNET,)

18. AMENEANDNFATT 2 il TR REE

19. ZaRalAR B TR FEOZ RS (BRPEMBENESE 2 &8H 1 HE 14 5ETEDDLHDZE NN
F7.)

20. HOMEESR (BRIPEMEGNEE 2 5F 1 HE 16 5 TEDDIHDENVWET,)

21. NEOF IR DR T, BHEHEGTEZIEME TH - Tl 19. OFMRERIZEREIND
REMEFOWEEETHHD

@ FZFESthE. Fetd s, iOIEIT 2 HMGERFOIE), RIZHEIT 2 mlpEsn (4l s
SRES 2 5555 2 THOBUEIZ X 0 AMiRES: & A7 SN D RS 2B 2R Z2 &2 ET,) (1
FVEATL BT I ENTEET,

1. 784
2. FBEAEE (GRpELIEHES 2 & 1 HE U SIZHET D2 il B RITELE R
\i.ﬁ—o)

3. aA—)Lem—1
4. FRESIHSHICBWNTREIND FF

5. BAHEHGESZBHETH > CEMPENBENER 2 LFE2HE 1 5 TEDDHI LD
6. FMEDEITKIT HHEFITHI 5. OHEROMWEZET 5 HD

20



(3) FERBEEHIMR
O #H%X
FRARA~DOEEEIB 1T, HIRERITEE A,
© HEERGER
BEERGER (R REEGERAREET,) ~OREREIL, FErtHMEDME ERED
5%LLTELET,
@ EHEE
HNEFRGEFE~OFREEISITIE, HIRZHTEEA,
@ s %

1. FFEEEIT. DAEOLEEE LB FTC B D AR ES | (SEhpE B g VEE 28
FESIHE 3 AT bDENWET,), AMEEARIERELMEG| (SRhpgin i ik
EOLESIHE I EIBIT A LDENWET,) BIXOAHMEIEEA TS a VG| (4
PR B 28 455 S THH 3 S NCHIT 2 b DA W WET,) 225 ONTHMNE O A fhpE fh
SIFNCBIT D b OBE| EHUOEE 21779 Z L OfRXETHZ ENTEET, B,
BHRMERG N, A7 a v BElIicEws b0 LET CITRL,),

o, Ertethik, bOAEOEFRE G ENCB T 2B MG B L Ot T v 3 v
5| 72 & ONCAME O A fhpE S B TS B 2 BEIC» 1D 2D RG] &L ORE| #17
2O EDENET L ENTEET,

N BRESIE. DREOSBELEGIFNCBT B8R N D MBS B I OF T v g v
5| 7 & QNS AME O A @hpE s B S TS BT 28RN0 D 2D OBG| &L ORG| #17
2O DM ETHZ ENTEET,

® RAU v THH

1. Brtothix, EBHEMEICE T 2EEOENRERICET 5720, Rieof-wmlg, R
ST ZER F 12T R 72 o o AR & DA E —EDORMED L LI 5 H5] (U
T T2ATTHEl EWVWET,) 27852 EOHERETLHIENTEET,

2. ATy TEREIORKIZH o> TE, YiZBs| O MIRS, JRHl & UTEFESIM A8 2
BRNbLOELET, 2L, HHEGE Y %E BN TR TR H DIZ DN T
TZORY TIEH D FH A,

N ATy TEGIOF L, THEERSREEZ S LICEH LMETIT R b0l LET,

=, ZFtettid, AU v TEBI 2T 0 I H T2 0 HIRORMED 5 VT AN LI LB
& X, HAEORMED DI ANOREREITRO b0 LET,

® ARG L OB ERS

A . TRt EEMEICE T 2B EOENRERICET 5720, SFIEERSIB LV
BRI 21T 9 Z L DR AT H LN TEET,

v, SFPEIERGIR X OSEERG ORKIZHT-> Tix, YZBEloRFEans, KAl L
TEEHMEEZ Vb0 L LET, 72720, MiEES| 23 Y% FEHIM N Tt a]
BEZR B DICOVWTIZZORY Tlxdb v T8 A,

N BRVIERG B X OVABICERG | O, S ESRSREE S L ICE T L l5E T
HboELET,
=, ZHEathix, SFEERG B X ONABREERG | 21772 5 1Ih 7 0 ORI S 5V ix
ANBPE L BT & X id, RORMED 5 WD IEZANOREREZIT2o b0 L LET,

3 [EEIRY]

() fmEELE) X5

L7 7 v RiE R CEEE O H DA GMERERICIIREY 27 bhH 0 £97,) ICREL
FTOT, BEMBIIRESETHLET, Lo T, HELADRIES N TS H O TiE
<V ZNEFERAL Z ENHY T3, ZFEStEOFRRICEES <ATHIT XL VFFEMEIC L U IR
BIOHEKIT, ITXTREFRICFEL LT,

21



BEEFIIHEITE & TR0 £,
BEEDOLRIFICBINELTUL, Y77 FORNE « VA7 &+ ZHREO 5 2 BHIA
HFINET LY, LALIBEAWVHE LT ET,
FEYEMAE D 72 BN ERIZ SOV TR, RO EBY TT,
O oL SH) (EE#HY 27 -EHY R7)

MRAIE, BOE - BFEH, BITREOHERE., THOTREL ML CEE) L9, BRI,
B EZIIEIMICRELS TET DI Z N £79 GEITERENRERE, BIPEFICHh-
AT, BEEENEINTERS D ZE8HD £7,), HASRNOKM? FE L2
A, EEMAAN TR T HER LD, BHE AT EALZ ERH Y 7,

@ HEFEHRA~DOEEIZEY VRS
4. BRIV RS
SMEEE PEO RN E L, EPE B IROME LB DOIED, Y EOMIZHT 5 &% L

— NOEBOFELZZITET, %L — ML, FEOeFEWN, BUs - BRFES, AT

DFEFEEOMOERIC LY KIBIZEENTHZE3H D £7, MHASNEREEICOVT, H

FNEOHE L — NBMEFINCEATZS A, EEMEN THT A2 ERF LY &E

TARZEATLZ LB 77,

RAFEENEREEICONTIL, ABRELEY X7 2T 5720, LB~y UET0
£9, L, ABEEEHY AV ZREBIHRTELIHOTIELY A, B, 2B~y

CETR OB, BAMOESRPHAEEDBEDESF] L IRV E X121, &Y 50

IRARERY TFRERFICESTE, SHIZaZANPIERTLIZELHD 7,

g, B hrY—--UR7
BERTRIE - HUBIZI W T, BUR -« BRIFIHSE OB L0 TIGITRELYA A U A .
FIFEG IR LTIl N 3R T b -85E 12k, KEMEN TSI TELZY,
FEHZIR T EAPRKREE b 2 3B £,
@ Zofh
A . RIRIAR N B > T2 5EI2IE, EEZ FTY TT H71-OMAGESRZ A Lt

HRWZ ENH Y T, FOEE, MHEHRCTHGBEINIC K- TXHSEESEZH T, 44

W SN CRAITE VW2 b £3, ZO%E, BEMEN TH T HEK 72

nET,

0. 7y v REEEa—/ - v—r, EEEESIEESEOBYGMEE CEMNT 256, &

BARBITICXVBEEPBETAZERHVET (BHY RX7), ZO%E, EEMEN T %

THERK LR T,

QB®EMEIHIREINZEE
W& B DR BWT, BEMIT « THREICHIREZ T ZENH £7,

O RPELEGIFTEICB T 2B O, SMNEBEEG|OFE 2 DMt 215720 0 FE 235
LA ICIE,. BEMT., CHEDHIALOZ T A It S 2, T TICEZMT-BE
i, THEDHARZBGETZ E0NH Y £9,

@ THEOHIABROZAT N R IESNTHEA I, ZRE YA LRI TR 572
AOZHEDOHFIABLEHEITHZENTEET, L, ZBRENZ O ZHED AL
Bl L7 WGAITIE, S ik 2 bR U 7= % O BP0 FEEMAHOFHH B 12 TH4 0 HIAL
AT b0l LTERROET,

Q) ZFnhnBER

Y75 ROBIGNIEI LTk, &fpEai s ES 37506 OME (Wbwwbd s —Y 7 .
A7) OwHEH Y FHE A,

W77y Rk, &RESEGIETC B SNEGEINTRbnET, ¥ 77> ROTHMEIEHE
WMEENMLUIMESND 2D, EREMEAL IZIXLTLL —HTH5H0TIEH D FHA,

22



KIGE D LB 2 € O RIEMBAD LB IEICKR S D5 2 ENTE RN LIZHOVTIE, <77
Y FORE >0 @M OB X BT 2RER] 2 ZTZRT S0,

¥ OWEEMEY 27 1T A HE
W77 Rid, KREOMKNFAE LEMM CHOEEEZ PYTTHILENELEEA
REZDEGIHBCBW THRRENEE LEHE%IC, IS AEE O TREEN
ﬁTL\ﬁ%i@ﬁ%%ﬁf%é%%f@ﬁf%&b)z7\m%iﬂ@%nfbi5
UAIZBRHY £,
ZhuC kY, MBI~ A T RAOEEE RIFTAREMESC, O HIAZOZ AT A
ik & 7e D AlHeME, A REDBHILVIEBIET D AlgetEnH v £,

(4) ) R EEKH
U 2 7 BAH] %) 1, IO LB Lo THET,

IR = =
. _ _ CERURIEBEECH Y 3ERA ERUATEEFOEY]
EBRAVAIERZICRIST=T DREEE UBLTEDEEIRTI S
Uy T EREROSSEERER FOORBEBCHHD
O BEESHEAETEOBRRE EEHEQEL
URIIRIAV MR
CERAURTSEECETIEMEN
SERURIORRSLOERAUZD BEDREEE
EREORRICETIFEDRS e
URITIRIAV R
SHIBURTERUATELUHRE
BURTOER — A
- B | EDERYATIDEE BRAURIEBSDE E,_B
; HBLUEMERRTTS | Bn
. |
HIRSROEE EHOMNBEE EEER | B
-V e S el SIS D 2t DHE ETS
OFEiE =)
-EFER

¥ RENE Y 2 71Tkt A PR
Bt Cix, WEE Y 27 EHICET 2 HBEEZED., 7 7 > ROMAEEOFRENEY
AT DER=H) TR EEERTHE L BT, BEAKICRORE « AR E 21770 E
‘3—0
« BB S, WRENE Y R 7 RO Y) 72 I O LR ENINE U R 7 FEIRESMIZ OV T,
EELET,

23



OTEDTZ21F. FPYREABRNGEET S AEERNICHETESLSICERLILBDTT.
EDITSTRBESFRHICHIDFHEER (BAKRICHIDIEE FHOMEE) DFF - X -
B\E D7 /ESIUOHRNBEEI SAICOVTRRUTVWET EEDT ST T7 /R

DEESFHICHIIPFHWERORBERTLTVET .

AP FOEERR DRcHB AR EROES DI Le %

i) (20200108 ~ 2025098 ) (N (20204 10 ~202549 R )
160,000 100

120,000

=l
[T

T R 4 ) ok
|| e ALFI=omEiRE RSN 5 ommi |-
——HRERARESEEEN AR

-1
N0 202G IR0 FOFII0 20RO 30980 et BEE REEH FREH oXEE REEN FREN

#EF|EII AL, Fr/FORBIRERLT LSOO TESUE A,

#IFPVEOEMEEERE. SiE (i) EoRBIC P EAEBRELEEOLHELTHRELEROTEY ., ER0
EEASCE SO CHHEL RS RESRETFBUET.

#IPV/EOFHRERCBVT, BESFEGOT— I MHTERVESRUTOL—ILTERLTVWET,
DEMEERICEYTAT— I ELWRSICRTREINEE Au.
DFMEEENRE TEIEVHMSAS2ESICE. BEUESHRIC OV TOHRRLTLET .
A YFWwIATPYRCBVT., CECEYTIESICE. YEEMICOVWTAYFT—IDEMBEETHREBLT

FRLET,

#YTFU/EER, 202451 2R 2000 AREHELTEREIO0E 100 A BILVELELRE., SRESTINO N RE

ARETEHEAE. FRHESYEEELTEELCETT.

HEGISAICOLT
B #% 8 EMAMTOPIX
FME . MSCITI 8 - F eI A (A, OA—2)
WRES  MSCITT Y T—rwb 1 Fwd R (AR, A<—2)
B : NOMURA-BPIE &
FEMEMN | FTSERMERFoel X B<Ex. A~—2)
SRENR  JPEILAY AV - VR - A WTFWIR— IRV - Ty O FA1—-2T7F (B2—2)

HESCOWT

L SAHTOPIXDIEMEE AUBESHIC O SMETCIIERIE. SEliit ) P EHERESLait | PGEHOMTRT
(LT TJPX) EVWET.) QINHMETHY. EROEL. ERE0LE, AEGLRERCHMTSTTOR - /2D
HLUEEBCPODEREEEECHMT DT ATOMRAL ) P XAELET. | P X, EENOEHEOEHFRIZ R8O
RE, SERETRCHL,. REEALEDR A, BMSCIOIY « f XTI ABLUMSCIIY —S00 « —Fubk A T
DAIE, MSCI Inc, (TMSCI]) ARBLIEMNTT. £I277RE. MSCICSSTRE. fifl, FREEGTNI00TREL
MECIEF 7 AFERREIFAEFEIONT VS YTl ACBLTLW ESNEeAVFEFTA. RNBHEZVICOVTIRE
CEEEIRLE®L, (https:/fwww.dalwa-am.co. jp/specialreport/globalmarket/notice.html ] @NOMURA-BPI
EflE. BHrFa—rl— - UF—FEOUT LT YIRS ERYT SENTRITC N AR EROMmB2ED
BhEERTEEREGSENT. —EOES ANBRCE TV THES I ERA D20 Dy — v AR LI BEHENET.
NOMURA-BP EIROHANE EHLE T OMR—VOEFIZER ICRELTLEY . . ERRZEEH0EmEE. =% TAfE
BIT20OTEEL, Jr/ROBRARRSCHMLT —ONTEALIEA. OFTSEHRNER S T»I U2, FTSE Fixed
Income LLCICRUBEENTVSWTF T wI ATT, EHEMIBFTSE Fixed Income LLCOHANFAETEY, ERICRTS
FATOHRISFTSE Fixed Income LLCHELTLET . @IPELAY HIAVS - KB Fwd 23— Iv—Uud-w—
oy TO—MIL FCI—2 7B, EMMFELEHETHIRCE FRERLTVETH, LP. Morgani2 TR -
Rt EFET200TRSVEL A FERRFEER I TERLTVWEY. JP. Morganh a0 BRICSSBEFRERZLIC
FIEHEEN - B - @NTIILARELSNTLERA. Copyright 2016, J.P. Morgan Chase & Co. All rights reserved,

24



4 [FHEHFRUBE]

(1) [EAFHH]

MBI, YRR FE AL E D D HIATEE S L UOVY L HGA FHCEHI 22 HIEEBLL L O
HGEER (UL WEERE) EWVWWET,) ICHEY T 2882 IUSHIAENOEIN T Z &n
TEHHbDELET,

BT OV T, TRRICBHAAEDLE T IV,

K7ty h~32P A MEASHE
Wiy (a—rkrZ—)  0120-106212 (E3H D 9:00~17:00)
R— L= https://www. daiwa—am. co. jp/

BB, APV L R A B SEAZM S - DEFEMEICER AN 5L LT, BADE
(2 100 [12472 0 B HGASZ AT H OB 2 H O JLHEMEED 0. 05% AN (B B BIFEX. 0.05%)
= LAY ol k=35 <

HOAFECEHE, BREATRFORGMmal A £ 721 3pa s i s o Rk, REHFBORML, Wo[#ITE D
METY, <HLIFRERAITBREDE T SV,

(2) []eE () FHH)

O #HaeTHE
IRTERAT, ZE D AERGER AT ) L EB IO BHEOEIY 217729 & X111,
WMELIRFESALEDNE O 5 FEEHS XL O FEEHI ) DB BT Y 3 2 85 & 88 H»
SETHZENTEL LD ELET, BENRTEEORESEIZOWTE, IFEAttIcE
MAEDETFTEW,

@ (ERtMPEREPRAR
FRE T RIOMEFKIDOBRIT 100 1 X472 0 —EERIFE R4 H OB 3 B O FLHERERD 0. 05%
DN (FEH B BIEIE, 0.05%) ZEFtMERREE L CZAMWZE £,

P FHROBHE, HRIT4E O BB BUTHEOXHE T, < b L FREStICBMEbhbE T S0,

(3) [1EFERAM=E]

O fFrEmEoRE X, FEHMZECCTHEA., FEREMEOMEFERBICHEER 0.11% Btk
0.1%) UNZ R U THRIHEE L, ZRtarh L 2ttt L OMOBE NI TO B0 & LET,
EREERMIL, EHF LSV 2 OEYEMAIC IR S VE T, EREEHMIE. EETEMIR E IR
BRI T O L X IEFEMEF L F L ET,

Rttt HFE0.07% (Bitk) DN

ZRESHE A 0.03% (Bitk) DN

¥, RN A BEICI T DEFEHREIOMREIL, EFtMEOMEEREICHER0. 11% (Bitk
0.1%) #R U THILHELRSTEBY, Titath, ZESE~OESIZOVWTIE, RO LB
Lo TE ET,

TRtatt F50.07% (Bidk)

ZREEFE 2 0.03% (Biik)

© [EREHRENC ) DIEE B Y T 5 88 % . BB 0 & ZIEFEMET 26 390
LET,

(B FEAREN 2 5Hl & T2 8B ONFIL, B EIE T T, ZRERUTOLEEY TT,
Fitett 7y o FOEM LA, ZiERt~oEMEX., EEMEOHE. Hin LEME
Ji% 55 D Sl
ZRtetl  EAMEOF I, ZRER D ORI O FAT O xH

25



4) [ZDHDFHHEF]

O FREMEICBWTESMBEANEZIT R E, UEASOFEITEFEMET L L
£,

@ [EREMEICET 2B, EtFEONBCE T 2568, SRt X T2 1B e OF
BI L OMEFEM BEIZ 2070 2 BE AN 72 & DN Y% BE A2 2200 D BB IR Y + 5 @41
T, ZEOBMLE L, FREMEDNLZFLET, k. ZEHEO LGN BB &
USRS ORE (ST 28EEa A £ d.) OMEME (LI TREEEEAE &
WET,) RO INGITrHIHEBE YT 5 @8IL, A ORMEL L, [FFtHE

PN XRTHIENMTEET,
kPR HBUE, PO FEHIE FE PEOMIE PERARIZ KT L THEE 0. 8% 2 U T8 &
AU S

R ABIE, BT EMIILT 20 £4,

AR ESEE B R OME FEREHIZR LT, K 0.00825% (Bitk 0. 0075%)

BN EEE BIN BIGREOMEIE (R OME FEREIZ OV T, Fill EGRB IO
Bl B35 LT N ORI E COBFROMEFERTD 5> HRKD S D) H OHEMNEE) 12
% LT, 0.00825% (Bifk 0.0075%)

@ 1FFEMPEICIE T DA MAEAS S RE U CI A LR infe e 1= 2 MR & O O MR FE -
WTISENAE U7 a . YA WIZEE U CRBNC B L 72 28 (57— X PR | B
BHE) 13, ZWEOAHLE L, YEKEND IR LET,

@ [EREMIECHMEEAR DA 2177 ) BRICHAT 278 B LT, Yi%e ARt FHCEHT
WINDHIEEBEITHY T D85, s - A7 a VEBISICET 8, BELAINET
RETLHAEOEMIL, BRtMEFR LV LET,

(%) EREEFEE L LD [TOMmOFERE) (2o TE, EARRECL Y ZET 5
2, FANOEER, BREASEZTRTZ LN TE £ A,

FEEEOAFHIIC OV T, RAMMFIOELTRAY £30T, RRTHIENTEE
Hh, Elo, LEEEHETGERITHIRCE ) REI SATHY, BAEEFT S LATE
A,

<e =T 72 FEDERT B FEEE >
[RREHIEICHIT B RLBL. A MREAOE BN T B RETACRE, JEWBG| « 47 2 2 VB %
CET DRI, WELHECRET S BEORMEELA LET.

(5) [Ef EDEERLN]
R B EERERRE(EREE & L CHRibE T,
O EANOEEHEITKT D58
A . ZASHEDTEEIRE, AR L OMEIERE

FEHIRE, fRAIIRER L OMEIERF O 2238 GEIELR) 2oV TIE, THESBEERBL OBdk
L7200 20% (AR 15%3 L OB 5%) ORISR TS ET,
7272 L., 2037 412 A 31 H £ THREFESHAAIS 2. 1% OB %2 Fe U 718 BRI T iS58
DSER S AU, BT 20. 315% (PTG 16% ., 1EBURFRIFTISAL 0. 315% 35 L UM 5B 5%)
LD ET,

B, YIRS B A O 52 B

INFSSECAIT, BOYAT S S LGB S, 20% (FTfSBi 15% 38 L OBt 5%) DOFi
I X DIFRBI A T e bivE T,

72721, 2037 4E 12 A 31 H £ T, IR0 BLADOZ BT, IS /0Bl A k9D Tl
OYFRBIEET 2. 1% OB % 3 U= E BAFRIFTESBHE S v, BT 20. 315% (Fifs
Bt 15%., 18 BAEFBIFTSHL 0. 316% B L OMI i 5%) L7220 £,

AR BLA I DN T, TEURBUIN O 2 CRRBLRIFR 2N & T 5 % W5 R EH B 4 %32

26



ZEnTEET,
—J7. MEREEITR O GAEIIET, BESBERRE 2 I3 AT (Bl Y PEbR o 11X
HFEHA,) OWNTINERINL ET,
N BIRBEREIZONT
FEHEIME . RIS L OMEERF OB IO VW TIE, EERHICE Y. EESRE (e
N, NENEREETEERET,) OBEERB LI OEEER EMHETHZENT
X S BERR R 2 R IN U 72 BRSNS OB Y FTfSR K ORI AT S & O E A © THE
LRV ET, Flo, BELUE 3EM. EHRAEOERELR - EiREER ORI Y% - 7
FINOREEPERT D Z e TEET, BHIEF, AR X OMERRF O ZRIT OV T,
fihd EHEHRE OFEIEHE I L OMEIEZE & OFENATRE L 720 £7,

KAOFRGEIRBHE [ZF: N1 SA (=—¥)] & ZFHO%E

DRBEIRRBHIE INT S A (=—=4) ) 1%, DEEGHRASEIB 2 IERBLHIE TH
D, —EOFE ERE LT, B4, —EHOFM THIZICHA LIEAFEKRAKREREL Y
NS4 L DRGSR L ORI N IR CHRBL &L 72 0 £,

TRIRIC /e o D%, BOERAETIRRBL N2 B L, Btk Lo B2z Lo &
AT DRE, —EORMHEETLHBARERD £,

ESRERFREEFEEIRE L, —EOEM AN L2 BN T S ADBEMAMR L 72D
£,

H77 i, NI SAD Mk (FEEdBig s igiE) | oxdg T, ks
HIZE D BHROR R 2560860 3, <bLIE, BEERtICBEEbE T SV,

@ EANOEEE I DR
A . ZASHEDTERIRE, AR L OMEIERE

B OO TEHIE & [FRRIZ, SZASHE O B & FeHMEE & O 2B OV T, o

BN EAE L CGRBLESNE T,
. Uy EC 4 0D 52 B

A AT, BOS AT & U CRRBL S, 16% (AT 15%) DR CIFIR IR (3%)
SINET, R, HEFBOPFRRBINISH Y THA,

7272 L, 2037 4 12 A 31 H £ TIFAERRERIAEIZ 2. 1% OPER 4 3 U 718 BRI TS
Fadvel S v, BisRiE 15. 315% (A 15% 3 K OV BLAFBIFTARL 0. 3156%) & 720 £9°,
WEREAGIEOHEAILSH Y T A,

STFUR TN S 7= B X IE AR DERR S L E T,
(%) FMEBEEIERR O & 72> 725 E T, DEREOBIEN Ll E B 555N H Y £,
(%) EFCIX. 20256 9 ARKHBIEO DO TT DT, BUENKIESNTLAEFICIEL, Lo
WENEERIZRDZENHY £,
(%) B EOBBNOFERIZ & E L TL, BBEEMFE MR INDL L2 BED L
EJ I

27



(1) [&ERK]

(2025 % 9 A 30 BIR7E)

5 ERRKiR]

BRI
B& & pEOTEEE FREAIG(FT) BE R (%)
R e FR R |- 18,713,223,912 99.98
N HAR 18,713,223,912 99.98
a—)L-o—y | FOMOEPE (BUEHERRE) 3,315,735 0.02
I PERREE 18,716,539,647 100.00
(JE 1) BEHRIT, 7 7 v FOMGERFEIIRT 5 Y55 & PE DRI O LR T,
(FF 2) EEEONEX Ol XL OBE LRI, YiLEFEO IR DN T,
(2) [HEZEE] (202549 A 30 AR%E)
@ [REHMIEEDEEHIA]
A . EERO B
M, 0%k A LA AT ELAT we
B4 Hhdng piiieac] EJilE b REA JEig
REIH A KA (F9) () (%)
| NASDAQLO0 B (A~ HD) ¥ | ﬁfiﬁ 13.312.388.079 1.3648 14057 o oo
P—T 7R %x " ’ ’ ’ 18,169,769,320| 18,713,223,912 ’

)

B B TR A O R b

BB A AR DTS R
BlPEE G2 AR 99.98%
&t 99.98%

(%)

N BRSO SRR bk
BLEIELH Y FHA,

@ [‘BETBEYH]

FZUFEHIH Y FE A,

@ [FDMIZEEENETEL L D]

U ERITIH Y A,

28

BEERIE, 7 7 v ROMEPEREEIC T D ML O R O L3R T,

B ARIE, 7 7 > ROMEIEREI AT 5 4 AT i 5 O Wi o b T,




Q) [ERRE#E]
@ [(MEEDH]

il PERSAE WL PERS AR 1AMV | 1A 47200 | B EEAER
(OBl %) (S EEfT) il PFERE il FERE 51 P
(M) (M) OB (M) | GrBeAH(H) | Tisstass
B 1 FEIMER
4,92 2 4,931,734,832 ) ,548. ,
(2022 ££.9 A 10 F) ,923,080,627 ,931,734,83 8,533.0 8,548.0 8,586
%2 FHEMIEER
6,653,272,231 6,667,239,431 8,097.9 8,114.9 8,065
(202343 A 10 H)
%3 FHEMIMER
(2023 ££.9 A 10 H) 11,440,850,115 11,459,087,459 10,037.3 10,053.3 10,065
%4 FEHIRER
(2024 ££.3 A 10 H) 12,403,718,228 12,430,384,378 11,628.7 11,653.7 11,610
%5 FHE IR
(2024 ££.9 A 10 H) 10,882,132,055 10,903,854,313 11,522.2 11,545.2 11,485
2024 £ 9 ARKH 10,403,614,006 — 12,305.5 — 12,270
10 AR H 10,215,985,125 — 12,505.1 —