IxB{StHRIAE G TERRES)

dJV—=VFvIBRNT7VR
(BERERR)

ENEUHRS. AN %I

B

BE®

NISA (R RIZE®) D
HWRIF7VRTY,
HIRSRHIC Lo TIE BERLH

BERBEANBUET.

CHBARCEBUTR. . ABOABZ TR ICHFHEH T,

BEFERT (D7 VROERADENEZTEVNET,) BEESHORE
K7y bR IXY MR &L R
SRIERDEIEE BRUBRE (&%) $3525 |:| https:/www.daiwa-am.co.jp/ [w] 2! [w]

K7 2IbIR IR =

Daiwa Asset Management

J—-)bEyy— ZI8R 9:00 ~ 17:00 (EZHDH)

REEAH (T ROBEDRE. BESETRNET.) 0120-106212
HRotth) 25T

B U7V RICET PR EEEHEE BRERRE) F20H MR EREEERHOR—L—IT i
BE. 9 Y O—RT3ENTEET. . AR CRNROEBRBASENTVE T, M D) A
VROV FERERRBCBHINTLET, FONT ZRBLT0as.

BANE . ERE IS X (BH23FERF25S) F13ROR/EICEIKBERREETI.




EmaE BHRYD
e ‘ FEI R e . S .
oy | wanswm | SODSEE | gagems | osemme | PR panm | seeov
COMARE go-m | Z7ZF
ETIED oo # % eEEwEs | 528 | 4l | 27 .
(st —) IR

NBUEXRDICEEHLTCWVD [REBAY V] E HATORBURIICHITZAY IDERZLH L TBIET,
K@D - BUEXSDEEICOVT
<HOULFE —#HEEAREREHRDT—LR— [ http://www.toushin.or.jp/ ) 2SR T,

(EESHOBER)

£z £ & # & KHO7 Y bRYRIAY MG B
® I & AR B 195912H12H

= x & 4141824875 H
ERY2IREIETMED W -

SN M B E R 31Jk8.,562{8868B M

(2024 F 1M ARIRH)

ANECKITED[TU—rTvIKK T 7V R EERRE) (Bif . #50 Earth SEERE) | OFEICDVTIE. ZERHIE. T/
EREE EESEZDEEICKLY  BMEIEBHER 2025F2 H4AHICERFHEBERICIBHE LTS Y. 202582 B5H(CZDEBHEO AN
FUTVETD,

L7V RE BRABICEHUCEABERLZTEIBE(IC IREFEENUREEANCETIARICEDE  BHICRREDE O ZHER
IREDFHREZITIIVE T,

L7V ROETHEIF RERHRIC LV FESNET TN EAICL TR HDOEBMESFS DD BIEEENEEFFTONTVE D,

FERERBRBF REBOFKICKIRTEHNORMENET BERETROILBEICIF. TDEZEIESTHRRLTHIKIICLT
TEW.) o

OTKMO0341720250205<¢



J7YRDEN 156

JU—YFyIHRT 7Y N (EEMER) (&

J7VROBEMN

BRZ3CHROIV-20 7y IREEEOHIICIREL . S5E

BIEDRERZSHIULET,

TJ7VRDY5E
HAZSTCHBOIV -V v IRETEDOKRICIZE
LET,

MHIRT- DR (FREEELSS) ZEHE T

JU—-UFyIREREES

RIBICOTUVVEEFEROFA ABIRILF—NDOBIT. S ERNGREE LR
OJREFBABHHEDRIR KERDRE PHEIA. BEYHIRG E RIBEEDRERER
[CHBNY 278 2SR DPLICEABDERZLIVE T,

¥ FEDIF—HITHY  LERLANCHRETDTREMEN HIFRT,
K EFELDATANIAA=ITT,

CDREZBU T HHRORER S DBEICHIT T RIEPHEDA VNI MEIHTZ I %=
HEULETAREZ(TR IV -V T v IBEEREDHRA DL RIEA V/INT MTDONWTIE,
“BRIERFRDHIFE . KDEAEFTAELE T,

BIF7UREFESCGT 7Y R(AVINIRT 7V R)*] T,

*ESGT 7V REF ESGERENREBEDTERERELTCHY . ZORBICREAIDHRNOIRER T 7V RTI,

*ESGT 7V RDIB BN I ETITUCHEPERIBICRY T T RRA VNI M B e5T . LWhikh B [ I —]
DEBEDST I 7Y REREIC[AVININT 7R EEEZLTVET,

XESGICEAT2IBRIF IR B LT EZ I CLDFTRNUT LD THOTIERVNT EN S AFIFHINSND . BED—E TEL
BREBALOHINERERDOIREMEN B E T,

XESGT 7V RICBEI2IRHIW. ESGIREZNEIBRFIILU T HHDESGT 7Y ROEEPHR T 7V RICDWVWTIE.
SHEBEITHEGNHIFET,

ol



J7YRDEN-15E

@ HRADOERIZ. FIHAIRARYNTZ—Tv—H
“) BHUFT,

SL PIYAIRARAY MR Z—T 7 —RCDONT

BEREICBVWTREICDIAREZET I B7 I Y A IRARY MR R—T v —X
(G HFRRKRDRR-BEEERII—TFTHBF7IY-JIL—TDOEEERERF
T,

IO —IRY S EFERETE

BSEDT—LN ESGICEET BN RELBONBDIREFXTEICHUTI VT —I XY METIRL
F I —EDHRBICHEN HSNRVBEICF REHNDTAZIRETLE T,
FIEHMADORBERICHU. IVT—IAVME—BIIRBRTDERE U BB CEREE
TELE D,

S R=FIAVUFBEOAA—D

JU—IT v IBEERZEDKT |

| orzzotmomt |

MBEDtEYII—N T —PESGE % (ESG
A7 ZZ0) ICEDTEETHIERVEE
RS

CRHUEEEZEEZEUCRENRELRD
I N—R=ERIAFH

] BEH RN [

=Ty IR BICBVTRANGHRED
BRAFNBDEERZEE

| mAmmswm |

EDESCEMEREL.CEDRBPT—
EZXICDWVWTSDGSERER FRA S A
INT S DR N7z DT UTe 8RR ) IA &

e P VIAVIIADHICEDE. N2 T—
VIAVUPR— I UF2EDURTEEER
UCHALLRZRTE

N

MIR— I A UARBROAA=ICOVT KDOULIE. RERNR T 7V ROBE|ZISE T,



TU—Fy IHRT YR HERRE)

T7Y RD{LiEH

O HT7VRE UTD2ARDIRERFFEASFICIRETD [T 7V R-FT- T 7V X T,
O RENRETBREEFASFANDKREZBUC. I Ty IEHERROMRITIRELE T,

[RERRT7VR]
. 779 IM \ )
2 dU—2V5wd & 79'5'_”\/\ D& 7_')—/
. !/ Ea\i*ﬁk_ﬁj—lyli‘ —_— JU—=5vJ _/ Fwg
. \\j;é; Qé_g’\l‘y :/‘}73 L) 18 % E?E**:_Et ‘ \;;? EHErZED
= (EERREIRERER) RY-=TJ7VE = 5
g ke
FLDRR—ANY T IP—T7UR mmmnd  FIETO
R .
ma 18

BERKRT 7Y RIIOVT |

o 7IY IMIU—FyvIBEEK TI7Y R(BEAYIRKRL) (BEEEIIRERER) UTFIIU—
Ty IREBHKR T 7Y R(BBAYIRUL) [EVLWWETL) [F. FIT A IRZA R NI RZ—T v —X
R E - ERZEITRVETD,

kX DEBERDIEMICEAT DIERE . 7 IH A IRARM KM I RZ—Iv—XUKUZF v RICEEE
LET,

e FIHIMIU—FwIBE#R Y —T 7V RTIX. ESGOERICKVBE U HEMICE ICHHEE
FREED70% LA HIREZITIRVE T,

KT IHAURZIIAY NI RZ—I 7 —RAUKUZFTVRIE, PIHAIRZIIY MY R—T 7 — XD

OYRVHMERTY,
MIEWR T 7V RICDOVT. <hULIE [REFNF T 7V ROME| =SB TS0,

e =T wIBREMKRI T 7R (BEBANYIRL)NDEKEEEGZ @BEDRETHALIC
MIFIDEEEAREUET,

e U= FvIBREMRI T 7V R (BBAYIIRL) Tld. BBZE X I ZRDNET DD
BEANYIFREIEUTITIRVWE B A

oI —VFvIBEEKR T 7R (BEBEANYIBL)BLUIMTYR—A Yy -IH—
J7VRIEBVT. FUNT A TR CEATEFEOIRDESTED D HDZLNET,) &,
EEEHMEDEEXCFABICHH BIEEE). £FZEDB I BBEFHICKIELDIURT
ZRHUBENESUICIREDRRET IEELFREUCEEEARDEBRZEIRT 280
PISHCIEFAULEE A

LYIRTEHER. KEDENHREXCFBUNREUCEE TRDRHRE(EDNTREIND & BRDEHIC
AT EEFRSUIEFEMEDRIRIC KIS TF. T7Y ROREL.BLU 2.0ERNMTRONBVNTENGIE T,

ER R EHIR

O MANDEZRRER. ITRVNE A
® REFEFFNOREEGICK. FIRZERITEE Ao
O NEREENDEERER. TRV E A



J7YRDEN-15E

BE5A1MBBEKLUTATTIBARBOESEHESRH) [CRE
ZITIEWV PR E A IICEDVTINRD B EZITEVNE T,

CE)B1ETEAEIE. 2020F11A11B (REBDHEREZER) FTELET,

[ D ECT5ET ]

O S REE . BREERE OSSN ESER AR ESHET.) EELET,

@ FHE LT EEHEDOEERICE TSI EEENIC RBUEIRBOEH SEEMBOKESZ
BMEUCHBESEERELE T 122 L USRSV EDRSICE. DRETEDRBRNT &
h&BIET,

X$EROPEEDZILVB LV ZOSIEICOVTRIT 20D TIIHUE B Ao




E MK EEIR

IU—VF v IRRIT7 YR (&

[FEXNRIT 7V ROBE ]

QLT BEREEERERCOBRICEIKODTHY BEELRDHZENHIET,

1. 709 IMIU—-0 Ty IREEMIN T 7V R (BBAYIRL) (EBHEREREEREMA)

ERDEXTTE

FPIHIMI— 5w IREEKA Y —T 7 R(UF [WY—T 7V R]) D iREI S =
BUTC EEHMEOREZBRBUCERZTLET,

(RY=T7UR)
EEMEOKRZBIEUVCGERZ{TVE T,

FERERNR

IH—T 7 RO EHEIE

(RYP=T7UR)
HAZSOHFROSRMBEGEEIFTIC EHBUTVL SR (DRSS 28 HF T AT
BU.) BRUKRI B ER S

O FEULT XYY =T 7V ROZRGHSF 2B CHAZSCHROIU—2 T v IBEERE
DI ET DT EEHEDHRZBIEUCGERZITTVE D,

KET7PYRICBIZI7U—r Ty IVBERREF RRCPTLVEEXFEROAA AE
TRILF—DBIT, KU BRNBBEEEFROUELBREHRBOER. KERDRE
PENA BEEYHIRREZ R T EB ZEEZDPLICTEADEEZIELE T,

@ YY—=T7Y ROR&HAZFOBEALEGF RAIEUTEAICHIETLE T,

@ REHANEREEICOVTF RAIELTREBANY I ZITVEE .

@ BELEE. TUREBOEFICKOTCIF LEEDLIRERN TERVGEENHIE T,

(RY=T7UR)

O FEULCT. BAZSTHAD IV -2 T v IREREOMNICIRET DI LT EEME
D RZEEUVCGERZITVE T,

¥ETFURCBIFRIU—VT v IBEREL(F REICPS LDLVEEFEROM A XS
IXRIVF—DBT. S BRNBBETEFMIUERREBRIGOER. KERDRE

(5 5t & M) E

B B8 B E YEHA BREYHIRGE Z R G B EDPDICIEADEEZEIELFE T,
@ R—rI7UFDEECHEHTIF U TFORICBEUVGHSERZITOIEEZREARE
UER T,
1) BERESCHFROEREREG IFTC_ EBUTVDHADPH S JRBEDESGE#E(C
BEOKRIY—ZV DL K2 TAZN—=RZERKIAHE T,
O)Z0FEHSTU—VTFvINBICBVWTCTEHNGHRENRAZNDI XM EET
UERT,
IN)EBICTPUIAI ) U —=FICE DTN ZERK AR /N1 T— 30 RE .
M= 72U 2EDURITREZRERDO L BEEICEDVWTHALERERE L.
R—hIJ7xUFZBELF D,
@ HABROMHLEENZSDEALLEF. RAIEUTEAICHIFLE T,
@ BRICHESTIE. I AURZAAY MY R—Iv—AUKUZ T v R(GEADIENIC
B9 2HEREZELEFE T,
O NEREEICOVTIF. RAIELTEBANY I EITVE B A
® E&#HO. TRENAEHICL>TIF LEEDLDIFERN TELGRWVEED B E I,
EREES A M EERSRAICW UTESR0.5731% (F330.521%)

MEREBEER (E5THM) Oft(C ERBHEOHEER. EABRMD LU TOMEERD
MHIET,




ENKISCEEEIR

Z & & #

PO A VNI IAY N 2= T o — DA

E A & 5 &

(RY=T7UR)
TPOFAIRZAMAY MY 2—=T7—XUKU=T W R

2. 949 I2—ANy I IP=T 7R

ERDEXRTE

ZE UG DEERZHS UCKEBRZTRVE T,

ORETOBSEZRDICIREL. ZE UG DERZDH S UCEEERZTIEVED,
QHBEEANDKRE(CHIZ>TIE BEFHEN 1 Ex1:E. lERICOVTA-2F8EH L ED
BERKIOOAV—Vv)L - R—/—([TH/ETDEHEERELET,

AANS S Erave

K72y bRRIAY MRS




REURD

au—y?wafﬁkiﬁ?zzﬁ(ﬁz&ﬁﬁ =1

BEMBEOETEER

O BI7VRRAEHEDHZEMEASFFICIRELIIOT BEMEARFEHLE T,
UTe > TUIEBETTANMRIESN TV B BDTIREL . INZEHATZ ENBIET,

EEEMECEUFHRBLITIERRLE, INTREBEICIFELE I,

O REEKRBFETELIELRVE T,

FREHER

WIS BUG - REAER . BT EROERE. MEOFGEFZMRU TR UE T,

FITEENREARR, AEECHROIBEICE REESN AN TCERBRDILED

HINE T HBAFRDKMD T8 LIZEICE BEMEBEN MEITIBERERN I8E

TTAZERADZ EN G E T,

L7V R VREDEBNDRELEN G2 MZE@ICHHI D ST HLE

MEADZEBN KEIRDUREMN HIE T,

HEE DTS (E SEER DTG C A —RICTHBRIE PG B NEL,

MENEMENC EICKVASRBE S NDIREMIE & (S TesE LIS KE TG [SNS
SO DHDRE IBDEENENKELBRBEANEZSNE T,

RBEFURT

NERBEECOVTCF BEEBFRDOMBESHDEN. SEAEDHICHITIRE
L—hDESHDEEZERITEITAAANGREECDOVNT . IZANEDREBL— MY
MAEAMEICEARGEICIE BEMEAN NEIDER LR RETAZEADT L
HIFRT,

BICHBEEOREL—MIEHBICKIBICEE T DI ENHY STERCHRUT,
BRWICEVWRBZEE IR INHIET,

SENRE - M ICHVT BUE-RFIBRZDE(EHFICIIHHBITREANECIIEE.
FICIFEEISH UTHICBARHIN R T SNBE(CIF BLEMEN FRAICTE
Lich)  B#H ST BRN RS RS T ENHUFRT,

NYBU—URT | s@mE~DBREICIE. EEEERNTAERAY N — UZTHENED,
BNESEEUTT B DBATIAREHT A, HISEEOHSEHIC&-TlE
Zz ) it THIEESER T LIPS SNB MR CHENTERNT EEHHBIET, CDEE.

HEMBIN TEITIERERIET T,

MEEMBAOEHERF. LERICRESNDBHDTIEHIEEA.



REURD

ZOfthDEBER

O HT 7V ROBEGIICREUTIF. ERlEEES FEFE37FD6DRE (LWhpdT—U2 T
Z7)DERAEEHEE .

O BT7V R REOFENNFEEUVEHB CRNESZFICIDINENELIIHZE Y
FIBEE MG ICHBVTHBRENIZUCIHEEFIC. —BNICHEABEDRENED
ETL. MBRBNSHGFCEBDMBTWEITEBRVWIRT HEIEHRSNTLES
URINHIFT,

CNICKY BEEMEAICNA T ADREZ NI I aIREMD IREDEHIAH DZF A ohLE
ERRDUREE . BEEREZDHB LV ELET BTN B E T,

YR I DEIRFH

O ZESHTER BFERENREVCERVAIEEICEHIZIRARGEHICEDEEA
AEDSHIIUIcBEBS LURH RN EREN KT FEHENICERARNDEZ=IU T
ERZELEAVRIDEEZITRVNE T,

O ZFEHTE ARBMEVURIEERICETIMIEZESD. T7V ROHEAEEDRENE
URIDEZIVVITREZRET D ELEDIC. BRFEFINRDIRE AR EZ{TRL
9,

O R SFECREMEU R EEOBEY)ER DR REN U AT EEREZIC DT,
BEBLEI.




JU—UFTyIRRI7VR (ﬁEﬁEEilH ;

SERE

O TFEDTSTNF. T7YRERRNBEET SAZEENICHRTEDXSITERLIZBDTT,
BEDISTFBESFRICHIIRFEEER (FAKRICHIFDER 1 FREDEEER) DFY-X-R/IVE.
T7Y RERUTMORRNBGEET SAICDOVWTRRUCWE T, X EDT 5T(E7T7 7 RDOBESER™
[CHIT2FEREERODERZRRUCNET,

T7V ROFEERREDEEBIREREEMBADKER

fthDRNGEET SAEDEERDLEE

(M) (20194128 ~20244FE11 ) (%) (20194128 ~20244E11 )
20,000 100
o )/MWVN 7 59.8 627
o O
10,000 50 7—43'8—42'1— —
O O
21.5
5,000 R S 153 o
o < 14.6 : S 116 2.3 O
0 : . . : 0 = - ©53 <67
A X164 A
- - A° 55 61  gg
25 1 q24— 95— 194 22 el g8 |
13.4 12.4 194
-50
7 RO ERIEE (R ) . OmKIE
—— S ES IR AL ) i o Tl
Af/ME
-100
2019.12 2020.12 2021.12 2022.12 2023.12 2024.11 Lo BAK% SEEK FEEH BAER LEER FEER

XBEEISAF. T7VROFE[RERLCVDDDTIFHIFEEA

X T 7Y ROERBBEERE. DT @S5 ZREFICT 7Y RANBIRBELULEDDEHFBRUTEELIEDBDTHY (EEBOD
BEAEMBICEDVTHEUCERBEEREGERIBENHIET,

XTI 7V ROERBEZRICBVTOBESERP DT —IDEETERVREEUTDIL—ILTRRLUTVE T,
O EMEER(CZYT DT —INRBVBRSICERRINE Ao
Q EREEZERNEHTERVERN H2IEE(CIE . EHTRERHIRC DLW TDOHFRRLTVNE T,
BOAVTFYIRT7VRICBVT.OQICEZETIBEICF  YZHBEICODVWTR Y FI—IDERMEZRTRELT

BN

KEBETSAICTDONT

H & #%: ESAHTOPIX

SOEERR - MSCIOT A A VT vIR (FBAH. FHNR—2R)

FEEK MSCITY—Y VT - Y= vb - A VFvI R (BEZAH. AN—X)

HAEE : NOMURA-BPIEE

SOEEE  FTSEMREEA VT vI R (R<EAR. HAXR—2)

FEEE  JPTEILAY ANAUS - RUR - A VFVIR— IN—I VT - —wy JO0-NIL SAN—VT7A4R (AR—XR)

XIBHICTONT

@A TOPIXDIEHIES FUEIEBICH I DIZTE I FEMRE. #Att J P XTAECEHR A J P XD ERM
IR TJPX] EVWWVET, ) OANMETHY. BHOEEH. BHEDORE. FRREEEHICET ST NTOEN - /DD
BRUEHBHICH D DIZEFICIIEIZICET DI NTOENF ] P XD ELET, J P XIF, EEHOEREOELFIFARD
R BEXEPRICHL. EEZEVFTA. OMSCITITIY A - A VFVIABLIOMSCIIRN—I VT - I—Twh - AV
FwIAE. MSCI Inc. ([MSCI)) HBEFUIEIBETYT . AT 7V RlE. MSCICK > TREE. #E, FBFBBELINZDHODTEF
B, MSCIEART 7Y REREFART 7Y ROAEDVWTWVE A VT v IRICELTLUN G EADEVEBA. REFIEEXIC
DVTIRFIBES5ZEITEL TV, [ https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.ntml ] @NOMURA-
BPIEMEIF. BN TAT1—v— - UG —FRIAVYTILT 1 VT HABH NIRRT DEAN TRITS N RAEFINEBEDTBEED
FzXRIHENBEH T, —EOHIANBEECEIVWTERSNEEBER—HTI7UF DN T5—I VA ZDEICEEIN
F 9. NOMURA-BPIEEDRNEAERE & T DM—LU)DHERFELICIEE L TVER T, Ko, EHIFHSIBHOEREE, Tk,
ERAMZRIETZ2DDTERL, T7VROEARRECEALTC—UETZEVEFEA. @FTSEHRER VT VI R(E. FTSE
Fixed Income LLCICKWEEINTWVSESA VT VIRXTY, BHEMISFTSE Fixed Income LLCOKIMEAE TS, :5HIC
B9 5T NTDHEF)EFTSE Fixed Income LLCABELTWVET . @IPEILAY ANAUS - RUR - AV FTVIR— IR—I VT -
N—owY JO0-NIU FAN=IT7ARIFE. EREENBVEHFTERICEDIESERLTVETA. J.P. MorganldZD5Ea -
EiEMZRIETDEDTIEHIFE . AERIFFHZZ (T TERALTCVET . J.P. MorganSDEEICKDBRIAERRUIC
AIEHZEE - B - BH I EFRDONTUVEE A Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




2 RRR

O IJU=TFvIKR T 7V R (EERRR)

20241182980 IR%E KBEDEBEERUZLOTHD . FEOREERE - RIITILDOTEIHNFEA,
HEMEE-FIEEDHR
W HNERTE H (2020578 318) ~20245F 1182
25,000 LAEREA ( £78318) F11829H 1000
HAE(MmEE 16,5150
WAREGE | B4EAl o 750
HEEMEEOM EE * &
HARS IR fii 15,000 500 ;i:\
' 7 %
1H AR’ -14% H =
3NHAM 4.3% , A
6h A “igy  10.000 >0
14 21.9%
RE= 15 9.7%
54 ] - 5,000 . " 0
Eﬁiﬁé 65.2% LTERS 2022/01/11 2023/06/21 2024/11/28
OB (Aih) HEEHINEREMEE (i) — EEAMEE (AEh)
K EROTEEMBAOMEE L, HINERERAREMEAL, HES (B3I ENMBI7Y FABRALLLOLBBLTHELTLET,
(RS BREREMBIOREETT, XEEMBEOHECH\TRENLERSESR A (STH8) HERITOET,
SEROHER (10,0000 Hi=D, F5IHT)
ER1EMoEEa5t4E: 0M BREXRNEEEFETEE:  0M
zig|goy|ssy|sey|ssy|sey| sy se|soy | | |
2011 B 2158 | 21411 8| 22458 | 22511 B| 23458 | 23411 B| 2445 | 24411 B
oM | oM | 0m | oM | 0m | oM | 0m | oM | 0m | | | |
MXABET, INBELEAHICEIVTEIEESUNRELET, HoONUD—ENZENHEESNRTIEOTIHNEFEN. DEEELNTIONEVNEEEHNFET .
ETELREEORR XILEF, MEERBECHTIL0TT,
A L1077V
ER&4A
TPOYAIRAPAY FIR—Jp—X FOYIMD) = 79D BELEM R T7Y F(ABBAYIRL)
RKIMT7EYRIRIAVE HAD-IR—=A DI =T7U R 0.0%
&=t 99.5%
FRUNEEDHR
LBI7Y RCERVFI—DEHEIEE .
60%
30% 256 201 6 18.0
0% 1 1 | | | - | L 1 T — L0
-30% [ -13.1

-60%

20154 20164 20174 20184 20194 20204 20214 20224 20234 20244

7V ROTERNEE R THEcHREEEMBIOREETT .
+20204E (R E B (TA31B) hoER, 20244 (311 29 B FTOMERERLTVET,

ERSHOR—LR-IEFTERRRPARINTVSIREADHIET,



Fhi-FHAHSF

TU—FyIRRT 7Y (AR

HEHIAHAE

B A B I JSERUZIFABURCEFIORMCEVTRTEREDED DEA

B A M & BAPARMNBOREXRBOEREMER(1HOHLY)

B A K & BRESHPEDIHEAFTTICHEZILLTEL,

" E B I RERUEIORUEUCRTERENTED DR

o @M & BREPARMBOREXBOEEME(1HOHLY)

e A &8 RUCLTREPARMENSEREUCOERHBEDSHILVLETD,

@ Za—3—J8sEE A, OV RVEESEG IF. —2—3—J DIRITH (&

O RVDIRITDNREH
BAZMRIER @ ODEFH . —ZBERNEDTILWEICZEERITHZNNHDEUTCETRT
H'EHBH

() BARMPLER(E BRFERH T CFRFEREICBEBEHE RS,

RAICULT. F&3FI0DE T RFTRHAMEDBHFRENT T UIHD)
BARUIRE B8 RERHICIOTEERDIHENHIEITDT, <OHULIFRFTRHIC
BEGHE TR,

20255 2858m52025F8H5HE T

B (DERAEARS
BADFERR | e i B S B E AR T 5T L& B NET.)

B” o f R A CEMEOESEEZMBICITRICDICRODRERIAHCEHIRN ST T,

BARERA ERERES FTECHIIDEE DELEANEREBES DELEZ DM PO ZFR
OB BENREUVCHSICEBABREDFAHDRMFZHRETDILE. T TIC
BRUBEL | SMIBABEORAGZEHT CENHDIF T,




Fhi-FHAHSF

2050 5A11HF T (2020F7H31BHYIHRTE)

w £ B

[

OFEBRENRETDFZIY IMIU—FTwvIEEMRK T 7V R (BBAYY
IFU) (ERREEIRERER) N EHR UV EERDBEIICIF Rt E
BEDIA SN ZHENL. B2 T (IR HER) SB&F 7,

OXRDVITNHDBEICIF. ZERHTF BFIICEREODEO R L. T
KM EBEDIA BN ZHENL . I LEETEET,

- ZEEOOMNIEOZNDEEROIEBE
- ESEERNZERINITD LN ZWMEDCHENTHDERDDEE
- POEF/RBRVBBENEELCEE

R OE H

SESANEBLUTTANB (RXBDHEEREXH)
() 15tERREIE. 2020F11B 1B (KREBDHBGREXEH) FTELER T,

R @ 7 &

F20. WNEHEFFHICEDVTINE DD EETRVNE T,

CHYET7VRICEF. [DEEEHREI - & [DERESHWVWI—R DB ET,
BB BEERWIIEER I—AB LU I—RABICDVTIFERBRZBEN HY
FIDT IRFEEHICBEEGHE RS0,

{EEERDIREEE

5,0001&M

£
Ok

BEFREDITEICKIITRV h—LR— (https://www.daiwa-am.co.jp/ ]
(CHEELE T,

& A

Of
Oh

BRI BERRBIUEERICERL RMERRSEZH5H UH BBV
REWETEFRICHBREIILE T,
R BFRXMZEERESNBEGICIF ATED ALK LE T,

® W OE R

W _E(FHRTIREBFEE UCHIRDONE I e S2ER, tm e A BEA I EDE A

[FIEE Ao

REMRAKREEF AL —EDEHZHICUCHGICNISA (D EEIRE

FEERBLHIE) DEANREFIFE T,

HT 7Y RIFNISAD R RIRER (RFEIFEREIERENTE) | OX R TI D BRT

SRICKVBIRVWNDERBZDHZEN HIE T, <OHULIF BRFERHICBEEHE

TEW,

¥2024FVARIRAEDHDTH Y FEN WESNICHBEGHICEEBEINDS
BERNGIET,




TU—Fy IHRT 7Y R (HERRE)

TJ7VRDER BT

KREENEENICREISER

0% BEOANS
oA B g a TEREDBICEDB% BAROEBHI S ER SRR RARROR B
A CERRY 3 3% (BEHR3.0%) | $1{TZEDRETT,
EXMEZRSA B A _
REENEEMECRHENICaIETSER
B = BEORNS
I EFEEE DB D4 DETHEDMEERECH LT
e Bl FRORERCCELRE LT BREERA L. 05
= 8 ST INBE4OEEMBICRILINE T,
e e S ROEFE A, SHA DB E. R fED .
N i SRS BARSE O EONT.
B | 00 B B S D N TOT 7> RS A%
G 1) RIS Fx0.70% DRI EDHETT.
St F%0.02% BRI EDSE. ZXAH N5 DIEEOEFTOHNHETT.
BEREETD _ )
W 5 {2 5F Of % ?@%557231;/‘)’ BENE T 7Y R BB EEE ST,
(BRE2ERES) ol
SENICBIETS
EmEERE SE17171%00E
(ERERERES)
. EERH. SHIASEEOSEELF R . DG 4T
ComRpER (32) 2V [ BT B B . AR N E RS T 5B A DB
FERHECT BB ST,

CE1) NEREEERDE D] ICF A HEEREZRULEN NN IET,
(F2) [ZDOER - FHELHICOVTF ERKREICKIEH T2/ BRIICHE, LREEZRICENTSE

FtA.

¥BARFERIOWT, KhULBIRFERHICBBGHE TR,
XEREEEHDEEHENSDZIWVG BT BRI CFEFTR T HITITRNONE T,
XFHHREDEEEEICOV TR REHBECHNUTCERUTIDT . RRIDIENTEEE A,



Fhi-FHAHSF

U-VFy OHRI 7Y K EENRE)

A &

- HERFRICEEEDOFRHAICEHAINE I,
LUTFOREE FEAREEDRERRHNEDOHETHY R AEFICIVRRRBENHIET,

B HA IE B T
4HERES FERALY | EUEELTEER®
\ 5% LBAHERICH LT20.315%
mE (B BBEY | FEMSEY | BESELTER®
R 753 1S (BRHY) B R O'BGEBS D228 (EA%) [T LT 20.315%

CX) et EEERIFTEHR B RO AT BRINE T,

MR EIFRHIEEN  NISA(Z—1) | Z2ZHADHRE
DERREIFRFHIEINISA (Z—1) (& A8 S F(ICR I IFRMHE CTH Y  —EDERZ LRELT B,
—EHDEE CHICICBALCAEMRREGTEREN SEUDEIMBEIUEEMSNEHARTIFRSE
BIE,
CHIRICIBNZDIF BRFTTRH CIFRROEZRER L. FUE LB ZBIc LR ZEBATIRE  —EDFRHE(C
FZEIBAPMREBZIFT T, <OHULF ERFESHICBEEDE TS,

SN EREEEROBEAE RO ICHE(ICIF DEFOREN L ERBDBED HIET,

¥ FECIF 2024 F 1NARIREDHDTI DT BUEN WESN/CHBEHICF HEZENEESNZHEDHIET,

MEANDBEF LS EFEBFIET,

M EZDEIRVDFHICOVTIE B BFFIRFICTHERSND EZBEHLE T,

REEX (0+Q) EREEERDEE O | ZOHERDEE @
JU—T v IO T 7R (EBERRR) 1.74% 1.14% 0.60%

XU REIB(F2024 58148~ 2024 118118 T,

OO RBBhDEA-BERICHH Sl EADRER (RRIE LT BEF U TBEREF RS SO BMASES Bz ShF Eh.) 2.
L IR OPEREEORICHPOFIREMER (10=5) ZR O TRULE (FFR) T9,

KT OMBERICF REETFYRICONZERANSENTCVET,

| OMRESL T PYRICBVT, LEMAMCZENTOBVERIFRELTBIEE A,

L ORRERT Y ROBERICOVT. S ESNICHBN R BEN HIFE T,

| KINSDBERH<ETHSETHY ERICHEVCERADLEERBUET,

| ONEHBICOT T LT R PRBDOERRSE (2R ZZE TS,




