BREEDESEA Monthly Fund Report

KEBIBEEIADHDERT7Y F(F2RREE)

B PAUNFRISELNLYY (F2ERER)

BMEBIRIE BN EEEE
{ETHARY : 20194108 15H H'H 20294981180 FT H # H : 202545H30H
REH  BE3ANBRLIAIE (KERDEESREXA) ExI-F 3398
XIBENEFZERUEEDTHD., FHEDREERE - RIETIELDTEHNEEA,

S¥EREH (20194F10A15H) ~202545H30H .

K EEMEE- MBEDHRE >

20254655 308387E 18,000 .
el 17,137 1 :§§§Ef§§§$1aﬁ§a
AL 15287 H 16,000 g 4
# #
BRzIEE s 1000 ; 3
HAfd 77V R LE @
1hAm +25% = 12,000 @
3N AR +31% 8B 2 &
6 A [ +2.5% 10,000 M
1468 +24.1 % ~
3R +41.5 % 1
SR +58.3 % 8,000
F) % +7.1%
BFES +72.3 % 6,000 : ' -0
p 21/8/26 23/7/5 25/5/19
MMORSEREREMIE L, HES B ENEECTIY FABRELELOLHBLTHELTVET,
XEEMEBOHHICHT, EREEEMA (ETHB) LR L TOES (Ribh0OT7Y FOBRAECBEELY
XTHIRIRIE B O& St AR RERNSBEICH-EHRIEL. B77Y FOl HRe B AR EME 5 A ERERERLTVET,
XEBOT7Y KT, BRERCI- TREECLORERERANET, 31 REBORA-HEZREELTLEEA,
KEEREEDKTD XL, B EREICRTEE0TT,
SV EETSRCED) I S
REM(F/R) A i MM LE 2 S | LLE
FE187 (20/03) 0/ SERERES 1 46.7% S\EHRED 2 51.7%
Epi (20/09) 10/ SEES 3 8.1% HSNEEHED 31139.0%
5388 (21/03) 0F SERE R LD 1| 56.7%
5488 (21/09) 10/
580 (22/03) 0  J—-)-O0-V. 204 45.2%
5680 (22/09) om &s 4/100.0%
H7H (23/03) 0F
588A (23/09) 10/ BE T3 B HE
5E98A (24/03) 10/ #%= 51.7% %FiL 80.3%
551088 (24/09) 10 Y-+t 46.7% HBAM 19.7%
1150 (25/03) 10/ &% 139.0%
% 56.7%
a% 294.1%
Shteastaa SR 70F  xs EMEMEHRCHBELTOET, EIREAIC

FINERHFENMDOHENTELTVET,

T T e I TTPNTURNN (c\L (106247

FLET . BANLH—EOBORREDHRT D50 FAES HES i3

: < SEVEON E-MICRO GOLD FUTURES AUG 25 SAERm £ 56.7%
TlrHNFEEh. REENFZILDONEBIMGEEEHIFET, TG E TR AEEE %1 48.4%
VANGUARD REAL ESTATE ETF SNEREER 46.7%

US LONG BOND SEP 25 SNEESH EW 46.3%

US 5YR NOTE SEP 25 NEES EW 44.3%

MICRO EMINI S&P 500 JUN 25 SE#H%K £ 25.9%

MICRO E-MINI NASDAQ 100 JUN 25 S E#H%RK £ 25.8%

U.S. TREASURY BILL NEESH 4.0%

U.S. TREASURY BILL NEESH 3.0%

U.S. TREASURY BILL NEESH 1.1%

WL ERE, T7Y FORKRCBET S ERFELMOTT SLMHCKF T LY IR YAV MIINERSNIEEDTT , ZI7V RS BB EOHS B MEEHFFICIRELITO
T, EEMBEIRHKEBLET, LA TIRETANMRESNTVSEDTRHNEE N, HT7V FORFECHFEDGSICRIREEARAET (XM BAHRREE) ERTR
#HIDBELLVELETOT, BTNBECHERO LB B TIHIEIZEN, RO L EHOBIMOBNCHITE TR EILBHTHAIEL,

gean I ZBYBIRIAUE

Daiwa Asset Management
BsE K7 YR IR IAVMMER BT
TRIEmmENG 13EE BERUBER(ERE)$3525
A= —RHEEAREIEERS
—MRAHEEA BT BB E G S
—MEEAE B RIEmENG RS



L >

KIFRDERRRETRE - RAET LD TEBNFE .

KERFHIS T ERELEFLEL, BRBEXZOCHIEREDOR BITERA AN BETRIBLBENER

KEES BLIZCEGED G, FIFLERLEL -, F-, BREESOHRE - RHEEZEOEENERT S5, MBEILORELL
SR ERFEHELGYEL=,
KEMXTBELRELEL K EE SR EDEAELKPICLSEEEROKXIESIETHFEOERKSNDEELZE
K E ks SICAUNL EFEFATHBLEL . TORIEHRHEERERILICKIHMBEHATRY RSN DG 20FEFEAHLL
* BRGEREGYRPISFNLRELECEZEALTTRELE-EELHYELEA., FSU T KEFEHEUEBINEDF: D
FHEEHTEHERPLIZCEPIIETA7TOREFIFRLEBRAICHBLEL:,
KE—FHBIEERLEL KELREDEBR SDERNMTRSN, RERDEAWET SH, BFICHBLE
KEY—k Ltz EFBROCERTAI7Io TR I —DBERAELEN., RTIL/ IS — 0T I ARG ER /BB 5—
MNRECERLEL =, T 1-3AHRENERIVL., BUTHBETEZ LRI EBLEREMLERBRBLIAFERINE
L=,
SEMME X FEILNTLz, BT EKXBEREEEKITEEEOSFEYTLERTIRELHYELLA. KF
2 ILEOXTE ZEROEMPASNIESZHLTF., BEKIZIE3200KFILEEYELE-, TDOR. KEBEOHRTIFL
o EFZHTHRERDIRIBIMERENAE 2L, KRLRETICKIREBEFENIEMLETLERL. AXRIZAN
DKEZREBELEL -,
ABEBEMSTIE. ARRFILVEELGYEL, ARTEE. BRSO EREERICREFEMNRE-IEHEEMS,
KEIL AR AZKRILEHNEITLELEN, BEEICE. EREFOLERZZ -2 EZ=HNOBXRGENSHEEANEE
Y. KFILAIZ EREEE/ILEL=,
LIT7VRIR=Tp—DIA > XIFEDERAREETE - RIETIEDTIEHIEE .
GERKR]
LAICHNTIEK, FIZKEMRRATROLENTSRIZESLEEHIZ, 7270 FOEEMBIHEEHFIREN—ATL
?P L i L T:o
(S&DERAE]

SHRIEELT, XKEOKK., V- FELVEHFLLVICEZREMRE L., EYREIFZFAL-IBIREICKY.,
ERAMEORREHE L TEREITVET . £, EREMROLERITONTIE, R—FI7+ VA LAKITHEDLIBREED
DADEIENFEL RS LEZBRICBARELZTVETS,

OBV FOBHELTENENRER BN BET .
REMSREIADA BT (RARED) A REL
 RESEIBEIAIA TP K (2R 2R

INIRED AScat. N agement X HB0UHOBIRBIR B ELBRHEEL,

217




24
2
P2
[
iz

KT77YFOBEH - FHE>

J7>ROBH

KEOHRR. U— M EMES RSN CRZIHEWREL. WG| E2ERAUOBISEZITR. SEMEORREZHELET,
J7> ROYFE

KEOHRR. U— M IMES RSN RICHBIREZITRVET.

SEVIERB IS EAL. EFEMEDHEEREED 3 EENREE RIS ERITRVET,

- [F 2 EERER] (34 2 BEREZITRV, YR EAEHCE IV TIREODEZITRVET,

LKBEEIVRI>
@ L7 RIE. EENZDOHZEMESHFIIREVEIOT. BEMEAIZEELET . UIHH T, IMETANMRIECNTVRIEDT
[Z<, CNZEBADCEDHNFT, SFEMEICEVEFIRB LVIEXE, IANTREERICIRELEY ., IsEEERFEIFSLE
ER0FY, REMEBEOEREHERIL. LTOEBDTT,

mt8ZEENURY - ERYRY
PRAMDZEEN

HBABEOMBNTZEULBECE BEMEBAN T EIIERERD, HETAZE]
ABTENBDFT .

BRMM(E, BUE - #BF1EE. RITEEOFER. MBOFBFRRUTEHLET . K
ITEENMEEARR., RIEFCHROIGACE. HEEENEIURTERRRIILEEHNF
ED

MA8ZEENURY ERYRY
— bR ZEE)

HABEDMEN T ELLBECE BEMEBAN T EIIERRD, HETAZE]
ABTENHDFT .

U— hOMMAS (L REEMROZE). )— bOURGEPLIAFERNETOZEE). V- MBI D%
REOEEEOFHEEZRIIET,

8z BNIRY ERVRY
NHEDMIEES)

HBABEOMBRN T ZEUBECE BEMEAN T EIIERERD, HETAZE]

ABZEN'BDFT

RIEOMAR(E, —MRICEFIMETFURIBZSCE LERL. RN ERUBSECET
BLET . Ffo, DHEOMHR . FITEROERINRLICI O TEEELET .

%k\ FITRNEBRNEITZRLESEIBE . FETOREENFEEINIIBEI(IC

(&, AHBEOMIEE FELET,

8z BNRY -EHVRY
EOES IS OZES)

BABEDMBRN T ZEUBECE BEMEBAN T EIIERERD, HETAZE]
ABZEN'BDFT

OGBS, R4 BREBEE (BRoFhRBEROZL. ESEE,. RBL—-M &
FlozEgh, BUaH) - EENSBHIUVEER. HKiiRES) ((BIETEHLTT.

= 77> ROBEMER(L. EOMSIEOEEBOFZEZRT . HETAZENADILN
[VEER

8z BNIRY -EHVRY
FHDERS | DFIAICHIURY

BABEDMBRN T ZEUBECE BEMEBAN T EIIERERD, HETAZE]
ADTENHDET .

FYDMAB(L. RIS OEBNE, TN HIBOTEFLRIRLTEZILET.
FMEEETTVSSEOEMMIRO T RCLDIBENFELEL, BEMEAN TEID
BRERERD, FHETARZELADIEDHDET .

REBZEEIRY HEREEICOVTIE EEBAROMIBZEEDEN, HRHNAEOACHIREL—
hOZEBIDFZEZRIET . SEANEREE(OVT, HHEOREBL - MPET
BISEAZECE BEMEAN TEIZDERERD, IKETAZEIADIENHDF
a-o

h>R—=-URY FENRE - {IHCHENT, BUE - EERBOZLFCIOHIBICRELNECISE.

FIFERS(SHU THRIBRB DRI SN AL BEMEANFRIMITEUD,
HEH SR ICERNEEE RS TENBDFT

HI7> ROEESICRET BURY

SI7> ML FIERS I F 2 F AL CRREERIRZ O SIKEZITRAIIENS., MERE
B RIN IR E ML IR E T DIHE LN TASKAR SR BEENHDET

ZOft

RN BRZFETIDLHEAGESF 27T 3R, migREPHIBE@EICLOTE™
IBRBZR T, SUHGFNBMIB TTRATERVILEHDET . COIHE . B4
BN TR IBERELDTT,

X BHEMBOEEBER G, LEICRESNDZEDOTEDDFE A,

Daiwa Asset Management

X BRBOHEROEIIZNCHIIETERESILBHIALSL,
X FUKEMREEFGAESKKMBERE S 2B,

317



ZOMOEET R

@ LT ROBENS|(CRIL TIE. EREmESIESE 37 520 6 DIRE (Wh35-1U>J A7) OERAEHDERA.
@ L7 KT, AEDRINREUEHIM CRNERZFH (I 2NENEUGEPELZEE TiHICBVTHBRIENRZE
URIBEEC, —RNICBABEORENEME T U, TiEESNSHIF CERMMETEEITERVWRY, BREIEABSNTUES
DRINSHDFET , CUCED, BEEMEACYA T ADFE R R(FI AR, B OFRIAHFOZ( TN FIEERZAEEM. EE
DOBZINVEIET B EIREENHDET
O L/\LySHERICLEUEBYRIBRTHD. FLEBIFOBRTEDDEEA. REIRBEI25E . MREEDMEENE(CLEAT
BEEMZANKIBCETHDITBENHDIz6D. TDIECDVWTTIERRWERIF 25 (SELTVET,

BARBRFHEH

LKT7YEDOER>

ARFERHNBI[CED DX
(EBR) 3.3% (#4#%3.0%)

BAROBRHAF CFEEBEROEM. REBROEL. BG I HTEOR/ME T .

St EBRER

HIFEE A

REAENSHMETCRHENICRIET 2 HA

RES
£%0.4675%

EREEERADREF. BLDEFEMEDMEEREICHUTELDRZRUT

(15 5 % 8 ) (BR0425%)  |@@iEUFT, BREERAG. 505 oNBLOREMBEICRRINET.

. . 77 FOBRERE, SRAHOBRFEN, BEOROHE. SRRE - B
=i - REBOEHEORETT ,
(B | g , EFHSESEAEROEN. IENTOT 7Y ROBE, BARDRBENS
(;?1) ﬁﬁa’nﬁ FF0.2% OFATT .

FHAH £%0.025% BRREOEE. ERAHN SOEEDEFOIHTT,

ZOMHORA o BEEH. AHISTRROTRELTRE. NG| - 4 7Y 3 VNG5
F om M ' TBRA. HEEZANTCRET 5 BOORASEERMECRBLLILEET,

CE1) ERSEERADES] (& FIRHEREZERUENDNIET,

(E2) [ZOMDER - FHEHE ([COVTIE, ERRFECKIER T DI, FRICHER, LRBFERIIENTETERE Ao
HEARFHERICONT, <bLLERFERHECB-EEDE T,

M EREEBERADGEMENSDILNE. BESTERARKIEFER TRITEONET,

XFHBRSOEFERCOVTE, FEPEEICNUTRBRVEIDT, RNIBDIENTETERA. Ffe. LIBABERESFEFTBMBECIVESGIENT

BY, BAZRRIDIENTEEEA,

HIRENRET BETFICIIERZFCRZBEANDNIEIH, RETIETFOAPEALEESEEL VRV, BHEIICEER, LREABEERRIDIE

WTEFE .

REENEENICRIET ZEA

Daiwa Asset Management

BABDOHEROEIZNCH IR TERESILBHRALSLY,
HFKKEIMREERFASKK M BERRE S BB,

417



KBHAHAED

= PNE=Livs BRIKEIZ 1 AEEAIFE 1 OBMEL CIRFGSHENTESHDEL

PN iilk:E] BARAZHHOREXHOEEME (1 HOXLD)

BARE ERGERNTEDDHIH FTICHZIANT U,

HaE B RIKEMZ 1 OB TERFER N TEDHDEAL

R fiEE BERIAZHHOREXHOEEME (1 HOHLD)

BERE [FRIEU TREENAZAENSRELT 5 EXHBEMEZIALLET,

FRIASZ{HIEH ® Z1-3I-VEESEREIFR. AT -N-A> A VEREIFT. Z1—-3-Y0iRIT. S hTEmESIFR

(CBITBREESTERG | F (21— I - JRmERS I FR(CHIT 2R EMEG I LI NHOKRER
@ OOEN —BFEFFIRDOSHAVEFZBEZRIBENIHHLL TR HANEDHZH
(F) FBARMRIER G BRFSSSHIAEFSHCEBEDE T,

LSV RS JRAELT, & 385 30 DET (ARGERHATEDEHFHEN'T T UIED)
BE. RESHCIOTRIERZBENGBNEFI DT, DFERFTESHCBBEDE T,
HEHIR ERMECEEERZMIBATRILDICKODBEERIAHCEHIRN’HDFS
B - B EIAZAY R MRES P (CHITBERE | DFLE. SHEREES| DEIEZOMPOOZERVEENMFEEL
ORIESIUVECHL [BEALCE BABEORIAHDRIZRIET DL, ITICRAMITEBA REOHIAHE
EUHI ZEN'®HDET .
®EEE ROVWINHIDIZACF, FFESHE BRICRBEOT@EHERL. RESHEETDIA.

SIEINERRRIIL. (St T3 (B LER) HNTExd,
- ZIIEOOEN 30 BAZ T 2EEIHE
ASFEE RN T BN SR EDHEFTHIL RIS
POEBRVBBENRELLS
NS5 BT (5 2 EERER] & 2 [, RRDTEAFHCEIVTRREODREITRVET.
GE) HI7ORCE. [DEEBIREI-RIE[DEEZIAVI-ZINHDET ., B, SEUR
WAJEERT—-AB LUV T-RBICOVTIIERIIZENDDEIT DT, BRFERHCHBBENE T,
R BMR SRR L (IHRTIRBEFELL THURhNE T, AL 1R, e AREATIEOEREHDFER Ao
NERRIGEETERUE L. —EOBHEFEULBEC NISA (WEEIREIEEHRGIE) o
BRAMNRERDET,
L7772 R(E. NISA DR TIIHIFE A
XBSEN R IESN B EF I IEESNZBENHOET .

BABDOHEROEIZNCH IR TERESILBHRALSLY,

Daiwa Asset Management
BT EERRPECH BRRE BTSN,



KHEHOSEDTZNCHBIIEFED

B SERNL J7PY RORROBEITIERFERNSEIDILHDICAIN P Y EVRIAY TKOE
BSNIZBDTY,

B BDPYRFORPAHACHIZO TR RITSHLDBE LT D REFFTHRIPE (XITBHRRS) ) DA
%EM§Lﬁw®52\L§%TLH%<EéMO

B REEFQL. BEETOHIEMISFICKRELEIINDT, BEMEBIRESEELFI., LEN DT,
REEBEDHSSFTDERETAMRIISNTNDEDNTRBH D F B A, BFEHMEICEUEANRRIUEX
[F. INTEREBICRBELI I, BREFFHLRITECLFESDTT,

B REEFE. REORRENCLEERTD, BERIEEE - RIZZNBREMBOREDIRTREHOX
Bh, SIFZHALANTTBANWCEVZRERSIE. RESREEGOURTIDHDIEEA.

B SERNS BRTEDIEEZSNDIB/HREDSERLUTNEIN, ZOIEEN « TEMZRIIIDIED
TREBHDFE, ERERBESEDGCEHNSITBEDEETHD . FROBURERE « RFEIT DD TIE
HOFECBh, T2, Bk, FERFZERBLUNWIEADT, BEEDHBESTORENRKRERRZ

I EDTIEHDEE A
B SERNDOPTERIHSNTNDIABS., HE. BE. BERFIEMERIBROBOTHD, SEFEERE
ESNDTENDBDET,

B DEEE. REDEDHICEDNTEESUNRELE T, HOSDUH—EDEDDEZHHNRIDE
DTRHDFE R, DEENZIDONBENGEEDHDIT,

RFAAFCONTORENEDE
» KAy BYRIAYE DU=F1P)L 0120-106212 (BB D 9:00~17.00)
HUR—LANR=Y

» https://www .daiwa-am.co.jp/

Daiwa Asset Management 6/7



kW BRSE R4t

RESMBABEE YRV DET 7 v F (F2EIRER) (

=

2025458308 IRHE

B TAUNFEBRTELALYY (FERER) )
MABE
BREESts (ERER. 50FE) 25 o - — Rt EEA | — AR EEA | — Rt EiE A
(SREIREIEEL) ERES AREER | 2hs | BARE | S_BomE
= B2 | BREERs | SIGIEHS
B AAERT
<§§I%ﬁmmy§#£ EExEpirkes R BERREE®)5$E6335 O
ThoH REEE R 1)
XLt SBIFFAESRT
<§:§%ﬁmﬁma|#% T B ik pirkes BERMBERRES)EI105 O O
HRA S SBIEEH)
¥R Lt SBIFF £ SRT
<§:§%ﬁmmﬁ|#% T EExEpirkes BERMBERRES)EI105 O O
ThoH REEE R 1)
HX St SBIFES: SRBELREGIXE BRUEAREEEMS 0] 0] O
GMOY )y il kA St SRBELREGIXE BRUEARREEETTS 0] o)
WHIAHFHASH LRBELRENGIXE BRERUHERREEEI45 0] O
IRV REEEKAEH SRIEANGIXE [BRUERRE®EFE1655 0] 0] 0] 0]
ZZEUFJ eRAV—HMIEKASH |SHBERINGI%E BERMBEEREHF61S (@) O O (@)
BEXIIEKRASH SRIEANGIEE (BRUERRE®EFE1955 0] 0] 0] 0]

LEROBRESHESERERLLIBENHYETT , £z RESMITI T HROTHEADIRNETOTLVELMEE ., BHAH
HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

717



