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Source ICE Data Indices, LLC (“ICE Data”), is used with permission. ICE® is a service/trademark of ICE Data Indices, LLC or its
affiliates. “NYSE®” and “NYSE FANG+®” are registered trademarks of NYSE Group, Inc., an affiliate of ICE Data and are used by
ICE Data with permission and under a license. These trademarks have been licensed, along with the NYSE FANG+® Index
(NTR) (“Index”) for use by Daiwa Asset Management Co. Ltd. in connection with the Products, FANG+ Index Open and
FANG+ Index Mother Fund (the “Products”). Neither the Daiwa Asset Management Co. Ltd., nor the Products, as applicable, is
sponsored, endorsed, sold or promoted by ICE Data Indices, LLC, its affiliates or its Third Party Suppliers (“ICE Data and its
Suppliers”). ICE Data and its Suppliers make no representations or warranties regarding the advisability of investing in securi-
ties generally, in the Products particularly, the ability of the Indices to track general stock market performance. ICE Data’s only
relationship to Daiwa Asset Management Co. Ltd. is the licensing of certain trademarks and trade names and the Indices or
components thereof. The Indices are determined, composed and calculated by ICE Data without regard to Daiwa Asset
Management Co. Ltd. or the Products or its holders. ICE Data has no obligation to take the needs of Daiwa Asset Management
Co. Ltd. or the holders of the Products into consideration in determining, composing or calculating the Indices. ICE Data is not
responsible for and has not participated in the determination of the timing of, prices of, or quantities of the Products to be
issued or in the determination or calculation of the equation by which the Products are to be priced, sold, purchased, or
redeemed. Except for certain custom index calculation services, all information provided by ICE Data is general in nature and
not tailored to the needs of Daiwa Asset Management Co. Ltd. or any other person, entity or group of persons. ICE Data has
no obligation or liability in connection with the administration, marketing, or trading of the Products. ICE Data is not an invest-
ment advisor. Inclusion of a security within an index is not a recommendation by ICE Data to buy, sell, or hold such security,
nor is it considered to be investment advice.

ICE DATA AND ITS SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED,
INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE
INDICES, INDEX DATA AND ANY INFORMATION INCLUDED IN, RELATED TO, OR DERIVED THEREFROM (“INDEX DATA"). ICE
DATA AND ITS SUPPLIERS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY WITH RESPECT TO THE ADEQUACY,
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES AND THE INDEX DATA, WHICH ARE PROVIDED ON AN “AS IS”
BASIS AND YOUR USE IS AT YOUR OWN RISK.

E NI SCEH SR

@ EAMERDENECRIT HERR

1772 RIF . NYSE FANGHE BL 254+ AN —R) DENE(SEEN T B IREMRZHTH I LZHE LT
BERZTRVWE T LEU. EEVTROERN S  BAEMBOBENEHEREC—HTIHDTIISHY
Fth,

- BHOBRBEROINTZEHOELHEESUICHANBWEED HDHTE

- EFEHEMH (E5EHH)  cERSFHEHEDERGE

- RIVTEERONEMSEEEMEROEL CERT R MDA—2

- BHOBEBITERT Ml R EMEBDELICEAT MDA —2
cFBHOELICERTIREBL - N EEEMBADEL ICERIIREL — MDA —H
- RBIEEE B LUETFEIEHDE E DA —HU (Y B IOETFZRA LGS

* KRB RO KMIEBEYESE B LUETFORIEEG B ADHE

* KRB ROKMMIEHSTY S KO ETFORENEE FEFCHIFDFTTER DT E
 FEHDOBHHMDODABRA B LUEHOELTEDEEICLDTE



RBEYRY

BEEMBOEZEHER

HIT 7V RIEEEEDH B EMESFICIRELIITOT, BEMBIIZELE T,
UTe > T RETRFMRIESNTLDBDTRIEZL . INZEBADCZ ERHUE T,
(EFEMEICECABBIVEKXRIE, INTREEICIRRELE T,
RESFERFRITELFERVE T,

(EREEER)

wilE. BUg - BRARS. RTEROER. MEDORBEFZMRULTEHUE T,
RITEENREARRZ AEZCHOIBEICE REES N BN TERLRZD
lﬂ CEBBIFTMABROKMD FEUICHS(ICE BEMEAN TEIT2ER
LR RETAZEADIENHIERT,

ANTTRNORE IR 57 7Y R(E — 8BRS DEALENBLRBBENHY . KULHDIER
ERETHIRT- CHBIBREUCHBEICHENTEEMEDEIH N KRESRDUREEN B ET,
(E RUXZT FIEHEDDHICEIET DHMICIRELFID T, IO UIEHMD NEB/E Tl
BEMBANKEEITDENHIET,

NEREEICOVTCF EEBHRDMBESHDEN AZANEDHICHT2HBE
L—hOEHDOREZRITEI.HMAANEBEREECOVT. IXNEDRE
L—hrASHEICEARGEICIF BEEMEN TEIDERERY KRETA
ZELADTENBIE T,

BRENRE-MEICHNT.BUE- BBFBZDEEFICKIMBIORENELE
56 FICIFEGICH UCHIEBRHIN R IFSNIBEICIF BEMEBN T8N
([CTREUEY RIS 2 Tc BN R E 3D T LN B E T,

FENESZFECI DO AL Z7 A 9 2R SRR PHEE[IIC L >TE
MiERBZHETF BPRFTINSMEECHRATERNILEHIXI. ID
56 BEMBEN TEIPBEREBIET,

MEREMEBOZHERF, LEICRESNDHDTIEHIEE A,



FANG+A VTV IR -F—=T>

ZOHDEBEER

HI7VROEWMEICEALTR . EMERINEIESEI7RDDRE(WVWDWZTI—-UYT-FT)D
BRARHIEE

LI 7V R REOFRNUNREVERE CTRNESZFIETCIDNENEUBEEPELBIEIMIEIC
BVTHEHERENRZEUBEEC. —HRNICHEABEDREEME T L. MSRBH SHF TES M
THSITERVWIRT EGIENRSNTULESIURINHIE T,

CNICK BEMERICYA T ADHEZRIFIUEEMP IREDHAH DRI HPIEL IR TTHEM. BT
REOBILNWIIELET BOTREE N B X T,

URXTDEERH

ZESH TR BHREMREVCERVYRIVERICEAIZIEALHICEDE ERAAENSHIILE
BES LU ERANEENTCEEENICERRBANDEZIV VT -BRZEBL. ERURIDERZ
TEVE T,

ZESH TR OREEVR I EREICETHEZED. 77V FOBEABEDREBEVRIDE=-IVVT
BEZERMTDELDC BRRFFRHINRDRE ARG EZITENE T,

R SF . REEU AT EEDOBEYRBREREDERC RV ITEEBER(ICDODVWT. EBLET,




RBEYRY

2L 15 H

TEDISTE. T7Y RERKRNBEEI SAZEENICHERTEDKRSITIERLIZBDTT,
BDISTEBESFREICHIIZFEEEER(FAKRICHITIER 1 FHDEZER) DI -BKA-
F/IVE. T 7YV RBRUMDRRNBZEEI SRICOVTRRUCWVWE T XcEDT STFT 7R
DBRESFHICHIIFEEEROHBZRTLCVED,

77V ROEREERENECEBIREEEMBOHR DRRNIFEET SAEDEEFRDLE
(M) (2020428 ~20254E18) (%) (202042 8 ~20254E1 B)
80,000 200
60,000 150 116.2
40,000 100 0
' 59.8 627
421 o
20,000 - 50— & 475 5 | 153 215
i . 6147 219 5450 Q53 12867
T T T T T A T A T A T @ -1:8 A T A
A 9.5 -12.4 -5.5 -6.1 -8.8
50 1 gy e— o — 194 —
-100
L T7R O ER TR (R ) . CRXE
—— RSB E R AR (L) i o FHE
200 ARR/IME
2020.2 2021.2 2022.2 20232 2024.2 2025.1 Lo BAK LEENk FEREK BAER LEERE HRES

RBEEITAF. 77V ROFE[VRZEZRLTCVDHDTIFHIF A,

XTI 7V ROEMBEEERIE. DS @H5 80 ZHEREBICT 7Y RABIRBELIEBDEHFFUTEELDDTHY . RED
BAEMEBEICEDVWCHEUCFREERREFELGDESNHIFT,

XTI 7V ROERBBEERICBVTBESERD DT —INEHTCERVWESE U TDIL—ILTRRLTVE T,
OFERBBEERICZYETDIT—IPBVNESICERTINE BA
Q FREERNEHTCERVWERBN HBI5E(CIE EHIREREARC DLW TOHFERTRLTVNE T,
BAVFTYIRTPYRICBVNT. DR ICKIUTIESICIE. YUHKEBRBICODVWTIR Y FIY—TJDEREZETRELT

KRULET,

MEEISAITDONT

B & #k:BE=2AHTOPIX

FEEM  MSCIOO YA A VFTWIR (EEZHiAd, FIR—X)

FEEY MSCITY—IV T - Y=o vk - A UFWIR (FEHiAF. FAR—2R)

BAE(E : NOMURA-BPIE(E

SOEEE  FTSEHRERA VT VIR BR<BEZER. AR—X)

FEEE  PEILAY ANAUS - RUR AU FVIR— IN—IVT - =y JO-Nb SAN=VT7AR (AR—X)

X%IBHICDONWT

@A H TOPIXDIEHIES FUEIEHICH D DIZEFICFFRE. Mt J P XTAFEZEHX R J P XD ERM

UF TJPX] ELWWET, ) OHNMETSH Y. BHOEL, BHEBEORK. MAREEHEHICEET DT NTDEHN - /D/N\D
BRUBBKICH D DAEEXCIFEIRICEITDIRTOERIF J P XHELET, J P X(F. EEHOEHEOEHFIEAED
R BENEPRICHL, BEFZEVFEA. OMSCITITYA - A VFVIXABLIOMSCIIR—I VT - I—Twbh - AV
Fw I, MSCl Inc. (IMSCH]) HBEFEUEIEHITI . AT 72 RlF. MSCIICK > TRSE. #E, FEFELRINDDHDDTIE
B, MSCIFAT 7Y REIFAT 7 RAEDVWTWD A VTV IRICALTLN BRE2EADEVFEFTA., RESERXIC
DVTIFIBEHSZETELIEEL,  [https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.ntml ) @NOMURA-
BPIEE(F. BN T 4Ta1—2vU— - US—FROAVTIL T4 VI RARHDNRER T IEAN CHITS NV REFNEBEDOTHHBLED
BOzXRIHENEEH T, —EOHFANBECEIVTERSNCEBER—HT7UF DN T5—I VA ZDECEEIN
F9 . NOMURA-BPIEEDHINEAERE & ZDM—LU)DHERIFERLICIEE L CTVE T, Ko, BEIHEIFHSEIEHOEREE. Tekt.
ERAMZRIITZ2DDTIERL, J7VROBARRECALTC—YIEAZEaVFE A, @FTSEHFEE VT vIRIE, FTSE
Fixed Income LLCICKEESNTWVRESA VT VIRXTY, BHEHIFFTSE Fixed Income LLCOKIMEAE T, BT
929 XTOHERIFFTSE Fixed Income LLCABELTWVET . @JIPEILAY ANAUS - RUR - AV FVIR— IN—I VT -
N—owY J0-\N)U FAN=IT7ARE, BEENBVEHBITERICEDZERLTWVETA J.P. MorganldZD5ee 4 -
E#EUZRIIT DD TIEHIFE v AERIFFHEZZ (T TERLTCVE T, J.P. MorganSDEEICKDBRIARIRLIC
TIEHZEER - (7 - 1B I 2T &FERHOSNTLEE A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




ERES

FANG+41

IFVIR-F—=T

@ FANGH UTYDA-A =TV

202541 A31BRE XIBEDEEERULELDOTHD, FHFEROBERERE - R TILDTEHNFEA,
HEMEBE-FIEEDOHR
sls e ~
100,000 LR FE H (201843850 ) ~202541831H 1,000
HAE(MEE 71,9901
sAERE | 40BF| o 750
i
semEOmEE 1 :
N 50,000 500 %
17 AR -2.0% @ 1
3HAM 13.0% A
60 A 27.9% 25,000 250
146 52.3%
KE=3i5| 175.6%
54l 447.4% 0 . . 0
ELTEE 624.5% TR 2020/06/25 2022/10/13 2025/01/29
SRR (i) HEEBINEREME (i) — EEAMEE (Adh)
X EEROrEEMEBOMERE L. XN EESHIREREMEET. 2EE FEIFNENERECT7Y FABIRELEEDEHFBLTHELTVET,

IYERSEREEEMBIOEEETY., XEEMBOHREICHVTCERERER (ERHM) HERLTVET,

HEOHER (10,0000 %70, BisIED)

El1EMPEEEEETEE:
%2%|%3% %4

1904
% 5 #f

BERAWLEIHE: 310/
sem|z 71

10518 2051 8| 214528 | 22518 | 2318|241 8| 25518 | | | | |

o | 20m | 10om | om | om | som | 190m | | | |

KR (L, RIS EH A SVTERRHNRELET . BEDUH—EOEONEEHHRT SLOTEBE A, HELHZILDNEBAEENET,

FTELRBEEORR MILEQG, A ERECHTIE0TT,

e

%11

e #AA EBI10584R

BERERK

$#A kR BRARENER

SEB-EY 11| 100.6%| 1R T 55.3%|META PLATFORMS INC CLASS A |131=5—Yav-4—-t2 10.7%
d31=h—Yav-4—t2 30.9%| CROWDSTRIKE HOLDINGS INC - A |15k ff7 10.6%

I-)-A-V, Z0ih 4.0%| —AEERS - —EA 9.9%|NETFLIX INC J31=h—Yav-H—E2 10.2%
&5t 11 - ALPHABET INC-CL A RERGEVEVIL E ] 9.9%
BE R ke AMAZON.COM INC —hHER - —EA 9.9%

KRV 100.6% NVIDIA CORP TEEREL AT 9.0%
BAH -0.6% BROADCOM INC R AT 9.0%
APPLE INC 30 8.9%

SERVICENOW INC TEERE AT 8.9%

MICROSOFT CORP B R i 8.8%

&5t 100.0%| &5t 96.0%| & &t 96.0%

MBI EERBAL, [RBIELTSEPEMSCI Inc. BRI THERL L7zt R E X 7 28 E % (GICS) [LLBHDTT,
XEMOEENHZIHEE. EEFEBHOLESHEERRLTVEEA,

FRUNEEDHR
L7V RORVUFI—DIEINYSE FANGHEE (Fi 5| R B XA dH . AX—A) TT,

RRVFIR=D BI7UFR
300%
111.8110.1
150% 533 w08 306 S4BT Lo 4. 711 707
0%  — ; ‘ ‘ ‘ 1
=3 - - -19 -20
-150% - InB=ie -30.9-315
-300%
20164 20174 20184 20184 % 20194 20204 20214 20224 20234 20244 20254

PV ROTERNREE |F THEEEREEEMBAIOEEECT ., AUFI- DO ERRBER T EERVFI-DDT A EIESHANTFELLEDTT .
20184 X (FREH (BASA)MBER, 2025431 B3 BETCORERERLTVET,
CUERVTFY-DOEREBETSERFRELTEREHLTE., I7V FOBEREEERLEEOTEBNE A,

FRESHOR—LR-IEFETERRRHEATSINTVSIHEESHHIET



F ik - FHEAF

S HAHXE

A B | REROZIMNRECXEE0RGEUCRTRE N ED DRI
A fi | BARARMNEHOREZBOREEMEA(1HOZY)
A £ F | BRERUENEDDHEF TICHTILLTEL,

T B I | RIERCEIDRMEUCRFTREN TED D EA
T i 2 | RESPEARNEOREFXHOEEME (1 HOSY)
g £ = | RAECUCREPARMENSEELUCSEEHENSHIILNLET,

—21—3—UEESEG IFRDAEE

A = 4
REZMRIES () BARMPIERE RFERH F I FRFERHECHBEEGDE T,

RAIEUT F#3B300E T ERFTRHPIEDSHFHRENT 7 LIZHD)

BAMUE B | o et kT BRABBANBUETOT. <H L GIAt CBEahE T,

2025F4H248H052025%10823HEF T

L SQIE IS L (& THICHMESBHEZREID CEICKIEHRSNET,)

B F i R | GREMECEREEZEMBICTRICHICKODEERAMHISHIRNGIE T,

EREREEIZFICHIZR5IDELE NERBERSIDELZDMPOEFRNBBIFEE
UEBEICE BAREDBRAFDRMNTZDPIETDE. T TICRMIFIEBADB AL Z
BUHI CENBIET,

BA - REHIAR (T
DHRIESKTEGEL

= £ # B | #HRQ018F3F5HEYIERTE)

ROVWTNHDBEICIF. ZERHF BRICRGEDEAZEAL. ZERMEEGRD IR,
BN ERBIL B TIRD L (B LER) P TEFT,

* FREDOOHNI0BOZT B LEBOIBE

* NYSE FANGHE# (BC2Adr AN—2) RS N5 E
 EEZNEZRNITBENZHEDIHEF THDERDDES

* POEF/BRVSBBEDNRELCEE

BFIH30HRXBDHEERERH)
(B &B1ETEHMBIE. 2019618308 (REBDBEERERHE) FTLULEFET,

S g =

FE1E IRED B SHIE DV TUED D EETRNE T,
IR B/ 9D B (DUI7VRCR. [9REBEREI—2 DRSSV I — R B IE T, 56, BEIRNTER
I ZBLVI—RBICOVTREBBESH BIETOT. RS CEHEhE TS,

EEEDORELE  3JM

VN & | BFREOFECKITRV, R—LAR— [https://www.daiwa-am.co.jp/) [CIBELFE T,
B EHRDIOEERSIERL . XNERRSEZH5N UHBBHWVCIEWcTEFFRIC

E A B} & 8 | BBEIFLET.

Flo BFRMNEBRSNIGEICIF FIEDTAICKIIZMLE T,

LI TIREEFEE VTR NE I B iR A EARIEDO@ER S F B Ao
REHRNIREEFEBE L —EDEHZHIZUTZHGICNISA (D ERIREIFRBHIE) DE A
T VI WREBRIET, )

T BIFYRENISADIREER (FEIFRTEERIE) |OMNRTI A RFTRMEICKIEIRL
PEBZDHBENHVE T, <HUL [ RFERHEICSEEHE TS L,
¥2025F 1BRIREDBDTHY FEN WESN/BEHCIIEESNZHBENHIFT,




FANG+A VTV IR -F—=T>

J7VFDER -#HE

(J7VRDER)
BREEHNEENICEIETZER

3| BRRHNBICEDHE _ \ _
BABFHR TOSHTIIESRE mABoBesmE s ERERORR REERORR TEREEONETT,
R EERE BUFL A, -
KB B FOE TR BT T B R
BREEEA|  £E0/95% | EREREAOREE DCOERYEOHAERACTLTARORERELT
(18 % 2 B ) (BR0.725%) | @I@ELE 9. BREEEME. B05 O NBLDREMBCRESNE T,
Y £0.379 77V ROBACEE, SHAHAOEAED. B HHADHE. DRSS B
[ FRO.37% HEBOIERZONMCT.
[ P RN EESMEADEN. DENTOT 7> FOEE. BARDBHRRS
GE1) | P = DRATT,
FHat FF0.025% ERMEOEE ERAN SO EEORFONECT.
ZOMHOEA - (2a) BB R, G SHEBOFEEHFHE . WS 7 T3V BE B
F @ B / THEM, BERNECRET HHOORMEEEAMECTEBUIILEET,

CE1) EREEERDED | CIF FIRHEREZRUILENHDIUET,

(£2) [ZDMDER-FHEICDOVTIZGBRRREICKVES T Bt BHICKIE, LREESZRI LN TEFEA.

MEARFERIIONT., KOULFIRFERHICHBR—EHETE L,

*EREEERADEFMEN DDV BEEREORIIN 61 BT B (REBDBEREED) BLUBSHERRFCFEFE TRICITRONET,

MFHBFEDEEEECOVTIF REHEFICHUCERUTID T . RRIDIEN TEE B, Ffc, HEREEFEESFMBMEICRIEGIEINTS Y,
BRHZRRIDIENTETEA,

Bk
c BEFRICEHOMAICERAINE T,
c UTFORE BEAREEDRRBNEORETH Y  BHTEECLVRBIBENBIET,

S B H B
pa) fic b | ISBHEKOMATR | EIFSEUTERY ZBHEER(CHLT20.315%
BE (@O BSLUEER | FIEHEKUMAR | BEMSELUTER® % () BSSLUEROER GEER) 8L T20.315%

CH PSR ERSRIFERB L UHABRANRINE T,

ARG EIEFREIEEN:NISA(C—9) | Z2ZHRDBE
DERIREIERBHIEINISA(Z—Y) JI& D EERREICRT BIERREETHY . —EDEZ LREVT . BE. —EROHEETHLICEBALLLRE
MABRBEEEBRENSECDREMSDBIUEEMSHBIHRTHRHREBIFT,
CHIAICBNZ DR RFERH CHFEROEZRR L. BE LOBHZERIUEREBAT 1R E —EDRMHICEET AN WREBIEFT, <LULE.
IRFEERHCHBREEHE T,

MO EHEIRRDBEAL BB EICF DEHOREN LEERGZBENTIET,

¥ EECIF 2025F TARREDHDTID T HAN WESNIIBEECE HEENEESNDHEEHHIET,

MENDBSF EELEFERIFTT,

HBE DRIV OFHEIC DOVWCIF RBFFIREFCTHERIND L ZHBHLET,

N B o . ¢ 1

HEER (0+Q) EREEERADER O | ZOMHBRADEE O

FANG+A YTV IR -F =T~ 0.81% 0.80% 0.01%

MR A (F 2024 F1H31H~20258F1H30HTT,

SNSRI PDER-EER(CH N S BEADRER (RAIE LT BEFHEL TERTFHR S RO BMISEG BHZ2SHEEA.) Z.

P DRt ORI CHACP DR #E(MER (108Y)) ZR UM TRULE (F3R) T,
MEMICOETHLTCRF WRBEDOERARSSE (2HM) ZZE TS,



KM 7 EYBIRIAU B

Daiwa Asset Management



