IxB{SFEERIAE (XTERRE)

ORwbeF2./0Y9—-FEEKI7VR

—OiRTFvIT—

(BBAYIHY)

ENNEUHRS. A B

—~0ORFeI —
(BBANvYISD)

NISAXI5 '

D=3
BRER

NISA (BERIZER) D
WRI7Z7VRTI,
HERFERAIC LS TIE. SEURLIN

BB BENHIFET,

CRBARERUTR . FEOABZTDICHFTEH T,

BEERH (T7YPOBRDEREZTENET.)
K7 YybIRI AV MEA B

BESERHORE

SHERNG LS MRMBEER (@R $3525 [ 1] ?:t;é\s:\ /7\wa daiwa-am.co.jp/ [=] % =]
. ) —_— . . .CO. I:I —
SIS
KR 7 EIRIRIAUS =
Daiwa Asset Management '
d—-)LEY9— =48 9:00 ~ 17:00 (EFEHDH)
BEZ5ERt (D7 VROMEDRE. BIEEZTRVET,) 0120-106212
BNt Z08RT
BT 7 VR(ICET ZREEHHAE (BRERRSE) ZSUHBRBRIEZARZHDON—LR—IT
BPI<HEHFENZICKL

BE. 9O VO0-RIBCENTEET . K. AEICRBPURDEBRRBNISENTVEITH.
HWROEXFBERERRECEHINTLET,
BAYEZ . EREREE L (BF123E452E255) F13XOREICEIKHFRETI,

@[ D AZN=BIWFHFALU TV

FONT =#AELTLET,




BER. | BENSR | RENREE || .. : - BENR | jpmm e

ey s (soEsy || BANSHAE | REEE o BERE | BEBEAYY
FOHEE Jo—p, | 2TVR

et | w4 ¥ = (SEEEES | F20 | (apps | 27 B 6D
(#x —m)) = I7UR

CF) 77V ROFE2ZTSRTEL,
XBUEXDICEEHLUCVB[RBANY V] ([E HHTORBURIICNT DNy IDERZLHLTCHIET,
HKEmDRE - BUEX D DEEICDONT

<UL F —BHEEAREEFEBEDR—LR—Y (http://www.toushin.or.jp/ 1 2SR T I,

(EESHOEBER)

Z £ = # % K7y bRYRIXY bt
% I & A B 1959412812H

= Z:N & 414824858
ERTIREEEMED K =

P 31J81,18 18 258AH

(20255 3FKIRTE)

OARNEICKVTRI[ORYN- T /0 -B@EKRI7 VK —ORTvI— (RBBAYIHY) | DFEEIC
DT ZFERHEF &M EmmEE IESBE5ROREICKY Bl ssEHE 2 2025F 0 6B (CEARMES
BRICIBHUTSHY . 2025F68378ICZEDBEDMAINELTVE T,

0LT 7V R ERABICEAULCERBEEZITROHGIC REEFENUREEANCEIDERICEDE,
ERICRMEOROZHFN I DTS2 TEVNE T,

O LT 7V RDOEFMER. ZRRUICIIRESNT I BHREACI O TEARHDEEHMES DD
BEENEBNITSNTVED,

O FEKEREEF REEDFRICKVRFTRHD SRMENE T FERETROIGEICE. ZDEZIEHET
EEUCHBLRIICLTTIEL),

OTKM0332120250607 $



Z7ROEN-E

J7YROEN

HAZZSOCMHFOONRY FEERERDOMHRIAICIKEL.
[ELAVRZEERTDIEICK . EBEMEDRRZDEILET,

ORvks-F2/0V-FEEKTI7VR —ORTvI— (BEBA\YIHY)

T7YVRDYSE

ﬁ\, OAESGHEODRY MEECEORRCRELET.

MIRT---DR (FREEELSS) ZEHE I,

LIPYRICHBHS ORwbeF2./09—0ORFEPRLHEREIC
Oty hRSERER LI SN EVRAZRERITIEEZIBLET,

A==
ORvbkeFo/09—
st CEU ARDIERE (RS BB T
ME EhR hE 22
AN

EETRICBIBEZAOR Y B HEEOEEMED O
IR, SR £ 2o FEENE L @i’gézgﬁﬁt

¥ EERIFT—YD—HBITHY  LERUANDT —(CHIRETDOREEN HIE T,
¥ FEEDBEIFAA—ITT,



Z7ROEN - &

2\ BXOBRAR. FIY A IRZARAY N TR—T v —H
7 IEHULFETD,

PIH AL IRZAMAI I R—T+—XICDONT
MELDT—VEHCEEREBEEIT DT IT A IRAMY I 2—Iv—R& TR

RARDRR-BEERIIN—TTHBI7IY-JIL—TOEEEREBFITT,

1994 F (TR SN GERB ERSERF8,794E1—0 (¥143JKM) TS
(2024F12AXKIRHAE)

HBMBEEBLUOR—NIAUTIBEDA A=Y

\ BAZS O R OERIEmES IFr_ EiSHIU /

N o ERRSU—=T7

cORwhFTI/O0V—ICEEETDIHRET—Y
IS TE
/ EHICHIUREDTENAE T RS

33l

\ RE X R

N T —

chEHIM(COMY NEES N RE(CTHLT
REBEEREIT DN HGESNZEICER
/ LITDEEZEL . BIREET

BT
PR
~ERES
-S4 S IEE DA %

N e

o PRHANBZEBINKIC I >THIM_ EFEN RAFE
N2z IR

/ LITNDRZZERL. A LLRZRE

\ HE AR 1 £ 4

- DL RHEE
- FEDH
-NUazI—y3v =3

\ R—hTxUZF

XEMBEDROR—BTH UABEDAAX—IJ(CDOVT KDOULIF [EERNR T 7Y ROBE | ZZSBTE0,

®



ORvks-F2/09—-FEEKTI7VR —ORTvI— (BEBAYIHY)

| TPV ROHEH B

BT PYRIF UATO2ADREEFEISICIREI D [ T7 /R F T T 7V XTI,
ERENRETIEREEFHIASFSANOKREZBU T, ORY FEIEREDOKIICIRE

LET,
[REHRT 7V R]
' p
A wa | f 8
% FOFIM g .
> < Z0-N\L-Ofvk ;gfll\’)/l\l . st
" LIFUR BEEHR TR 70—/} e
BBAvYsY) < DRYMEEEEI
% 4 < | Ermmmasem iz <T77UK
WD, 18 %
L BEE L L
FADTR—RA YT
IY—-T7UR

BREWRI7VRICDONT

779 IM-Z0-=N)b-0Rw FEHEZKN T 7V R (BBAYIHY ) (BEIStEEIRERER)
(LIFIOfRy MESEMI T 7/ R EVWETL) . PIH A IRZA Y MY R—T v —X
MR SHHRE - ERAZITRVE T,
MAODERDIEHICRETBEREZ. 7Y A IRARM YN IZ—I—X UK USFTwR
[CERFELFT,

KPP I A VURAMAI Y RZ—I =X UK USFTVRF TIY A URZA XY N RRZ—Tv—XDOVR Y

W T,
MIREWR T 7V RICDOVT KD ULIE. [EERFR T 7V ROBME| #Z S TS,

(O MEEMR T 7V RINDIREE &%  BEDIRETRAICHISTDI L%
BARELET,

[Ny SBHERTN T 7V R[S RBEEN R R T B BEANY I ETRVE T,

XRBZE R ERL(CHRTE2DDTIEBIER A,
$BBAY YETRSE. BAAOSANEABEDBEDS AL ENEE(CIE, SHEESDD IR R,
ERBERE(CKHTIE. ISICIXMNIEATE EHHUET,

GE) —BBDBEICOVNT. BBAY I HEE 5250)F. Ay Y a2 BRSBTS NBIEECE. BBAY Y%
FRNRVEHMDBE CRE U BEBEE FTE 5188 B E T,
[ORYREEKR T 7V RIBELUIT A DY R—AMIT I =T 7URICBENT,
FTUNT A TEE|GEAFGEFEO61KDESTEDDODZLWNET,)IE SEEEED
BEFEFEEICHHDIIELEE). SHEES LU ABZHICIINELDURTZ
HUBBENRBSUITIREDRRE T IEEERB UG EAKRDIERZRITT S
BRILSHCIEFFIBLEE Ao



Z7ROEN-E

¢ SUREHBER . ABDENRESCFBINFEEULE TTRORDHBEEDIFEIND
EEBEDHEMIC A EEEROSUITBEEMEDRRICSOTF TPV RORBELEXU
2.DERNMTIROINIEVNT ENSHIE T,

3\ BSE3R13EBLVIAI3H(AEHDIESBEXH) [CRE
7 B TR0V USSR A SHCESVWTIE DR EETEVE T,

CH B 1FEHREIE. 2017838138 (REHDHEREFRH) FTELET,

[ ECFEt]

O HEHREG. BREIERBORNEINEESER iR ESHET) EELET,

@) REIELT . BEMEDKES R U CHRSEERELE T,
=12 U D ERRIENDEDES(CIE. DERETEDBRVNC EDBUET,

MFRDDEEDZILWVWBLUTZDERERICOVTRIET D HDTIFHIFEA,

E13 &R

BINDERKRERX TEVE R
REEFASFNOREESICEF. FIRZERITE A
NEREENDERKRER TEVEEA.



E Nl ScRRIR

ORwvbh-F2/0V—-FEkTI7VR —ORTvI— (BEAYIHY)

[(IREXNRT 7V FOBE]

QLT BREEERERCOBRICEDCOHDTHY . EEERBDGZENHIET .

1. 779 IM-Z'0

—=N)L-ORY FEEKR T 7V R (BEBAYIHY) (BEEEREREH)

B2 *® 7B #

77 IM-70—/N)L-ORy hERH YT =T 7V RIUAT XY =T 72 R]) DRI
ZBU T ERMEDHRZDES UCGERZTREVE T,

[NT—T 7V R]

ERMEDHRZDS UCERZTRVE T,

FERERNR

YH—T 7 ROZEHES

[¥H—T 7V R]

BAZSOHFROSRERES [FrC_HEUTWL S (DR FEEEAEE) 2 HE 9, LI FE U.)
BRU KT RSB 2

EFRRERERE

DOFEULT YT =T 7V RDZRAIHFICHREITDCECKY EEHEDOHKRZSHE LT
BRZITIRVETD,

QR Y—T 7V RDZRAEDMBALEE. RAIEUTCEAIICHIFUE T,

QORBHEANEEEE(C DOV T BBEEURIZEFHITDIcH . BBy I ZTRVNE D,
X—EOBEICDVT. BEBANYIHREE, H2L\(E Ay I DR SHEREH IS NDE

[CIEBBANY I ZITRDBVEFMEDBEICLDREBANY I ETRIBEN BUED,

[WH—T 7V R]

OFEMEFNMERITDCET. ORY MBKUBIHVATLARSVICE Y Y=V AT LD EE
POCR KB NVATPELO IV a2a—~—a@F7 PUsr—yavic,. K—BHRES
SNZCEEHIITNHFICERL . HRBOFELTORY FEES KU BEEI VR TAIC
BI2HBBR. TS VBRUEECRBIDLEIIREITDECESTHEDHE
ZHXUCERZTIRVETD,

QIMR—bTA#UADBECHIc>TIF IRODAR TITR O EEZREAREUE T,

1) BARZSCHROSBERESG IFTC EBLTLSH%RANS. ORy ~F2/09—(C
BETOIRRT—VZEREL. SR RBBBBLBEZMEITD CETRAICHIEURER
DOEEMZ B T2 X ZRENRBMELE T,

0) REXNRERDEN S REANCOR Y MNEhESBEN EB I I U TCKERFEEETID
CENHFINBEEICEB L. SERBET 1. 58 R EE, M REND LU HEE
FHIEEDTREMREZZERITDE T HAEHESBRERELE I,

N)BEUEABRRESGRNS., PO A IRZ A M RRZ—I v — XD EREAE
REETAL. PERNGEBILRICE>THMA_ ERENEAFTNZHMEEIRUET,
Fle KOO LERHFE. NEORONI2 T -3V REZERBUTCHALERS
RELNR—TAUF ZEBELUE T,

OMAB LU BEEEDHEALLERIE. RBEUTERALICHIFUE I,

@ERICHIESTIF  TIF A IRAAY N YRZ—Iv—X UK USFT v R(IERDIER
([CRITDIERZRTLE T,

ONEREEICDOVTIE. REIELTEBANY I ETRVEE .

TEEERRERICH U FR0.5775% (#i1k0.525%) ZR U CRIcBRELE T,
EFRBIRER (S5THM) Ot EESHOEER. EERMO LU DMEBRN N IE T,

O A IRZAMAY MY R—T v — XA =4

[RP—T7UR]
FOYAIRZIIAY N RR—T5—Z UK USFwR

2. 947 :%%—2R

My -IHF—T7UR

ERDEXRTTE

ZEUINEDERZDHS UCREEAZITRVE T,

EFRRERE

OMRBTOESZPOICREL. REUCNGEDEFRZDHS UCREERZITRVE T,
QOMHEEENDIRE(CHI ST EFIBAN 1 ERE, BUSEFICHVTA-248818 ED
BESFEBLO ANV R—N—(TREITDEZEARELFET,

s

EREEEHA
(18 58 & B )

M EB A

D
=

E #t

RM7 2y bRRIXY MR A




@

HEURD

B AEMEOZTH)EEL

HI7V R EEEDGSEMEASFCRELIIOT, BEMBAIIEZEULE T,
UTe > T EBETAMRIETNTVBZHDTIRBL . INZEHATZ ENHIET,

BAEEICEUE

BEEERERSEERBUET,

FOEEER

B il @O &
ﬁﬁEEUZQ)
ERAYRT

HM(F. BUG- AR BITEROFRE. MiBOHLF MU TCEHUE T,
FHITEENRERR AEZFCIHE S IIBBICF REEEHN DN CERBDILED
HIE T HHAFROKMN & LB E(CE BEEMERED NET2ERER . 18E
TAZEAD T ENHIE T,

L7V RFRFEDEBNDRELENFGLBRBIcH. HHEEEICHh DO T EE
MEADZEE N K ELIFBDIREMEN HIH T,

HEAEDIEZSTH5(E. FSER DS TS ICLAN — R ICTBREPEE 1B HINEL,
MENMEMEV C EIC K ASRBE SNBIREME L (TR LI @sKETRE NS
BEOHIRE AMEDEEENKELBRBIEEANEZSNE T,

RBEFHIURYT

RBEZHURIDERZR)E T I2ELU . RBEEURITZZRICHRTCEDHD
TlFpIEE A,

—EBOBEICOVT. BBEANYINDHE. HHWV(E AYITXMBREHRTEIND
BRICIF REBAY I ZITROIBVE OB E TRE LI BABEG 12T SHEaN
HBH RBEEOTEZR(IDTENHIRT,

BB RBENY I ZTR OB BEAMEOEF N HEABEDBEDEFLENEE
[CIE BFZABE DD IR ERY  BIRERF(ICKSTF SSICIRAMIEKRT S
ZEBHBIETD,

SENRE - HEICHVWC BIS - BFBBDELFICIITMBICRENEUIIEE.
FICIFEEICH UCHTRRHIDER T OSNCHZECIF B EMEBNFEAICTE
LUfch  7AstHTa oIcERD R E BB T ENHURT,

AYEU—URT | g igE(cld. EEEE KN TASRAY R —- URTHEENE T,
BB EFYTT B IEETHT B, T DTS C &> TlE
Z D | TEEsERT. LSS NBERE TS TERNCE DB UET, CDEA.

BEMEAN TEIDERERIET,

MEREMRBEOEZHERF. LERICRESNDDHDTIEHIFE A,




ORvks-F2/0V-FEEKTI7VR —ORTvI— (BEBA\YIHY)

HI77VROBEE|ICEUTIF. &R mES A 37F D6 DRE (LW T—UVT-
Z7)DEARIEHIEE Ao

HI7VRG KEDENNREVEHE CHRNBETZFICIDRENELBEP
FreABE MGICEVWTHERENSZEUCHZEEIC. —HNICHEABEDREN N
ETU MERBHNSHFCTESMSTIEITERVLWIRT HEIENBRSNTLEDS
URINHIET,

CNICKY  BEMEACY A F RADTEZRIFITOREM L BT DHAHDZAFTH
thiF &R BT REM RSN EDBIAWNEET ZOREMNHIE T,

U T DEIREFH

ZESH TR . BHESREVCERVYRAIEEICEAITSEASLHICEDE ER
AELNSHIIUcHES LR ANEENICIIBENICERKRBNDE=Y
UV - EBERZEBL. ERUYRIDEEZITEVET,

ZESH TR OARBMEURIEEICE T IRIEZED . 77V RDBEAEEDRENE
URIDEZIVVIIREZRMT LB IC BRFHINRDRE R REZITIEN
F9,

R aE @ REEU R EEDEYVRREDEFRPRENEU R IEERERZ(ICDONT,
BEEBLFT,



HEURD

SE 1R

TEEDT ST, T7VRERRNBEET S AZEEENCHER TEDLSITERLIcBHDTT,
BDT ST (FEESFEHICHITZEEEER (FAKRICHIIPEE 1 FEDEER) DT - &K -
FINE. T7VRBLTHDARNBEEI SR ICOVWTRRULCWVWE T XICEDT S TET7VR
DBESFEICH IS SFEEEROHEBZRRLTVET,

T7VROFEEEERREDEEEBIREEEMBDHER DRROBZEEI S RAEDEERDLER
(M) (20204E4 8 ~20254E38) (%) (202044 5 ~2025438)
40,000 100
30,000 75 6%7 598 — 62.7
0 O,
20,000 - H L 50 4— 421 =
o 21.5
10000 +—HHEHIHH 2 - 15.3 5
¢ 14.9 ) 0.6 O
. ' ' ' ' . < 115 12.7 A 553 56.9
N N X0 A A
aliill e 71 74 % 55 61 70
-15.2
7AY
50 +—-35.0
T7 R DE R R (A ) ORAIE
T 4\ . P -75 O EWHE |-
—— HNEEBRARE ML) ARIME

-100
2020.4 2021.4 20224 20234 2024.4 2025.3 Lyub BAK SEEH FHEEK BAER LfEEE FEES

XBEEISAF. T7VROBERNRERLTCVNDEHDTIEHIFEA.

XITPVROEBEZRIE, DEE @3 IE) ZDEEICT 7V RANBREUCDDEHZUTHELIEDDTHY. RED
BEAEMEBEICEDVWCHELUFREEREFIERDEENHIET,

X ITPYROEBEZRICHWNT, BESERDDT—IHEETELRVESEUTDIL—ILTRRLTVET,
OFERBEERCZYTEIT—INBRVESICIFRREINEE Avo
QFERBEERNIEHTERVEBN HI5E(CF. BEHIAEERHBIC DOV TDHFRTUTVETD,
BAVFYIRTFYRICBVWT.ODICEZETRIESICF. BEHBICOVWTRYFI—TJDFEREZERTRELT

KRUFET,

XEFETSAICDONT
B & #:EBEZAHTOPIX
SEENK  MSCIO0T A - A VT VI X [EEXAH. AXR—X)
FEEM MSCIZTN—Y V7 - I—Tvb - A VFvIX (BEZiAH. FHN—X)
HAEE : NOMURA-BPIEE
SOERME  FTSEEFEGEA VT vIR (R<EAR. FAN—X)
FEEE  JPEIHY ANAUS - RUR - AV FVIR— IX—I VT - —=wy 0=\ SAN=T7AR (FAR—=2X)
XIBHICDOWT
O AH TOPIXDIEHIES FUEIEHICH I DIREFICIFEFRE. ettt J P XETFRIcE#At J P X OEERT
AT TJPX] EVWWET,) OHNEAETHY, EHOEDL. BHEODARK. FAREEEHMICETITRTOEN - /OND
BRUEEBHICH N DIZEFCIFEIECREIT DI RNTOERE ] P XHBELET, J P XI(F. EEHOBREDELFCIENERD
BB BIEXETRICHL. EFEEVFEBA. @MSCIOTY A - A VT VIABIUOMSCIIN—I VT - I—Twbh - A VT
JZ1&. MSCI Inc. ([MSCI]) D RFEULCIBETT . AT7VRIE. MSCICKOTREE. #E, FFELRINZHDTIFRL,
MSCIEAR T 7Y REFRIFART7VRNETVTVEA VY TFVIRCEALTLNBREADEVFBA. REZBESNICOVTE
IHE5ETELIET W, [https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html) @NOMURA-BPI
EEF. NI T1—YvU—  UT—FRAVTI T4V ITHRARH N RR I DENCTREIT SN LN EEDTERED
FOERITIRENGRIEN T, —EDHEFANBECEDVWTERSNCEBER—tI7UF DN T+—I Y AZDHECEHINET,
NOMURA-BPIEEDAIMNEAEE S Z Dt—Y)DIEF)IFEHICFBLCVE T, Fic. EHtIFEZIEHOERE. T2t ERMZ
RIATZDLDTIRIIRL, TPVROBARREICELC—EFZEVWEEA. @FTSEFRERE A>T VI X(F. FTSE Fixed
Income LLCICKWIBEINTWSRESA VT VI ATY, AEHMIEFTSE Fixed Income LLCOKIWHAETH ., IEHICETS
IRTDHEFFFTSE Fixed Income LLCABLTWVWET . @IPEILAY ANAYE - RURAVTVIX— IN—I VT - T —
vy JO—=NIb SAN=UT7ARE. BEENMBVEHRBITIBRICEIIERLTVEIH. J.P. MorganldZDR2 14 -
FEMZRIATDODTEDHIEFE o RERIIFFHEZZITTERLTVE T, J.P. MorganhSDOEAEICKDERIARRLIC
KAIEHZEE - B - M I D EFRDONTVEE A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




ERRIR

ORvks-F2/0V-FEEKTI7VR —ORTvI— (BEBA\YIHY)
@ ORvhk-F27./0V—-FEETI7VR —ORTvI—(BEBAYIHY)

2025F3H31BIRE KBEDEFEERLZLOTHN ., FEORRERE-RIATILDOTEHNFE A,
EEMEF-MEEOHTR
40,000 LR ER (2016498308 ) ~20254%3831H 400
HAE(f%E 11,956
B R 71{(&HM 30,000 300
. % it
EAE(MEADRE %R R % &
ﬁﬂﬁﬂ TP R fli 20,000 200 %
' & i
17 B -77% H %
3HAM -13.4% 3]
677 H [ -11.2% 10,000 100
14EfH -12.4%
KE=A | -13.1%
54l 49.6% 0 . . 0
TSk 36.6% RS 2019/07/29 2022/06/01 2025/03/27
O SRR (AEh) DEEHINEEEMEE (L8h) — EEAMRE (AEh)
X LT EAEMEBOREER |LlF. XD ESBREREEMEET. 2E S (FEIRD EHERCT7Y FRABRELEZEDEFGLTEHELTVET,
IDEREHREREMBIOEEETT, XEEMBEOHECHVWVTEENGEREEE R (ETHMM) FIERLTVET,
SEOHEF (10,0001 7=, BiBIHT)
EiE1EMSES S5 200 REENELSAETEE: 66500
FoHI|FET7H | FeH | FoHAFE 10 H|FE 11 #1512 245 13 HA| 5 14 B 55 15 HA| 5 16 HA|F 17
1949 | 2038|2098 | 21E38 | 21F98 (22438 | 224898 | 23F3 A | 23F 98 | 2438 | 24598 | 25438
(1] oM 7508 | 1,800 | 1,500M (0] 5] oM (0] ] 100M | 1,000 | 200M 0H |

KOBEES WBAEAHCEINTERRASIHINRELET . HODUH—EDFEDFEEHNRTILOTEBNEE V. FEENILODNLIEEEHIET .

FELGEEOKR XEILE, MEERBECHTIE0TT,
A LGI10T7VF

TG AIRAAY b YR —T =X 7oy IM-JO-1N)L-ORy FREEKRR 77V R (ABAYIHD)
RIT7EYMNIRIAVF HADIR—AMD-IH=T7 U} 0.0%
&t 99.3%
FRUNEEDHER
L7V RICEARVYFI-=DIEHNEE,

100%

50% 02 350 549 9 200 198 107

-50% | -17.8 o -13.4

-100%
20164 20174 20184F 20194F 20204F 20214 20224 20234 20244 20254F

T FO ERNEE R, AR BB E R EME OB EECT .
-20164E(FERE A (9A30B) hp4EXK, 202543 31 BETOEERERLTVET,

FRZHOR—LR-IETERRRDBEATRSINTVRIESHHIET




Fi - FHHS

HEAHXE

B A B I SRERUZIMBEAFZII0O08MGEVTRFTRMN ED D

B A @ & BAPARMBOREXRHOREME(1HOZRZY)

B A £ &  BRESHPEDIHEFTICEIILWLTEL,

B’ g B I RERUEIORUEUCRTERENED D

o @ & BREPARMBOREXBOEEME(1HOHLN)

BT A &  RUCLTREPARMENSEREULCOERHBEN SHZILLLET,

T a—3—JEESEG [Fr. O R VEESEG P, Z 2—3—2J0 R TFcFO0V R
EASZMIEH | DRITOVITNHADREH
G BIAZhIEHIE. BRFERAF R ERTERAICHEEGHE RS L,

RAIELT. FE3FI0DE T BRFERUIEDEHFHEN T T LIZBD)
BAMEIEER | BB RERHICKIOTERBZIHBENHIETITD T, <HULIFRFTERHIC
BEGHERSLY,

2025F6R78NMS52025F12H9HEF T

BADFLRE | (o7 i M BB AR 5T £ KB ENE D)

EREMEOERERZMBICITIRSICHICRKODIREERAHCIFHIBRN D

B & fl R —

ERIEGES [FFICHITDEE (DFELE NEREESG DEIEZ DT ZFEN
BARESHIA | BREERENREICSIIDIFEBREICLDIMHDRAHEE (T RENED MRS
Z Dtk | ASROUICERDOREUICETZIREES) REUCESICEF BARED
BLUBGEL | PAHFOZRMIZERLETEDE. T TICRMITCEADBAHZEET T EH
HIED,




O/Rwvbh-F2/0V—-FEkTI7VR —ORTvI— (BEAvIHY)

& 5t B B | 2016F9H308M52050F9813HFT

OFEHREWNRETDZIY IM-JO—/N)L-ORY NEEKL T 7V R (BE
ANy I Hh) (BEEERERER) I ERUBRVCELRDHBEICF . Z5E
SHEEGRDIOREFERNZHENL. B2 T (R LEE) SBFET,

ORDVITNHDHBEICF. BFESHF. BRICRHEDRMOZER L. 25T

ot 5 L B 2t EBEDSE . EEROFROL I§ LS TEET,
- SZREOOMHO I0BOF NI EEKOIEES
SN EENTDENZIREDCOBFI THDERDDEE
- POEEBRBRVBBEIRELCESE
s @ g SFRIIEBSUIABURBOSSBERD)
’ GX) 1S EEE. 2017438138 (READEABEE0) £ TEUET,
0T IEE S BV TIRES DR TN,
B ow g g | (BETIYRCE AREBAAI-R LSRRI IR INEIET,

B, PEIEVTER I —RAB L0 TI—RBICOVNTIFERBIEEN G
ETOT. HEAHICRHEhE TS,

EEEDRELE = 3.000/8H

BT RNEDITEICKIITENIR—LR—I [ https://www.daiwa-am.co.jp/ ]

“ = | [csELET.
BEHEREDLOEEBCERL. . SHERBESERHS5N UHBHE
BRBEE  LWRLWVECHFCARILED. £ BT T HERRS N EA (4.

FREDFEICKI RN ULET,

W _E(FHRTIREBFE S UCRURDNE I, LS 1ZRR. e A BEAHIEDE A
[FHEB A
REMARERGTEIFTE L —EDBHZHICUCBECNISA (D ERE
FIEERBHIE) DBEANREFIE T,

g B B R | ZTUFURENISADIMEREREREEFRHEENT) IOHRTI N
RFERHICKIVBIRVWDIRIRBIZEDHIE T <OHULIF BRFERHICHR

abhETrEL,
¥2025F3ARIADHDTH I FOEN WESNIBEFICFEBIND
LENGIET,




Fh - FHES

TJ7VRDER B
| J7YROEA |

J7VRDEH
wREENEEZENICEaETSER
s BERONS
B A BT | TERUDBICED 2% BAROEBHEF/ IEBERORL HEBRORE B
B AR CERRY3.3% (B3R 3.0%) | BIITE=ORBCT.
EXMEBRE BIEL o .
KREENERMECHENICAIETZER
s EROND
s . EFEEE DN . DL DS RS ERECT LT
i A PR D% T CIBIBBE UE o, BB (. st Lo
= 8 He07® B4R IC I NET,
o e S5 ROBRAE e, BHA DB RSN, REMED &,
N L *F20.35% BREE RS EDEREONMCY.
BB | oo n 0 750 EFREEESEEEDEM. OB DT 7Y ROEE. AL
G 1) TRIERM F30.75% DIEREEEDHECT.
Sait F5£0.025% ERNEOSE. RSN SOEROEFONBCT.
BERRET . .
BB ST s F30.5775% cENS T 7Y RIS EREEBRETT.
(ERERERES) (B4R 0.525%)
EEMNICEET
EREEEE TE.815%ENEE
(EREEERED)
. EERH. AMIATEREOSEETFNE. LG 47
i D R (x2) S5V S BT A B, BEENE CRET S EA DB
EEHECORB ST,

CEN) ERSEERDOED]CIE IR HEEREZR U DD UE T,

OF 2) [ZDMDER - FEHEH (COWTIE ERNREIC KU ZEN T D16 BRIICHIER, LIREREZRI LN TEFBA,
KEBARFHRCOWC, KOULFRFTERFLICHBEHE TS,

XEBEASEERDESEMED SDILE, BEtEHARKC(HEFTE TIICITRNDNE T,
XFHHREDEEEEIC OV TR REHBECHNUCERRUETIDT. RRIBDIENTEFE .

i &

- HEIRICEEHDOEFHICERAINE T,
UTOREIF BAREEORRHUNEBOHRERTHY EHAEFICIVRBIGEENHIET,

B HA IE B Boa
SERES =L rsENO FR4prE & U TR oD
ZIBLE 5% EENEE(CT L T20.315%
S (FR0) R KO FEHASLY EEEEUTER®
bt #h5% 1S (1) B KOEBISDER GEER) (LWL T20.315%

CE)PrigHi. EERRIFIBHD IO AR N BEINE T,

M/AZEIRBIFRBEHIEZEMNISA(Z—Y) | =CFIHDOBES
DERREIERB A EINISA(Z—1) | (F. A2 LSS FICEE TSI ERHFETH . —EDEZ LRELT.
BE. —FHOEHER CHIEICEAUVCAEHRAIREGBIELGENSELDEIAMEDROFEFMESHNHEIART
IR EIFIET,
CHIBICBRNB DI, RFER CIEEROREZRR U BE FOBESG ERIcUERZEB AT 213 E . —EDERMHEF(IC
T DANTREBIET . <HULIE. BRFESHICHBBEEHLE T L,

XANERLZEIZROBERE G IEHBE(ICIE. DEFOREN LELERIGDHENHIET,

¥ FECIF. 2025F3BKRIBEDBHDTID T FEN W ESNIEHEEICE HMEENETENDHEENHIET,

MKEANDGGIF EEEEFERUET,

T EDEERVDFEMBIC DOVWTIF B EFAREFICCHEIRSND EZBENDLET,



ORvks-F2/0V-FEEKTI7VR —ORTvI— (BEBA\YIHY)

e s
HEER (D+Q) | EREEBERAOLE O| ZOMEROLE @ | |
Ao 1.85% 1.24% 0.61%

 HEERIE 2024498 1 48~2025638 138 T 5
ENSEEROER - BRICHD S ERORE (RAICLT, BEFMN. RESRFRNSSOEMENG eSS

L FHA) & BhOTERSEORICHPOTHEEMNE (104Y) ZROCHTHRULE %) TY.
| XZOMBRICIF. RELT 7Y RCHODBBANSFENTVET,
RBRALT 7V RCBVT, LEMACZFENTVRVERFRBLCBYEEA.
| OXREE DT 7Y ROBRICOVT, SHESINICHBNRBSIBEN B FT,

| XINSDEFHETHBETH Y, FRICREUVBERDHERERGURT,

REBICOTE LTS, NREBOERRSE (24K £IBREL,



KM 7 EYBIRIA U

Daiwa Asset Management



