BREEDESEA Monthly Fund Report

NBRFSTFOVI LA L-T7URLSYT>HI—X

EBMERE BB
SR - 20144118288 H5 20244118158 FT H % B : 2020868308
REB . SESA16BSSUIIAI6H READBATEEA) EXRI-F 3248
OB ENEEET LD TH) FHERDERETRE - R T LD TEHIEEA,

S¥EREH (2014411828H) ~202046H30H

K EEMEE- MBEDHRE >

12,000 1,000
2020463003 e
£ i 9,267 1 11,000 F ;ﬁz&ﬁ%émg 800
HE ERRE 178/H x ! i 4
: #
PV Al 5 10,000 A e 600 &
Hifd 772 R e W A =
1h A +0.9 % = &
3NARM +9.4 % B 9,000 1400 §
60 AR -4.6 % %5
147 4.3 % A
34 -7.6 % 8,000 200
SRS -6.2 %
A 4.6 %
HEX 7.3 % 7,000 ' : 0
spps 16/9/30 18/7/31 20/6/11
XY ERLERELEMEIG, HES B3I EHEECT7Y FABRE UL OLBBUTHELTIET,
XA MEOH HICHLT, RH MLE A SRR A (STMI) HERLTLET (RR077Y FOBAECETEEL).,
XTAIRIBIREE R 0% S E AR A B N HBEICHSE ML, UFT7Y KOl HES BIR & LM 5 AL EREEERUTIET,
XEBOTrY KTE. BREHCI-TREBCLOREEGRLNET, 1. REHORA-HEBFEELTLEA,
<HEDHE > KEEBELBEORR XL, A EREICHTELOTT.
(150 %570, 5180
REH (F/A) HER
M P AN 3R
. TS o7 SERRIA 77V k4 i
ESp) (15/11) oM
38 (16/05) OFF  Za=W—h'=- =T AN RRASR-TEN | 840 /NB-RRST U0 A VDL TPV EEAY | ) 1o
25457 (16/11) 0  A#—RLLC/KHT7EYFIRIAY b J/N1ISR) * 70
58 (17/05) oM
61 (17/11) oM
o " | "
el ggﬁ’i; Ui KR L9 RTHIAY K HAD-%— P = TPk 0.0%
E (19/05) oM
551088 (19/11) oM
£51188 (20/05) VI <484 J7> FOE R > XEER, ATy FOMBEERECNT 0T,
B4 NB-AN5T 9D AUNL TPV E
AiaaTaA REE : 0 3 LEE AE 173
NEEES 98.4% HAAM 100.3%
XM, RS TS LIV TEERMMR
ELET, HohLh—FOBONEEDIETZL0 *ﬁf’r% ono
TABIEE . ARENZILONENEEEHNET, OF 0%

¥MBS (EEA—VBRIEH) BB LD F oy 1R I vavii oW TRERLEL LTVET,

*J70 FRFBEFFCT . 770 FOFEMICOWVTIE. MR EEEHRAE (XA BHRE) 1ETETL,
WL BRI, T7Y FORKRCBET S EHRFELMOTT SEMHICKF T LY IR IAY MIINERSNIELDTT , ZI7V RS BB EOHS B MEHFFICIRELITO

T, EEMBEIRHKEBLET LA TIRETANMRESNTVSEDTRHNEE, HT7V FORFECHFEDGESICRIREEERAET (XM BAHRREE) ERTR
#HIDBELLVELETOT, BTNBECHERO LB B TIHIEIZEN, RO B EHOBIMOBNCH TR IR EILBHRHAIEL,

B WA K7y IRIA B

Daiwa Asset Management

BS% K7V bIRTAD MEREH
THERNGIEE HERMBRR (&) $3525
mABE —BAFAEANREERHR

— A EEAN B AR EREEGS



KEEEES, BHR—T2)FCHTEEDTT,

KAL) NB- ALSTIVD AN L T7 FOERIKRR >
KIa—N=H—N-VVDRBT IR A RFROT - AFERICKIT Y MR IAY MUYERLIZEDTT,

iR— FIAUZ 4 fiE LEHERAREBERDFE>*
EEFIEY (%) 5.0 BE#E R P ES
=EFEY (%) 3.7 XKEEE -0.02%
BETiL—ay 5.0 R AT H BEME 0.02%
BREEHR 11.2 BB EEE 1.32%
A 187 N A—)LR#E -0.18%
Noya—y -0.01%
AL EEE 0.05%
BE [FE3S B ERRITS 0.16%
XKEIL 99.5% BT ZRMBS 0.09%
ZDith 0.5% IR—JUTES 0.00%
Z Dt 0.03%
&t 1.45%

&1 RIAE AL 2RI A

B EIRALETFE 8 20 g ymEE
8 coolT 6.5% @ AAA 0.0% 8%
3.8% 14.3% 8 I7-UUTEH B BATHBIE
- | A 1.1% 13%
a 5
0o A
10.2% -
" BB B BEERES 0 BRERIH
17.9% 12.9% 8%
0 (UL EBR
30% @ ,\vHyo—y
0 BBB 5.0% O A -A—JLRHE
39.2% 18.1%

* 20205E5 A R~ 20206 A RDEHEFRRLTLY
EX 8

* KR ILR—XTOHEFRRTLTVET,

* ZOMDEB I —FERENEENET,
* EHEMOFTERS AV DEEIZKYXEERE
MERDEEIE /N TH—I AN —HBLEWMEE LD
YFEY,

BHERERDHTE

100%
00% | oXEEE
80% | BEFHREE
70% 0% & ERLE
60% | O/NA - A—)LR%HE
50% | |/\>o0—>
40% o4/ L EE
30% D& ERRTH
0% BT RMBS
% BIY—UUTESH
BZ O

0%

19/7 19/8 19/9  19/10 19/11 19/12 20/1 20/2 20/3 20/4

#AA £ A110884K

20/5 20/6

55133.4%

A ES b FI 2 (%) [EFAE] i3

UMBS 30YR TBA(REG A) B FF%MBS 2.5 2050/08/14 7.1%
UMBS 30YR TBA(REG A) BT MBS 3 2050/08/14 6.1%
INVESCO SENIOR LOAN ETF Nyon-y 5.0%
GNMA2 30YR TBA(REG C) BT MBS 3 2050/08/21 2.5%
STACR 17-DNA2 M2 BEBRIES 3.6345 2029/10/25 2.4%
STACR 17-DNA3 M2 BEBRIS 2.6845 2030/03/25 2.4%
GNMA2 30YR TBA(REG C) BT MBS 3.5 2050/08/21 2.2%
UMBS 15YR TBA(REG B) BRFZMBS 2.5 2035/08/16 2.0%
BANCO SANTANDER SA BEERE 2.746 2025/05/28 2.0%
TREASURY (CPI) NOTE 1VI7VEEE 1 2048/02/15 1.6%
X EETF-41F, MEEAOBRTHIENESEH100%(CEAEMEES Y. AFOKIEE—BUEMEEHHNET,

X EEREEEER(E MBSERBI(CHDM B F vy oamIvavlioWTEE B LEHLTLET,

Déien Asset. Managament X BROBEBOBIDRNBIE B EL BRI,

2/8



LTV EIR=Tv—DAAV >

KIa—N=H—N=IVDRBTEIAY FEEECKIT Y IR IAV MMERLIZEDTT

KIRH R CORBEHMETLELOTH), FROTRIRREDEB FERIAI LD TEHIEE A,

12 il

miZEm

EH#EE

KEEE

ALAF, XERFHERORECRFEDOBRFICHESIRRME
BRFEENSHEYE EFLELEA, ZORFHFEIOF V4

IWADBERLKBZENLY RV BB EANRE>I-CETHIE
YIFETL. AZELTHAEFEY I EETRIEFNEGYEL

f=o BT7URTH, EETRBIEVDYE—ELYFELT,

LBRBFEMDI RO IVEHFLEL, SRIEE
FVROBERBIMIRE T S5/ TY,

BT REMR

LAF. AVALIRASRTLYF CREEEICH T 5 FIE
YD EFEEIR) AHENLIZZEEICKY, IMBIZTTSZADY
A= ERYELT=,

A BEDOEAANEHERELEL,

REEBLE

LAX FRBCREEMBERRIEEER)NDEEELAN
[CEAHFHRETOXEMBICMA ., BIRAGEFEEEE
ERITRERDLDENREL. RTLYFDHENLI-CESH
Mo, TSRADE— ERYELT=,

GLOYN DU B AR REREZ TEIRTHHEHIM
LE=SREERNICHEA AN, TSN L TEHDESZ
HELELR,

N A—LEE

LA BEREOKLIAAONSTF, HRERDEFR
ELFLOD, AT AD)A—2 LY FELE,

LI7UFDEABRRT LR TR ZVIZENEER
THY . MGt TRODEL EHIFLEL.

LHIE. BFEREBEOKLA#DNED, HFERDEILR
ELEDOD.IMBIZRAFTRDYE—2 Y ELT=,

NoO—CDEREBEREZERICN)2T—230 EDK
BEWHRNHDEDHEDLE REEHBELEL .

Nrya—r
LRI /MRICTSRO) -2 ERYELT, BMGHFAILEEERICN)1I -3 FORE
WA HEHEHATEY. REEMFLELT =,
1oL EBE
LAF. BEREOKLAAONL P RERDEDH |BRELGI7UEAFIVAEHFEL TSI EITMA ., #x
EERTTRTILYRDENLIZCESE D, TSADYE— |MISEVFIEYKESSVEDMDIL OV EEEDE
BRI DERYELT=, WAERIEICRY. SR L TRODERSEM#IELEL.
LA AVALRADTXZEICEY, TZADYE—Y |[R—rITAVFDREOIL OO BEDE RS, R—b
ERYFELT=, THUA TOERSERRICTOISHRLEL,
BT RMBS

Iv—JUTESH

LHIE. BEREBEOKLAANST ., HERDEILR
ELLOD. BBThBEIEL D) A—IzEEFEYEL
Tz

BHBICEARSTA)TA LEN BRSNS EFNLED
ERMELELA, RTLYFKEICEIRBENHLHEDS
EoLE, RAEEMFLEL

KSES>HRT—H

BHIEROHRE

2,400
2,300
2,200
2,100

2,000

1,900

— I=LN=T - R=OUAXKEREIVTIIA

2019/6/28

2019/10/28

2020/2/28 2020/6/28
(D T I—LnN—=5

(2019565 28H~202056430H)

MIW—LN=T - R=DUAXKBEBREIVTYIAR. TI—LN=THRARULTVBIUTYIATHY, K N B TR EBERBEETIHEO)T+—IVAEHODLET, T —LN=TE T —LN=T-TP4F VR T -E-OEZH LY
H—EAI=DTT, N=DUA X, FA eV AEIEERAINTVBI NI X - NUD - E-TIN I—OBEES LUY—EAI—0TT, TI—LN=T - 774 F VAT - E—HLUZOE R R (U T I — LAY IEBFRLET) F&
IN=LR=HD34 =&, TI—LI=T- =D XA VTYI AR T — I DIh 5 R EF LTNET .

Daiwa Asset Management

X BRIBOBEHMOSEIRVCETZTEBREL(BHRHAIZES,

3/8



LTV EIR=Tv—DAAV > KIRH R CORBEHMETLELOTH), FROTRIRREDEB FERIAI LD TEHIEE A,

KIa—N—=H—N=IVDRBTEIAY FEEECKIT Y MR IAV MMERLIZEDTT

<RBEHEFDIRE>
BABTIIOADHEKEZER - EMBRRERET. [REEMRMEMSEN - ENESREN BERZMHEL
F L1z RETIEOADFONC CREERAFTHEREER) ICEVTHRESAMERAEMNE L=,

<SHDODRAEL>

KEZFDIC, FHATESARENMEGETSIERAENS S, FEY ERHEI2TESMENSDFEIC
E2THLYY FEERFSEETIXZAEINDEAFATULET, $IZ, FRB CRKEEFNEHFRHEEESR) ORINGP R
$R1T (ECB) IC&PEBEEBATOYVSLOEEMNLBANR ELIBREFERMEOC—HOKE/ NS 1 —IL FEH
[ZDOWWTIE, FYBWNVERE COXENPFTES LEEZAONTT, -, FHE IO F VM IILADREENKIC
FSEHEBEEZEDHEDEELZZTOT VI A—ICEBTHLEICDODNTIE, 5IEHETAHAIRIZFHRT S0
ENHDHEEZFETT, —AT. ZLOLEOREMEIT. BEXOAEALREFZRFTR. BHBEVOERLEE
CHEEZTOHIBD(ZH ., REREDHIF. 2 X M., FREMEOLT. BEFENS TSI TOEIND
%, B EERTRTFHGEER - MBFERZEHEALTOET, BEMICEETINERIN, 20205F
BEIIHTTERFNREICEGE LB EICIE. REDILSY b D78 A VR ILRIZDODNTEHEHRET AR
ENBENWEATWVWET, =L, FREOOFIAMIINRABREOFEZ R OKRPR IO, KEXHBEEZEDEIM,
EU (BRiES) BERTOBITHRKR TROEERDHY AL E., BRALBENIRILRFEELTEY., 4LPy bk
MEEHRLICEMMGICEWVWTRI T TAAEESBAEICIIBENVLETT,

HH., Y772 FE2O%RCOVTHEPAERKAD =16, EEXRTEHZHEZY LIT. 2020782082+ ->T
EREERTLET,

INIRED AScat. N agement X HB0UHOBIRIBIR B ELBRHEEL,

4/8



LKT7VRFOERI-$HE>

7Y OB

O K FILETOEMIERDEFEZHCIREIDECETIC, HENICEDEREZREL. F—HILUY—-YDERKIEZERK
IBDCEICKD, EFHHUEDESREURELE UCIRBOEREZDS LE T,

7Y DS

1. MBRECHDDS T, KENBFFINADEREBELOSDTOESZELC T, F—FILUS—YDEAEZDS
LI,
2. RRIVBTOESERIDESEFICOBIRE L. ZENSHNFIRADERZHSLET.
& LD P Y RMEET IESFEORERIIUTDERDTT,
HIE - KRR, REBBME. /\1 « 71— L RRE EEBRIES. NYDOO0—-Y F
3. RIUADIVOREURDECERA. SERIDEDLLRZHBNICHEREL, BLENDBEDODESEHILET,
& EFEDEREE. Za—/N=T— N=VY « A IYRZX XY |« PRNAF=ZLLC DTBENE T,
4., ABBEREIOABDESDIDNDI—ANHDFT,
@ LI —IRBEFIRDZERIDCH. BEANY IZTIRNET,
KU, REBEIIRDZRECHIFR TS DIENTRHDEE A,
X—BEK RIVZ2TMUADBER COEEICKREITDIREG. BN Y IETENDRENCENDHDCH. BEZEHIR
DI3FTRICIIHF TSI E A,
KBEANYIZTROE BABOEZRNK FILOERKIDENCECIE, EREBBDN IR SERD, FHE
RECKXOTE SHICIREMMBERIDCEEHDFET,
< BIPYROBHE L TENZNRZANDCENDHDFT,
NBRESTIYD « A VAL TPYRSyT) KRILD—= 1 KB)LD—=2R
NBRESTIYD « A VAL TPV R (SyT) AOI-R :HI3-2
NBRESTIVD « A VAL DPY R (SyD) HRBEDHI—X  #RBEDHI—X
cBIPYROMHE (INBRFSTIVD < AYAL-TPYR (ST ELFT,
5. B PV R BESUDRHTDIS Yy TOEFICHRDIBE—EZNICEDNT, SyTOEFOERZERTD

SOOI P R TY,
0 LT PV ROBADRAHETZOEBEEI. REEHEES Y TOELEICEITIZNRIUROEICKRDIEE —TENEH
BITDNEBENH DK,

6. B PV R BHOREEFASICRETD [DPYRFT - ITpYX T,
o HNEREEFEFTOEMIISH 2B/ U T, XFILETOESFICRELE T,

[HT7VER] [(FERRI7 /R
NBZ S5 Iy [(HEZEET(ER)]
SFIwa- FL=F e RS2 —
| - (5v7) - AVALT IR —
& I 1
I
= - - .
NG RCE, = =R
EEsRE

T | 1 & B
FATDTR—IH—TPUR || DI EOLHE
R % B i

XIDOULLIE MEEEFERBE (RYEHRRS)) O D7V ROBH « B Z2C&LIIES),

D Assot Mahigamant X BE0S EHOBRIRNBIE R ELBHATEL,

5/8



LELEYAT>

04T » Y R, BEEDHIBMISFICERELXINDT, EEMEAIEELFT, LIEN T BETANMRIES
NTNBEDTIIBL, TNEELADCEN DD E T, SFEHEICECLCNBRIVELRE, INTRESICHFREL
9. BREEFERITEELAERDFI, BEMBOESEIBRE. MTOELSDTY,

MABEEIRD « ERURD (RABOMIBZEE. /\1 «» 7 —)UFESOMBEE). SEBRISOMBED. /N

D0—-VOMBZEED . [BRERHIRD ) TAVEI— - URD | [Z0OM (BEIBAHTHE DI RDEH) ]

XEFEEICIISEE E FREDHAEHTHBD IR I ENDHDET,

KBBRE IRV EEFHI DCH. BEAYIZTRNET, LEL. RBEY IRV ETEICHIFTESINITED
DFEEA.

KRBEAY IZETEDER. BABOEZANK FILOENIDIENCSICE. SMEBIBDN DR RERD, FHHBERE
[CKOTIE SHBICTARMERTDCEEDHDFT,

K—BEK FIVETUANDBER TOEEICRET DHE. BN\ Y IETBDRNCENDHDCH. #EBEE XD
FTEICIIBBFRTEFTE A,

KEEMBEOZEBRIE. LRICRESNDEDTEIHDFEE A,

XD UL MREFEFERBPSE RYBHRES)) O BEJIRD ) 2l&LES),

LT7VEDER>»

BREBENEENICEIETIER

BIERE ERDOAS
RIESUDBIICED D
BARFHNHN | XEIRUNDRTEHE —
HOFEE A,
EEMEBRE |HDIELEA. —
BREENMETHE CHENICEBIIER

BES BEONS
EREERM 3 0.473% EREEEMOREL. OROELHEDNEEBEL
({5 5 3% 81 (3112 0.43%) 3 U RO ERL TBIEEE LET,

FR 0.53%~0.63%i2E BREARD 7Y RICHRITERBEERECI.,
RENRETD CREBEMBEDKELCKIDEELET,)

R&ERILS | Coftic TH940« TJUIPA FIRE—F1D,/ NB* RESTIVD « A VAL
7Y R ICXHIUT. BEHRME UTEE 12,500 K RILADDDET,

é%?é%ﬁgg Fi 1 103% (RR) 128 (UEEGEICE > TR L O3BE8rB0ET.)
z0

Mo EE X BRI BTt RsOTTREEEFER, SeEs| -
£ 5w (6:) ATV 3VISISICRT SEM. BEEZNETREITD
BEDNEREEEEMECCEBIEEEET,
G TZDMDER « FER ICDNTIE ERIRNREFICKDEET DT, BRIICHER, LRESFERI CEN
TEEEA.

XFHRFOGFHEICONTIL, REBEFCHUTERDFTINT, RHIDENTEFEA.
XD UL S TREFFEREE UBHRES)) O IFht « FHNE) 2T8ESN.

D Assot Mahigamant X BE0S EHOBRIRNBIE R ELBHATEL,
6/8



KHEHOSEDTZNCHBIIEFED

B SERNL D7V RFORROBEI IERFERNSEIDILCHDICAIN P Y FVRIAY TKOE
BSNIZBDTY,

B BD7YRORMAHCHIEZD TR RITSHIDBE LI D REFFHRIPE XITBHRS) ) DA
%5M§;ﬁw@5i\gggfpﬂ%<témo

B REEFEQL. BRETOHIEMISFICKRELEIINDT, BEMEBIRESEELEI., LEN DT,
BREBDOHSSFTDOERETAMRIISNTNDIEDNTRHD FEB A, EFEHMEICE UEANBRRIUEX
[F. INTEREBICRBELI T, BREFFHLRITEELEFESDIT,

B REEFEE. BRORIRENCLERSD., MERIEME - RIZZNSREHBOREDOIRTLEHO X
Bh, SIBFZHMANTTEBANZENCREEI. RESREEZONRTEHOFIE A,

B SERNS BRTEIDIEEZSNDIBHREDSERLUTNEIN ZOIEEN « TEMZRILEIDIED
TREIHDEE, EREESEDSTEHNBITBEDEETHD . FROBMRERE « RFIEIT DD TIE
HOFERA, T2, HBik. FHERFZERLUCNIEADT, BEEDHBESTORENZRERRZ

MIEDTIEHDEE A,
B SERNDOPTERHSNTNDIABS, HE. MR BERFEIEMEBIBROBOTHD, SEFIEEE
ESNDCENDHDET,

B DEEE. REDEDHICEDNTEASUNRELE T, HOSNDUH—EDEDDEZHHNRIDE
DTRHDFE A, DEENZIDONBENGEEDHDET,

RFEEHZFCDONTORENEHE

» KAy RVYRIAY R DU=F14P)IL 0120-106212(ZXB D 9:00~17:00)
EFSW NV AVA G

» https.//www .daiwa-am.co.jo/

Daiwa Asset Management 7/8



NBRFSTFOYD A VALT7 RSy TI>HI—R RiKLERFTESH

202046 A30R IHTE

mAtGE
BRSERt4 (£85I, 5058 252 o —feitEE A —ARHEEA | — iR A
(eRERREIEEL) ERES RASER  emawm  BARA  m-HoME
B mEl%fe  BERZHs SBEILhe
Wb ELEESHRSH SRERNGILE HEMBEREEEEUS o 0

EFRORFEEHICOVTRHSRERLGDIGEEALDYET . e FROTEADRYEVET>TOEWNMEELHYFT DT, &R

TERHICTRERIZEL,

8/8





