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Heh : FTSE International Limited (U, [FTSE] ) ©FTSE, FTSE®Id. O RVEESEG |IFRTIL— S D a9 2iEiZ
THhY. SAEYRICEIEFTSE International LimitedlC&K > THEAINTWVET. “NAREIT® [(Ethe National
Association of Real Estate Investment Trusts ( “NAREIT" ) OBEIETT, &1 V7w I AICET 22 TOHNEAEREIE T
NTFTSEBKUNAREITICBEULE T, FTSEDA 7w IR, FTSE Ratings. F/clFZDERT—I BT 2B PAMERIC
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“Source : FTSE International Limited( “FTSE” )OFTSE. “FTSE®” is a trade mark of the London Stock Exchange
Group companies and is used by FTSE International Limited under licence. “NAREIT® is a trade mark of the
National Association of Real Estate Investment Trusts( “NAREIT” ).All intellectual property rights in the Index vest
in FTSE and NAREIT.Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE
indices and/or FTSE ratings or underlying data.No further distribution of FTSE Data is permitted without FTSE's
express written consent.”




47 - US—REIT - -F—7V (BAREER) AJ—X (REANYIHY)

RRNBEEISAEDEEZRDLEER

(%) (20194 3 §~2024% 2 B)
100.0
75.0 (- - ~
50.0 [ 5 * ~
25.0 . ~
00— * — ° — 2
250 | == - - . -
-50.0 | o T AfB .
* F5(E
750 1| aB/)vE
-100.0
HIFUR Bk SEiEEE FrEE BAE(E S HrEEE
TR EE3 TR FEEG BFEE FEER FEER
B X B 47.5 42.1 59.8 62.7 5.4 14.8 21.5
By & 5.4 9.9 17.3 8.0 A0.7 4.1 5.6
&N B N24.2 A11.4 N12.4 2194 A5.5 26.1 A8.8

FEDHREREGF. 77V RERRNBEEI SAZTEENICHRTEDRSITERULIEBHDT. BESFBICHITIFEBEEER (BFRKRICHIFDIEML1
FREDEER) OFE - A - BI\VE. T7Y RBIOMBORENBGERET SAICODVWTERLTVET,
XEBETSAF. 77V ROBERZEXRLTCVDHDTREFHYEE A,
%77V ROFEEERE. HiE @5(E) ZHERICT 7Y RABRELCDHDDEHRUTEHELICDDTH Y. EEOEEMEBICEDVTETE
Ul EBEEREFEBRIBEN DI ED,
%77V ROEBEERICBVNT, BESEBDIDT—INBEHTERVESEUTDIL—ILTERRULTVET,
OFEBEERICEEIT 2T —INRBVBSICEFRRINE B A

QFEBEERNEH CERVRREN H2BE(CE. BHITREGHBEIC OV TOHFRRLTVED,

A VT VIZAT7YRICBVT, ODICEZHTDHE(ICEF. SHZEBICOVTRYFI—TJDFBEEERTRE L TRRLET,
% FEEDBEERFIEIBARNS60IBIH DI > cBHERTH Y. REHICHIGUEREBEE FEBEUED,
MEEISAICDOVNT

B BRSAH TOP | X
SR MS C | 30U - AVFwIR [EL4AH, BR—2)

HEERE - MSC | TV—IVT - Y—T v - AVFw IR ([@SAH. FAR—2)

BAEE NOMURA—-BP | @&

S FTSEMREMAYTvIR BR<EE HA—2)

B JPELAY ANXVR - RYR - AVFYIR-IR—IVT - = vy FO—N FAN—YT7A R ([BR—2)

XIERICDOWVT
OLIAH TOP | XDIBMIES KFUBHEHICH H DIZEF o (FMEIRE. MR ) P XHAE IRt J P X OERME UIF [J P X] ELWWET, ) O
ETHY. BHOEH, BHEOAR. FIRBREEEHRICET 2 INTOETR - /IN\DBIUEEHICHHD DEEXCFEECEATHINTOERF ) P XHELET, J
P X1&. EEMOEHREDEHFFARDRE, EEXEPHICHL, EEEEaLFEA, OMSC | ITHYA - A VFVIRBELOMS C | IN—I VT - I—=T vk -
AVFYvIAE MSC I Inc. (IMSC 1) NBERUIERTT. 77V RE. MSC | [CK>THRIE. #2E, FEELINZBDTIEFLBRL. MSCIFET7ZUR
FREAT 7Y RABRDTVTVZA YTy IRICEALTUNREZEEDEVFEA, REBELXNICOVTEIE5ZTEBI IV,  (https://www.daiwa-am.co.jp/
specialreport/globalmarket/notice.ntml) @NOMURA—-BP | EEF. BT« Fa1—YvU— - US—FRAVYILT 4 VIRARKHNRKRT 2ENTRITINZR
SHNEEOMIBLADE ER T RENIEN T, —EDEBANBECEDNTERSNEEBER— T2 UFDNT5—I Y RZDEICEEINET, NOMURA -
B P | BfEDHNHEEE ZDM—YDOEREBHNRN T« T 21—y v U— - US—FROAVYIT 1 VITRARKICBBLUTVE T, Ffo, EHIFUKIEBDERE. T2M.
BRAMZRILEITZ2DDTERL, 77V ROBARRECHALTC—ETEZEVEEA. OF TS EHFREME 7 v I X(E. FTSE Fixed Income LLCICKWBEINTWNS
BEHAVTVIRTY, FHEHIFFTSE Fixed Income LLCOAMEAETH Y. 1EHICBIT D I NTOHERIFFTSE Fixed Income LLCAELTWET ., @J PEILAY AN
AVE - RYR A VFVIR-IR—=I VT - I—=TwY JO-Nb FAN=IT7 A Rid, EEENEVEHRITERICEISHERLTVETH. JP. MorganldZ
DL - ERMEZRIETDODTIESH I EF B, NEHIFFHHEZZTTERALTVE T, J.P. MorganhSDEEIC KD BHIERR UICAIEHZER - /- EmI DT &
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5 5t B M| MR GREB:2004%78218)

B A 7 & | RSO EERUCERICK Y ERMEORRED T U CGEREZEITRBRVE T,

NE—TJ 7R AT -US—REIT - A= - IP—T 7 RDOZH %

TERENS | 90.USs_RE | T. | KBOSREREEIH LS (HEPEZSHET. UTEL, ) BIUOKBOGEER SRPEE
T oSy | BHET WFAL. ) ORMERASEORHIISF 1 ETHEREEA\ORAES (AT 5
! EREETES cLWETD, )

OF& UTREOERFEGEES T 55 K OCREOEBRERONBEREEAFICREL. XVFY—T (FTSE NARE
I T°TOATAREIT - AYTwIR ([@E2iIAFH. AN—EY) ) ZPRANICEOD CEZHS L TERZTEVE
ER
XYFZIEHIE. F TS E International Limitedh"H&R T 2ELTIAHF DK RIUN—IEHN S, BHOAFAN—X(TRE LI
HEULFET,
X¥HT 7Y RE. BHIEBEDERHZEHITODTEH I F A, T, BHIENZ LOSERARRERILET D DD TEH I F
Bhe
| OREI(CHI > TIF. UTOAHITR>TITRS CEZBEAEULE T,
1. RRIVEBEEODIR— T 71 U ORSFDI A, fHTEUEERDIEZHETULET,
XMBFHEFFTSE NAREITYIIATAREIT - AYFvIR ([BEEAH. KNIUR-EH) ORSFIE
W7ZEIETHDELET,
0. 77 YIXVIABAETRVN. RENRESNRIAD SHMEEELE T,
N, IR—b T4 UFOBEICHZ>TIE. EII—BRUMEDENZEZEERLE T,
OKRIVEBEEDERICH > TEF. I—AVERAT AP —X - FvEI)L - IRIAY b - A VI ITERDIBRICH D D IERZ
ZFELFET,
ORBEREEFTASOEALEG, BEORECEEMEDHEERRDIONREEL LICHR TSI EZERALLET,
ORENEREEDRBEHU R JZO# T DIODREBNY VTRV EEA.

DECHRES. BREEFREOESFNGEETER FHMinZEsH#Ed. ) FLU. RAEULT, REULCHEZ#ENICITRS
CEERICHEEBRERELE T,

2 B 7t

HiE8 : FTSE International Limited (A, [FTSE] ) ©FTSE, FTSE®E. O RVEESHG |IFRTIL— D a9 2 iEiZ
Th'. SAEYRICEIEFTSE International LimitedlC &> THEAINTWVET., “NAREIT® [(Ethe National
Association of Real Estate Investment Trusts ( “NAREIT” ) OFEHETT, &4 VT v I RICET B2 TCOHNNEEEIZT
NTFTSESKUNAREITICREULFE T, FTSEDA VT w IR, FTSE Ratings. FEFZDERT—S CRET BIEPMESBIC
DWVTIF, FTSEXVICTA LB EVWITNE—IDETZEVEB A, T, EEICEDLKFTSEOBENTRWVBRY ., FTSE
DF—IDBEREDHFITNFEA.

“Source : FTSE International Limited( “FTSE” )OFTSE. “FTSE®” is a trade mark of the London Stock Exchange
Group companies and is used by FTSE International Limited under licence. “NAREIT®” is a trade mark of the
National Association of Real Estate Investment Trusts( “NAREIT” ).All intellectual property rights in the Index vest
in FTSE and NAREIT.Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE
indices and/or FTSE ratings or underlying data.No further distribution of FTSE Data is permitted without FTSE's
express written consent.”
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