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The Daiwa C&S US REIT Open (the “Fund”) has been developed solely by Daiwa Asset Management Coltd.. The "Fund” is not in any
way connected to or sponsored. endorsed, sold or promoted by FTSE International Limited ("FTSE™) or the London Stock Exchange
Group plc and its group undertakings (collectively, the "L5E Group™) or Mareit,

All rights in the FTSE MAREIT Equity REITS Index (the "Index”) wast in FTSE and Mareit. "FTSE" is a trade mark of the LSE Group and is
used by FTSE Intarnational Limited ("FTSE™) under licence. "NAREIT™ is a trade mark of the MNareit.

Thee Index is calculated by FTSE. Neither FTSE, nor the LSE Group, nor MNareit accept any liability whatsoever to any person arising out
of (a) the use of, rellance on o any error im the Index or (b) investment in or operation of the Fund, FTSE, the L5E Group, and Mareit
make no claim, prediction, warranty of representation either as to the results to be obtained from the Fund or the suitability of the
Inchex for the purpose to which it is being put by Daiwa Asset Management Co.Ltd.
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(25%;54;%%???% 20,375,370,978 20,572,039,535 0.4144 0.4184
3 HEKH 20,134,498,084 — 0.4154 -
Q [HEDHTE]
147055 Bl 4 (M)
55 23 FEE W] 0.0360
55 24 e E B 0.0360
55 25 FEE W] 0.0360
%5 26 Fr i B 0.0360
55 27 FEE IR 0.0360
55 28 FEE W] 0.0360
55 29 FFE ] 0.0360
55 30 Fer i HIH] 0.0360
55 31 FEE W] 0.0360
55 32 e E B 0.0360
55 33 Fer i HIH] 0.0360
% 34 e B 0.0360
55 35 FEE W] 0.0360
55 36 FEE W] 0.0360
55 37 e B 0.0360
55 38 Fr i HIH] 0.0360
55 39 FEE W] 0.0360
55 40 FrE B 0.0360
55 41 FEE W] 0.0320
5 42 e B 0.0240
® [IEEDH#FE]
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I 28 #(%)
55 23 e B NT.2
55 24 KR IR 9.8
55 25 FEE W] 4.8
% 26 Fr i B N4.2
55 27 FEE W] 2.6
55 28 FEE W] 6.3
55 29 FEE IR 8.8
55 30 FEE W] 4.5
55 31 FrE ] 8.0
55 32 KR IR N27.8
55 33 FEE ] 29.3
55 34 FrE ] 13.9
55 35 FEE W] 16.0
55 36 FEE W] 1.8
55 37 FEE IR N12.8
55 38 FEE W] A5.9
%5 39 Fr i B N0.2
55 40 FFE IR 2.6
55 A1 FEE IR 15.9
55 42 FrE ] N9.3
4) [BERVEHDOERE]
AR E S (1) i B (1)
55 23 FEE ] 796,490,489 604,424,823
55 24 R E W) 1,412,659,069 478,773,062

% 25 REE IR

8,237,695,605

2,175,978,503

%5 26 KrEHIM

7,359,881,634

5,103,683,622

55 27 e eI

1,765,614,810

3,280,710,385

% 28 RrE IR 671,772,757 2,767,915,775
% 29 FrEHIM 466,695,473 1,450,254,103
%5 30 FrEHIE 979,412,859 1,266,058,910

% 31 RFrE IR

3,883,063,646

1,805,216,776

5 32 KrE HAR

6,139,653,507

1,771,362,830

% 33 RrE IR

3,183,127,216

1,134,565,559

%5 34 KrEHIE

2,904,405,514

2,366,136,379

%5 35 KEE R

4,136,033,589

3,946,717,670

55 36 e HiR

2,511,347,040

2,902,529,920

% 37 FrE R

4,450,830,054

1,643,775,156

% 38 RrE IR

6,347,865,745

1,285,045,093

55 39 e B R

10,358,214,374

2,354,361,499

55 40 FrE A

16,099,213,328

5,189,669,716

% 41 FrE IR

15,285,509,975

9,194,503,630

42 FrEHIE

9,074,170,630

8,471,271,468
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4 -US—REIT-#—F>-3%H—T7F

(1) #&&EKR (2025 %3 A 31 BT

BRI
BE G EOTESE REAM(F) & R (%)
BEE RS 780,006,108,218 98.61
N T AUD 780,006,108,218 98.61
a—)L-a—r | FOMDERE (BAEEERE) 10,998,233,597 1.39
WA PERREE 791,004,341,815 100.00
(FE D BEHRX, 77 v NOMEERTIIKRTT 5 YL EFEDORHMIi O L3 T,
(FF 2) EEEONEX Ol X OBERIT, YiLEFEO IR DOWNERTT,
(2) ¥H\E&EEE (20254 3 A 31 HIRFE)
D BREHMIEEDEEHIR
A . EEEE OB
Mg, n# F A B4R S A B
R4 Tk ] EJ s M FREAM R
KEH 44 (M) (M) (%)
e 22,105.03 22,939.35
] / = Y 22 b b
1 [WELLTOWER INC T AUA BEE RS 3,380,045 4716019111 77.536.063.663 9.80
e 22,214.18 21,246.79
] { = N 22 b )
2 |DIGITAL REALTY TRUST INC TAVH | BEEAEE 2,629,538 58.413.047.278| 55.869,246,042 7.06
e 16,729.79 16,514.48
. B ,729. ,514.
3 |PROLOGIS INC TAVH | BEEAEE 3,262,973 54.588,862.202| 53.886,315.401 6.81
e 5,005.92 5,153.95
' P ,005. ,153.
4 [INVITATION HOMES INC T AUA BEE RS 8,647,895 43.290.753.558|  44,570.856.486 5.63
e 21,678.90 21,749.17
' — , ,
5 |[EXTRA SPACE STORAGE INC TAUH | EREE 1,791,273 38.832.836,838 38,958,717 473 4.93
o 125,249.91 120,064.56
. B , ,
6 |EQUINIX INC T AU BB RS 302,108 37.839.000.898| 36,272.464.092 4.59
e 19,159.49 19,474.98
1 TR 5 5
7 |ISUN COMMUNITIES INC T AU BB RS 1,792,232 34,338.256.100] 34,903.682.355 4.41
e 44,560.99 44,014.20
1 R T K ) N
8 |PUBLIC STORAGE TAUA BEE RS 787,342 35,084.814,357| 34,654,230, 146 4.38
. 6,474.21 6,659.62
1 IR ZT K ) N
9 |UDR INC T A BEERES: 4,842,975 31.354,466,233| 32,252.377,044 4.08
e 24,104.11 24,563.14
] / = N 22 b )
10 [SIMON PROPERTY GROUP INC TAVH | BEEEE 1,286,268 31,004.357.195| 31,594,788, 165 3.99
e 15,450.05 15,490.27
. B ,450. ,490.
11 |[CROWN CASTLE INTL, CORP TAVH | BEEEE 1,787,580 07 618.465.734|  27.690.100.422 3.50
e 2,229.34 2,133.65
1 Yk ’ : TV
12 [HOST HOTELS & RESORTS INC TAUH GRS 11,596,112 05.851.713.434| 24.742.049.007 3.13
e 3,083.25 3,129.45
. S , ,
13 |KIMCO REALTY CORP T AU BEE RS 7,512,128 23.162.465.700] 23.508.856.013 2.97
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MRtk A% FHA HEATG P HE A &

Kra e Hik A EJ Es R i IRFAlf B

R (M) (M) (%)
14 [IRON MOUNTAIN INC TAVH|BCERE 1,714,679 2225;27%7223 218 1;28;2425 2.76
5 PEALTHCAREREALIVIRSTING g | 35011 50, 50500 g iy 265
16 |[OMEGA HEALTHCARE INVESTORS TAV | BeERE 3,634,425 20.4 432;‘?223 2, 693’5433?1';2 2.62
17 |[ESSEX PROPERTY TRUST INC TAV | BeEGRE 444,227 9’5912(1)2?4?2 20’32;1’57’2??2‘32 2.57
18 [VICI PROPERTIES INC TAV B 3,995,059 19,26 442§i2383 19, 120233232 2.42
19 |AGREE REALTY CORP TAVG RERESR 1,469,366/ 6’89(1)’15;32222 6, 83;153276;; 2.13
20 [REALTY INCOME CORP TAVG RERESR 1,971,837 6.7 1388236833 6, 690?2’;12223 2.11
21 [WEYERHAEUSER CO TAVH BRI 3,562,331 15, 696238%32 15, 638232%82 1.98
22 [LAMAR ADVERTISING CO-A TAV [ BERES: 871,487 45 4(1565?311;; 14 65}&%%% 1.85
23 [EASTGROUP PROPERTIES INC TAV | BeEGE 551,340 4,83?{;33;?2 145 42?6?3}%32 1.84
24 [VENTAS INC T (g | e 1000100009
25 |AMERICAN TOWER CORP TAV | BeEGRE 376,233 186217§f872? 2.1 2221230422 1.53
26 |AMERICOLD REALTY TRUST TAV | BeEGE 3,281,434 0, 489,35251;2%2 ) 0,735?5(2)2}422 1.36
27 |AVALONBAY COMMUNITIES INC TAV (RERESR 250,477 7’852’19’33228 7)992’18’23%132 1.01
28 [HIGHWOODS PROPERTIES INC TAVG (RERESR 1,488,143 62722%2?? 6.50 1462286% 0.82
29 [LINEAGE INC TAV (RERES: 727,508 636788(7)22322 6.4 158628222 0.81
30 [EQUITY LIFESTYLE PROPERTIES TAV | 587,933 10,025.31 9,932.61 - 7

5,894,214,112

5,839,711,312

() ®EWRIZ, 77 NOMERE

LR AT RES O MR R

PeE AL D FEEE PV b
BEE RS 98.61%
Xl 98.61%

BRI X9 2 HRAEAN D REATE O L 2R T,

(D) BRI, 77> FOMEERBICAT 5 4% A e O TOLE T,

N, B SRR R
FUEE I b Y E A,
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(1) [&R&EKK] (2025 &£ 3 A 31 BIRTH)
BRI
el & pEOFELE IRFAG () P& (%)
BB R RE AR AT 696,912,022,073 99.52
N HA 696,912,022,073 99.52
a—)bema—r ZFOMOEHE (AEZERE) 3,361,261,380 0.48
Tl PERRER 700,273,283,453 100.00
(E D) BEIRT, 77 v FOMBGEREICKRTT 2 Y EEDORHGOLETT,
(1F 2) EEEONEE ORHilid L OB LRI, LBEEEDOHIBERIONRTT,
(2) [&&EEE] (20254 3 A 31 BIRHA)
® [HEEAMIESOEZEHIR]
A . FEEAH OB
M. P JaE AT LA P FEAG &
FEIRA Hirk ik F2ik AT R fff e
e HHIm (M) (M) %)
L fizgz;;EisAifaEIT‘.Zrh—jfL/o<7%F H gggg%ﬁé; 99,421,091,070 690,498,8$i?§§; 696,912,022?8?2 99.52
() WELRIT. 77 > FOMEEREIIR 2 L8N O RO bR T,

w . RE A AGRE SR O R4 bR

B A liRES OFSH P b
B EEARRESR 99.52%
ot 99.52%
(B WEWRIT, 77 v FOMEERBITNT 2 M5%A MRS O Rl O = T,
N, BEERRA O SRR S R
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Q) [ER=ERR]
@ [MEEDHR]
T PE AR L PR RR TAS7200 | 1147200
(SrE?) (73 Bif) M PERR | MU PERR
() (H) OB vE)(H) | GrBe ()
(2??52?;73}??55;% 584,057,318,829 | 593,015,439,855 0.5216 0.5296
(2?};62;%%%5526) 644,970,362,910 | 655,437,155,216 0.4930 0.5010
(2??62;%%%?;{) 668,662,614,361 | 681,218,378,884 0.4260 0.4340
(2?:72$§§Ef§£$ 692,581,734,521 |  706,142,497,222 0.4086 0.4166
(2?:72;%%%5@; 721,346,429,123 |  737,050,568,636 0.3675 0.3755
(2(%;82;%’?;%?5%; 557,208,838,276 | 568,542,782,531 0.2950 0.3010
(25%:82;%%%??;% 580,870,602,276 |  588,407,852,766 0.3083 0.3123
(nggg?g%’ﬂ;?gﬁﬁ;% 541,080,532,236 |  548,266,583,991 0.3012 0.3052
(2??93?;?%?55;% 561,003,913,372 |  568,589,656,767 0.2958 0.2998
(2?203;¢§§ﬁ?§ﬁﬁ$ 411,410,209,661 |  420,139,641,945 0.1885 0.1925
(2?203;¢§§ﬁ?§ﬁﬁ$ 535,675,269,499 | 545,571,264,685 0.2165 0.2205
(2?;3;??;%5@;% 608,496,847,275 |  616,321,125,605 0.2333 0.2363
(2?;3;%’???5@; 659,047,704,549 |  666,812,237,105 0.2546 0.2576
(2?223;%’????; 677,142,151,217 |  684,904,941,488 0.2617 0.2647
(25%;23;%%%2%;% 708,323,279,858 |  716,580,636,914 0.2573 0.2603
(2?233;%%%?55;% 663,166,050,984 |  672,446,129,562 0.2144 0.2174
(2?;33;%73}??55;% 746,941,013,836 |  753,532,881,057 0.2266 0.2286
(2?};44;%%%5%;{) 725,419,099,253 |  731,716,797,980 0.2304 0.2324
2024 4 3 A K H 751,307,570,465 — 0.2387 —
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Tl PERRAE Tl PE AR 1A%7200 | 1E47-0D
(Bl ) (53 Bifh) WG PERE | MU ERE
(M) (M) GrEe (M) | GridfH(H)
4 AKH 731,660,218,913 — 0.2332 -
5 H&KH 734,476,004,940 — 0.2362 —
6 HAKH 768,495,049,966 — 0.2492 —
THXRH 764,784,047,880 — 0.2501 —
8 HKXH 752,179,278,710 — 0.2465 -
(25%; 44?;&%%?55% 758,859,067,604 764,949,417,333 0.2492 0.2512
9 HRHA 756,156,529,831 — 0.2481 —
10 H&KH 806,224,672,078 — 0.2657 —
11 HEKH 801,079,363,134 — 0.2658 —
12 HKH 757,258,655,167 — 0.2522 —
2025 4E 1 HKH 740,797,698,826 — 0.2475 —
2 HERH 727,642,297,487 — 0.2437 —
(25%;54;%%???% 693,681,126,230 699,637,931,651 0.2329 0.2349
3 HEKH 700,273,283,453 — 0.2349 -
Q [HEDHTE]
147055 Bl 4 (M)
55 23 FEE W] 0.0480
55 24 e E B 0.0480
55 25 FEE W] 0.0480
%5 26 Fr i B 0.0480
55 27 FEE IR 0.0480
55 28 FEE W] 0.0380
55 29 FFE ] 0.0320
55 30 Fer i HIH] 0.0240
55 31 FEE W] 0.0240
55 32 e E B 0.0240
55 33 Fer i HIH] 0.0240
55 34 FEE ] 0.0210
55 35 FEE W] 0.0180
55 36 FEE W] 0.0180
55 37 FEE ] 0.0180
55 38 Fr i HIH] 0.0180
55 39 FEE W] 0.0150
55 40 FrE B 0.0120
55 41 FEE W] 0.0120
5 42 e B 0.0120
® [IEEDH#FE]
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P2 H (%)
55 23 e B NT.7
55 24 KR IR 3.7
55 25 FEE W] A3.9
% 26 FrE IR 7.2
55 27 FEE W] 1.7
55 28 FEE W] N9.4
55 29 FEE IR 15.4
55 30 FEE W] 5.5
% 31 FrE IR 6.2
55 32 KR IR N28.2
55 33 FEE ] 27.6
55 34 FrE ] 17.5
55 35 FEE W] 16.8
55 36 FEE W] 9.9
55 37 FEE IR 5.2
55 38 FEE W] N9.T
55 39 FEE ] 12.7
55 40 FFE IR 7.0
55 A1 FEE IR 13.4
5 42 e B N1.7
4) [BERVEHDOERE]
AR E S (1) i B (1)

5 23 KrE IR

245,062,157,986

162,016,408,198

6 24 FrE M

273,091,808,724

84,507,898,670

% 25 R E W

345,790,608,787

84,669,081,630

% 26 FrE M

351,763,428,159

226,138,655,915

55 27 FrE i

430,302,719,531

162,380,618,051

% 28 FrE MR

274,296,222,051

348,322,952,092

%5 29 KrE M

235,716,066,141

240,394,152,648

% 30 R E W

158,633,357,299

246,433,041,079

% 31 FrE R

265,661,212,729

165,738,302,661

o5 32 KrE R

465,555,860,027

179,633,637,807

% 33 REE W

394,929,330,242

103,288,604,817

%5 34 HrE M

382,465,163,026

248,371,182,661

%5 35 KEE I

326,658,485,640

346,573,743,703

55 36 i Wi

274,407,158,068

274,987,919,689

% 37 R E A

391,943,920,660

227,088,325,763

% 38 REE W

457,177,688,478

116,270,514,477

55 39 Fr o B R

465,834,694,427

263,260,609,919

55 40 FrE HTH]

193,534,945,871

340,619,193,030

% 41 FrE W

144,611,992,680

248,286,491,449

5 42 FrE M

147,260,634,857

214,032,788,947
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