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Independent Auditor’s Report

To the Board of Directors of UBS Management (Cayman) Limited (formerly known as Credit
Suisse Management (Cayman) Limited)

(incorporated in the Cayman Islands with limited liability)

Opinion
What we have audited

The financial statements of UBS Management (Cayman) Limited (formerly known as Credit
Suisse Management (Cayman) Limited) (the "Company”), which are set out on pages 4 to 17,
comprise:

* the statement of financial position as at 31 December 2023:

the statement of income for the year then ended;

the statement of changes in equity for the year then ended;

the statement of cash flows for the year then ended; and

the notes to the financial statements, comprising material accounting policy information
and other explanatory information.

Our opinion

In our opinion, the financial statements give a true and fair view of the financial position of
the Company as at 31 December 2023, and of its financial performance and its cash flows for
the vear then ended in accordance with IFRS Accounting Standards.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs").
Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Independence
We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the

International Ethics Standards Board for Accountants ("IESBA Code”), and we have fulfilled
our other ethical responsibilities in accordance with the IESBA Code,

PricewaterhouseCoopers, 22/F Prince’s Building, Central, Hong Kong SAR, China
T: +852 2280 8888, F: +852 2810 9888, www.pwchk.com
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Independent Auditor’s Report (continued)

To the Board of Directors of UBS Management (Cayman) Limited (formerly known as Credit
Suisse Management (Cayman) Limited)
(incorporated in the Cayman Islands with limited liability)

Responsibilities of Directors for the Financial Statements

The directors are responsible for the preparation of the financial statements that give a true
and fair view in accordance with IFRS Accounting Standards, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but to
do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are ta obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. We report our opinion solely to you, as a body, in
accordance with our agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the contents of this
report, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting 8 material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control,

e [FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.
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Independent Auditor’s Report (continued)

To the Board of Directors of UBS Management (Cayman) Limited (formerly known as Credit
Suisse Management (Cayman) Limited)
(incorporated in the Cayman Islands with limited liability)

Auditor’s Responsibilities for the Audit of the Financial Statements
(continued)

* Conclude on the appropriateness of the directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e [Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in @ manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

R‘ cewat€rhous e(copers
T

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 14 June 2024
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Statement of Income for the year ended 31 December 2023

UES Managument Cayman) L eiled
Flaanci! Stalements & e year ended 31 December 2028

B
UsD m“\:n 2023 2022
B < S
~ from financial instruments measured at amorhised

- cost 60,034 14,395
Total interest income [ 60,034 14,396
...... feemcom95185,000205,000
%SE‘I ;ICE" B R B St eSS i o S R g
Total revenues 245,009 219,454
‘General, adm nistratve and oiher operaiing expenses 6 (i8,081) (112,703
Operating profit before allowance and taxation 128,828 106,751
Profit before tax 129,928 106,751
lnccmetnxexpense'l .................... easnen s
Profit after tax 129,928 106,751

The accomgpanying notes form an integral parl of these financial statements,
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LBS Managamant {Cayman) Limied
Frances Statermants for the yoss enced 31 Cocembar 2023

Statement of Financial Posilion as at 31 December 2023

uSD - 2023 2022
SRS et i et s
‘Cash and dle Fom baks T g RGO T 00A0E
Other assats 10 185,884 205,864

Total assets 2,434,883 2,189,897
Other Fabilties 10 £51,584 335,526
Total liabilities 451,584 336,526
S O, 7738000 788000
Retained eamings 1,248,299 1,118,371

Total sharaholders’ equity 1,983,299 1,853,371

Total liabllities and shareholders' equity 2,434,883 2,189,897

Approved and authorised for issue by the board of directars en 14 June 2024

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Equity for the year ended 31 December 2023

L8S Maragemant (Cayman) Limited
Francial Stalaments for (e year ended 31 Dscember 2028

Share capital Retained Total
uUsD &amings
2023
Balance at 1 January 725,000 1,118,371 1,853,371
R year .................................................... - 129928 ......... e
Balance at 31 December 735,000 1,248,299 1,983,299
. i essscaranss amasusaNaEsEa SRR s EReNNHES SOA SR RIS AR S g SRBP SRS U SR RSB ES S ARASRIRR K PR AR S
Balanceat1January ... 735,000 1011,620 1,746,620
Profit for the year - 106,761 106,761
Balance at 31 December 735,000 1,118,371 1,853,371

The accompanying notes form an integral part of these financial statements.
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Firance! Stwements for the year ended 31 Decamber 2023

Statement of Cash Flows for the year ended 31 December 2023

Relewnca 2023 2022
USD ‘o Not
Cash flows from operating activities
Profit before tax for the pariod 120,928 106,751

Adjustments to reconcile net profit fo net cash
_generated from operating activities
Non-cash items included in net profit before tax

and other adjustments:

Interest Income “ (60.034) (14,396)
R R e e e S AR e e
changes in opovating_L assets and liabilities 69,894 92,355
Net decreasein operating @ssels: = e acessassas e
Other assats 20,000 4,999
Net decrease in operating assets 20,000 4,999
:uet Incriane b e e R e e e
Other liabilitles 115,058 112,595
Net increase in operating liabilities: ... 115058 .. 112,595
Interast incoma racalvad 4 80,034 14,396
Net cash generated from opomtlng activity 264,988 224,345
Net increase in cash and cash equivalents 264,986 224,345
Cash and cash equivalents at the baginning of year ) 1,984,033 1,759,688
Cash and cash equivalents at the end of year 2,249,019 1,984,033
Cash and due from banks g 2243019 1,984,033
Cash and cash equivalents at the end of year 2,249,019 1,984,033

The accompanying notes form an integral part of these financial statements.
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Noies do Financal Stetements for tie year anded 81 Decombar 7025

Notes to the Financial Statements
1. Principal activities

UBS Management (Cayman) Limited (the *Campany”) is incorporated in the Cayman Islancs vith
limited fability. The Company’s principal activities are the creation of trusts and the administration and
management of asssls in trusts, The Company's registered offica is c/o Maples Corporate Servicas
Limited, P.O. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman Islands.

Key developments during the year

On 12 June 2023, UBS Group AG acquirec Credit Suisse Group AG, succeecing by operation of
Swiss law to all assefs and liabilities of Cradit Suissa Group AG, and became the diract or indirect
shareholder of all of the former direct and Indirect subsidiarles of Credit Suisse Group AG (the
Transaction).

Upon the completion of the Transaction, each cuistanding, registered Credit Suisse share converied
to the right to receive, subject to the payment of cartain fzes to the Cradit Suisse depository in the
case of Credit Suisse American dapository shares (ADS), the mergar consideration consisting of
1/22.48 UBS Group AG shares. In aggregate, Credit Suisse shareholders received 5.1% of the
outstanding UBS Greup AG shares on the acquisition date, with a purchase price of USD 3.7 billien.

In Cecember 2023, the Board of Directors of USS Group AG approved the merger of UBS AG and
Credit Suisse AG, and belh entities enterad inlo a definitive merger agreement. The merger is
completed on 31 May 2024,

2. Material Accounting Policies
(a) Statement of compliance

Thase financial statements have besn prepared in accerdance with all applicable IFRS Accounting
Standards, vhich callective term includes all applicable individual Intemationel Financial Reporting
Standards, Internaticnal Acccunting Standares (IASs") and Interpretations Issued by International
Accourting Standards Board (IASB). A summary of the significant accounting policies adopted by
the Company is set out below.

(b) Basis of preparation of the Financial Statements
The maasurement basis usad in the preparation of tha financial stataments is the historical cost basis.

The preparation of financlal statemenis n conformity with IFRS Accounting Standards requires
management to make judgements, estimates and assumptions that affect the application of paolicies
and reported amounts of assets, liablities, income and expenses, The estimates and associated
assumpticns are based on historical experience and various other factore that are believad to be
reasonable under the circumstancas, the results of which form the basis of making the judgements
about camying values of asseis and liabllities that are not readily apparent from other scurces. Actual
results may differ from these astimates.

The estimates and underlying assumptions are reviewed on an angeing basis. Revisions to accounting
estimates are recognised in the peried in which the estimate is revisad if the revision affects only that
period, or in the period of the revisicn and future periods i the revision affscts both curent and future
pericds.
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Notes fo Financial Statemands ©r tha pew andad 31 Decerrber X023

2. Material Accounting Policies (continued)
(b) Basis of preparation of the Financlal Statements (continued)
Standards effective in the current period

The group has applied the following new and amenced standards for its annual reperting period
commencing 1 January 2023:

. Definition of Accounting Estimates — Amendments fo IAS 8
b4 Disclosure of Accounting Policies — Amendments to IAS 1 and IFRS Practice Statement 2

The amendments listed abovs did not have any impact on the amounis recognised in pricr periods
and ara not expactad to significantly affect the cumrent or future periods.

(c) Cash and cash equivalents

Cash and due from banks comprise cash at bank and on hand with banks, and short-term, highly
liquid investments that are readily convertible into known amounts of cash and which are subject to an
insignificant risk of changes in valua, having bean within three months of maluily al acquisition.

(d) Foreign curmrency

The Cempany’s functicnal and presertation currency is United States Dolars ("USD”). Foreign
currency transactions during the year are transiated into USD at the fereign exchange rates ruling at
the transaction dates. Monetary assets and liabilities denominated in foreign currencies are translated
into USD at the forsign exchange rates ruling at the end of the reporting pericd. Exchange gains and
losses are recognised in the profit or less.

Nen-monetary assets and llablities thet are measured in terms of historical cost in 2 forsign currsncy
are translated into USD using the foreign exchange rates ruling at the transaction dates. Non-
monetary assets and Gzbilties cenominated in foreign currencies that are stated at far value are
translated using the foreign exchange rales ruing at the dales the fair valus was determined. Foreign
cuirency differences arising on retransiation are recognised in profit or loss,

(e) Other assets

Other assets are initially recognised at fair value and thereafter stated at amortised cost less
Expected Credit Loss ('ECL") (refer to Note 2(g)), except where the receivables are interest-free
loans mads to related parties without any fixed repayment terms or the effect of discounting woulc be
immaterial, In such cases, the receivables are stated at cost less impairment for bad and doubtful
debts.

(f) Provisions and contingent liabilities

Provisions are recognised for llzbiities of uncartaln timing or amount when the Company has a legal
or consiructive cbligation arising as a result of a past event, it is probable that an outflow of ecenemic
berefits will be required to setile the obligation and a relable estimate cash be made. Where the time
value of money is matarial, provisions are stated at the present value of the expenditure expected to
settla the obligation,

Where it Is not prodable that an autfiow of econemic banefits will be required, or the amount cannot

be estimated refiably, the obligation is disclosed as a contingent liablity, unless the probabilty of
cutflow of economic benefits 's remote. Possible obligations, whose existence vail only be confirmed
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2. Material Accounting Policies (continued)
() Provisions and contingent liabilities (continued)

by the occurrence or non-occurrence of one or more future events are also disclosed as comtingent
liabilities unlass the probability of outflow of economic banefits is remote,

(g) Impairment

The carrying amount of the Company's assets is reviewed at the end of each reporting period to
determine whether there is any obective evidence of impairment. |f any such objective evidence
axists, the asset's recoverable amount is estimatec at the end of each repoiting peried. An
imparment loss is recognised whenever the camying amount of an asse! axcesds ils recoverable
amount. Impairmant losses are recagnisad in the profit or loss,

Under IFRS 9, the Impairment requirements apply primarily to financlal assets measured at amortised
cost. The moairment requirements are based on a forward-looking expected credit loss model by
incerporating reascnable and suppertable forecasts of future economic conditions avalable at the
reporting dale, This requires considerable Judgement over how changes in econcmic factors affect
£CLs, which Is detarmined on a prebability-weighted basis.

(h) Revenue recognition

Provided that it |s probable that the economic benefits wil flow to the Company and the revenue and
costs, if applicable, can be measured reliably, service fee income is racogn'sed in profit or loss when
the investment managemsnt servics is provided.

(i) Expenses
All expensas are recogrised in profit and Joss on an accrual basis.
(i) Related parties

For tha purposes of these financial statemants, a party is considered to be related to the Company if:
(a) A person, or a close member of that person's family, is related to the Company if that person:
(i  has control or Joint control over the Company; '
(i) has significant Influence over the Company,; or
(i) is a member of the kay management parsonnel of the Cempany or the Company's
parent.

(b} An entity is related to the Company i any of the folowing conditions applies:

(i}  The entity and the Company are members of the same group (which means that each
parent, subsidiary and fellow subsidiary is related o the others).

(i) One entty is an associate or joint venture of the other entity (or an assoclate or joint
venture of a member of 2 groun of which the other entity is 2 member),

(i) Both entities are joint ventures of the same third party.

(iv) One enlily Is a joint veniure of a third parly and the other entily is an assodials of the
third party.

(v) The entity is a post-employment benefit plan for the benefit of employess of either the
Company or an entity relsted to the Company,

(v} The entity is confrclled or jointly controlled by a person identifisd in (a).

(vi) A person identified in (a)(j) has significant influence over the entity or is & member of the
key management personnel of the entily (or of a parsnt of the sntity).

10
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2. Material Accounting Policies (continued)
(i) Related parties (continued)

Close members of the family of a person are those family members who may be expected to
influence, or ba influanced by, that person In thelr deelings with {he enlity,

3. Changes in Accounting Policies

The IASB has issued 2 number of amendments to IFRS Accounting Standards that are first effective
for the current accounting pericd of the Company. The adoption of these amendments had no
materizl impact to the Company's financial pesition, result of operations or cash fows.

The Company has not apolad any new standard or interpretation that is net yet affactive for the
current accounting periad (Notz 15).

4. Total Interest Income

UsSD 2023 2022
TJotal interest income

Interest income on cash and due from banks | 60034 14,366
Total interest income 60,034 14,396

All the above interest income on financial mstruments measured at amortised cost,
6. Service Fee Income

The principal acthities of the Company are the creation of trusts and the administration and
management of assets in trusts.

Revenue represents invesiment management fee income earned from fellow subsidiary as follows:

uspb 2023 2022
L S
Service fes income 185,000 205,000
Total service fee income 185,000 205,000

6. General, Administrative and Other Operating Expenses

ushb 2023 2022
[General administrative and other operating expenses ..
DKM oo oo oy e e Sl @), o (80)
Directors' remuneration {108,643) (108,175)
Total general administrative and other operating expenses (115,081) (112,708)

All of the above expenditures ars payable lo the Company’s immediate holding company and the
immediate he'ding company settles such expenditures on behali of the Company,

1"
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7. Taxation

There are no taxes on income or gains in the Cayman Islands and the Company has received an
undertaking from the Geverner in Council of the Cayman |slands axempting it from all local Income,
profits and capital taxes until 10 October 2038. Accerdingly, no provision for income taxes Is included
in these financial statements.

8. Unconsolidated Structured Entities
Sponscred uncensolidated struclured entifies

The Cempany considers itself the sponsor of a structured entity when aither its name appears in the
name of the structured entity or in products issuec by it or there is a gencral expectation from the
market that the Company is associated with the structured entity or the Company was involved in the
dasign or set up of the structured entity and has a form of invevement with the structured entity.

Tha balow unconsolidated structured antities are-sponsored by the Company where a fixed annual
management fee of USD 5,000 (2022: USD 6,000) is received but no interest is hald by the
Company as at 31 Dacamber 2023

12
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8. Unconsolidated Structured Entities (continued)

.................................................................................................................
--------------------------------------------------------------------------------------------------------------
------------------------------------------------------------------------------------------------------------
----------------------------------------------------------------------------------------------------------------
------------------------------------------------------------------------------------------------------------
.............................................................................................................
...............................................................................................................
.............................................................................................................
..............................................................................................................
..............................................................................................................
----------------------------------------------------------------------------------------------------------------
.................................................................................................................
----------------------------------------------------------------------------------------------------------------
..............................................................................................................
-----------------------------------------------------------------------------------------------------------------
-------------------------------------------------------------------------------------------------------------
...............................................................................................................
-------------------------------------------------------------------------------------------------------------

.....................................................................................

Only)

.................................................................................................................
-----------------------------------------------------------------------------------------------------------------
---------------------------------------------------------------------------------------------------------------
-----------------------------------------------------------------------------------------------------------------
.................................................................................................................
-----------------------------------------------------------------------------------------------------------------
..............................................................................................................

-----------------------------------------------------------------------------------------------------------------

BSMD Giobal Advanta
PIMCO Short Term Strat
"Daiwe J-REIT Covered Call Fund (For Oualified Insticutional Investors Only)

.................... B

Foreign Dencminated Man AHL Smart Levarage Strategy Fund

.................................................................................................................

SBI Pictet Asia Hi-Tech Venture Fund

..................................................................................... D L L T TR DT

AUD Short Term Bond Fund

...............................................................................................................

----------------------------------------------------------------------------------------------------------------

* The funds were terminated during 2023.

The Company has not provided financial or other support fo unconsolidated structured entities that it
was not centractually required to provide.

The Cempany does net currently have the intention to provide financial or other support to
unconsolidated structured enttias that it is not contractually required to provide.

13
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9. Cash and Due from Banks

Cash and cash eguivaients comprise:

USD 2023 2022
Cash and due from banks

Cash and due from banks 2,245,018 1,984 033
Total cash and due from banks 2,249,019 1,984,033

10. Other Assets and Other Liabilities

uUsD 2023 2022
Cther assets

Interest and feas receivabla 185,864 2065 864
Total other assets 185,864 205,864
uUsD 2023 2022
Other liabilities

Interest and fees payable 451,584 336 526
Total other liabilities 451,584 336,526

11. Share Capital
(a) Authorised and issued share capital

2023 2022
No. of usD No. of usp
shares shares
Authorised:
Orcinary sharss of USD 1 each 1,000,000 1,000,000 1,000,00C 1,000,000
Issued and fully paid up: _ _ _
Orcinary shares 785,000 735,000 735,000 735,000

The holders of ordinary shares are entitied to receive dividends as declared from lime to ime and are
entitled to cna vote per share at general mestings of the Company. All ordinary shares rank equally
with regard to the Company's residual assets.
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— 195 —



UES iansgement ([Caymay Lintsd
Nodes i Finsncial Statemants for the yeor sndsd 81 Decanmbsy 2023

11. Share Capital (continued)
(b) Capital management

The Company’s primary cdjectives when managing capital are to safeguard the Company’s ability to
continue as & going concem sc that it can continue to provide returns to shareholders, by pricng
services commeansurately with the level of risk and by securing access te financa at a reasonable
cost. As the Company is pat of a larger group, the Company's sources of acditional capital and
policies for distrbution of excess capital may alsc be affected by the group's capital management
ocbjectives, The Company defines “capilal® as including al components of equity.

The Company’s capital structure s reqularly reviewed and managed with due regard to the capital
management practices of the group to which the Company belongs. Adjusiments are made to the
capital shructure in light of changes in economic conditions affecting the Company or the group, to
the extent that these do not conflict with the dirsctors’ fiduciary dutles towards the Company.

The Company was nct subject to extemally imposed capital requirements in the current period.
12.  Financial Risk Management and Fair Values

Exposure to credi, liquidity, interest rate and fereign currancy risks arises in the normal coursa of the
Campany's business. These risks are managed by the Cempany's financlal management policies and
practices descrived oelow.

(&) Credit risk

The Company's credit risk is primarily attributabls to amcunts due from group companies and cash at
bank. Credit risk is definad as risk that one parly to a financial Instrument will cause a financial loss to
another party by failing to discharge an obligation. Management regularly monitors its risk expasure to
ensure that its credit risk is kept to a minimal level. The maximum exposure to credit risk is

represented by the carrying amount of sach financial asset in the statement of financial position after
ceducting any impairment allowance.

(b) Liquidity risk

The Company's policy is to regularly monitor its liguidity requirements to satisfy ts contractual and
reasonably foraseeaths obigations as they fall due.

At 31 December 2023 and 2022, all of the Company’s financial liabilties, which includes ali creditors
and accruals, are on demand or undaled and ara expacted to be seitied between three to twelve
manths,

(c) Interest rate risk

The Company Is exposed to interest rate risk only to the extent that it eams bank Interest on cash

and deposits. At 31 December 2023 and 2022, a change In interest rates would have no direct
material effect on the carrying valua of the recognised assets or liabilites of the Company,
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12.  Financial Risk Management and Fair Values (continued)
(d) Foreign currency risk
The Company is exposed 1o foreign cuency risk primarily tarcugh certain transactions which give rise
to payadles that are denominated in Hong Kong dollars ("HKD"). As the HKD is pegged to the USD,
the Company considers that the ris< of mevemeants in exchange rates betwaen USD and HKD to be
Insignificant.

(e) Fair values

The camying ameunts of the Company's financial instruments carried at cost or amortised cest are
not materially different from their fair value as at 31 Cecember 2023 and 2022,

13. Material Related Parly Transactions

In addtion to the trensactions and balances disclosed elsewhere in the financial statements, the
Company entered Into the following material related party transactions.

(a) Related party balance sheel transactions

31 Decernber 2023 31 December 2022
Parent Fellow Total Parent Fellow Total
Group Group
usbD Companies Companies
Assets
Cther assets - 185854 185,864 — 205,864 205,854
Total assets - 186,864 186,864 - 205,864 205,864
Liabilities and
Equity
Other habitkties ... 451884 ... . ) o O Moo 082
Erane capital 735,000 - 786,000 785,000 - 735,000
Total liabilities and
shareholders'
equity 1,186,684 - 1,186,584 1,071,526 - 1,071,526
16
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13.  Material Related Party Transactions (continued)

(b) Related party revenues and expenses

31 December 2023 31 December 2022
Parent Feliow Total Parent Fellow Total
Group Group
USD Companias Companies
Revenues
Sovics feeincome. i T OO0 - SORKY. s T 205000 | 205000
Total revenues - 185,000 185,000 - 205,000 206,000

(c) Remuneration of key management personnel

Remuneration of key management personnel (USD) 2023 2022
Director's Fes 108,643 106,175
Total Remuneration of key management personnel 108,643 108,175

14. Parent and Ultimate Holding Company

At 31 December 2023, the immediate parent of the Company is Credit Suisse (Hong Kong) Limited,
which is incorperated in Hong Kong and the ultimate controling party of the Company is UBS Group
AG, which Is incorporated In Switzerland. UES Group AG procuces financlal statements availadle for
public use.

15. Possible Impact of Amendments, New Standards and Interpretations issued
but not yet effective for the year ended 31 December 2023

Certain new accounting standards, amendments to accounting standards and interpretations have
been published that are not mandatory for 31 December 2023 reporting petiods and have not been
early adopted by the Company, Thesa standards, amendments or interpretations are not expected to
have a material impact on the entity in the current or future reporting periods and con foraseaable
future ransactions,

16. Subsequent Events

In December 2023, the Beard of Directors of UBS Group AG approved the merger of UBS AG and
Credit Suisse AG, and both entities entered into a defnitive merger agreement. The merger is
completad on 31 May 2024,

Effective 1 March 2024, the name of Credit Suisse Management (Cayman) Limited has been
changead to USS Management (Cayman) Lmitad,

17.  Approval of Financial Statements

The financial statements were approved for issue by the beard of directors of the Company on 14
June 2024,
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