11 S (°] |1}
4078597 €LIF-IU—=A
S4777 KTy T BERABIELYN EMERE st i3
S4T77 Ry T EEREBRK LI EMAIRE W BEES
KRB IR AIREERLLTRBHNET,
REEFEHAT GEXERAE)
20255 3A8H

AXE L. erlrEamIG A (RB23FAEH255) B 13RDMTEICE IEERIN IHEEDFEKIC
SR fEhBBmREE BKEHRREE) T

AXEIHDB[EA1TT7 R8Ty T LN |OFEEICOWTL RFERHHI. £FRIFEMENG %
FEERDME CLN, FMEEHEHEE2025F3A7RICAARM BB RICIRH LU THY. 20255E3A8HIC
ZTOBEEDRH AP ELTHIET,

¥ 1 #F B K7 MNRILMERAEH
KEREFOHRBER IHEHE /I &KX
KEDOREDHZ RRABTREAXAOA—THIEIS

EEESBLEOEL .,
F e R s

K7 BYBIRIA UL

Daiwa Asset Management

GSSM0279420250308¢



F—5 [GEFFEHR]
M [Z7> FD%&]
HATT7 72 KT w7 [EREAEEKEL Y B
AU T 7 KTy HEGERKEL Y b
(E1) Eiok#zs (X409 77 Ko7y 7 L7 b v —X] LELET,
(JFE2) LLF T4 77 ) EWHgE, ERREakiL T, FREEENENER LTV D

& Lij—o
(F3) Litwa, #nEh [FWEFRAEIEEL 27 h, IIWEAEERIEEZL 7 b SWv)
BAENH Y £,

2) (NEREEEZRIAEFOMESE]

IBIRGEASCEERE (ROR) OZRHETT,

EHABMAREE P LRMES, b LRSS IEIRMEIH D A, £, RS
e b LRI SN D TEDEAKM b H Y A,

77 v ROSZIEME, . RAFEOIRBFICET 2E# (UT HHRE LvnEd) ol
EDW 232\ T, ZASEOIRBIEL, BRiko T(11) REHEICEIT 2 HH) ICREfi0RB KR
F OGRS 0 P AL O PR (HHRVESE 2 SRICEUET 2 TREBEHE ) 20,
R 2 Z0, LIF HREHEEE] SVvnEd,) ORI EiFissns L
WCEOVEEV 4 (LT, IREOBEICRHEEITRLHEIND I LICIVEE L% HEL TR
Bl EVWWET), FRERE, RTE/RVWERERH LS EERE . UIREZE
WME TR DRAMAREFT LEY A, £, IREZMEIITERA AL XOTEREIZSH Y
FEA,

mB, ZEHT, FEREBRLUER/LVENFICL ) RS RITT 050 ks, &
FLA AR AL > B A R AR AE IR~ DR DFfR, LA N ARAEZR D & HERLA A2 AR RS~
DIELDFER, ZAFEFOHFRITOFMERET DRV EDO L LET,

3) [H1T (FEH) MEED#EE]
77 RIZOWT10kHZERE L, &5t CT20 kM % ERE LET,

(4) [F17 () ff+&]
1 Y70 BSHIASZ AT H OB 2 =¥ OREMELE LET,
FYEEEIL, BOeRttE I FRRlicBRIEDE T X0,
KTy b~ A v MRSt
EihK T (a—kr¥—)  0120-106212 (EHEHD 9:00~17:00)
R— L= https://www. daiwa—am. co. jp/

) [HAFHH]
HUAS HUARE O HFUAFECEHZ DWW TE, IRESHEDHNCED L2 b0 & LET, k. HIAFH
B2l L TS REAEiTdH 0 £8 A,
HUASHOARF O FIAFEEHZ DWW T, IR ICBMEDbE T S0,
HOAFERHTIE, WHEBR LOHGIHER (LIF EEBE] LVWnET,) N ET,
YB3 = — A | OUAR B O PR OBRICIE, HHIATEEHID DY £H A,

(6) [ERABNL]
IRFEEtICBMEDE T S,

(1) [ER3IAHARE]
20254E 3 H 8 H2 6 2025 4E 9 H 9 HET (ks HA IR
(FerancaMiesmtELRET I LICL D EFHRINET,)



(8) [E::AERKIZAT)
TRUCBHEDE TS,
KTy b~ A MEREHE
Witk s (a—LtrZ—)  0120-106212 (FEHD 9:00~17:00)
R— L= https://www. daiwa—am. co. jp/

9) [#2H1H)

ZISHEOBAFHAE 1T BOERHENED L H (K b L IE WSt BlEahE T E0,)
FTIT, BUSHIANRA (BUSHIASEE, HIATERHS L OHIATEEHI 3 2 1HE B 2/ Y
THEEOARHEE N ET, UTFHL,) RSB T I b L LET,

TR, SBUGHLASZ AT B2 1T 2 BUSHIASKAOREBICH Y T 2884, BIEEN
T HIZ, BESHORET 2 OEARHB LT, ZEREORET D7 7 v ROEITH
WA ET,

(10) ($h:AER{RISFR]
ZAHEOPAFHIAE X, BUGHIAMUEZ, HIABRBRGITICRB W TSHL ) b L LET, HiA
WG ATIZ W T, B 8) 2 T T S Uy,

(1) [REHEICEY 5FE]
IREHBNII TREDO LB TY,
R4 SES IR IR

(12) [Z0th]
FZUEHTIH Y A,



T8 [T7 > FiE#H]
£1 [Z7Y FOKiR]
1 [Z72 FOHERE]

) [77 > FOBMRGERIER]

77 ROHBE, £7 72 RIZOWTRD EBD & LET,
77 R4 77 ROHEB
o U2 R RA CHREE TG L. RO R R RE &
VB AR LY b | e | s oMz b & UCIifl 2 7200 £
AAZEDIERONR, Bk, 257 17 1. ) — FNEICI&
L. U 22 5z, (EIEMEDBERKE & 2E LI
DRERA & LTI 2170 E T

FW & & EEKE L7 b

—AEFNE ANBREEFEH 2 IS K DR - BIEKSNE, RO LB D TY,




FA40T77V/RSyT BEFESEEEL I

[ElEva g S

BTRHRIE - SEMEURE

BURNRE

BINEURIE

Ea=baE i)
&
#/ N
H #

HEdREE (NEORR)

#w
& %
FEhERIE
(%%ﬂ.@}
HERS

(E) S 7 FUEEY SESMREBRHIRRLTLEY.

EHERD R
BRI RAE

RE AR

I E s i

#
— i
ABIER
e\ B
{35

{ﬂ? Lz FET‘?-].I
FEEWE
FDfthiFeE
( O ESEsS )

(s —&)
HEES
( )

AERSETER

HERONTER

F£1E8

F2[E]

A

F£6[E
(RAR)

126
(#R)

B4«

gaoli
)

ZO0—-/L
(FEGEH)

1Bk
Eu
PIT
.l o ey
hEAK
FIAIUH

Ll
(FhER)

I9-Ivy

JF=U—
TrR

Trok-FT
TrX

&b
(&g~ w )

&L

GE) 577 FUEET SMEEDEW/EHIRTLTLET,




FA4DI7/RSYT BEREE#BEEL I

B iR
BTENGIE - EIEYEIE PRSI REANSEE (WH0ESR)
# =N
SRS [ "
FENEIRE
B M
. FOMEE
SEINALGIE — ( )
BEES
GE) HI77/FHENT SERSMEREIRRLTLETY.
B nT=
S REE SREISEE BEH S
. (BOAF)
KB
ﬂ%ﬁ IpIy— &b
- F4E) B IPUR (@53~ )
i pep
Z DAt 60l
Uy R (FH) At7=7
( )
FEEEIRIE fgg? i
ZOMEE ST
(1R 77UN 2z L
(AEES) A4 ‘
- HpiT e
RE#S ()
C— ZOMb
FERS E R () s
AERATER ER=wa

(F) G277 FHESY SMUEESERBIIRTLTLEY,

KIBMERCREH LTS TAB~y Y] 13, HHTOEEY A7 (ZxT D5~y VOFELET
HLTREY £,

(D mEdnEHOESR

AN - [BATARY W, BEINEZEEN—OOHEME LTEIESN, ZT0#%OD
BN BN E LT Rbh /N7 7 R
HERIE —JERESNT-T 7 R Tho THEFDBRIBIRENTR DI
ERDEFEMEL L bIGER SN 7 7 K
g xtg [EN Him i £ 0 ImEETR LT THRAES) EWVWnET,)
Ik ICBWT, MABPEIC L D T2 2 BB NFFENICENDOE
PEZ IR ETHREORENRH D H O
(N Hin REEICBW T, MAEEIC X D E7- 28BN IZEN
AN DO BFEAPRIR E T HEORLEMNHDHH D
P2 Hig RES BN T, ENB XN OB FEIC L 5 RGN &
SEECPRIR E T HBEOFRE N H D H D
g R Hig REEICBW T, MABEIC L D T 28BN IZEN




(

& PE

IR EBFIR ETDEORENH L H D

%

iy

Hi REFICBWT, MAEEIC K D E7 5 FENE N EELY
IEREBRETDEORENH L H D

REERE (U —
M)

Hi REFICBWT, MAEEIC K D E7 52 TENE N EER
(A BN ER B EREDZASAESR I L OAREER G TE N DR ERES:
APRRETHEOTLEDR DD H D

= DG PE Hi BBV T, MAEEICXL D E- 2 FEE SN FZER
VRS (R, RENPERHE (U — 1) LSOOG EZFERET D E
DFLHENH D H D

G HEEA Him A EE BT, R R, AEERE (V—F) BXIW

DM PED 5 HEBOEEIZ X 2 BB 2 FE AR &
O FEOREMBHDL LD

MMF (vx—-<
r—T AT
7 K)

MM F 2D & (ZBT 2 A ICEDDHMMFEF

MRF (=x—-1V
=777 F)

MM F 2D & (ZBT 2 A ICEDDIMRF

ETF

PG5 RE M O BEEIE N IC BT 2 B A1 T4 Rk 12 B4y 480
5) 1255 1 BB IUE 2 BICRET DR KEETR LW
BRI E T (B FD 32 AREEEEE 26 75) B 9S4 D 2(C
HET 5 FS R A

Gy

ATy 7 A

A EHEICBWT, FHERICEES T 5 EAREZ O ST E
DFLHDRH D B D

{ERZRIL

Hit REHICBW T, #EHICH L CTHEREMET 5 Z &0 Y
5 & o B Rk e A 0 B WITE R FIEO A H H D

1 2) BPEXSyDEE

fa SUE S
& RE

R A AR, R/ NRIERBIEIC S T E SRV TRTOH D
ZARALYS MREEICBWT, L L TRERICERET 2 BORENH
5H D
HURRE [HER R EZICBW T, & LTH/NIKRICRE T 2 5 oitdn
BH5HHD
Err | NME, HHE, FOMBERBIEICH TUIE SR NTRTOED
N Ham R ESICBW T, AAREEZIZSE OB ORITT 5 E
(M7 fE ., BUMPRAEE. BUMHEBIE, EEEEEZ E A2 ET,)
WCEE L TRETHIEORRHLRIHD LD
(A Him L EEICBW T, BEENBITTHOEICEE LTERET
HEDREEIHDH LD
EOMESR |Bim A EFICBWT, MEFITHHEUANOERICT L LT
(&9 55 ORENHDLHD
W f1 5 7 LIHGR R ESEICBW T, 27 Ly y Moxt LTl RE &
Ty hMzXBpbo
% @k
B PERLAE Hin R EEICBON T, EE LTREFERE (V—F) ITEET D
BORHELDHDH D
= D& pE Hig REEICBWT, & LT, k. REERE (Y —
) DAMCEET D EORENH DL D
E AR Hin EEIIBWT, BHEELRENR T2 EORENH

2HD




R

o>

& PERL

Him A EFICBWT, HEEELRENR L L,
WCIEEER E T FEOREEH D LD

FHALE=RICH

R

o>

& EERL

3 [ Wy

ol Il
it
[

e

[

Him A EFICBWT, HEEELRENRE L, MALRIZS
N T, BB AREEZ1T72 0 BOREAH DO b L < ILH
[ER) &5 FOREMNRNED

RRBEEE 1 (A Hig AESIZBWT, £ 1 ERET 25O H D LD
(- 2 [A] Hig REZEIZBWT, F2RRETLH5ORELIHDHH D
(- 4 [A] Hig AESIZBWT, F4RET 2 5ORH LI H D LD
6 m (fBA) H*ﬁiékkwf\E6E%%?é§®ﬁﬁﬁ%é%@
12 8 (FH) AESEICBWT, F 1200 (BA) RETLIEOTHLH 5
%@
H % Hig AEZICBWC, BXRETIHEORELH D LD
= DA FELRMEICH TUIES R NTRTOH D
G xR (e — Hm EEICBWT, MMABEICL D2 EEEN RO EEE
JEiLRIg ﬁ&?éawﬁﬁ#%é%m
EFN MARESICBWT, MABEICL 2GRN BADEER
,ﬁh‘:ﬁ‘é EORHELIHDH LD
bk Him R ESICBW T, MAEREIC X 2 BEIE NIk R 0 &
PEZTRRETHEOTE N H D H D
P Him R ESICBW T, MAEEEIC X 5 BB IS 0SB Hilsk 0 &
PEZTRR ETHEOTENIH D H D
TOT Hiam R ESICBW T, MAGEICE 2BENENBARZRLS T
T IR OE AR ETHEOFRERHDHH D
Tt =7 Him EEICB W T, HABEICLDEEIGEN AT =7 1
hk DEPEATRIR ETHFORENH DL H O
e K Him EEICBW T, MAEEIC X D BEEIEEAS T e K i o
(EHEZJRIRETDHEORENH D HD
T 7 U Him L EEICBWT, AAEEIC L DHEENGEN T 7 U 71 Hiusk
DEHELERRETIHEORTELH DL D
Har s () Ham R ESICBW T, MAGREIC X BB DS BT s o
EEAIRETHDEORRELNH D HD
T~— s Hin R ESICBWT, MMABEIC L2 BENGEN T~ — 7
s CErBlpk RE (MR)) OBELZHIRE T L EOLHNH 5
HoD
REE|7 72 ) —7 7 VNERAESICBWC, BHREEE (77 K47 - 77 RIT
N DHFEINDHDOEREET,) ZHREXNGLE L TERET DS
%)
Ty R e AT e | [BREEEEOERICET IR FH 2 RHET LI 77 K-
77 R AR V3
SN %)) HERES BT, RO TN~y DFEIT OB EICE
v O~y VERIT2 ) BOREEHDHH D
2L HiEEIZBWNT, BRBRO~y VEITRDIRVE OLEN H
HHDEFNIEBED~Y PEITIR D BORHEHN 2 WNH D
kG A A% 225 Him A EEICBWT, B 225 ICHEET 2 EAREZDOITE
T I A DOFLENH D H D
TOPIX HimRAE% BT, TOP I XIZH#h+ @A EZ O &7
BEOEHEHRIHD LD
D DFEEL Hig RESICBWT, Rt oI EEd4 258 Ak R % 0
STHEORELHDLH O




Bk [TL - XA Him L EEIZBWT, JREREME ~y Y HBLSMZ AV, FEiE
FICEEE 217709 & & LK - BES~0HEE L <X
i E) (—EFoEE L L 3Egh A2 EAET,) 203+ E
DFLHENH D H D

SR A iE A Him L EE BN T, HESORE £ 72132 O MRk 7o
HE NS Z EICL Y, BEE T RERCE GEYEMAE, R
WE, WIS ELA ) SOfFRER T BN, BRI 7o fR A 4 O I &
DNEDOND —EDFHFICL > TIESNDIEOXEHLH S
%)

nyreva— MUIERRESFICBWN T, By 7 - v a— MEIKIZ X 0 S DBER
Mot BRI 2D ST B S L IFFEOMHHICAA S < WIS DB R %
D ETEOREADH DL H O

Z DAY Hi REEICBW T, BEilo o b Eticidr 2 BEondin
WZHREY L WRER 72 A o B WITEH FEORRE N H D b
%)

P - BHERSOEREICOWVWT, <bLiE, BEFEAREEEH DR — L2
— (7 KL A http://www. toushin. or. jp/) Z T T X\,

<{FFEADBREEAE >

c BRERIE, RS EAED O 2, K7 7 ¥ FIZHOWT 1 KAERE L L EFEEZEMN
THZLENTEET,

- BIESHIT, ZHSEAED Y 2, REBEEEETIHENTEET,



<77 ROK >

[FAD77VRSyT LI YU—X] 3} 1REE ERFTEHED S
IRARE—FEZNICEODVWT. EEZEEIINEDEEZERHT S
feshDIT7/RTT,

[FA4D77 /RSy LIM 2U—-Z|DBADSEALEITESIREE R . Rt LT —ERNOEE
EEETINECHT TS SURA—ERNERETILENFHUET.

[FA4DT7VR3vT CLUIMVU—X]|ZEBETRET7 /R, 18
BRRORRY B EHEFNDRAZEV TERENRERZTR
W&ET,

77V ROLEH

o

SEHORAE I ~ORAEEC T, REAN R ANRICRAETES TP E-2 7 27X TT,
GV, FEERRERIES VWSS,

(B E AR ITAE 2]
Ppg | FADIFURSyT @ @ . 2ZIE 7
oEE LIk - TrUR [ESGiiakes ikl
Ty BIFVE & A =
' I7 IR

fEEIR IS

et BEEsGHRO#DE. B, JFEF T+ . U—=F5% HROHD, H.
SREMBELIR |92 o onR e T B IARITIS VEF AT
#1 MR CORSEQLCEETSEEEEEASESFOAERTORBSCIFETAESERSE I ETRSCLER A TS0
SR A O NC T SR eSO S ERUIC ST AL ERFRLLET,
W2 S EEISOEA EL, RO ETEUICHS SR ESLEY,

() <HOLL . [fEE RS Bt FOHE| ECSHE L.



IAVYIWT 1T DEBEERIT. CNEFTRVET,

SeHOEE
e AFIFE-aOVHILT T

B  1I:2006%E7H258

¥ P ERSTRER

BENS  TrUFEEES. D7 RS T T ACRDERB SR IR,
FEBAIVYIT TR

ZrZFEROBECHMDSTOEA

3 JEENEEIISEOBRE, A LRORER. XAt XHT7 R

[ 27V REROBS#F ]
( | [ |
XH77VE - YT A7y IRIAIP
BE
77YRBESLUVES - HISREELLLC T RERAOERS

| ERURERE. 77 FERELLEENE |

. o L

() FEOBrEEliL. EBICRABEMBUERT,

10



MERICHIIZ 77V HEROBECHHhSDTOER
[ D7 /REREICHIFIZBERR ]

ERTT
nc=223-8

ERRE.
VTSP A e
B o FRU-v3y
IPIRANSIF o=, EHEE,
/ST A—, Frova8E,
RETIE R EEfEADE H

At
7?? H?*_ j‘P_\

R—hTxUA54R.
NI+ —~ 25

ER7TE
JOtX

HEHIEE O
—8i

() LEEDBRRICOVTIE, RELAMTENNBIBEN BUE T,

BESHICBIIZ 77/ REROBSICHH D TOER

[ D7VRBEIOER]
F7VNERKE TrYMERBROBE SANBNEEFATRESEOIR

- B

INTF=I VAR T7PVRF—IR—ZELVBHEER T 7V RERE, D

:

J7YRRE @RS T S BEBE. SRS, EANE
I

ISEHE  EEEE. BHESEHEU. HED 7Y RERE

(D) LEDOFOERCONTIE. REULDTRNNBBEN HIET .

LYUREHESR . AEDENREXCFFANRELCEE TWRODHBE N FTRINZEE ARD
i%ﬁ'ﬁfl;\}l‘:?t&%%ﬁBU[C%E:EEZ‘EGJEEICJ:-J‘CI& 7V RORKE2.BIUB.OEANTTRHONEN
CENBIET,

11




[CEDVWTIRDDEZTEVET,

() &5 15t EHIA 1. 20226 6H 1 5B (FEBDHEGHEXB) FTELET,

4 BF6H15H (AXHDESEERB) ICREZTL. NI ECTE

(SEcHED

OPENREERS . REHEREOESF N T E R GHiRZSHET.) FELET,

QR ELT. BEMEADKESFEZMEL T EERUNRELE T 2L S ERMREN D EDIBSERUE
H(HEEDKEC KO TR HEETEDBEVENBUET .

MIPRODEEDZLVBITZOREICOVWTRIITDBDTREHIFE Ao

FIRREHIR

OFRINDEERE(F. TEVE A,
OREEFEISF N\ DREE G(CF FRZRITEE Ao
ONEREENDREES(CE. FIRZRIIE L v,

12



2 [Z7Y FDRE]
202148 H5 H FREAFRRE . Yo B Ok e, EHBEA

@) [Z72 FDitHEHA#])

A RBHIAL

WaEoide: GED., EEERET | BHAE (%4)

40 B - RO TR I 5 FRERAL L
DR (%1) IS ROEBERET.
— N OZZHE DI DT

PRGN WESE | o immiiokic Y 5 55
O, BB, AR D I

DB e
3! WAl A, ERea 8T | BHIAL (3%4)

W77 R DREFREFEEREN (LT [EE
I LW ETL) (%2) OFEFEETHY ., kD
EBEITRVWET, ok, EHERICSH T - T,
wEEMat BAst Kz 7z Reavin

BUPA K7ty b=z | 20758 o5 e B
Zrtatt DA mktart | ZA¥7) (E2) OREHEEZITET,

O EMHEDLFE - FAT
OIEFEM EDIE TR

OfFFEMPEEDFH
@EMAREEDOIER L
VERFRRT | %2 B | EREe (k4)

FREEEM (X2) OZFEETHY . WOEBEITR
=ZUF JIEFER | WET, b, BitFBEO—HIZOXH AR A HF —
IR &tt k7 A MEFESRITH St I ERE T o 2 T&
Skt (IR - 9, £, AEICKT DEEOREIT, L DORE
Hg;i;fké EATR DT RN ZHT 2 LiRO BN DIME

2 M AT DA N T2 Y GAENRH Y 7,
”L& OFEFEEEORKNCIES S ZFEMEDOE R « L9y

= OEFEMEDRE L

HiE ! | &KE

Bt HEREIRTEIES Y

(E D [5ElefEkE=a—2) 0BG IR ABMICHEREShET,
(E2) A2tE RR7 7 B ar¥ad o o703, Eitath & ORGERZEK (%3) 12
HEoOF, ZRESHISH LT, EREMEDEMICET 2 KEE 21720 E T,

X1 ZISMEDOBEE ORI, RS RICET 2 F5. Usmidse. HiEES, —H 080K
WIZBET D EBEORNRENHEINTWET,

¥ T EER LR OEEENCET AERNICESWT, b o0 UDBEEIFICEITH RN
FRORNFICHSE RSN E T, iEAREETEOEE ICHET2HE (M, Tt LW
ZRERILOER, ZawE OWER], FREHEN, FREIm%E) BEHESh TVET,

X3 TRttt L BB SO M TR S E T, BEEM Y —ERAORNEL X OUE, BERM
WA L O Gk, EHOEEEMRESN TOWET, FHEICEVET, rshs 2 &b
HoET,

%4 BRFEsftiE, BABUGHIASAT BIZEB T 2 BUGHHIASFEORBEICHE Y T 288 % . BIEFENTT
ﬁ;?%am\%%%ﬁ@%ﬁ#ém@%ﬁmbf\%%%ﬁ@%ﬁ#é77yFD@K%ﬂ
I o

OFEFE2HEB L OZRER T, TN ENOEBITH 2 Wl = FREMEN I LE T, £z, e
DRI, BRSO EB I 2 RAT R b E T,

13



T 7 ROHFAAT DD REBFEIZONWTIE, il 11 77 RO © 1) 77> Ko
HRROEARMMER] © <77 FOE®B2>] Z22BBT I,

< FEESAEOBEN (2024 4E 12 A KB HIME) >
- WARG O 41415 2,454 )7 1, 896 [
SRAT:
1959412 H 12 H DA 35 2§ s o et 7 W S Wl DAL - VA
19604F 2H17H [REFBEE R FEE ) 1D REFRREFEOEFERA OGRS
19604 4H 1H =E 3L
19854E11H 8H BEB S - R T DR EAREZ T D,
19954F 5 H31H T MAESR AR 5 PG AR ZE O H S22 B9~ D YA IS X g i
HEDBEREZIT D,
19954F 9 14 H TH MMRESR AR D PG AR ZE O FAMI ST B~ B yEE ) 1TSS —(T
NI D EB DR F 2%1T 5,
20074 9H30H [P L ORITICHE, [FESE 29 FROBGRE=Z T D &
BIREND,
(Gxfbps s | EE B RS - RS RE (&) 352 5)
20204F 4H 1H KTy b A MEREHICPE S E
20244F10H 1H BRI FAE R & AR E T

- KEREDIRML
IR E A i
Btk
S %
PRRBHRIGER /A — 7 At | BB THREKAOHN - THIE L 2, 608, 525 80. 00
S %
BRSO AT (R REB T ERAE TH3E LS 652, 132 20. 00

2 [&&E7E]

(1) (rEAE]
<#%7 7 FkE>
O EERENR
BN TE D D BB RREAES 2 BEREI R & LET,

REFEFFLGEFICOWTIE, [(B8) HERBEGEFOME] 2 T2 S0,

© EEE
<FWfE5maikmkte L2 k>
4. FLLT, VAZE2Mz TEFRZDOICER 21772 0 BEOBEEFEGERICERE L,

EREMPEDE T & L LTI IUs DR %2 O S L CGEMAZITRVE T,

0. WEEIEROEE, MALROREIZHZ>TE, ROFGETIT/R o Z L2 FEARL

LT,

1. %fE&t K77 R arvd s 0 o ZOBEITESHTITRVWET,

2. M TOELEZTLICHET 2 REFERGESR O NN ER TOERICEET 256
T8RNy DERITIR D 2 R IR E T HREEEIESB LOZNICET 2 &G FFE6RE
FKOBEIG & @R T 2 L2 AL LET,

N MPERE HER, KEOBIMHREE IR RE L L&, TTRORBARELNT

BEnd L&, HEOHHIIASTZE X HERDWIEHMEOHRMIZ L > T, Eito

14



HEHAMT b enWZ Enb 7,
<FWHESEERKE L2 h >
1. FE LT, BRZECHFOKA, EJx, 2F7 17 1. REIT H42 FHREEXS:
ETDEBOWEEICEHFITERE L, VAT 2z o0, [BHMEOEENE LT
L2 DR Z O X L GEAZIT/ZRVWE T,
7. BEEIGEROEE, MALEOREIX, Attt Ky R-avdrsr v
T OSSN TITRVWET,
HEEFEREROMA L X, BF ORECEMICHERF T2 L2 EARE LET,
:.ém RERERS, KEOBMEEEITMONEAE LT L&, TORIRBRE{LR T
BEnd s, HEOWHIIASTZE X HRDWIERMEOHMKIZ L > T, Lo
HEHAMNMT bW Enb 7,

BN T 7 ROBEED HFEHIRD E B TI,

FEE R B A
BT 7 K04 | RAERRL NI OWTIE, [(B%) eSS OME )
& CBET S,

FREREEGIFEFEORERL L OFOMALROIEL, s
KM 7 7 R arvis o o TOMSICESEITRVE
‘a—

XY ESHITBITAREFEHZOW T FIE 1L 77 Fo
Mk o T(1) 772 ROBBKROFERBHERK) © <77
ROF > 2 2SR TF I,

&t

fo
it
N)
gt

(2) [EEXR]
<K 77 v RibE>
O %770 NZBWTEEOXG LT 2EEOHBEIL, KIBTrb0E LET,
1. RIZE|IT DR EEE (BEREAUEREENCET HIEHEEITHH 3 FICBITF20b0%
WWET, ITFRC,)
A . FAflFEES
2. KIRFIE
N ABBIENED O D WEETER OREIE NI T 2 A8 THLRIE 22 455
BF5HD
2. WIZHT DRFEE PELISN D& pE
1. ZEFIE
@ FEFESIE, BFitéer. L LT, JICED I HREGEEIES (BEETE LOSNERERE
FEDOZ ISR (IREZ L A ET,) 70 b TR EIENL LUOSMEREE N ORGSR (R
BERENZEHET,) Z2W0VWET, LITFFEL,) ., 72 bONCICBIT 2 A1MaEs: (SlpsH s
SIES 2 550 2 HOBLUEIZ L 0 BMRESR: & A7e S D RIEA S I A HER 2 FRE £9°,) (1
WETHZ L ERBRTHZENTEET,
. a~—yx)b s R L OV
2 571‘.3271:_ i%.@%@%\é ﬁ“é uIE%’%i 721 DJ‘.E%VG HU 1. @HIE%’%@ i ifﬁ?é 7\6@
3. %I&Ab%??é R M TR R E
4. FREESKREFEOZIIES (BRpEM IS VES 2 558 1 THE 14 5 CED D8R HITE
FEDZIRRESRIZ @Diﬁd
@ FFtEtL, Frtet ., RIOIHBIT 2 AMAESOIED, I 2 eftpEsh  (SRlpE s
SIEDE 2 &5 2 MO EIZ L BGRESR & A7 S D RIEA I8 DR 2 & A E7,) 12
FUEATLZEE2BEHNT LI ENTEET,

m
‘T

15



m
o
gl\&\\
@t
=
}
%
gu
ﬁ
/DJH
\ﬁ
mlr
m

R AR FATIE L & bR &
ﬁ“ )

3. —JL e a—

4. %%*%ﬁ%mﬁwfﬁﬁéhéiﬁ

@ HIOIZ» L5, M7 7 FORE, fiff, EIR, REREOLEEHE~OIIGE, %1

SEEH EME LR D & XITR, Tt BRtet. BB 2 &/tpE i

BT 2B T 2 ENTEET,

&7 7 ROMEFEREED 10% %ﬁif&*ﬁﬁ%ﬁfﬁ%@zﬁ%é&%%7 7 RONEIL, (&
E) HMEREEFGEROME ] 2 22T IV,

) [ERKHI)
@ A
77 RFOERKEIL, LFOLHE0 LiroTnET, Ak, FtatE, EHIChHE-
THREB SO E 2% £,

.........................................................................................................

SrUREE L EF |
DHHEHDRE (BAFHEDRE, Ri7T) AVFSATUA|

| RAET |- RAERR

s

, : UZIRRIAVE] |

' *IHHEIF}EIE * 28 ;

' L S | Pl i

BRI i: w*=Jv— | | i

b : FossmzAz ||

v [ .

:: A i l E

' Uz :

WE A ! REIAVAE | |

clo Y | :

il | i '

; EES L) I ITSAP2AE |
: 1 | 1 | :
: IPYEIF—Tr— :: L | :
' tl | - ;

.........................................................................................................

@ ERGEOWREIT DN D IERE

T EHTR OB 2 TIRE L TR £,
A . FEAFEEORE

77 v NEE EORE G2 RLR L AR IR 2 i A S R B ORI LV IRE L £ T,
T KRR E M TR ORE

CIO 2SR & 720, JFAIE LTH 1 EMSEZ M L. BARRNREMGHZRE L £
o
o TEFRHEEOVER - KGR

16



®

77 PR =YY —d, BAFEEFEISED bNIA T 7 RO TTE & EH S TR
TE SN HEANREMRITEHS LIe > TEHREEZ B L £, ERHEE. 778
YAV Y DR R AT T EMGEEICOWT, A ER L OEHSERORE SR
HEDBRAMELMR L, FBLET,

o5 ME IR
77 v FEMOERREKEZH O EHATICKE N T, SO L/ DEBHERIT, £

FANZ L > T, ROEDITEDHNTWET,

1.

2N,

@
+

1.

=

/N,

®

7=,

PS

CI0 (Chief Investment Officer) (14%)
EHREEME L LT, ROBBZZITLET,
« FARM725E G O E
cZOMT 7 > ROEMIZEIT 2 BEEFEORE
. Deputy-CIO (0~5 Z&F&JE)
CIO Z##ie L, ZDfEHEZ=Z T, BMEEZITLET,
ARARA D« F7 4% — (0~5 LFLHE)
CI0 35 X W' Deputy-CIO0 Z it L, ZOfRfEE 21T, BEz22iT L ET,
L EAEE (FEATIC 1 4)
Ty R X =V —NRET HEHF R ARELET,
. EHT—LAY — X —
77 ROFEARZER T#Z2RELET,
Ty v —Tp—
77y ROEHAFBEZREL T, ZHIH>THR— 7+ U A EHELET,

VARV A NS, TaZr b TANFUASEB LU SHEES

WD LB ESHERECBOTRLELRRE - FRELITRoTCVET, b SR ED
BR &7 DB DO NEIX 10~20 A FEE T,

YRRV A MRk

BRESHEODHSLE LT, 77 ROERY A7 OWRPL - EHA Y 2 7 EBEORBLIZS
WTOHEEITRV, LERHEZFR®K - RELET,

A= /80 NI DAy RNV S

BESEOSRS L LT, EHRMW - EiEs X Oz S OBROEEINEIZ SV THRGE
FEROWEZITIN, S FTHEFE - RE L) 2 TEOFITIRNEZHERLET, Nz
T, ZOMYNEHT L7 07 FOMEOHERF - 7] RICBIT 2 FHORE - IE - W
HEETRWVWET,

FD fEMZE B &

B = OFEMZEE S L LT, 77> Nk - ERAICE D 2 SR o34 5 £illIcE
THHEEIZOWT, BfRSICERZIBRET,

SRR D B B

ZRESHICR LTI, B2 OMEERS. HIROBERERAE R EE2TRoTWET, £
ZREAAE L 0 N RE R OB L ONERIR O EEEZITH > TV ET,

RSN 2024 4212 ARABEO O THY | BEERDLIGENRH Y £,

4) [5EA &)

<%

77 Rk >

O DEOSSREIT, REEREROBYFNGE E CRE GHEREEAET,) FLLET
@ JFAIE LT, EMEMEOKEFELZBR L T, Tt RE LY, 2L, SEdREH
WOEADYGE B X OEEMEEOKEIC Lo TE, DBELATTRDRNI ENH Y £7,

®

BRISIE. BT ICE SV THERA L £,

17



(6) [(REFIR]
<#%H7 7 Fkag>
@O B (RFERDE)
R~ DOEHEREIL, TRV EEA,

@ BEELAS~OREHIR (FIE0%)
BGHRREAL S~ OB HI AL, WIRA T E 4 A,

® MEEEE (RFLHE0)
NEREERE~OREREIZI1E, HIREZRT EEA,

@  FERIOLE OIEREFMEESE~DOFER|R (F7E5)
NERFMFEFE~DEEIZONTIE, DR EOERRINGE FOBHRZEIC L) FFICHLE LB
SNHEEITIE. SN2 e84,

® SAEBETHmS] (FFERE)
ZAESAIE AGFEME IR T 2 AMVEREE PRI DV T MRIMEREE FED 2~ Y DT
AEZEOTRHEO PRG0N Z 52 ENTEET,

® EHYURZERERE ((FFEK00)
— A EE AR EETEHSHANSED 5 —D0F I T oM ET 7 AR —T v — EHRE
T AR=T ¥y —BLOT IV NRT 4 TET ) ZAR—V % —DIE M EOME FERFEICRTT 5
EeEiE, RIS LT, £ E4 100 43D 10, AFFT 100 430 20 R Vb D & L, Hikth
BEBZD L eRholc AR, Titathix, —MAENEAREEFEHSHANC L7223
MEHRLNE R D RO AEITIR ) 28 & LET,

@ BEoAn (EFEFH)

A . TRERHIT. FEREMEORRIZEN 2 b NTEA O L ENEICE T 5720, IR
O XIEEDFH T (—EIRAINTIE D S ES DT Y TOLDIEANTZE S DR
GHET) HHBE LT, FRIEHRECH NI B SO EEOFY T HAY L
LT, B&EAN (2= iliGz2@ L0642 a5%5d,) ORNETL5Z LR TEET,
BB, HEEAEE L > TAMRESRFEOEMIIT2bnbo L LET,

oL RIS AE O KB SO T Y T2 DB BRI, Z4H ~DOMERIE LB G A
Mo, (BREMEE THRAT DA MRESREFEORANEOZER £ TOM, £TMHIREDOA
SHETOM, b LAMEESDO AEH £ TOWIRMN 5 HEBLUNTH 256 D L%
& L. BfEANBITARZA M % ORANE, RINE L OMEEEO SR Z IRE &
LE, 2L BB MEARBNZAT2 9 RICE T 2 EREMEEDOMME EREED 10%
BRI L L LET,

N ARSI D FEEIZ 0 DAE AL, (RREMPED DI TR S SN D H D
ZTOFREFXEAETE L, BMBEANBITIGR SISO B REHZRE L LET,

=. EABOHMEIIEFEEF PO LET,

<ZH > RERBEFGER OB

ORHT, FAUVT7 U RTvT L7 b V=X WEREZTR O KEEGES (FBE
BEERERESR) ORGRE, EREdM. BIRIEANFICOWT, Him B R R THIRE(SRE
AESFDEM RN OAFLIZERE D LICRHBMLIZbDOTH Y | ENANEE L 2255670
HYET,

O 5%, HMEE LI D6, B EEEFICLY REERERLRN SN D5E, I RikE
[ERERERDIBIME R D5 8E N H Y £,

FEREEFGEROEERALFIC OV TIE, REO HEEREREGEFOZRERALFIT OV

18



T)] IR T IV,
FEED —F DOZFER T HOW T, [FREFHBUEL O — 5 &2 o5 7RI TICFHE
T HHEAENRDHY T,

- REHREER

<FWfEFHmoimser 7 >

O n e RTINS BRTUERS ~ 7 > F (FOF s ) GlEkHEREIRE FHA)

liZ & | BRI ER
G O B A g ZOREEFEIL, LE LI Ofelr LEFEMED SRR ZMN L Z L%

HEgE LT, EHZITWET,

FEHERENTZR

SRR S BRAEs~F—7 7 K2 (LT =77 K] Lo
F9,) LAY TELRE NS LET,

o
A
i
e

1.

FL LT, v =77 FZEEHFE~OREZE LT, ERNAOERBS X
VI LYy e TT7HNE s ATy TRGHAY v FEDT VT 4 7TH
Sl FEMICHRE L7,

V=T 7 REZAREFOMALLRIT, JFAIE U CEM a2 MR L E 9,
CFEERANEREFEICON TR, FRIE LT —7 7 v RliZB W TR

TORENY DEATOD LT ) 27 DR E N D Z L2 iERE LET,

.77 v RoOGLEEm, minEmEIc ko Tk, FERo ks RERNR TR

WEERH Y £,

M7 URE, Ty R AT T U RAORIIRGES LR BLE

TA5LDOTT,

5.

6.

1.

8.
9.

.EE LT, ERSOESEB L CDS RERAY v FEDT Y RT ¢ T HH]

FaRERRL L, RENRME OB/ Z O S LET,

CFERERRE T HEFROFEMITILLTObDE LET,

(MERER) - EE, 5 E,. BUFRIEE, SmE., FEE,. MEsME,
a—ua PE (— v iR E R TR E 2 & A £ 7,)
OMEEAESR) - SMEEE, BOFREREE. [ERRMEAE, FEE

Cet G R IL FTSE R EE A T v 7 ARSREE LET,)

(MEET VT ¢ THSI%E] EREW., EREMA 7TV a . &R
T, AU Tvar, EEREMAT T a2, CDS

ERFEITROFEZERE (CDS OSZMEELZAET,) « @lfE - 22— HE

(T, BAFEFICRW T, AAAHBES (RRI, JCR, L—7 o —Rfh, S&P 1) D
TN 5 BBB KA LU EDORATIRKEAT I 2 B L TV D MEHR & LET,

ABSFATIROIEIME « = — v P - SMERER T, BUSIHICEB VT, bk

LB DO DT S A KK G UL EORITIRKEAT T 2 BS LT D
fExL LET,

T o L— 3 U 2AERIRICI X TR ENFEE R LOR—RZ « R— b
T VA EBELET,

R=Z « K= b7 VA, TINRT 4 TWEIEREH LT KA #mg
Mz, WASOFEA B 20 £,

BRI ORHMIRE L 7 U T ¢ THRGIEOBESLAROGFHEIL., [t
PEDRIEPERED 300% LN E LET, 2L, T 1 v 7RV v 3
v CRIRHTE - SHIR - JAETEAB LA b7 A 2R LAY 3
ATHONWTIE, AR FRITEBROBETCADAEZH N T L AL Y UEGHE
L9,

77y REKROEETF 2 L— 3 3-1~5 FE0FFNE LET,
[Fl—RATIROME S (CDS DFEREEEAET,) IO TIL, FEMEOME
PERMEED 10% LA FE LE9, 7272 L, EME - #5718 - BORFEREE 13 A B
s LET,

10. fHASMEREPEIZOWTIE, JRATE L TR TO A~y V21TV ET,
11. 77> ROG&EE., HRBEEIC > TE, LR ks EHANTX A

WEERH Y £,

19




T e B R

Y —T 7 RRRRERASORER AT, FIREZR T EE A,

R OFEREEIA T, B EOMEIERFD 10% AR & LET,
NEREGFEA~OREREEIA I, FIRZH T A,

LW =T 7 U RERRFERUN O BTG ETGES (LR EEFEIEAERE £
T,) ~OEEREESIL., B EOMBEEREED 5% LT E LET,
5. 7 UNT 4 THEBIOFHIZ~y PHIZBRE L £ A,

6. —fXHEHE AN BREEEBSHAICED 5 —OFICHT HMAE T 7 2R —
Vy—, EEET I ARV —BIOTINRT 4 THET ) AR—T % —
DIEFEM PEDOME PERFRICKT T 2 R, JRAlE LTENLEN 10%., At
T20%LUNETHZEE L, UFEREBZDZ L Lo GAITIE. &
FEEIL. —AEEENBEEFEHSHANC LT WYL RUN & 72D K
I AITHO L L LET,

= W DN

RS ICFAlE L CTLUF OGN E S S A DB 2TV E T,

1 Sy BT R ORIPAIL, M) % & D IR B YRR DR IS (v —7
7 ¥ FOEFEMEICR T 2R Y HNERD 5 b, [FRtHMEICRT D &AL
728 (AT [372 LRSS ] EWVWWET,) 254 FT,) BROER
i GHElE 2 &2, 270 LBLYSINAR 2 HEFR L T2 8) oL LE
B

2. EARHIL, RREE N IEEAREEUKYE, HRtEm S 2 R L T RELET,
2L, SR REN VDGR IR ETORVGEENH D £,

3. HRAE DB SV TR, FFICHIRZ S 9, EH OIEARTEITESINT
EHEITVET,

HEHATE (2021 42 8 A 4 H M98 7E)

Re

10 A 16 B REROBEREIER) (5 1 FHEMIRIX, 2021 4210 7 15
HET (KREHDBEREHER))

B oW M E

FRCHIM OFRERIL, 5 FEM PE DA PEMRAIZ4E3R 0. 2805%  (Bidk 0. 255%)
DREF LTS LET, MICEARM, AMER7TERFOTRREETF
BB ENMEREMPEN O b E T,

7 v v K ®
B & & A

Tt Ty h~F P AL b One Kiiett
SRttt - A TIRERERITIHRA S

N F =7

U FEHIIH Y T A,

N F v — 7
[ T AN

FUEHIID Y T A,

~=a2T4 7 « HeR#E 7 7 K (FOFs ) GEHSRIREFHEM)

Yy

liZ (=

E

EN IRy a3 < T

CRINOR . Ny 1)

ZOEEFEIE, LE LI ORI L OMEREMPEDE R IR 2K 5 2
EEZ AL CEMEZITRVET,

FEHERENZR

~v=a2747 « HEREK~Y—77 2 K AT =% =772 K] v
F9,) LA AY TELE NS LET,

Re
A
/

S
N

L.~V —7 7 RZEAEHR~OEEZ B L CEITOREORITT A EHE. B
flEE) EfE, H5E, BUFRGEE, ©—7 — ViERBs Kb EORITT
LEMEIHRD T VST 4 I BEIRE EITV ., ZE LTS DRtk I L O
BFEMPEDEERBEZND Z L 2D L CGERZITWE T,

2. v W —7 7 RZRFEAEOMALLRIL, JFHIE LCEaierbE1,

3. MHIDOFRT HEHK., KEOBMGREE IR RAE L L &, &RpEM

20




MO R AN FEELITTHEND L&, HEOHERICL Y Bafk
LB S RTRFEMEOBUIC X > TIE ERROEM N TE 20
ENRHY £,

~WP—T7 7 KD
B & B

L B OBEOFETS 2 EE, WiliEEEeE, #56E, BOFREE, €7
—VRERB L OO AEDFEIT T HEEICRL T U AT 4 TITRE 21TV,
HE LTS ORI L MM EEDO B ERRREEZNDH Z 2O S L THE
MZTVET,

2. M OFALZ LD T2 EFRFEITS | R@AN AT » THGIFEDT U S
TATHEERMT L ENHY T,

3. EME. WifnE@hEE, M7 E, BUFRGEE, ©—7 — ViEROMAN LR
FRANE U Tl zfERr L £ 9,

4. MPORBGE HIEE, REOBMEREEITMONRE LI L &, SR
MO BBREENFEELITTHREND L&, HEOHERICL Y Bafk
LB & E R RTRFEMEOBUEIC X > TIE ERROEM N TE 20
ENRHY £,

BN S g5

L IR~ OEEEERAITITHRZ &R T £ A,
2. 0B E EA~DREIIITVEE A,

3.7 UNT 4 TSI OEEMAIATVEE A,
4. fEHEEI, ZEZED ITITVER A,

1| (FAI2 A 256 B, (REROEAITEEER) REZITV, FRIEL

TUTFTOF I ESE B AITVET,

L Be st RAE O 1L, RETERRE Oy 2 & O i Y E NS L O E
W GHEREZEAET,) oL LET,

2. AR BRI, BRtE D ILENAEKYE - THiEME2 R L TRELE
9, 72 L, ERISRENDVEOLAEIZIE. DEEITDRNWI ERH
£,

3. BRAE (AR BC I T CHEREUPENICE R L2RIER) (2o i,
WCHIBR 25 T T O RAR G S EH 2TV ET,

fg 55 H1 M| MR (202147 A 16 H 4HERTE)
BHE2 A 25 H IREBOGEIIFEER) L LET,
S B H | 72720, &1 5FE8RIEL 2021 4E7 H 16 A5 2022 4E2 H 25 AL T LE
kR
EREHRIN OFKEI L, (FFEMPE DRI PERBEIZHEZR 0. 132% (Bitk 0. 12%) @
o oW RBEFLUTHEEE LET, MICEEEREOEREICET2E A, AR

M, A RESS S H B O IEHERE TR, (RREFH O E MENEFEMEN D
Kb ET,

7 7 v N O|FERE =2 T AT A RNARA b Rx VA MRS
B 4R i AN | ERERH GRS
N F = 7| BEFHITIHY A

N F =7
iz o> w T

U FEHIIH Y T A,

WRZHBAAIET 7747« 772 F (FOF s ) (ks BEBIFE 55 H])

bi7Z Re | BN REE 1R R
ST O 5 A 5 B T L LT, &g, F¥ME,. HEIME, MBS, ABS ([CHET L5221k 0, IX

i DREfR LEFEMEEORE A B L £,

21




TEREXZR

PR LZHAE~ =77 F (LLF, [P =77 R WS ZE&n3dD F
T) ZAgASE A TEREERIRE LET,

Ke
i
i
Kt

L R E~ Y —7 7 > RZ&iE 52 FERE SR E L, [ERNOEEE,
HFEEAE, MESME, MBS, ABS IZHRE L £,

2. NOMURA-BPT #8552 A 9~ 2 A ffE . 936, MESME. MBS, ABS L€
DA T 7 AERHIINENEY LIz fia X F~—27 L L, 2k LE
VX = OESEBEL GEREZITVET,

3.7 mikyE - AESRII - FARENNEO ST ATV, SREmB L0 LY
v NHBOFEEZFRIL, K= 74+ VADY R 753 EFTV, U A7
Zar ba—)L oo, EHEKARE - FATLET,

4.~ W=7 7 RZAEFEHROMANIZL, JRAIE LT, S akbET,

5. REDBMFRTEFIIMOINRAE L L&, TTROAM BN THEIN
B EE | MEBEOMEIZA Tz & &% D NEFEMEORRIZ X - T,
FROERMTORRNI ERH 7,

~P—77FD
B O® OB® K

1. NOMURA-BPT #&& ZHER T A 4mfE, F¥EME,. MESME. MBS, ABS %
NOA T v 7 A RHlINEYS Lizfaie X F~—2 L L, Zhzx b
mHY X —0EGE2HEL CGEREZITVET,

2. %7 afkyE - EIRTIL - SRR ENREO T 21TV, @flBimiks Ly LY
v GO FEEEZTFRIL, R—bF 74+ VA DU A7 5H &7V, U AY
Zar ba—)L Lo, EHEKARE - FATLET,

3. EHEMPEICBT 2B EAIA LTIZEA LRBEOEEZFEET L AN D
N EEY U A 7 AT 25720, ERNIZB W T T 5 FlEsey
Bsl, AMRESRRECEE WIS, AMEERA 7> a VHG, @tk b5t
MEEIB I OEHIR LT Y a VEG 72 b NZANEO TG IZEB T 500
EOAMREREWES ], AMEERERELEG] . A4 7Y a U H
Sl BFNAR D WIS K OSFNItR D4 7 Y a Y EE| L FEEO G| %
1ITHZENTEET,

4AGREMEICB T 2B ELZIRA L1256 L FAROBEZ EBR T2 HHR LW
WATASZZBY ) R 7 Z a5 72, Bp o T2 SR E 7213 B > 7= 52
GRNEZDTEARE —TEDOFRMHOL LI\ T 205 2175 Z LN TEE
K

S5 AGFEMEEDO R RERSICE T 5720, AMEEEOEM T E2ITO Z &0
TEET,

6. 7 VT 0 THHEIFEOFHIZ~y PHIIZIRE LET,

T e B R

LR A~OEE L, st Ofifids X OBk PRI T L B L7z
RS, BRES | ZHERESR 3 £ OFTE THROMERE S OMERIA TR IZ L 0 B L7 4%
S AAEMEEEY F - I3 EERY I X S LR X OB SR IR
HH0E L, MA~OEZEEEIIITOERT A,

2. R~ DG REE ST, BrtMPEOMEEREED 5% L FE LET,

3. HRRB | Z MEFE R X OSBTRE T HIMERE S~ D SRR B AL, [ZFEMPE DR
BEERBEDO 5% TFE LET,

4 FEIEFGES (Y —7 7 FRSEEB L O LGSR EECERE £7,)
~OEGEEET., EEMEOMEIERED 5% LT L LET,

5. Al —#MH O~ ZERER A1, FitMEEOMBE FEREAD 5%LIT &
L9,

6. [l —E4A O FHR 5 S AERESF6 & OSHE THROMERE R~ D FEE & EHIGIE, 15
FEMPED MG FERREED 5% L T E LET,

7. [R— &R O HR A (E 35 X OB A E R BiE T ROME AL E A~ D FE A HI &
%, BREUEOMEERED 5% UTE LET,

8. AMEREFE~DOBEEIII TV ER A,

9. —AFIENBEEEEHEOMANCED 5 —DFIIHTHZ I AR—T %
— DIEFEME DM ERFIST HERIT, JFHIE LT, 35%LNET S
ZrEL, YUHHEREBADZ L LR AIIE, B ARERE
FEHEOHRANCHEV YL RN E R D L O EIT ) 2L LET,

lll

22




=3
S
&

1| (JFHI4 H 26 B, (KEBOEAITEEER) IEETV, FRHIE L

TUTFTOHFEHZESE SR AITVET,

L BekI SR OFPHIL, BB ERR G OB &2 8 D 2R+ « BlY A & T2 E
W GHEREZEAET,) oL LET,

2. AR BB, HRESE IREAAE K YE, B E A2 R L CIREL
F9, 727 L. SRR VEOGEIIINE E TN E NS D
£,

3. NI BL AT B CTEREM FEPIC R R LRI OIER IOV Tid, FRICH
REF%TT ., Bttt OHWHIE S X | TR D ER—OEH 2TV ET,

b M

]

HEHAME (2021 4E 7 A 13 H Y4 ¥IET)

BE4 H 26 H IREROLEEEHER)
(%5 1 FHEHARIE. 2022 4F 4 B 26 A £ 7)

.
i

o M

Kt

A

EFEM ORFEIL, B EOMG ERBEICRIZTED D REF L CE-5E L
LE7,
CHT#S 10 - [EE O F| B 0 23)
1. 1% KOG REEFEE0.22% (Bitk 0.2%)
[Z3¢E]
0. 187% (Bitk 0. 17%)
(AR 7e 24t ]
2 0.0011% (Bifk 0. 001%)
[ZFE4R1T]
2 0.0319% (Bifk 0. 029%)

2. 1% EoSGE

T PERRAEDS 500 (B AT 7 #%E 43 0.3685% (Bitk 0. 335%)
[EFEatE]

0. 3356% (Bidk 0. 305%)

(AR 7e 24t ]

FH0.0011% (Bitk 0.001%)

[ZFE4R1T]

HFH0.0319% (Bidk 0.029%)

FE PERRARDS 500 (B LLE 1,000 (M AmME S 3 0.3135% (Bitk
0. 285%)

[EFEatE]

0. 2805% (Bitk 0.255%)

(AR 7e 24t ]

FH0.0011% (Bitk 0.001%)

[ZFE4R1T]

HFH0.0319% (Bidk 0.029%)

T PERRZADS 1, 000 (EMLL By 4F=R 0. 2685% (Bidk 0. 235%)
[EFEatE]

0. 2255% (Bidk 0.205%)

(AR 7e 2 4t]

FH0.0011% (Bitk 0.001%)

[ZFE4R1T]

HFH0.0319% (Bidk 0.029%)

XOBTFE 10 AEEMERIEN Y K, AEHEBIRIBIAS B ORTARICE T % B A
HAESIRASAEN IR 2879 10 EEERTEEOF]E ) GEfE) 12 TH
E L. MLt RISV TEE L9,

XAZFEMENI L, EEHREHIR OO 6 » A& TR GLY B2MARER OHEI
BEHIER) BILOVEFEIMRE 2IME7EK T 0 & FFEMPET 6 3
PhET,

L B AR, A ARESS 7 B O 78 W RRE T RORM S DMEREM PE D b 340 D
nEJ,

23




B R & A

EFiEatt HIAEHT By h=32 Y A v MRS
Zitett  ZZEUF JIEFHRITHSHt

N F =7

NOMURA-BPI A4 ZHERRT % &l T3, MESME, MBS, ABS Zh-Eh
DA VT v 7 A% WA INE -4 L 7= F

N F =7
iz > w T

NOMURA-BPI #aAiE, ¥R 7 4 T a—v v V— U Y —F &7 7
RSN AT 5 EN TRIT SN AERIHMESRE O TS0 @) 42 £
BB R T, N7 4T 2= ¥V — UV —F&ar s 1 7k
KD I EE TS,

W7 4T 2=y V= VS —F&a VLT 4V ITHRAESHIT, Y77
Y ROBEMABRREEICRE L, —UEEEH A,

KEEE S — 74 -

MRS -~ ¥ - 77 N CERSHE RIS E ZE )

7 e | B URE(ERE
O BEARTT # | LE LT ORelR EARFEMEED A R R 2O S L TEM 21T 2V ET,

FEHERE TR

KEEEZ FERENRE LET

Re
A
/

S
N

O F& LT, KEEBEICHRE L, A O R 72 5 [EfE OFEIA & fElk3
5L &bz, MHREEICE T TREN Y PTG 21T LE LTS D
TPk LIEREMPEDE T E 2O S L CEM 2TV ET,

@ EMHICHTZ-> T, BN b FRENS 7 FREE TOXREEEKIS

KELET,
@ SMEHEEDMALLRIT, BHORE TEMICHER 52 e 2Rk L
£,

@ B~y VHBNZBWTIE, BB X OMEROTIGREICL U TR~
UWREEESTHILET, 77 REEDY 27 Y X —Fitkomh L4
HILFET,

® KFGEERASENSE AL E 220 £7,

©® BHREHEE, KEOBMZRE F IR RE L L &, 02K
BN TFREIND L&, HBEOMERIZA -T2 & &% 5 NEFEMED
HEIC Lo Tk, ERROBEHAMTIZ2bN RN ENH Y 1,

T OE R

O HAA~OEREL, BHEEEOERSE LUK TR (SR ERE T
FIMEN AT DOFER TARIMEIZIR D £ 97,) DATHSFIC L0 G L7 b DICIR Y
E9. MA~OREEET, FEREMEOME ERED 10%LLFE LET,

@ HEEGER (LSBREEGEF RS £9,) ~OREEGT, Frel
PEDMIE FERREAD 5%LL T & LET,

@ SEREE~OREEEITIE, FIRZZRT EE A,

O SEREIT, WERROR Y FNAE &R Gt 2 a2 %)
HFLLET,

I o 4 Bl © FEHIE LT, BREERZ OB Y FENEEZ T LTI 20X L
F9, 277 L., DERRENDVEOEGEIZIE. DEEITRDRNWI ERH
x4,

fg 55 H1 M| MR (202045 A 15 H 4 HERTE)

e =1 H|mESA, 11 A 14 3 REA OGS EER)

FREHRIN ORKEIL, (FREPEDRIE PERMRBRIZHE 0. 264% (Bitk 0.24%) DOF

BOHOWR OB % ZREUCHEBE LET, MICEAREN, AT E RO 58 E TR T EOE

FEIMEREMED b DI E T,

7 7 v KO
BRIk A

Ftat K7y b~x VA v MEASH
Zitett  ZZEUF JIEFHRITHASHt

N F =7

U FEHIIH Y FH A,

N F =7
iz o> w T

U FEHIIH Y T A,

24




<FWHEEEERIKEL 7 k>

=t A c URZHHIAS 27 7 B GEESE RS F )

i & | BRI ER
S O A S st ZE LTS ORI L OMEREMEEO T RN E 2 X5 Z & 2 AR ICHE

MZEITNET,

FHERENTZR

=y A BENIGBR Y —7 7 FAfAERE FEEENSR L LET,
B, =7 LYy bRy =~ —T7 7 AR L ONEEA
. MAFICREZITHOHENH Y £,

Re
A
/

S
N

1.EELLT, =vkAg ﬁﬁ?ﬂl%ﬁiﬁﬂ??ﬁfw77 v RZASFEE A B LD T, FE
B E NSO NS K ORISR E 2170, ZE LA ORI L O
EREMPEO TR EZD S L TENEZTVET, B, =vyk&A( 7
LYy bRy U=~ —T7 7 NEZEFERZE U T, FENICENS O
BEIEREEZITHOZENLY £,

2. ENS DA KO A~ DOERERL 1T, TR X ORE R pE
DY A7 KRS U T, BEEITVET,

3. FEEMMASMEREPEICOWVTI, B~y VAR LAREE Y 27 O
Hlz Y £, i, FEMMMMVEREEDONMEDO T 7 AR —T v —(%,
MGEREERS L OV R 7 KIS U CERATWETA, FAlE LT, F
SEMPE DFE FEMBAD 30%LL T & LT,

1. BEMZIEHERS EOEROMHL 2R D70, FIAY v 7H5|,
S SEIS 5 & OBRIFE BB 507 1 /37 T HB| & RERITIE
THHO T DY T

5. LRBURVHEIEOZAETES DMK, FRIE L TR RS E T,

6. BB, RIS Lo T LR &5 AN CE AV B AR

<=vBABENKER~—T7 7 K>

1. & LTENIOANMEER L ORISR E 21TV, 28 LTI O3
FOMEREMPEEO T RN EZ D S L TEHZITVWET,

2. ENI OGRS X O A~OEFER /1L, TR R L O E R G
DY AT KEEEIS T T, BEEZITVET,

SKHASNEREPEIZ OV TIX, A~y VEIEH LABREE Y X7 O %
Kb EF, ok, HANEREEOHNEDZ I AR —T ¥ —1F, THERE
BIORY A7 KBEEIZIECTEREZITOET, FHIE LT, FREMED
B PEMEED 50% LA T & LET,

4. BEM LIS HERB L OEH ORI K 5720, &R AT v 75, &
KISk X ORI S 10T UV XT ¢ THRGBI 25T 256
BHYFET,

5. &4, HMBEIRSIZE > TUILERED X D REANTERWEENRH Y
ESc

<=y 7LV hEY Y~ F—T 7>

1. EE LT, BARBIUHRADOEREOE R OAEIZHE 21TV, (55
MPEOTEMMRREZD S L GEAEITWET,

2. [EHF~oEREX, JFHE LTEMERLET,

SAMEHEEICHOWTIE, FHHIE LTAB~y DEITV, A1) 27 DK
A EEDILET,

4. & &FmE, HREIAECL > I LERO L) REANTERWGEERH Y
ESc

T e B R

LR, BHRD | RSB X OSTR T HOMERE R ~ D FEE BB B AL, BRtht
PEDMGEFEREAD 30%LL L LET,

2. BRI (W —7 7 v ROZEIAER L O LG RE R RS & bk
X FET) ~DOEEREE AT AGTEMEEOME ERED 5 %L TF & LET,

3.AMVERE FEA~DFEHEREGITIE, HIREZRITEEA,

4. N EBBETRTENI A~y VEICIRE L EHEA,

25




5. 7 UANT 0 THBIZEORAIZ~y VEIIZRE LERA,

6. 7 U T 4 THBIFIZOWT, —AEENEAEEE e BN ED 56
B2 FEIC X 0 HEH LI28E0, (BREMEOMBEREEZ B I Vb D &
LEd,

7. —AEEE ARG EEGSHRANCED 5 —OF T HMAE T 7 AR —
Tx— ERET I ARV —BLOTINT 4 TRBIET I AR -
¥ —OIFFEMFEDOME FERBIC KT D RIE, FAlE LTERER 10%,
BFT 20% 2B NEDE L, YR EBIDHI L LR AIC
W, —RAEEEABREETEHRESHEANC LNy, YR UNE 2D X9
PEEZITH) L L LET,

B, FANL LT T O HTE S E R 21TV ET,

1. 5y B S DO HiH
PERPERRZ DEL Y FINE (= v BA RENGFIBER Y —T7 7 FB LU=
yEA 7 LYy bRy =P —T 7 FOFFEMEIZIE T R FIX
WD G AGFMEILET D L AR LEEAEAET,) BROEHER GE
iz & HrET, EL, =y ZENEBR V=77 FBE U=
yEA 7 LYy bRy =P —T 7 FOEFFEMEIZIET 5 R 5FIX
WDOL, FREMEICERT DL AR LIHEEZRE ET,) FORME LE
R

2. BRI RFANZ DV T DR TT $F
LR AL RYEMRAUKYE, HiBmE LR L TIREL T, 220, &
BTSN DB OB AL, FBLETORNI L bdH D £

f& % W M

MEHARE (2016 4F 12 A 22 H 4 ¥ E)

IS B H

mE6H 24 H UKEROLAEEEXA)

B oW M E

A RCHIH OFRRERIL, {5 FEM PE ORI PERSERIZ A3 0. 484%  (Bidk 0. 44%) O
REFUCHME LET, MICEAMRM, ARE5EEMNOEEZETFK
BHEBMEFEMEN G b E T,

7 v v K ®
B & & A

EHot = A Ty FeFR T AL MERSH
SRttt —ZUF JEHRSEITHRASH

N F =7

U FEHIIH Y T A,

N F v — 7
[ T AN

FUEHIID Y T A,

VA7 ay ra— MR8 EMHENRT L A7 7 K (FOF s ) GHEHERREFHH)

Yy

liZ (=

E

EN IRy a3 < T

CRINOR . Ny 1)

ZOREEFET, ERMEOMEEZN L Z L2 HE LT EMZITVWET,

FEHERENZR

ENER ANy T - 77 o B vF=T 7 0 R ZafaEs, [ERHER Sy
VT e 77U R (Rdbik) - v —T 7 U R AR, BTNy Y
NEESR Ny VT s 77 o B e~ =T 7 2 B Z48GE5, AAERA Sy &
T e Ty RewWP—T 7 K| ZKAESE, [JREITA VT v I AT 72 K-
W=7 7N ZEEEE, (HEY—F Xy T Ty R e P—T
VR ZEER, [m~—U TER Ry VT e —T 7 N ZRRES,
([T~ —D 0 TRy VT s =V —T 7 0 N 2355 E TERE S L
LET, 2B, AMRERERE w2, BICHEE T 5 8% EMEE2 O &
TR L TWAEEETSE EF) ., DI AMY32—~<¥F—7 7 F| 23§

26




AR L OEGREEICRET 2 HEbH D £,

e
s

&

Lg%%ﬁ®ﬁm%ﬁ%#ﬁﬁﬂb\$ﬁ%%ﬁﬁﬁ%&9&~y%bﬁb

H
}

SOuTHE, B L ORI FTEES (U — 1) 12, DO
%?E;T/%%%LT%E% CHE L, TNER OB R A T

ERNEFESYy T « 77 R e~ —T757 K
EWHER Sy T - 77 8 (Baifbik) -~ —77 R
BRI o~y DHEER NNy T e T R e —T 7R
NEREA AR T e Ty R e —T 57 K
J-REITAVT I ATy R ewP =77 K
HNEY—F - RyP T e T7o RevwHF—T757 K
Te—V U TEFNRN T =T 7 R
To—V IRy T e P—T 7 R
FHEH AL FEIC SV TR BREL G U TS T T
BNy Uk BTV, M ERIIEHMOLBEY A7 ORBAEDI L E
* —IOFEBERHANMEEEEEDOEEIZOWVWTIT., FitERFoEly
g@m%ﬂmwawﬁéﬁéﬁﬁ%%wf M ﬂﬁé%ﬁmx/%
179 MU~y V] ZITHOZ2EDRH D £7,
- LRI, FAMGEFEEE eI %, EEICER T 2 REMR E D
T R LW ARE(EREE %(ETF)TDIAMVX—Vﬁ 75
/%Jxﬁﬁ%ki@@%éﬂgﬁ“&gfé%ﬁ%%bif
2. ILYEARARDZEE) U A 7 % AR A%REFEITH A 7228 B | R ER 72 SRR AR
DERZOILET,

X ERBEIZEEETHY . WV AT KER—ETHLZ &, HDHWIE

H%ﬁﬁ%ﬁéhé:k@m#ﬂ%f%Té%@fﬁ%@iﬁhoit\
Lﬁﬁﬁié77/F@E%%ﬁUx7m@®H%%%ﬁ%®f%U =
77 YR ﬂ$44%&#@Wﬁ%9@k#é:a%%%#é%@fi%@
EtA, ERBENER SN0 E 5 D aRMbT, EEROEHRHRL ~ A
FTALIRDLAREED S D £ F,

AT Y 27 ORESERL, ZOEMNVNSWIELE, DB

SWNZEEZERLET,
3. BB YRS IS & | HEE~DIEL

=
< FLREATERRE ClE. FEEFAIFIEZ V. 77Vb’aihé@ﬁ®)2
7%.%%mbtif _mgw%) 7%! ST 7V RIS AR

%ﬁ%“’ﬁéio TEFEREER, BIO é%“%4%&mhi

—~

0%~100%) #RTELET,

« BB P HRIE I E H I TIT VW E T,
4%@%%”%%_%0%\%ﬁ&%%ﬁ@%mKﬂETélk%wgbi

- BEENRBC T ERIG TIx, T Y A7 ORmEVICHE L, U A Y SRR
BPEDRALE R 2 10945 BN IC S B RE~DRE (0% ~100%)
EEELET,
%@mﬁﬂﬁ%iH&TﬁwiT
5. 77 v RoOEE&EE, HimEmEic ko Tk, FRRo X ) REMNTE A
WEEARH Y 97,
6.47 7 NiX, 77 R A7« 77 AOHCEGESEDHZ L2 HIE
TA5LDOTT,

~P =77 FD

<EAEHRNY T« T R ewF—T 57 K>

1. EE L TOBREONEICEE L, NOMURA—BPI & B3 5 B kR
ZEELCERAZITWET,

2. NAEHE (EREMBG|EE2E&AHET,) OMALRL, JFAlE L TEMEZR
HET, 2L, fimEh - BB X0 AMICET 21T 0 HEN
HoET,

3. ANFHE DAL OFEEI X MEHF D IEEE2IEAT 2560860 £,

4. FHFEARS OMEEE ) 2 7 B OEREE Y A7 ZEEET 5720, [EN

27




WZBWTITON D AMMRESSEWEG] . ARG, Al
F 7 a VG BEIRD WIS, EEICRDERIGERS], SRR
HEEMEB| B L OESFNAR D F 7L a VEE 72 b ONIAME O THBEIZBIT 5
FAMAESSCES |, AMAEA RSeS|, AMREs4 > a Y EGI,
WERITAR D EMEE|, WIERIRDE AT a VEE. SRR D TG 3
S OEFNARD AT v a VEG EFEUOBE] (LIT TElRESR eI G 4 )
EWVWWET,) BITHIZENTEET,

5. GREMPEDMEAEY Y 27 B L OEBREE Y A7 ZELET 5720, Bipo
T, B oA E xR - T2 RER L F DAL —EDSE
D H LA HHG] (LLF (20 v FHEI] EWwWnWEd,) 2179 2 &
NTEET,

6. [FREMPEEDOMMEEE U A7 B L AR EE Y 27 RS 5720, &5
RSB X OABBLERG 2179 2N TEET,

<EWHR Ny T - 77 R Rk =T 7 K>

1. B¢ LThpnEOERELES T BBk 5 b, BEERMIFEE IR &
NTWD (FIFBATED) SEMICHRE L, HarkkMiEE (TOPIX, Al
AR) AHEBT A RERR A B L GEAZITWET,

2. B LIBEIC X DR — b 74 UAREEEIT, EHa X hofg/IME ERUEL
72V R EBREITNET,

3. MR (BRMIFEE eS| 2 & A E3,) OMALERIL, AL U TEL 2%
HET, 2L, B - BB X0 HAOICEE 21T 5 HE N
HoET,

4. RO LR OFRITIL, HAGFEES G | E2IEH L E T,

5. FREAEI SRR & U CREFEMEREED 50% LI F & LET, F7-, SMEE
BHEEIGIIRAI & U TR EREED 10% L F & LET,

6. ENIZEBWTITOIL D AMGERLMES ], AMAEARiE8EewEs] . Al
REFA T T a VGG, BRI DM BRI D RPUERG
SRNAR D TEMEE B L OERNHHR D AT > a VG722 5 ONSAME O S
2B 2 OB EOAMRESLEMEG] . AMESE S|, A RES
A7 a VB, BERICODEMEG], BRI EMA T Y 3 VEL
Sl RN D IS B X OESFNAR D A4 7Y a Y EE| U OS] %
1ITHZENTEET,

TAGREMPEDMIME AT Y 27 BLOEBEH Y A7 2T 5720, 540
TG 3 XK OB RS 2175 2 &N TEET,

<HIET N~y DHEEER T T R e F—T 7>

L FICHARZR A FEEOAMMEICEE L. IF TS EAEES T v
7 A BRS HAR, HR—2 BB~y YH V) | \THENT 5 HREMEE HiE
LCEREZITWET,

2. EEFHE~DOWEITFEHI & L TEMAMER LES, 72720, min#mgc
K OENICETEZITHOHERH Y 7,

LAMVERERED ALY A ZITFAI 7 L~y P& LET,

4. HFEARSOMEEE ) 2 7 B OEREE Y A7 ZEEET 5720, [EN
WZBW T TONL D A MR EGS |, AMGEARIEEEE IS, A leEs:
F 7 a VG BEIRD WIS, EEICRDERIGERS], SRR
HEEMEB| B L OESFNAR D F 7L a VEE 72 b ONIAME OB IZBIT 5
HAMAESSEES |, AREA RSeS|, AMREs4 7> a Y EGI,
WERITAR D EMEE|, WIERIRDE AT a L EEl, SRR D WG|
FOERNRD AT > a VGBI EHLOEE 2175 2 ENTEET,

5. GREMPEDMIMEAEY Y 27 B L OEBREE Y A7 2T 5720, Bipo
i, B Z AR E IR > R & F DR E —EDS
HEOH LI T DG ZITH) N TEET,

6. [FREMPEEDOMMEEE U A7 B L OAKEEE Y 27 LS 5720, &5
RSB L OABBILERG 2179 2N TEET,

7. 7 7 v ROG&E&BN, TSI EMR LN ECTSA. b ONTH
BRERBENERIC K B2 X I KL 7R o T3R5 R 2SRV
FAELEHEITE, ERRO X ) REANHEARWGEARDH Y £,

28




<HEMENNY T T R =T 7 R>

1. BT ORITEE 21TV MSCL 273 A « 4 v F v 7 A (B ~—
A, BlMiAR) (EENTAEEREE BIE L CERAEZITWET,

2. R~ BEIIFRI & LCaEMiaMRr LES, 72720, him#imZEcky
HWOBICELEZITHOHERH Y £,

3HHASMEREFEIZ OV TR AR~ DI TV EE AN, &F] - BERIR
W E > TlE Ny VEERT B AHEERH D 7,

4. FHFEARS DM EE ) 2 7 B OERET Y A7 ZEEET 5720, [EN
WZBW T TON D A MR EGG |, AGEAREEEE IS, A laEs:
F7 v a VG BEIRD WIS, EEICRDERPGERS], SRR
HEEMEB| B L OESFNAR D F 7L a EE 72 b ONIAME O THBEIZBIT 5
HAMRESSEES |, AREA RSeS|, AMREs4 7> a Y EGI,
WEITRD WIS, BEIRD AT > a VEB &FNCHRD S ER
SIB LSRN R AT > a VB EFEBIORS| 2175 Z R TEET,

S ASTEMPEIC R T DB PEDMKEE Y 2 7 B X ONAKRLEE ) 7 Z[EkET 5
7o, BipoimE, BT RER E TR > -2 RER] 2Dt
K —TEDRMEOE LI T DB 21T H N TEET,

6. EFEMPEICBR T A B EDMIKEE ) 27 B L OAELE ) X7 Z k4 5
7o, SFIEERSB L OBBIEERS 2175 Z LN TEET,

<J—-REITAVTF Vv I ATy RewHPF—T57 2 K>

I WEEEERGIFNC B3 L. MEFRE [ THREICEASN TS (7138
HFPED) REEREFEGRESR 2 BRGNS L L, HGER E T T (B
WiAA) OB E |\ EET L RERREE BHIE L TEHZITRVET,

2. RENEREERGER~OREIL, FAIE L Taf a2 L2 HIEL
£9, E L. mnEE - BEBAEICL D HEONICELTEZITOLERH
nET,

ARL., 7y v FoOEE#hN, MREAFICEMRZINECT & X, KT
TEARNERIC L EE E 2T KL o2& R LNCHIER E 1 TH%
(BLY5AA) BDHEINT-LEEE, SErERWEFEIBE L L X3,
FROXIEANTERWGEERH Y £,

<HEY—h RNy T Ty RewPF—T7 >

1. FIZAARZ R RS EOARBEREFGEARZ FEEENRE L, S&
PREFEREITA YT v 7 A2 (BB BA, HEEN—RA BYAR, %
B~ U L) ICHET A REMREEBEHR L GERAZITVET,

2. RENFEREEREAESFE~DOREEIA X, JFAIE L CEMEMEFL 7, 727
L. HREm%Ic L 0O ERE 21T 5A0NH 0 £7,

UHAMEHEREICOWTIE, FAlE LTAEA~y DI fTWERA, 72720, &
F « BRI E > TEA~NY PEITHIEAENRH Y £7,

4. TR ENE S AR BN Ul & & | RO AR EMIC A = 723K
Wlipolo b &% RUEERVWEEPEAE L E XL, EiEio X &
HANRTERWGEERH Y £,

<=V TEFRNNy T =T 7 K>

LEE LTHEEOERICEEL, JPEATY 2w =V T e ~v—F
FeARUVReAUT IR T TR (HBRER—R « B~ VL) O
& 2 MRIE 2 2 EEREE B L CGEMZITWET,

2. 58I E LT, #rEOEFOMALLRIIENMN EZHERF L E 5,

3HHABARIL. UHUHARFIZBWNT, S&PHLLIEIMoody’ s Do
HTEHKBMANRBB —#% L<IEBa 3L EAEE L TWAERE LE
T, fHL., W25 LT DEEITIE. &6 MRV F D%
AL LET, 2, Y772 RBRATHEFROKA D il ERG &
oA, UEREESCHICTEAIT I LD LET,

4. MVEREEICHOWTIE, FHIE L TEB~y VI TV ER A,

5. GREMPEDMIME AT Y A7 BLOBBREE Y A7 ZERET 5720, AiliFE
FAEEE %, AV v TG, SAEAB TS, SFEERGIB X 0%
BIEEEG 2179 Z N TE £,

6. 7 7 FOGLEEE, HREASICAMARTIENECEEES, 2 5ONCH

29




HREMBDENC G2 S 1KLL Ro 7o 8% SRR nEER
FAELZHEIIE, EROL S RERANHRZ2WEERH Y £,

<zw—IVUITHENRy T =T >

1. B LT OFEERGIFTNC EB L T AR E L, MSC I =~ —
DT o=y b e AT v A (HBREASR—A BYIAR, BB
UhL) OBE AR 2 REREE B L CEREZITWET,

2. JFHIE LT, MRXOMALLRIT SN 2 HERF L £,

AMVEREEIZOWTE, JFATE L TEBEA Y DI TV ER A,

4ABTEMPEDOMME AR Y A7 BLOEABREE Y A7 ZEIRET 5720, AiliFE
FAEMEG%E, ATy THE| SNEASE TG, SREERS B XU
RIS 2175 Z LM TEET,

5. 7 7 ¥ ROEEBE A, HREAS 22 LN E U THA. 75 ONSH
BRERFENEIC KA & T2 KME L o T2 A R 2SR VWEEEN
FAELEZSGEIE, EROX ) REANEKLWGEERH Y £,

w

T e B R

RV —=T 7 FRBREFEASORERAITIE, fIRZET EE A,
MRAASOFEREEE ST, BIRERT EEA,
SMEREE~OFEREF ST, GIRERT EEA,

W=7 7 U FRSRERUSN O REETEES (LSREEERER RS £
To) ~OFEEREEGIT, FREMPEOMEERED 5 % AT L LET,
5. 7 UNT 4 THEIFEOMMIT~y VHIIZRE L EE A,

6. —fRALEIE ARG BIEMZHANTED 2 —DF KT DA EFT 7 AR —
Tx— ERET ARV —BLOTINT 4 TETT AR =Ty —
DASFEM EEOMIE PERARICK T D 3T, RS LTEREN 10%, At
T20%LUNETHZ L L L, BEULRELBRADLZ L L RRoTEHRAITIE, &
FEEIE, RAEETEAREEREH SN L7223 EEZ RN & 722 5 X
IFREATO L L LET,

= W DN

RN, JFAlE LT TFOFSHTES XSO D EE 21TV E T,

1. S Beer SAEDOFPHIL, Mllisy 28 D T- B PER OF S IS (P —7
7V ROEMEICET 2B LYENED O L, [FHEMEICET D ERRL
7288 (AT T2 LRSS S VWWET,) 2542 7,) BIORHE
i 2. GHEEZE & A, &7e LAY SN 2 PR L TR 78 S0 s
LEd,

2. ELARAIY, A M EEMAKYE, B SE2EHRE LT RELET,
7272 L. DR RENVEEOGE I 2 TDORWEENH Y £,

3. BRI DERNCOWTIE, FRICHIBRZ 3T 9, EH ORI E ST
EHAEITWET,

& & # [#

HEHAME (2021 4E 8 A 4 H 43R T)

BE1H1ILHE KREROLEEEHER)
(35 1 FHRBMIE, 2022451 A 11 HET IRERDOBEEEER))

B oW M E

FRCHIM OFRERIL, 5 FEM PE DA PEMREIZ -2 0. 5885% (Bitk 0.535%)
DREF LTS LET, MICEARM, AMER7TERFOTRREETF
BB ENMEREMPED O b E T,

Bttt 7y b~ A2 b One HUSH
TRttt - ATIHEFERITHE S
EHBIS S : Asset Management One USA Inc

N F v — 7

FUMEHITHY A,

N F =7
iz o> w T

U FEHIIH Y FH A,

30




KRIMESR FoF Y v /3« =w—ow b« =a— FT/0 (HEEEBREFHIRE)

liZ RE | BINRERAERE (SR
VP —T 7 UNZAGFESF DO RE 2B T, DREOKRAARE T HLEBIT, KR
B D BTG $ | AFRECE S | O YRS MG | 23E L RS O LB Y 27 OREZ XY

OO BEMZNIEDOESE HFL CEHEZITWET,

FTHERENTZR

KIMER S v % « ARy )L wHF—T 7o R~DOBEEZE LT, DAE
O A EEEEGE LET, 72, KAHTHoLE Y 27 OEZ X5
ZEEBME LT, MMEESC G E OJRERG IS 2R L E T,

O P =T 7o F~OFEZEL T, DA EOMRAE FERE IR LU, 840
BEER LT I7T 47 EAEZITOET,

QEMICHIZ>TE R PLT v T Fu—FIC kD, [T 7 Z A Z VA E SR
BNL2 7230 — A ) & TIRF RIS ~ D R IR 23 B N7 e — A8 | & HRD
BELET, MR (=P =77 ROEEMEICB T M0 L, 2o
BIEFEOEMIEICR T AR LI E G, ) ~OFE X, FAIELTE
FEMPERRKED 50% LA EELFT, SRS ~DEFE (= —T 7 ROIEFEM
FEIZ BT AR LA DBEFEDHY L | ZOWEEDEIEMIEICB T AL
T a e, ) ~OREIL, JFRIEL TEFEMEREED 50%LL FELET,

@FEEAFNICONT AT OE BN A7 DI A ML L2 HINEL T,
KR FE R B S | S5 D YR A P s B S | 298 FH L 97,

@& & m, mEE, EENNERBLORLL 2L WEE AR AL ST
FROIIERANTERNWGERHVET,

OfFFEMIEICB T D& BEDNRANETITE 5720, b Nk L Eh 22
ZELRET 5720 ENIZEB W TITO DA MMRESR e B S| . A MRE R 4E 2%
S| AMREEA T v a B RN DB | e VRN DD
A7 alr BB 5NN EOHRICB A E MEEss i | A MEEssis
BTG ARESA T T a Bs |, SRS | k ORI
DDA T a BB EEPLORE |21 1H LN TEET,

OfFFEMEICE TR EDO D RMNERITE T D70, BieoT-Z BaflE7-
RS2 AR LT D TR E — EDSRMEOL LT HEG| 21752
MNTEET,

DIEFEMEICR T 2EFEDORERITE T 5720, BRI ERBI21TH2 8
MTEET,

@& E LIS DWefRF L ORI ER 2T 200 b0 L LTED DR
OHWIZE W EETHHEEZRE IEABIESE 61 £O5H 1 HIHET
LT VRT 4 TEBNC DD D HERNC R T & & L CHEAZITWERY A,
A BWEORNE LT HEELIRA LA L REOBERZ2ERTLIHE
o AZFEMIEDGIE F 12T AE IS A EEI B L OGS HIEE)IC LV A&

U2V A7 (MGEFOES), BEFFEOEIEDOMOERIC L 5F]4E
FEITHEEOEME-IZBLOA L BEFNLEWVWNET,) 2 LD H
£5]

=77 O
R "' OB X

OONEOKAE FERERREL BWNREZEW LT 777 EHZIT)
S

QEMCH > TIL, AT v 7 7T a—F 28D, [ 77 Z A H U AE R
BNL2 7230 — A ) & TIRF RIS ~ D R IR 23 B N7 e — A8 | & HRD
BELUET, R~ E 1T, JFRIEL TESEMIEREED 50%LL FELET,
RS ~DEFE~DOFE 1T, JFAIEL TEFEM PEREED 50% A FELET,

@TOPIX (HGEMMIFESL ., Bl iAIR) XU F~v—r L, N F~v—2ITkT 5
YRZavsa— L ZBRLOD N F~v—I LTI RS EE R RE A
BLET,

@& 4&#E, mEE, EENNERBLORLL 2L WEE AR AL ST
FROIIERANTERNWGERHVET,

OfFFEMIEIC BT D& BEDNRAETITE 5720, b Nk L& 22
ZEIREST D720, ENICBW T TS AR SeES| | A MhEE AR ie 4k s

31




S| AMRESRA T T a Bl RN D I I K O@RIZ )%
F 7 ary WEI7Rb NIANE O TG 2 A MRES | AMMhRESRE
B ES| AMEERA 7 a WGl @RI 58w EE | R O &R
WIPHA T a G LABPORG|ZATHOTENTETET,

OfEFEMPEIC R T 2B EED D RAVERNIE T 5720 Rpo7o e £/
I IBREZ DAL —EDFMEOL LIS DM ZITI LN TEE
S

OIEFEMEEICR T 2B EEDOZRAVMENIZE 30720 RSB G 21T 8
MTEET,

g H R

O XA~ FEEEE AL, HIREZR T EE A,

@ HRRD |32 HEAF 31 L OSHRR T RMEAE S ~ D HE G E A1, BRIz )
TEFEMEDME FEREED 20% LINELET,

Q) FEELIEHE~DOREREE S, B EOMEEREDS % UNELF
T, 722U, BB EFE~OREE S IITHIREZR T £ A,

@ R85O A~D FEREE ST, BUSIFIC B W TEFEM FEORIE FER
FD 10%LINELET,

® [F—&HH DS | 2 HERES B L OHHE THOMEIE SR~ D RE R EEIA X, B
HRFICB W UEEM EDOME FERFEDS % LINELET,

©® [Fl— & Dl E 36 X OG- E BLHR T ROME A ~ D R G E|
AL, BUBRIC B W TEFEM EEDMIG FEREED 10%LLNELET,

D NEFREEE~OEGRLEIIITOEEA,

HMFERES 50T, KIS 21 SO TITVWE 9,

Q@ AU v THBNL, KEKE 22 FLOFPHTITWET,

BFEPEIG N, KIERHS 23 SROFMH TITVE T,

@ FTUNRT 4 THBIEIZOW TR, —RAEHEAREEEH S ORANE
b9) z)é.\iié’agfjﬂ;&c: K OEH U0, Bt EOMEEREE B Z 20
ZEELET,

©@ —MHMFEAKEEERZOBRANCED 2 —DOFIIHT 2HAET 7 X
R—=Tx— BEET I ARy —BIOTINRT 4 TEHET T AR—T
Y —DIEFEMPEDOFE PERAIC T AR, JFAlE LT, Fh 0 10%.,
AFFT 20% LN ET D L L L, YR EBIDLZ L Lo HAIC
I, —RAEHE AR EE S OBRANCHEV YL RN & 72 5 X ) %
FITHoZ L LET,

ARG JFRRIELTEL RO G FHIE SV TR ETVE T, )
O3 Bl SARDHEPH L, 8 Fe PR OFF- - B 4 [T 3 L OVE B 4¢ GHmH 4R
bEHET, ) FOHMMNELET,

I 2% o 4y il | OGRS B RIE, SIEMAKYE, T Elm FE R LT ZREENIRELE
o T2IE0 . BRI G DD I I D B A T DR W ER B £T,
QBRI DERNZ DWW TIIFFITHIBR 23 T3, ZFEF ORI IES &, oAk
oy LR —DEBHZITWVET,
& FE # R | EHIR
7S A H | @410 A 15 A UREROGAEREIEH)
(B REWOREEN L, (5 FEMPEDOMIE FERARIZAE 0.561% (Bidk 0.51%) DA R
B O oW OB % | UCRBELET, ISR A RE S 8 E R 0 e B B RE TR R 0ME
FEMPEND A DIVET,
7 7 v F O| ZFE2th: SIHEADST By b m A MRS
B R B AN | ZEESth S HERERESR TS
Ny F v = U BEFHIIHVEEA,
ST T 2 muesiasy A,

N7 BTN T EOMNNEEREEREEN TUBS (Lux) SICAV 1] %1745 [UBS A—/1F
A7 7 o N OFEIEER ()

| w

L
g

NI T N FEANNEREREE S FET

32




] O AR TT $t

BEDEPEY 7 A~KETHZLICE 0 MEBOERES T XY A7 Y F—
WP LW E SEMZITO), BRx REKIEERY A 7 VB TLEED SN
HEHZBRLET,

TEREASR

F L L THARZEOMROKASCESR, =T 47 4. REIT ITEEZITWE
To

L REME DBV EEAL T E LIEEBOBRES 7 AR EZITVET,

2. HEEMAR T 4 T A BB, B ¥ —BASERAT AE T
B R om FAERLET,

3. KR, kAN a2 — g v, SEBEEOMLELEIC LY 24 1@
D OHISEEK ZITOD, BERBRNCA— N7 3 U A OBRSHHERE2EFH L £
j—o

4, ZBRREEN) X7 HEMET 572012, FRIE LTRHETOER~y V2TV E
j—O

5. @4&mhm, EFEMEORM, TREIMEIC L > T, EROERRTE 20
BAENRHY F9,

E e BH IR

L EEANMEL B Z DA MRS BIZRY £9) OZERVITITVEE A,

2. WEIENMFED 10% E B2 D0 AN ITWERE A,

3. — ATt (BEBIBEANEEHET,) OIITHEKRKRED 50% B %8 2 51k
X (BEEADITT AEEEREGHET,) ZHHELRNEDE LET,

4. PREMEIC R T D EFE~OBRE X, BEIEANMED 15% LT E LET,

5. MEREEFE~DOEERISITITHRIRZF T £8 A,

6. ~DFIZHT HMRET ) AR -V ¥ — FFEET I AR—V ¥y —KOT Y
INT 4 THELY AR—T % —OEE RN EDOME FEREFICXT T 5 R 1T,
FHIE L TENEN 10%, AFFT20%UNETHZ &L L, YUikthR2B
2D L Lol G EITiE, RN 2 X EITH L ELE
kR

7. BEEFGES (BB REEEIEREZRE E7,) ~OREERIL, HEIEAN
MPEED 5%LINE LET,

8. T UNRT 4 ZHBIOF I~y YV HBIZIRE LA,

TOEEA,

DR

S|
&
=

49 A 30 H

i

Ho M S

PEG T S - 4222 0. 42%
EEHYE - 0. 11%

7 v v K O
B & & A

B UBS 77 R =R VAL WIRYTAY) T A - Tg
BGEASH BS Ty R+ %P AN (FTAVHR) ZxL—
RES4E UBS I —nm w3 SE

%iﬁ%%%'fk??%*i : /‘_“ﬁ_\/ c "I A KM —2)L s B—E I X SE

N Fw—=7

AL

N F =7
eI ARG

o

RAEEL

NI TN TEONEFFBEEN [JPEAT Y « £ R_RA AL | - 77 U R BIEAT
T5 o= e~sn  FARFasT =X T7 U RPN r—3 L v o1 - 4R
Faz=T4—X (12772) (H~yY)] OBRGEiS (HE)

i ji=

Han

NTB T NI RO ER GG, R

M D FEATT #

TELTHROFMGERITRE L, FeT VAT BFAL T N F~—7
w LRIDEEDOKEZ HERLET,

THEREX S

PERSE ORI, I8, T AT 47 BRG] (BEICELSLOEET) %

B & & K

OFELLT, RS EOKRA, (25, BEFICTINTA7 GBI LR E

33




L. XvF<—2(ICE BofA ESTR —u O/N ¥ —hr A2 F I A (F—ZLUX
— . H~>) (ICE BofA ESTR Overnight Rate Index Total Return)) % F[A]5 4
BRREZDILET,

@7 m— " NWIp= 7aBRIC T AERORE T — v EIREL, ik T —~Ilho
TR BRSSO TERA T WES, -, (GG PE - B EETE
LT, REECE A DT BN R — b7 3 U4 DR AT ET,

OFVNRT YT B EZITIRIZLICEY, ur T ROy arbiga—hRIOvarn“E
FADSMEBEEIENOME PERR R Z LRIDZENRHDET,

OANEREENTE 2 2B ERTCOEEICRETHIENHY, =2 —alldtoid
ERTEFEICOWTIYZBETEI2—a B VO LG 21T/ ¢nd0E
T, FoL JPM T a— b e e AR F 2 =T 44— R (1 77 A) (HA~yD) 1280
TiL, FAIELTIPM Za— b o= iRl F =5 4 — R (1 7T R) (H~v)
DG FEMBALIZIZ AR E D2 —a5g) [ E WSO ARG 217720 ISkt
T H— D AR 20 DOIKEAE BIEL £,

E e B E IR

O1IEZEITHT ARG LRIT, T 77 ROREFERED 10%LL FELET,
QW7 77 RORGHEFADE Y% Z L THE T AR E~OEE L RBOREL., W
TI U RO FERED 40% 0L FELUET,

X & o 4 B

JRRIEL TR EATRVER A,

DR

f& 7t M M

mE12 A4 31 A

EOE W OB

TE R - 222 0.60%

BHTFECRE: 2 EIR 0.11%

72120, ZOMICHMFEROTR B IS HE B4, W CRAETIER. TD
DR NFEE THNET,

7 7 v K O
B & B A

BB S4: JPMorgan Asset Management (UK) Limited
EHRSH: JPMorgan Asset Management (Europe) S.a r.l.
{24t J.P. Morgan SE — Luxembourg Branch

N F =7

ICE BofA ESTR =—11 O/N L —h A>T w7 A(—=Z NI KX —1  J~)(ICE
BofA ESTR Overnight Rate Index Total Return)

N F e —7
iz o> w T

U FHITIHEE A,

[(FRERBEEFEGEFDOEFERHFIT OV T]
FEEREEFEER ORFERAMAFOREIL, UToLBD T,

K7ty bR DAY MRS

1959 4 12 H 12 B KFGEAREEE LTSt U Cakar

1960 4F 2 A 17 B [FERBEEIE R TR SGER R E E O E 20 m i ius
1960 45 4 A 1 H E3BMA

19854 11 H 8 H &S - IHF MR UL B BT DA AR E 21T D,

19954 5 H 31 B THMRESRICARD BRI E O BN I BT DI/ IR SR E @

IO A2 T D,

19954 9 A 14 B THMRERICRD G R ZE OB S I T 51k 1T SR E —

TERRNI DD FEB OB A 22T D,

2007 4F 9 A 30 H T&RpESEGE I OFEITIZHE, [FIEE 29 ROBEFEZIT-H0E

PRILEND,
(B rh Rl b 5 | S8 Bk o - BB 5 )R = (4208) 9 362 75)

20204 4 H 1 B KT EYMAPAVMERSHLICHEEEE
2024 £ 10 A 1 B B ESHIEE MR LG A LR T

34




198547 H 1 H

TEY FIRIAD b One kXSt

AR

1998 4£3 H 31 A [FEAREEEEICESGEAREEEOR LSO GBI R
1998412 H 1 B  FEFRFEETIEOWEICEIGERKREFHETEDOAR LT
19994 10 H1 B B I947BREBREHEMKASLEFERSLEL TR XA T ) -

200841 A 1 H

TR A MER S B IO A RFEE R EHR AT AP,
P A BRE — T A7 « T b~ 1A MEA S LT 2,

[HERE —F A7 - T By b2 AV MEAR S O DIAMT By b=
FUAVMERS I T AT

2016 £ 10 H 1 H DIAMT By h~3x DAV MEAR S, B FIZRE RGBS,

1986 4~ 11 H
1998 ££ 10 H

2000 £ 2 H
2000 = 7 H

2009 £ 4 H
2010 410 A

FOEBRERASH, 2 PIRE R TR S AL CEPEEREM) A
L. P& T Byh~3I A One #EA St E

BARE7EY hIRTAY MRS
SV S Y7 S e T YA
FA—T UVRY —F LA~ F— DA MERE LA O, B a2 TaxE
BERGEMRASH IR T
B E TIIAR L A — &GRSt oA H
HIER L AT — Ty b~ 3 VA MEREEE A0, & TIRRL 2
— TRy R A MER S I H

P 5% IMDAMYT v h~ A MER AL [T

L MRE RGBS S0 2 BT By hwr A b
RS I

YZaTA4T AURARAV P - TROAY KSR
20044 4 8 H AT T — T a— 3L fUNRARAU R e XA e D RS

FERRSE

2005410 H 7 H  #REEAN B AGES A B ZE 2 %A

2007 - 9 A 30 B HEENE, &S - REL R

2011 1THILH ~=a27A47 - 7Tyh v XA MERSILICEH AT

2016 4F 4 H 28 A 55 FH 4 i ps i Mg | 2 6k gk

20164 TH 1 H ~=aTA7 A _RARAY « Dy /U RS ARG OF, —RAEHIEA

BEEFEH A

2017410 H 2 B —MAEEE NG e e m s Ema A
2020F 4 H 1 H ~=a2TA7 AL _RARAV R w2 AV MERESHICH S E T

198547 H 1 H

199544 H 4 H

1998 427 H 1 H

2000 5 A 8 H

ZwbkATEy bR AY MEKEH
=k A B —F =T — BB A (B O=y A G
AV SN VA AN~ 3 [T E o7 s o i)
=B ABRIERA S ZR LS, F4E 4 A 27 A, FERKREETET
EWH G
=y A REMRREH (i att) E=y ARG RIS 4R (R
SH)REHL =BT By b 2O A MEEHRA S L TR —
LD NGIER R EE RSO 2Bt
EREEF LR = AAT By bRV A MER DI

UBS ZEY kTR AVE (FAVAR) INIILI—

1972 425 H

UBS Global Asset Management (New York) %37

35



2003 4 12 H UBS Global Asset Management (New York) X UBS Global Asset
Management (Americas) Inc.& &0, A H

2015 4£ 10 A UBS Asset Management (Americas) Inc. {278 525 5
2024 £ 3 H UBS Asset Management (Americas) LLC (ZpH 52 &8

ZHERDST7EY FIRTAY RS
1985471 156 H  Z/EHEFEERSHT
1987 4£2H 20 B FEFHE IR E O G
1987 6 H 10 H  #H&E ALK DL EEORER

1999 4E1H 1 H = AR A At B Bl B EE HE P S S
1999 4£2H5H —AEREFEMERSEND =AM a— LT 'y b R A ME
RSt~ EET

2000 -1 H 27 H  REARBEGFERFEEORTELS

20024E 12 A1H  fERIFAT AL XAV MERE A, A3 A T o— " VEREKRKS
. SHEAN T2y M XA MERES B L OSSO E R A
IR St EA L. ZHEAT By b~ 2 VAV MER ST B
Ed

2013 4F4H1H rET b2 A MERE LA

2019 F4H 1 H KRFF SRR E BB REEEE L ZHEADST b~y
A MERSILICE S AT

PEILAY-FEYF-TROAVE (K) VDEFYFR
(RHENFTE TS JP.BEAT Y « Ty b s 3P A L bOREETHEZELET,)

17994F Y e RN T e FT ey B s DUNR=—%FHN, (Fo—R vy
X HUTORIE)

18304  JP ENH L DIEEENENLD

1868 4£  Sessions and Co. ZF%3.. (X7 « U ODRIH)

20004 HeFzx—RewinwZr e a—RKL—TarBNPEALTY T RKeh
voRm—e A va—RL—T v RGO BRSSP cF— R .
TR e U N — D,

20044 JPENAHY + Fz—R-TLU R Ho =R U e a—FKRL— 3
v IREDE

20054 Z O FOGEEEMHM J.P.EALT Y » TEy b - v XY AL FRFEE

¥ PRI « Ty h e XA NI JPEAT S « Fx2—A T U R JrR=—

BIOHROEESHOEEEHE R ADT T RTT,

3 [®&EYRY]

() fmEEZEEN) XY

W77 RiE, FELT, EEIEOH D AMRER%Z2 RENREE NG &3 5 BEE GRS
ICHEELETOT, REMEIIRESETHLET, LEN-> T, HFECAMEEENTWD
DTIEFRL, INEEALZ ERH Y F7, Bt OfRRICESATAIC L VEFEUEICAE
C7eFligB KO KRIL, X TEREFITFRBLET,

BEEEITEEA L TR0 £,

BEEOHRREEITBINELTIE. Y77 FORE « VA7 214 THRED 5 2 BHIA
HFISWET LI, TALIBEWHETFET,

K77 NICRIT 5, EEMEOEREBERIZ OV, RO EEBY TT,

36



Wl | SHEOEE | U—k | @R T REEE Gl
D | kY| T4F Z 0ty
o ymE | 015 | W51 | B ymm | e

FWRFHSHEEL I

li-si=iiiadigdy @ | 6 | o @ | o (0 & 6 & e o o o

KOEEMBOLBEN L, ERICRESND BOTIEDLY £HA,
KIFERBEFEGEROE LI EVHANBINENDHBERH Y £,

O HRimoOLH) (isLEEHY 27 - EHY ZX7)

BRI, BOR - BREES. BITREOER, TiHOTMEL KM L CEB) L ES, Hillx,
B EITEMICRELS TBTAZENH 0 £+ BITHRENRERL, BIFES I -
AL, WEEENEITE R 22850 £7,), MASHOKM % L7
BT, REMEN THT2ERE R, BEICARZEALZ ERHD 9,
<HrHlLE >

FLE OGRS, SeEE OGRS, —RICHERESCEE B/ S <, RE
PEDMEN T ST K 0 ASRIRE S 5 G ifE & 13Tl L -k Kk ETRESI s 560 H 5
72l S OEEERKE L RDMEANRE L NET,

©@ AHAEOMMASZES) IS EENY 27 - FHY X 2)

INE DML, —RICERIDME T LB A IiE ER L, &8I0 E7 LA FE L
T (EEh X OMEIX, FRFHIHE., BITR, AEORESEICI D B £9,), /o, AfE
ORI, BITERDERRIIC L > THEB L £3, FFiC, BITENSHEEE, BERL%EI
0 FEBEBIWMMEESZDH O UDRESNIERMETHIL Y Z N TE R o284 (E
BARBIT), X TERLS R ZENTHRENDIGAITIE, RKESTFTELET FIERS XY
EREDN X benZ tbd 0 £3,), MALEOMEEN T LIzHa2id, MR
DTFETLHERERD, BETAZEALZ LB £7,
< SHrHLE >

HTHLE O NEIL, SEHEEOAHHE & el U TS EE A K& . EERBITHNAELT DY
ZINMEVENEDIZRSEEZLNET,

@ U—hF (REFERERE) ~OEEICfES Y R

A, U— bME, L AR ERpE s TS TR E S, T OMEEIE, REPET IR
HRBLLTIBICBIT 25 0%E, SEIERERTEHLET,
< U— MZFEEMREN NS MEBERNMENLOLHY T, 20857 — b~
Eix, WEMEOBE ORI, L0 EZT S EnEBEZLNET,
< SRO ERFmEIZBW TR, o, XOFEIY O@FWERE L OEETY — MIxfT 5
PEEMAESFRENAR T L. MRS TR T2 EbBESNET,

2. U— hOMEOEL Y X, U — FOIESCMBENEOEB O R EEZ T ET,
c U — FOWRIE, AT T2 ARBENOELNDEEHNANRNZO R L2 EHET, LR
ST, ERKECAFEREOK TEIC LY ERHANED LI2GEAICE, U — OREEN
AL, MECELY N TETHZENELLNET,
< U — FNOBEMEIL, AT 2 AREEOFMEIC LV EE L9, OB, ~EhkE
DEFHCZFEIZ L > TY — FOEFEMENE T L72GAICiE, A TE T2 EnbdD
FT, B, EWEETHAIAEPEIIT, AKE, BREESI - TREBEN
BETHAREMELH Y. 20X I RGE. V— FOMEHRKIBIZFET S Z & HHEES
nEd,

U= T, BEEREZRET AT DICEREESE N O/ ANEZITR ) ZERH Y F5,

L7e o T, &f EARmIZB W TEFIEHENRINL, EOB(LER &0 2 &R
EzobnET,

37



CHEANFERED Y — b Tk, RRE OB A X > TIHIESCMBERE N E L BT 5
AEEMERH Y ET, U — FBBIEFICHKY , HEEENRENTE R R b0 2
E3
N U — MBI 2IEHIE (Bl SEHHES) DEEL L7858, U — FOMliECR 412
WA B2 57 L BESHET,
- O, AEhEEZ BCE L GREEN], BREMRGI%E) TEERbo7256 b, VU —hD
AR Y N B EZ T D Z ERNEBEZLNET,
< BPE S TN E D D B EICHR T 20N S, U — MR EREIRICRSZ &Y
HoET,
=. AV — N OTHAMEE S FE LGa, REMEN FET2ER LD HE AL E
AT Z LB FET,
@ PESLTMEGIEIC X DERICEY ) RS

PSR IE S ORGSR, S FE I ERER (PESLOTFRBEROZE L, Kk, B¥EAFE, B
B, AL — N @FOLH), BUsH - RFOEBB LIOBOR, HIE. BY%5E. HilrsRE
M) ICESEXEFLET (Hx0MmBIC kY BRM BB ERII R 2 £97,),

BET D7 7 R U CREmeE IS5 L 5EH 2177 5 Ha . BEMAEIL, &t
MR — 87 4 U A O H OMEEh & B X O TiEoEs o2 ), BN E-
FRHICKRES TR L, HETAL THILZZENH Y £T,

oM, EEMBEICHEEL 52 5B K E LT, ROLONEXLNET,

CPEREMIL. KR, X R, FERAREREOBRBERTCTRE ENET-H, AL

LA BEZTET,

TSI, TS ORBIMEO R R, BEZOS AL LOBUFOH - TAEOSIEIE R

BERNZ XY, —EFICRR T 20 DOMMOEEEZAE LD ENRHD F7,
< K x QPO ESTENED AEEHRIR (1 %3 B384 5 S0 O 2L B &R % 1l

FRI-2HAD 72 OB - HANC K o T, ARIZAli TORKOEE A48 b5 TRtk

HoET,

c 77 RICK DEREENTHO —TEE B2 5412, BBIFTC L 2@ ERH N TT22bh,

O EBVITHANN TE R R AREENH D 7,

s BB DOIRN AT O EEEE OB WHPE DB X D56, ~ A T ADREE KITT

AREMER H Y £,
® TIAT A 7BEIOFMHIZfES Y 27

T UNT 4 TSI ZFH L CHEEREL B2 88T, B CEITR 256, MELD)
U A7 INBAMRESRICERET DA LR TRELI 2D AEENRH Y 4,

Flo. TINT 4 THBIOMTFHOEEBARBITICEVBEERNBET LI ENHY, 2D
BIEMMEES T T DR L 720 £97,

S OMEIL, SR F IR OER X | EWHGOTFMEL KM L CEE L ET,
Tz BETTOWAEAICBWT, Wit LG uTIgE s %4 L, FETIUEHELR
BAELET CEETTWDHEAIEIWORBRLERVET,), 77 RTTRo TV D MMiFEE
FTEMBE N DWW TR AE Lcd, RIEMEN TR T ER & 00 | &AL ELAL
ZERHYET,

AMRESAE R SRS | A G x5 & T 556, BEIFEFEFOE RN E L ELT 5
FEHY A7, BERRSEMECEBI 21T MBI NRAHE R b 2 LIc K BHENEY 27
LB FT,

©® #BEELEHY R

AMEREE PE O M B RATE X, EPE B ROMEEDIZD, YA EOMITKT D41 —
NOEBOKELZ T ET, AL — ML, FEOeFEIN, BOE - RFEES. 2850
T OMOERIC LY KIBICEET25Z L2800 £, MAFRENEREEICOWVWT, Y%
MEDBIEL — P A EFNCE AT EA I, REMAEN TR T2 ERNE 2, HE oA
PELATeZ ENRHD 7,
<HTHLE >

38



FrELE O 2 L — MIEHIFRICKIEICZE T2 2 030, JefEE & g LT, Fxic
BEWEREE ) 27 13 H0 7,
<BRR~ >
BET HHREREEGRERICB W TARAS Y V2T IGHE. 2BEHI 27 DK ZX
DET, 72720, BAREEY X7 ZZRHRTELLOTEH Y T A, 2B, HRAMD
SRIPFHAIMEREFEOBEDOEF L DKW & X (21T, &FEMY SN aR e B
FREIZLS>TIE, SBICaAMNIERTAZEEH Y 77,
@D B hrV—-URY
BRI GE - HUBIZ W T, BUR - RFIHSEOZLEIC L0 iGICRELDNE LTS E, £
ToX B N3 U TRz e i 235 T S 2356121, FEEMEEN PASMC IR L2 7t
WIS TEANREEL 72D 2 LB 77,
<HrBlLE >
FRENCRBWTIE, MoK o deE[E & e U<, FERFRER Y (Sflfatk, &7+ b, &
KRIZBOREHE OB PERAE & B el OB A BIRKE, 7 —F ¥ —CE KR BURRHI DA
B gr7e &) OFRAESL, FEROWRFE ORI - REELEOREDOFREMENRE L, IV K& b
U— - URZ BN, 77 v ROEEMEEIEZENE LD ARERH Y £77,
® ot
A . FREIFIALDR B - T2HA T, B EEZ YU CTT D OMAGERZ B Ltz
HRWZ ENHY T, O, MHEFRCTHIGENINIC K- TXHSEFEBREZH T, 44
RSN DG CRAITE RN LDV £3, ZOGA, EEMAEN T HEAN L 72
=3
0. 7y y REEEa— - n—r EENESIEEOEYEMEE CEAT LA, &
BARBITICLXVEERBEET L ENHVET (AU A7), ZOGA, FEUEMEEN T
THHERKRERD £7,

QO BEMFENFRSNDEE
&R DRIUTIBN T, BHEAMNT « ZREICHIRZHRT L2 L0 HY £7,

© @R IRGIFTEICR T DG | O 1R SEREIRGI O IEZ O 2520 F G2
A L7HEIE, BEMT, ZHEORIALOZMTEPIETHZ L, T TICRMITRBE
11, THMEOHRAZEZERIETZ B8 H Y £,

Q@ ZTHEOHIALOZAT NP I SNTHE T, ZAEFITE A PRI TR > 72
HOZHEDOHRIAZZRIEIT S Z LN TEEY, L, ZEEDLO TGO HIAZ 2 1]
B L2V EITIE, SR A Ik 2 fRER U 718 O ) O FIEMBA O FHE HIZ ZH@: O A2
AT D L LTHRIRWET,

Q) ZDhNBESR
Y77y ROBEANIE L TE, &lpEmEEIHES 37560 6 OHE (Wbwbr s —U 7 -
F7) OwEHITH Y AL

¥ WRENEY 2 7 ICEET A HIE
W77 v RiX, REOMKNIEA UBEBIR CHOESE FY CTT 20 ENE LSS
RFEDEBI BV THGRENSE L GE%IC, RIS EOFREINEN
KR L, MHERNOHGTE DM THREITE RNV X7 BEIEBRELNTLE D
UAZMWRHY ET,
Tz kY, MBI~ A T ADREE KT T AREMESC, O HIALOZ AT A
Wk & 72 2 ATRENE, S RE DB IWPRIET B A[REENR H Y 97,

(4) 1) R 5 EBIKH
Y A 7 BEAH] (%) 13, BIFTOLBY Lo THET,

39



¥ e ERVATERSOET
-BHURIRESICNTSE=S - HBLUABRERIETS
Uy EREROSSEELEH EHORBEEREICITS
ol HEERAREROEERE EEEROES
URIIRZIA MEE
| BAURIREBCRTSAED
: BAUAIDRRS LUBHIZT FEOREEE
: SN SN WEEEI T AESAOB R

SHEVAD BRYAIBLURR

A ———
B"ULTODER
I MEOERAVATIOER FHUZIERRORY
. BEELUAMMERETD
e T P, 5 R
-G EEER PSSO RS ol
MR

i
----------------------------------------------------------------------------------------------------------------------------------------------

% TREIE Y % 2 T B BRI
FRERHTIL, WBIEY A 7 FEICHT S HREED, 77 > FOMAREOHBIE Y
Ay DE=HY VTR EERMT B E LIS, BEMKIERORE < R L LT &
j—c
C BRI, B Y 22 EIOM R R OREROTEBIE U 2 2 IS,
B LET

40



=

% % 1 8 |

O TREDTSV1F. 27 /RERFJNGEEIS AEZERNICHBTESLSICERLIEDDTT,
B0OTS7IFBESERICHSIT S ERMEER (BEAFKICHIIZEIR 1 FRAOMESR) OF9-JmA-R/I\
% 27 VEBLHORERNBEEIS AU OVWTERLTWET . EEEOTS7 77 EOEE
SEMICHITZFEHEEEOHBEETRLTNET,

77V FOFMMEES SicE BRI ORES

faDRNGRET SALDMEROLR

[FWilisssSHilEEL IR
- (202081 A=~202481 2F) (202081 A~20248127)
20,000 100
15,000 75 gg.g— 62.7
e 0
10,000 50 431 - —
215
5,000 2% — ST 15.3 -
1.2 o 14.7 o117 2.3 O
0 0 i v s .1 B 5.6
26—0.3 A A oy 7 A
a5 : 95 124 A -5.5 -b.1 BE__ |
-19.4
50
o P ORI W) olckil
7% OFHE
i O L 2 ) AR
-100
200001 2021.1 20821 20831 20241 g A BEXE sAEE FREE BXEE A4NE ERDE
[FwiEsEEHEEL IR
(2020681 B~20244712F) (2020671 B~202477 1 2H)
) %)
20,000 100
15,000 75 g g— b2.7
o] i
10,000 N 50 4351 —
215
5,000 5 : - 153 -
7 0147 23 o)
, - ©11.7 0% [oks
e iﬁiﬁﬁz.l A A B17 =N A
25 4--10.7 —-95— 124 41 5.5 5.1 S —
-19.4
50
o T b A B R oRxd
= 15— A
—e— i L AR ) AR
+100
20201 20211 W0E21 20831 20241 ez Y BAEER AN FREDE BADNE @A wREE

HEREISAR, T EOERHRERELTLSEOTRSIER A,
#IFREOEMBERED, SECE (HE ) TR I RA~BRELEEOEHLBLTHRLEEO TS, BN O R
PEFCETOTHREL SN ERo R85 EUET.
# 27 /FOEMBERCSL T BESEM SO TF—F R CEEVWBSRL TOIL—ILTERLTVETD.
MEMBER BT T -9 RLEScRRRINTE .
GEMBIEMNETEEVIRMY S5 BSCE. RETESBMIC L TOHETLTLET,
@ T A7PRCBVWT . DRICENETAESICR AN Y LWTAYFYT—IDEMEESETHBLTER T

LT,

41



B@ETISRUICINT
B #* & ESAHTOPIX
SEREEME : MSCID2 5 - TR AESAH . M4 —2)
FEESE  MSCIZT -3 - T —rubod Y Fud L (HYiAH . F~—2)
B4:E : NOMURA-BPIDN
ot EW : FTSEHHSEML > Fud? 2 fR<B4.m~—2)
FREN : PEILAY HITa b Y F I A TF =TT =ty TO—TI T4 1 T—=2 D7 (A =2)

BENICDNT

SELAHTOPHOERBS L UBERICH S MEEL FEM 2, ilat PXER RS S PXER oMl CITF
[IFX|ELWEY.) DM E TEY . ENOR LY. fEB O LR, AR SEERCM T 2T TOHR- /2N B8R UEERIC
SRR AR T ST TOMEREIPXAE L, JPXIE, BiER S a0 B Y Ea 3 ARORE, WIER Eohific
W, BEERLET A BMSCIOTH A o 2T ABEUMSCII T =Y - F—4ruk-o 27w 2 2L, MEC) Inc, ([MSCL])
HRRLCEN TS A 7P YRR NECIC &> TR 3. AR EG NSO TEE < MSCIREZPAERERE 7 N
BINT WS T2 ACMLTLNESRFDRLES A RRR RS VIC DL TROESECHOE T,

[ https:/ Awaww.daiwa-am.co.jp/specialreport/globalmarket/notice.html ) @NOMURA-BPIEMWNIE, 136 74 Fa—v
U= Ut =FEO YT T RASHM LR T IEATRITENELNN A RNOT L4 ONmER TRRIEERT. —
EOHED AR CE IO TR TV RN — 72U 0t 72 — T/ AR B E ST NE 7. NOMURA-BP RN OH8 R &
L FOM—DOEN AR TUET, L. B SN0 ERlE, Ret, AREERETI00TIREL,. FF R0
AR LT EEALED A, OFTSERFEMN - T v A FTSE Fixed Income LLCICSEET TSNS
A LTI A TY L EIaIEFTSE Fixed Income LLCOESHETHY, BRICHM TS T TOMANIZFTSE Fixed Income LLCH
FLTLET, @IPE LY Tt vk B T d— T =g =ty S O—INL 5 A1 =2 D71 B2, E et
ELEHETMRICE ISERL TLETHLLP. MorganiZ 02 ERMERIIT 30T ESEUE A, FEMEE s
FTEALTVET.LP. MorganrSOBRICESENAEZLICERER SR -ER- AR T3l EFEDeNTLER .
Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.

42




4 [FHEMFRUHE]

(1) [EAFHH]
A3 HUARF O HUAFEEHZ DWW T, IRGESHERRNCED Db D & LET, b, HIATEK
B2 LTV D IRFESFIETH D FH A,
EUAS HUGARED HUA FECEHZ W T, I SthicBRADE T &0,
FOAFECEHZIZ, HERBR KOMAFHEER (CLF NEHERBSE] LWVWnET,) I ET,
BT E 2 — 2 OIS B O FEE ORI, FIATFEEHID D FHA,

(2) [#|& (FEF) FHH]
© #HeFHE
oR/RE VR
@ [EREMPERIRER
oR/RE VR

Q) [EFtEHREF]

O [EREWE ORI, FHEHIHEZE CTHH, EREMEDME EREIZROFRZ R U TR
L LET, (GREBME, ARG LS A« ORYEMAIC KB S E S, EREdmiT, fat
B ORAO 6 0AKTH (6 AR THMEROLAITIE, FEXEAELET,) BX
Ot AR E L IMEFER T O & SITEFEMET NI LET,

77 v K4 ER& (B
FW E 5 A HE L7 R 0. 484% (Bifk 0. 44%) LA (%)
FW #HAEFERIEE L 7 b 0. 374% (Bitk 0. 34%)

(%) TR L. 2. B 5 8% 10 EEEFNEERE D (B A LEFRRSERE DK

fifl) (TS UC, MEEREEICH L CUUTORE LET,

CBr3g 10 == EFMH EMERE D 23)

A 2% AT DL e SR 0.242% (Bitk 0. 229%)

. 2%ui@%/ﬁ\ .................. q;g 0. 484% (@E}ji 0. 44%)

1L fRtEMIEICRIT 28D 6 AT H (KEROLAERERXH) £TOHMIZHS
WL, AEHRHIRR CYWIERE A DEAID 6 A TH (K¥ER OGS REE
H) £ TOMMIZOWTIE, YPIRREHDORIERER),

2. RIS 280 6 PHKT A (REROBHABEEA) OBA N
FHIRK £ COMBICOW T, EatEHEORID 6 A TH (RER OGS
BEFER),

@ (RFEMINCH 7 B MBBIEITH S 5 &%, RRERBIXR O L X RN XH
Li‘j_o
@ (FIEMBIZ B EFERIE, BIERH, ZHERHEA~OENITOO T, KOLBY TF,

<FW AR aEeLr 2 b >

ZRtath e SRtttk

A4 . OGS | FEH0.15% (Bith) HEH0.05% (Fitk) R 0.02% (Bith)

AR, DA | F50.30% Bith) F0.10% Bith) | F50.04% Bith)

<FWHEHEEERKE L7 >

ittt fRrett ZREStE
R 0. 245% HFFR0.075% HF20.02%
(Bith) (Bith) (Bitk)

X EFLOEFEHIH OBEL /I, DIRHE IR 2 R CIZBR 00 £,

43



@ FIQDIFERFA~DE L, RIESAEDIT2 ) EBITRT H2MRAITTEEITH Y . Titath
N—BEFEMPEN DI LTtk RIS bIVE T,

® Y77 ROBEEMEEITRIMKSIE Ky R avdis o o7 LT, FW
EHFRAEIKEE L7 MZOWTIXHE ~ ORMEEREEIC, 5101 . O%H 3 0.055% (Bitk
0.05%) % Uiz, i, DHFE FR0.11% Btk 0.10%) ZFUi-4H%. IWHEA
B L7 MZOWTILH 4« ORI FEREEIZAH 0. 055% (Bidk 0. 05%) % 3 U =% %,
TRt Z T DA S KA D b & LET,

® Y77 FOBRERIZEDIZNIC, ¥ 7 7> RBEERGETHREEGEFRICELTH
SREIINEE N 0 £,
W77 ORI R E X R & T &G E LA OfF FEHM 2 N % 72 ST R0 7215 76
M (FER) oMREIX. LFTo Y T,
7L, ZofEIEH ETHLTHY, 77 v ROEBOREEFEAEFEOMARNEIZ X
S>TIE, FEREEHRM (FFER) IEHLET,
(H i R EVERR IR R)

FA T 7 o FOEFERINZ N2 72 FERZREF0HM (BUA, F35) OMRME

Frs 10 FE EFIS EEFIE D 23
- 1% O A
HFR 0. 4826% (0. 3740%~0. 5225%) FEAE (FiiA)

FW 5 G Hks = 17 b < 1%L B 29K DA
HFR0.5138% (0. 3740%~0. 6105%) FEEE (FiiA)

< %Ll EooiEs
AR 0. 7558% (0. 6160%~0. 8525%) FLE (BiiA)

FW A G FEHs 1L 7 R 0.9474% (0. 8580%~1. 0840%) FEE (BiiA)

(& 1) ENEHEEEIEORA . BRI 20, EARMSEOR SRR $5, -,
MBI e BRI A DB D, SMERER GG L BEE N DT R, BeAT %
DBRFNHRD D T, 728, WFH L RATFERILIN ) E4 A, ‘

(1 2) FAEEREREIGESOEERMEIC ST, <bL<IL, MR [<BE>EERE
(GREAESOBEE | % DB T S\, 428, FIE@WEIIs%ET L 25 HAbLH ) £,

S FEMEN 2 5l & 3 2 BB OREIT, BLAEIIEE T, ThZERUTDLEBY T,
ZRtath: 77 v FoOEMH LA, Zitatt~OERTERN ., EEMEAOFE, BighE - &

FHH S O VEREE O *HIE
MGt R EEEKEEROEMN, AERNTO 7 7o ROEH, A% O RIZHE
&5 Dk

ZRbetl  EHAMPEOE L, ZRERAN D OFEX D 34T O %

4) [ZDHOFHHEF]

O EREMEICBWTESIEANEZIT R 256, UEASOREIIEFEMET LV 7 L
£,

@ [EREMEEICET 2B, FEREFFOLMITET L H M, ZFEREONE T2 OF]
B L OMEREMEEIZ 27 2 BE AN 70 D ONZ S RLBE A2 00 2 BB 1A 2 97 5 &1
T, ZWEOAMRL L, FREUEP P LI LET,

@ ABFEMPEIE T D AMHRESR S (B LTI L 7R R P 7 2 MERI E DA DRERINI I
WTHRENECTEE . YSHAWVICEE L TR E L 22 5 B M (7 — 2L, Bk
BFE) 13, ZEEORBEE L HEReEN XA LET,

@ [EREMPE THMREROIEH 21772 5 BRCREAET Lt AR THE, %R ERETERNC
D IHEBE TS T o8, FREMEICR T 2 BELSNETRET 2HEOEMIT. 17

44



REMER LV SR LE T,

%) T DO FEREE ] (IZONTE, BRI LV ZET 5720, FANTERR, LIRER
HRRTIENTEEREA,

FHEEORHEICHOWTL, BAMMSICS U CRERY ETOT, RrTHZE0nTEE
Bh, 72, BEEAREEREERIITHEMEICEI VRS IS TRBY, B#HA2RRTHZLENT
XFEHA,

PG 7 K k0 SRTB FARE >
&7 7 FORBRNRECE LT, RIEMEICET M, AMFESERNORRELT

HEH, SEMIIRE] - AT 3 VEGISICET 5HR, WEE I CIRET S0 08B £ S

LEd, Zoft, ~F—7 72 FEBRBERHRT 7 > 10 ERARmE X LET,

(5) [EfHLDERLN]
AL EII R EEREE LTl b E T,
O AANOEEHE KT DR
A PRSI ECAIT R D FRBL
NS BLA D 9 BRI & 72 2 El i Ee s WV ik, BeSpTG s L CRRBL S,
20% (PTfSft 15%3 K OMLGBL 5%) OFRIZ K DFIRBUDM T bodu, A AR E
DEHAINET, B, MERELITRV, BESBEERBLE 2 I3 G (Bl M 2RO
WHIZHY FHA,) ZIBIRTHZEHTEET, 7272 L, 20374F 12 H 31 H £ THRHMERT
FBIAEIC 2. 1% OB A e U718 BURERI FT SRR S 4, Bl iX 20. 315% (ATl 15%.,
1 EERIFTASRE 0. 315% 38 KOG RL 5%) L7220 £,
0. AR L OMEE AT DR
— BRI L OME IR DS (FRFINAETR K OMERMEE & BUSE A (A Xk
(BlA) Z&Te) ZHERLIZAIER) (20T, BETE L 272 &, 20% (TSRl 15%
BROHIGRL 5%) OBRIZL Y, BESEERBAEHA S ET, 72720, 20374 12 A
31 H E CHYMEFSMAEIZ 2. 1% O FEE2F U EE/EHNF RIS, BET
20.315% (Fr 58 15%., 15 BUAFHIFTERL 0. 315%3 L UM Bl 5%) & 720 £9,
N BIEEEIZ DN T
—ERERIRER L OMEIRIF O LI OV TIE, MEEHSIC LY, B ASE Beatt
&, AEAEREETEZEAET,) OEERBIOMEEZER AT ENTE,
T BERRR A IR U 72 BRSO B Y TSR L ORI IS & OERIEE b AlRe & e
DET, Fo, BELE 3EM, EERASEORERELR - HIEERB LOEYE - Bl
DAREERRT 5 Z LA TE ET, RO X OMERERF O ER IS OV T, o B
FRAEE OGBS L OMEIEZZH & OMENTREE 720 £,

2B FEE QB DB E OB o E £ LT, e tticBEabE F &0,
SODFAPCEIERRBIHIE [EH N1 SA (=—%) ) 122501 T

DERFCEIERRBIHIE IN T SA (=—W) | 1%, DFE EGREICE T 2 IERRPLH E T
V., —EOE LRE LT, BFE, —EHOHME THZICEA LA EE e &
AT DR TR L OGRS R TIERBL L 72 0 £,

SR D O1E, BGESRALCHFRBL O B A IR U, BiE LB 2572 L-iEin %
BEATZ2E, —EORMICELT D2 HRRELRD 5,

NEFRBEEEFUIBIE L, —EOBEMH 2 LIZEAIIN T SAOBEANG LD £
T
W77 RiEk, NI SAOHERTIEH Y £8A, <bLLIT, WEstticBlabET
W,

@ EANOEEHR T DM

45



ENDOEEE DTN EZZ T HUESSEAD ) BB & 72 5 @Bl 472 B NS —
ERAEFIEES X OMESE R O(E B AR DWW CIEECY TS & U CERBL S L. 15% (e
B 15%) OBIERTHRMEIN %) SHVUEAOZHEE L 720 £9, RO REINTSH v
FH A, WESTELAED O HEFTERUE EREBIE & 72 5 DX T B ED A THY | iR
R4 (RERIECA) IR S E R A, 7272 L, 2037 4F 12 7 31 H £ CRAMEFTSHIAEIC
2. 1% OB L 5 U BERIFTERI2GER S 47U, BiRIE 15, 315% (FTfERL 15% 36 &L OME Bl
FERIFTAFRL 0. 316%) &7e0 77, B, WERFEAGIEOMEAILH Y A,

SRR UM S 7= BB ABEE DR S NV E T,

<{E 1>EBITEARIZDONT

O FEH L OEFEROZIEHEOMEESE (HIATEES KUY HA FHEHI D0 D 1Y
BRFICHY T 28I E ENEHA,) DY BEE DA (ERITTAR) I2HTe b £97,

@ BEEHENFE—T 7 v ROZIEHEZEREIG L2546, [HhloAlE, YiEs e
IEREEAT/2 9 D EUFBEHE OZIME N TMEEY T LIV EHEET,

@ HEHEVNITCALRES Fllntie) Z3%Woc8a, Wk ofla s AR ORI
AN YL TS (FrBloEl4s) 2R LT, £ D% O YK EE OMBTA
LD ET,

@ ERTEARIZONT, FELLIERESHICBREE T IV,

<JE 2> IS B A DO FRBLIZ DWW T

O BN EEFTEONGE B EITIT, SRRV E e D @ shle) &, FERBiHK
WE 7D TTeARI RS (BBl ald4) | (EE 2 & OTeARO R LIS 3 5 5557)
DXGNRHY 17,

@ BEEDIAS A EZIDES, A . YIS 0L TE bt O FEEMAE S Y EE
DOIEBITTA & [FFEDEE £ 713 S % REE OB TA % ERl> TWAEAITIE, Mi%iT
AT AEDORFEN T @I L R, v, SEENIS B TR H#% O FEEMAED Y% g
HOEBITEAR Z T TWAIGEIZIE, £ O TRl A5 OFN AL R4 (Resll 7Bl 4)
E7e D MEEINAR I BCA D D YT AL R A (R A:) & PERR L 72 BE 0N M@ oy il 4
R0 ET,

(%) SMEBAEIERR O & 72 o 72 85A121E, DB ORI &N ERRE R BANRH Y £7,

(%) EFLIE, 2024 2 12 ARHBEO L OTTOT, BUENHE S NHE%EIZIL, Eito
WNENEEIZRDZENHY £,

%) BB EOBHRWOFERIC S X £ LTE, BIBHEMEFICTHREINLIZ L2 BEID L
7,

46



5 ERRiR]

(14927 0 F5yvT BHBEEBELY ]

(1) [BEKKR] (2024 £12 A 30 BEETE)

BRI
PGB PEDOFESE IRFAIG (M) Bt LR (%)
FEE RO ASRES 947,861,512 99.02
N BAR 919,416,054 96.05
W A~ bl 28,445,458 2.97
a—)Lea—r ZOMOE PE (BEPERRE) 9,336,328 0.98
Tl PERRER 957,197,840 100.00

(QE D WEHLRIT, 77 v FOMEERTIT T 5 5% & E ORI O LR T,
(£ 2) WEEEOWNE S ORHiids I ORERIT, HEEE PEO BRI ONR T,

(2) [&&EEE] (2024 %12 A 30 ARHE)
@ [BEFMIEHOEEHAE]
A . EZEEH OB

B, mdk | EmEAL PHmEAL | A
N4 Hhieg Fe4H ERil s i REAM o<
FH 450 (M) (F9) (%)
T . BElEit 1.0149 1.0206
LT a5 Bk VR em ,952, .
1 |One& XU 488 RAHREE 7 72 R H A Ak 389,952,271 395.770.683| 397,985,287 41.58
. . BB 1.0170 1.0055
X-E [EE S — . GP=% = AP R e , , .
2 PKIEEES — 74 - BRRE ) A ~y ¥- 7 7 R H A = Ak 198,120,507 201,500,340 199,210,169 20.81
. N . BB 0.9587 0.9586
E NN = == . N R ! .
3 |BHIBEH B ARMAET 7747 77 R H A e 207,523,051 198,962,929 198,931 596 20.78
_ . BE(ET 1.0086 1.0083
= - 4H R e .
4 |[w=aTA7 - AR 7R A A SN 122,274,127 123,325.684] 123.289.002 12.88
- MARATHON EMERGING MARKET BOND AR WSS 5 963.3 9,612.23 9,599.25 597
FUND MARKET RISK HEDGED CLASS B ZARRESF e 28,483,921| 28,445,458 :

(JF) WELRIL, 77 v NOMEEREUI T D L% O Rl O R T,

. FBEAHRESR ORI 4 bR

BB Al RIE SR OO FlkE A g
REAIRREZASRES 99.02%
eit 99.02%

(E)  HELRIT, 77 > FOMEEREUII T 2 Y%A MRESR O Rl O fbsR T,

N BERAOERRI G b
FYEHTIH Y A,

Q@ [BETHEMH]
EUFHIIH D £ A,

47




®

(ZDMREEENDEELZH D]
EUFEHIIH D FH A,

48



Q) [ER=EE]
@ [MEEDHES]

L PE R MU PERAR | 1THM7200 | 1TH 247200
(S BLI%) (53 EA) MU PER | MU ERR
(M) (M) Gyl ) (™) | GrBfH(H)
(205‘? fg%ﬂ?gﬁﬁg 2,535,512,413 2,535,512,413 0.9756 0.9756
© Ofﬁg igiﬂ?gﬂéfi 1,894,637,482 1,894,637,482 0.9620 0.9620
2023 4£ 12 A KA 1,507,826,343 — 0.9610 —
2024 4 1 HKH 1,451,046,099 — 0.9621 —
2 HAKH 1,424,592,505 — 0.9627 -
3 KA 1,304,780,248 — 0.9642 —
4 HEKA 1,283,624,311 — 0.9614 —
5 HAKH 1,293,792,366 — 0.9637 -
(202%; ;ik’iﬂ?sﬁ?{) 1,276,328,373 1,276,328,373 0.9688 0.9688
6 HAKH 1,254,144,124 — 0.9683 -
THEKRA 1,207,300,030 — 0.9688 —
8 HAKH 1,192,668,870 — 0.9712 —
9 HKH 1,184,288,396 — 0.9742 -
10 HKH 1,018,956,596 — 0.9721 —
11 HEKH 1,017,452,654 — 0.9707 —
12 HKH 957,197,840 — 0.9709 —
@ [HERDHHE]
11472055kl 4(H)
551 BRI 0.0000
55 2 BRI 0.0000
%5 3 FHE I 0.0000
2024 46 H 18 A~ B
2024 4512 A4 17 H
@ [UnIEEDHFS]
P28 3 (%)
551 FHRLIH A2.4
55 2 BRI Al.4
55 3 BRI 0.7
2024 46 H 18 A~ 0.2
2024 4512 A4 17 H
4) [BERUVHENDOELRE]
REHE (1) s e (1)

%1 FHE R

2,803,576,116

214,544,700

49




e (H)

figfog & (n)
5 2 FHEWIM 311,229,152 940,681,431
% 3 FHEIR 58,207,007 710,299,661
2024 46 A 18 H~
2024 4 12 § 17 A 12,316,508 343,871,282
(JF)  YHIERREHEIT 10,000, 000 B TY,

50




© R B IES

051077 /RS MBRSHERLIN

2024412 Q30ARE HAEOEMETLELOTED, SO RE RS- FIATILOTREENEE .
ENHE-UREDHER
LIEER (201 FEBRS5A ) ~ 2024512530
11,000 40
A 5 9,709M
R 9.5{8M 10,500 i
» ]
ERFHESOMER - #
HARA 27U F fii 10,000 20 g
i b
1hAM f....00% A "
3N A ~0.3% B
Gh A 0.3% 9,500 10
o VM 10%
. O T .
5F R - 9,000 > - 0
T T 1Y 20020022 2023/11/09 2024/12/26
o R (M) s R WD MR AN (208} —— ENE (W)
#EROMEREEOREE . HAREHAREREH)L, RS RN EHERCIPY AR RRLELOEAELTHELTLEY,
ISESEEREAEH0MEETT. SRREHEONECEU TR MGERNEEEH KRN 3 ERLTURT.
SEOH#R (10,0000 L0, BIIED
E:m 1 EMaReseitE: om BREEsRESMHE: oA
M-k O O O
2268 | 23568 | 24568
o\ | om | om |
HHRERE. REHESHCE I TSRAHIRELET, 250 0h—E0HnR EFEHBTELOTIENE A, HERFELONGLEE LR0RT,
FERREOKR MR, RRERICATI60TT,
HA L0770 F
MAETE
FPEUFIRIAY FOne Onett ¥l # xR 28 R B EEET7/F 41.6%
KMTFLobIR AL FEE RS —7E - MR A AT IFUF 20.8%
BAEHETPEYIRIALE BRAEHBFR|PIT T 7 F 20.8%
RZaAFA T A NI A b RRTA 222547 -FARAEEE T K 12.9%
TV PEYbRRIAY - TIE—- T RENMS I WBURIAT 852 3.0%
=8 99.0%
FMEEDHER
WP FCRAFI-DEBENERA,
10% [
5 10
s i P i —] - " — —
-5 -06 e -0.7
=10%
20154 20164 20174 20185 20194 20208 20214 20224 20234 20244

TP FOTEMEEE E. TR E NN ORNETT,
R0FERED QASEMSFER. NMFRIZENEETORRETRELTUET,

ERSUOK—LA-VETERRARREFMRSNTOSBENBET,

51



(4007 085y T BEEEBRELY ]

(1) [FERKK]

(2024 &£ 12 A 30 BR#AE)

BRI
PG G rE DTS REAM(F) B LR (%)
BB R U AR RS 431,511,437 67.64
N AR 431,511,437 67.64
Eita = il 199,954,416 31.34
N VTN 199,954,416 31.34
a—)Lea—r FOMOERE (ALEEERE) 6,500,490 1.02
W& pPERREE 637,966,343 100.00
(1) FEERZT, 77 ROMEPERFAITHRT D 45L& FEDO RO Lh=R T,
( 2) HEEEONE X ORI X OBE LRIE, Y& PED HilkB] OWNER T,
(2) [¥ZE&E&E)] (2024412 5 30 HIRAE)
@ [REHMIEEHDEEHIA]
A . FEEEH OB
Mgk, mig | fEmEAE PR EAL | BE
a4 Hida A F7-1% fa iRl 2 <
e (M) (M) (%)
KFESR FoF v Sy e~—Fyh-=a—h7 BEE 1.2805 1.3164
! v A SRR 140,052,494 179,345,096| 184,365,103 28.90
e s 3 e BRIERE 0.9036 0.9104
2 VARZavba— 8 E FE/ T AT 7 R H A Ak 181,284,570 163.814.279| 165,041,472 25.87
UBS (LUX) SICAV 1 - ALL-ROUNDER (USD) |V2%>7 |, .- 9,062.00 9,092.00
3 (JPY HEDGED) I-A3-ACC L B 12,298.21 111,446,361| 111,815,307 17.53
JPM GLOBAL MACRO OPPORTUNITIES 1 I e Al T 10,678.30 10,996.00
4 (ACC) - JPY (HEDGED) FUND L B 8,015.56 85,592,595/ 88,139,109 13.82
— e 135 e B (R 1.0118 0.9889
5 |[=vtA - URZIMEHITRNZ 2T 7R HA e 83,026,456 84.007.497 82,101,862 12.87
() HELRIX, 77 v ROMEERFAIZKRT 5 Y5480 O Rl O b= T,
0. BEAMEES OFEENRE LR
BB A MEEA O FEE P& R
PEB 5RO AR 67.64%
RS 31.34%
At 98.98%
() #|ERILT, 77 v NOMEFERBEIZTT 5 YA MEESORHMEE D LR T,
N, BB O R IRE R
FMEIHITIH D FH A,
@ [EEFFEMHE]

52



®

=4

HUEHIIHD AL

(ZDMREEENDEELZH D]
EUFHIIH D FH A,

53



@) [EAZELR]
@ [HEEDH]
L PE R MU PERAR | 1THM7200 | 1TH 247200
(S BLI%) (53 EA) MU PER | MU ERR
(M) (M) Gyl ) (™) | GrBfH(H)
© Ofﬁg fg%ﬂ?gﬁﬁg 1,032,552,678 1,032,552,678 0.9066 0.9066
© Ofﬁg igiﬂ?gﬂéfi 1,269,635,352 1,269,635,352 0.9028 0.9028
2023 4£ 12 A KA 1,015,921,857 — 0.9019 —
2024 4 1 HKH 972,934,430 — 0.9004 -
2 HAKH 961,663,202 — 0.9080 -
3 KA 884,869,794 — 0.9144 —
4 HEKA 864,969,580 — 0.9072 —
5 HAKH 867,883,419 — 0.9064 -
(202%; ;ik’iﬂ?sﬁ?{) 856,691,204 856,691,204 0.9130 0.9130
6 HAKH 842,701,572 — 0.9136 -
THEKRA 810,454,988 — 0.9146 —
8 HAKH 801,027,294 — 0.9176 —
9 HKH 795,566,157 — 0.9221 -
10 HKH 683,970,884 — 0.9195 -
11 HEKH 688,084,498 — 0.9259 —
12 HKH 637,966,343 — 0.9220 —
@ [HERDHHE]
11472055kl 4(H)
551 BRI 0.0000
55 2 BRI 0.0000
%5 3 FHE I 0.0000
2024 46 H 18 A~ B
2024 4512 A4 17 H
@ [UnIEEDHFS]
P28 3 (%)
551 FHRLIH N9.3
55 2 BRI N0.4
55 3 BRI 1.1
2024 46 H 18 A~ L4
2024 4512 A4 17 H
4) [BERUVHENDOELRE]
REHE (1) s e (1)
%1 EHE M 1,223,879,482 94,928,838

54




e (H)

figfog & (n)
5 2 FHEWIM 605,218,566 337,831,487
% 3 FHEIR 41,044,373 509,076,240
2024 46 A 18 H~
2024 4 12 § 17 A 8,674,938 255,051,601
(JF)  YHIERREHEIT 10,000, 000 B TY,

55




OI1DT7FURSY Y ASAEERELIN

2024512 A308 | E HAEORBERLELOTED. BROERETE-RIATILOTEENEE.
HREH- HRAEOES
12,000 LyiETER (20218 HA58) ~20245F 12308 o5
b % gt ] 9,220
H
HApFEEOmMEE 115 g
HARA 7B &
n ®
i
H
5
: ; 0
R 2022/00/22 2023f11/09 2024/12/26
O RENEE (5 e S P B REOREEE (W) — T (o)
3 ol & RS oM E - 3T 4 B P L 12 . R (R EI ) R ERSTr EAR  L DAL THELTLET,
MFELESNENEFHOREETT. SEESHOHFTSTIR NS E N TSR EERN G ERLTLET,
SEOHER (10,0000 470, HBIIED
E:I1EMyaitSHE: oM BEESHESHE: oA
M| wmam|wams | | | | | | | |
204EGA | 2356 B | 2456 R
om J 0m ‘ oM 1 l | |
RS, WERRAHC AT TSREH FRELET, Sorlh—E0HoAREENE TELOTRENE R, SRS ERDLILEELENET,
TESREORR SR, MR RACHTAL0TT.,
HA L1077 F
EAstE
ZHEFDSFEYRIRUALE FHEiRFoF A0 U vk - 22—k
FRubRR AL FOne U207 A- i R RE) SV AP F 25.9%
UBSTPEYbR2UALF(PANR) TNII— UBSFA =505 — R T7 s 17.5%
JPEILAY-Frob -3 YA UK USTIF JPMIO—/UL-RO0-ARFAZFA—ZAIFR) (FAV)  188%
ZoEA TR AL ZwtA ARSI BN ATSF | 12.9%
=i 99.0%
FMREEORS
LTV PR FI-EENER .
60%
b 1.0 22
0% t } t t + + | — t —
=00
~30% =10.7
=60%

20154 20164 20174 2084 20194 20204 20214 20224 20235 20245
ST FOTEMEEE | TSR EEE o ETY,
2021EIFHEE (BASH) rAERE, 04E 1 ZANBEFTOMEEERLTURT.

EREUOR—LA-JHTERARRENMRSNTLVSREIBNET,

56



iR B

BERE(D+Q) | EREERAOLHE O] FOMBEAOLEQ
FADTPURSvT WERaEE LI~ 0.55% : 0.24% 0.31%
ARy BEEESE LI 1.15% 0.37% 0.77%

NSRS 2023868 168~202446817HTCY, ;
N RER D OER-ERCHD - BAOMKE (RAELU T SEFHH, TBRAT HH S L USMA s #He2d |
L T AG) E I OSSR EEORICR PO EEMEE (1 O030) £ U THRUCE (£3) TY, i
- HEZOMBAICIF REETFURICHD DEANZENTVLET, i
CRBEE D7 URCBVT, EREUACEENTORLERAIFERELTBUE B A,

L RBBEET7ZVROBRAICOVT. SHESNIEEN RS BEH BUET .

 RINSOEEBLETHSETHY  ERICREVBADLEERIFIVET,

CEGHBIC OEFELTR WS OBERSE (4R 2B TS,

57



£2 [EERVEE]
1 [B2 (BR5E) FHiF]

W7 p o RIZiE, WSR2 Be 2 70| W - B EFHE CHEMNICHEE T 5 [0S
Ba—R| & WROBEPTRb D T IRl e 2 8B IC XA ) [kl a v a—
A MBHYFET,

[YEETRE 2 — R ZFIHAT 2546, BUSHIAE X, IKGEEE & BNCE D DRI EE RIS
L7Em0EE) (LT THNZED 232K LnvwnET,) ZHELET,

IRFESATIE, ZRMEOBUSHIAFIZRI L, RAIREALZ | AL E 7213 1 0EALE L TRFEREE
NEDDHHENEZ S > T, BEOBARIGE LS Z LN T £4,

722U, REatiX, oA, Eiida., (285 B E2BUSHIAZA B &322 8O RS H
A DZIFIFAT 2OV FER A

4. =a2—3—7 OIRITOKRER EFRCHAFDH

o, jiA . DIED, RSOV EIC KB E RTINS DD & L THRERMAENED D

H

BEAAEE (1 70%720) 13, BEAMAHFAZA B OB A E3¥E A OLEME (MYHECHEIZD
WX 1 FARY%7=0 1 5H) TY,

BEATROHIAFEEHZ DWW TIL, IRESEPINTED DD E LET, HIAFEEHIIEL, 1H
BRENREINET, b, [HEESHERE 2 — 2] OIUESELEOFREOBICIT, HIAFHE
13200 £ A,

JRAIE LT, BBt EER O 3 B 30 20 £ TICZAM T T-BS O AL CYRZHIARIC
MNLIRFEEHFIEDHEEFHENZT LIELD) 2, YHOZMMSE L TERRWEST, Z Dl
A% E AT Rb D HiAZIT, BEEHORRNE 72D 3, 2B, WESthic Lo TITRA
HLENRHN EFTOT, <bLIIIRFBRAIZBMELET I,

SRR L IS | T2 381 2 g | o5 1k | FME ARG | D15 1L Z Of-PTe 21572 W EE 238 A L,
TRt BMNRELHIRT 2HE L & oA, Resthix, BUSHIAAROSZAMTF 2k
THIENTEDIED, T TIERMTTERIGHALZIIET ZENTELHD L LET,

S HIAE ITRGEAIC, BUSHIAL L RIFICEZIZH O U, HEDODITHREINT-Y
77V ROZMEOIRR AT ) IO OIRFEEO N L RT D & L, Ui% 0 EIC YIS
HUAB N5 DB DM OFHE F X meEkn T2 bivE T, i, IoEathid, SIS HIA
HDARABEDIHAN E SR, M5% OIS LU H AR IS0 D DA OHE NN OFL#k F 72 13508k
AT/ 9 T ENTEET, ZRtaE, BIEFIC L 0 0E SN Z|mHEIC OV T, RS
DY O JEFEA~ OB 1= 72508 £ 7213508 % 1 2 7 OAERIEICE D D FIEHOIREHE R ~ D@ m 217
7o b0E LET, REME%IL, RS SIEBEE~OBMMR S > 7254, HIREORE
IZL72, Z O DR D EEE~OF -2 E 7 3 ms a2 nET, ZiEsthix, Bt
LARIGEAE B U2 M I D WD I B FERRIORRAE IR IZ . IBIMEREIC K D A U2 EIZ DWW T
ILBIMERED S &, IREMEIDE D 5 HIEIZ XV . RSB~ Y I I D IEFEERRE L
7B OEHEITIRNET,

2 [ (BH) FHF)

JRAIE LT, BREROKEZEH D% 3 I 30 40 F TR & O HIA L (YFHHIARIC
DPNDRBEHTEDFEFRENTET LI2bD) &, BHOZSE LTHEHRWES, =0
AEBEAT b D HiAZIL, BEEDORIRVE720 5, 7ol eI X o> TiTEA
H8EMB0 EFTOT, <bLLIFRZSIICBMAEDE T I,

7E, BHEMEOESEHA2MBICITR O DI KA DR RIIZHRRH Y 17,
< AR >

ZREIL. BB T 52 mHEIC OV T, RIEHEALZ | DAL UCIRTEEHNED D H
fExH - T, BESHLIC—HRRNOFEITEFERTHZENTEET,

58



L, WS, oA, Fiida. BT 5 B2 O REZA R &35 — AR
DFELTOFROZ T BATRNER A,
A, =a2a—I—7 OFEITORER LRI CHAMHOH
oL fiA . OIED, RSO IINWEICKEE K TRBZERADH D L L TERERENED
% H
SASE D BRI OFEITORRE T H L&, RERAICH L, IRERZ ML b > TIT7R 9
HLorLET,
RO, S DFEITOFERZ B OB 2 A OLMEMBEE LET,
fEERMmAEIL, FIlE LT, Bttt B2 RICHESNET,
fRFMMAE CEMEMAE) 13, RSt E I TRICBMEbE T &,
K7y h~vR YA MRS
EBEEKE (a—Ltrx2—) 0120-106212 (EZEH D 9:00~17:00)
R— L= https://www. daiwa—am. co. jp/

FREfIE, ARG EG TSR IC I T D HG | OfE 1k, AME &G | D1E 12 DOote 2 1572
WEERH D & XX, —ERAGEROZ T 2R IET 5 2 LN TE D1E0, T CIEZTAHIT-
—ERAIEE R Z BT N TEDR LD E LET,

—ERIEAI D FEATOFEROZ AT B I SN GE IR, ZRBF I TY L= IELRTNZAT 2 -
72 B O—E R D FATOFRRZMEIT 5 Z LN TEET, 277U, ZREDZ DRI D
FITOFERZRME L WIGEITIE, Y MO — R OMMEEIX, MUk 2 R L 7=
# OO IEMEMBEDOFE QI 5 OFEITOFEREZATZb0 L LT, YEHERID
Bl ¥R OLMEMBAEL LET,

—ERIRAI AT, BOERAEDEEFTEICB VT, JRAIE LT B DO EITORERZ A D
ERLTeEENANLZREITINET,

AT, ST ONT, ZWE~DOKIBEH £ TIC, F0O2%EFEEt0E
BT DA N EEITINARE T, ZiERtlE, Rttt E T 5 14 1S IC—BNa %
HOAATERRIT, ZREITKT KNI HE, ZOFEIELERA,

—IEER DO RITOFERZ1T72 9 Z48E 1L, T O NERBIRE STV D IR % L C45%
ZASHE DFERIZD D DIEFER O — K 2 BRERAEBMT72 5 O L 52T, Y%A
MDZIMEDO N E R ABOHEORFEEZIT/2 9 bDO L L, #HRIEOBLIEIZ L7223 Y i iR
BASE D M EIZ BV TR N O OFE# £ 7= IXFEs T e bihvE T,

3 [BETHZEDOHRE)

(1) [EEDME]

FUEMAE & 1T, BiEMPEOME FERMBELZ IR BICK T 22N TERLE 1 FH%7-0 o
A2 VD ET,

WG PERER &1L, RREMEEICB T 2 BEAIES B L O Ak A& EEHSHANC Lz
2o THHME () 12 & V3l L CET-E LM PE DR EREED b AR A PR L= %84
E3u

(18) %77 v ROFEREE X GG PE DT 715 O ZE

FREEBEEIAEE AL LT, FHERORIEER GMNEBREEFEICHOW TR &
L CRIARFCRB W CTHE Y B2 EITO H) OIEMEMAE CRME L £ 9,

mk, SMEREE GHEEEFRROAMRESR (LT BMVERAMRESR] &WVWnEd,), et
DOMOEFEZNNET, LFFEIC,) OFEEIZOWTE, JFAlE LT, bBREICEBT HEHHEH
DIMBEFEERFETCEMBOMEIC L > TRIELE T, £, PRABOFEIL, KL LT, »
WENZI T 2 FHR R O e BGOMEIC L 2 b0 s LET,

AVEMAIT, FAIE LT, ZRERHOFEERISHESLET,

59



SR, BRIEAHEE 2T FRIC BRI A bE F &,
KR7 &> h~F DA MRS

EEERE (a—LE L ¥ —) 0120-106212 (E3EH ? 9:00~17:00)
R— L= https://www. daiwa—am. co. jp/
2 [&RE])

FZYEHIIH Y A,

Q) [SEEHAM]
BHRE LET L. GO OIC LV EFERNEMHI L GERER TIELZERH Y 7,

4) [EtEHR)

BHEE6H 16 HrDEFE6H I HETELES, 2720, & 1 FHEHMIX, 202148 H5 H
M5 202246 H15 AETELET,

LRI F, ERICK  AFHAEMMK T HICEY T H AT R4S A S0 ET,)
DAREROLZAICIE, FtREHMKETHIEZLYAOREEXA L L, TOFANLROFHE IR
NEBEND D ELET,

5) [ZFnith)

O Eito#T
1. ZRtothd, ZBRMEO DN 0 ELNE T L o2 a b LIMMEERO 20T
HZENZIWREDTOFRTHD LBDD EEEFRIFROEERVEEFENIBE L & i3
SRRt EAED O 2, BRERNEMAL, Rtk T2 tnTEET, Z0%H
IZBWT, ZESthid, o0, ML E D TR 2EEEITICEHET,
2. BEESAIE, A L OFHIZHOWT, EFEICK D UIT IEmkE EvwnEd,) &
TV ET, ZOHLHIZBNT, H620 U, EmRED H 72 b NIEFERO O 0B
M7 POFEEAZED, YekkiEo B o 2 #HEATE T2, FRe2icon s mit T 5548
FIZHRL, EBHZEZ D> TINOOFHELZLH Lo EmAHEOBMZRLET,
3. Hi2. OFHPFRICENT, Zat (HFSHtBIOY 7 7 v FOBRMEICY 7 7 F
DZINENET D & EDYEZMMEITH DD ZEH & L TOZESLEREET, LA
BATBWTH L) IIZEEO KIS LT, kLB L, ZhE{THETZen T
T B, BIEENICO DD IV TV DS E DR AT L7 & 213, Yekmn T
WD Z IS FEIT ROV TERT LD LR LET,
4. BT 2. OEMMRBITBIMEEZATH T Z LN TE DZEEOBRIMED 3 45D 2 LI EICH
o585 % L > TRV E T,
5. I 2. 2B AT 4. F TOMEIT, BRESAEDMEEBRN OOV TIREZ LIZHEITB W
T, YHIREIZOX, BN T R COZEE N ER F 2IXERAGERIC L VA
BOBBERREZ LEZEZICTEALEYA, £o, GBitMEDREBICHS L, BIZO0E
BARWEBENRAELTWAEATH- T, 2. 1 ORT4 ETOFEX 21T/ 9 2 L NN
LEbLRICELET,
6. HitEti, BEVE T X W EFERN ORI OMS 22 12 & X 1E, TOMAIT LA,
BRI L, BRtEak TSI ET,
7. BHESHPEREITIVBREORIE La2 o &, ML S EI3ER L L
7o & &%, BRESIE, BRERNEM L, Bitak TS E 73, 272 L, BEEITHMER
BN T 2 BB OEBE 2 M OBREEARITESMIEMS Z L am Ut 2id, @D
EMRE TR INGA RS YEEEIER IS L Zitatt & ofMicB W Tk
L%,
8. ZRLRAMEHME L7125 E 3BTt 2 T L -G A c B\ T, Bt tn
it BECE R0 e X, ZtSIIETERNEMO L, Frtek T3 E 7,

60



@ FERROETSE
1. Bt othid, ZRBOFREOIZOME LD D L X TR EHERNEFENBAE LT
XTI, RS EARED Y 2, B EZEETHZ L EITY Ty N7 7 >
R EDPFE (BEEFEAROBEIENCBET 2IEES 16 5585 2 5ICHET 5 TRtafExE
BEEFEOHE] ZV0WnWET, BLTFRIL,) 21782 Z2ENTELHDE L, HHNLH,
ERELIIELEI ETHIRBILOZFONEREZEEEIT I ET, 2B, Frtlakix
RKOD 1.5 1. FTIZEDLUND FIEZ L > TERTHZ LN TE R0 D E LET,
2. FRtathix, Ail. oFHE \il. OXFFHEICH-> TL, TONENEKRR L DIZHEY
THEEITRY | BT 1. OPFEEIHEICH > TlE. T ORI E ORI KIE T 2 g
Wb DTS T HEAEREET, T TERRENROETEE] LWVWnET,) 122
WTC, EBEHREEITRVET, ZOHAICEBNT, 6100, E@mREOH b WNNIE
KRIMEFHRDOEFEDONRB L OZTOHEB R POREELED, Yigkd#Eo Ho 2 #FAE
T T, BB DN TV D ZEEICHR L, EHZ L > TINOLOFEHEEZGTH L
S EEREOBAER L ET,
3. Hi2 OFMPBICEBNT, Zat (HFSHtBIOY 77 FOGBHMEIZY 7 7 F
DZINENBT D & EDYEZMEITH D ZEE L L TOZESERE ET, IR
BATBWTIH L) IIZEEO KIS LT, kLB L., ZNE{THETHZ N TEE
T, B, BEFERERIZD DD HIN TV DI E DR T Lo & Z0X, Yz
WD ZISFITERMPGHEICOWTERTH LD EHR LET,
4. HI 2. OEMRBITBIMELATHET DL ZENTX DZBEEORIMED 3 45D 2 LI EICH
o585 % L > TRV E T,
5. EEPFEONINI, U770 FOTRTCOZEEIH L TCEOIEETET,
6. Al 2. 1 HAT 5. F TOBREIL, BitSENERREITNROLEEZICONWTIREL L2
BICBWT, YUEREICHOX, BRI DT _RTOZEE DN E £ 72 1B
WCEVRBEOERFRREZ LI EEITTEHLETA,
7. B1 L 2GR 6. £ TOHEICH DL T, B 77 FIZEBW TG OEmEEN IR I
THBICH > TH, GBI —FFEEOMDO 7 7 o RiZBW TS FG0E
HRGED TR S NG, Yo7 7 o REDHFEEIT/R ) Z EITTEEHA,
8. Zitathld, BEEITOMBICESWTEINREEL L LS LT L XL, Al l. D
BT 7. E COHEIZ LIZBANET,

@ K= iEHE D% i B EGERK DA E H
Y772 i REEFEROCREENCET HIERE 18 K5F 1 HITED D A= 4E 1T X
52 s HEEBGE R OBE D 2% F £/ A,
@ EHHEE
1. ZFEathiE, EHRROIZMEFEMPEONE ., AR RN, BHM DS 6
A L Lo R MHEA A E (REEFEAOEENCET 2L 14 &5 411
WZED HIEAREE) ZHEMMOKRA B I OERIFICIER L, BEHEIZ D 5T
WDZIREIIRI L CRIF LET, Flo, EFRMEZBRINGAITIE. FTEDOHFIEIZEL
DT LET,
2. ZEtafhld, EAHEE (R (REEFELROEEENCET LE#H 14 55 11
WZEO DEHAREE) ZEK L, BitSEOR—A_X—JICEE L £,
s BRSO R — L=
7 KL A https://www. daiwa—am. co. jp/
3. HI2. DHUEIZ» DD LT, ZafH»biEHMEE (B ORFMFOFERNH >G5
Wik, Zhze2fffLET,

® &
I ZFESHDPZEE TG L TTHAEIT, BEFAEOTECLI VTRV, ROT RLRIZ
el L £,

61



https://www. daiwa—am. co. jp/
2. il 1. DEFAFICLDANEET DI ENTERVHIERZE DML AR WERNE LT
BB ONET, BARRFHEICER L ET,

® BHRIENE DB DEL

T2t L IR A & ORI CTHifE S D 2 SHED FEAE « G O BRI BT 5 32501%,
W 7O 1000 (F720E3 0 H) Ak Tlc, ZitasttB LORESENTNNE b5 E
BoOFRRORWE XX, BB L FEMEFINI O L L, BEIEEZ OB MIZONT
HINEFREEE LET,

ettt Koy R arvus o7 (BEEMSH) L&ttt s oREREm3R
Mk, FAIE LTY 7 7 o FOEFEMIMK TE T L E 7,

4 [ZBEBEDEFF]

1ERERIFEAE L 0] L ONBIME RS OZ 8 1L, Bt ORET 2 ZSHERUSHIAE & L,
DEIS NI IMEIL, FOBSHIA OIS U, BSHIAE IR L7,

ZARBEDOETHERMERNONE., TOIHMEOHTESET, RO EBY TT,
<Ry Bl FS L OMEIR AT ) D) D i K HE >

AL, WRSE S (DEeRIL. FIESHANRELET,) BLIOMEES (B THICE
T DIEFEMPBE DMIE PEREE A Z RN TR LZE 2 WO ET, LFRIT,) 280200 U CER
T ORI ER LET,

Ay Bl 1, R H I W TR BRI S OB N BB ISRl £ 72135 S TV B 2288 (4
AR BT 230 2 R B LA B W C— R DM T DN T M D D D 2 i B R E &
T Flo, YRS ELAIZ D) D RHEHI O K B IR E S A7 52 354 CHUS H A4 3 A
IO 7= D IRFE A O4 2 TR E 72T H SN TV D Z MO W T FAI S U CHRESRHIAE &
LET, NS, FAIE LTREIPOEBE LT EEH ETICHAVET,

LRz 5T, BINCED 5 EINTEES W TR Bl A % B E T 52 EE IOV TR, R
HlE L CEEYME T ROREERICNESEENFREINET, AREICIVEML=%
WEHENT, IR ORISR F sk S E T,

BRI, Bt T HICB W TR EOIRE 0 EE IR 7 3itsk s CWn b2 a# (B
U T HURNZ B W T B TR b - M 0 D i H A RE 9, £70. Yi%fE:
T B LARTIZ R E S 7252 28 HE CHUS HLARE LRI DO 72 OIRGE R A D4 38 TRodli £ 7 13k S
NTODZIEHIT OV TFFRAIE LTHEASHAR & LET, ), FAIE LTEIER T NS RE
LCH5E¥EHFETIZTHANET,

A il de L OMER GO SHAWIL, IRESHOEERFEIZBNTITRI bDE LET,

ZASEN, WASSBAT OV TII I H S 5 AEMZ DAV EFER L& X2 5N
SRR TIC L AEBELEICHOWTIIAABIME BN D 10 £ ZF DLW EFER LRV & X%, T O
Rz, ZESEN O 2% T 24803, ZESIRBELET,
<ok bE >

ZRENL., AT D2 ST DR 2 H LET, AT FEZEZIZ O WL, 2 #
& (K) Fhi%k 22T,

62



£3 [Z272 FOEEKR]

(1492070 F5yv T BHBEEBELY ]

(1) H7 7 ROMBHERIT, [MEHERLEOHE, K OVERFEICBET 200 (BEFD 38 4K
BEE 59 5) WONCHEBRAIZE 2 &0 2 oflEic kY, HEEEEVEOHEICETI2HAl CFk 12
FERBFAE 133 5) ICHESWTIERR L TB Y £17,

7. WMEHERICEEHE L TV AT, HEMTERRLTEY 7,
(2) BT 72 Rk, g ie AR 193 50 28 1 HOBEICK-S X 5 3 HIEHHEBIM (2023 426 A
16 H2 6 202446 A 17 HET) OMBHEFRICHOWVWT, HREMT T IEREANCLVERELZITT

B ET,

63



M EREADEEREE

20244F-8 H9H
K7y b~ A2 MEELE
Bk M

AIRE b SEAEEA
FORHEH T

WEAREERE o
% 3?’% %}L ﬁ'ji H: i Amutzxn‘l'j: *}(U—I $EZ
REARREMETE

=}

%8 AT B ek Ty s

AR

MEEAYENIT, RtpE IS NESH 19350 2 5 1 HOBEIZE S EAFEAZITH> 720, [77 2
ROBERW ) 12T 5N TWDIX AT T 7 KT v 7 [EERBEEIEE L2 F 0202356 716 H H»
5202446 A 17TH £ COFHEHIMOMERER, T70b b, BETEE, HELOREISREFHEE, T
W OITHHBHAMFIC OV CER 21T 7=,

wgsgsyl A%, FEROMBEEHEREN, BOAEICBWDT—RICATERZY LD LN AEESFo LY
WCHEILL T, XA U772 KT o7 [EARRAEIE L2 b D202446 A 17 B BIEDIE LM E DR RE
FEOFEHZS > TR T 2EREBIBOBEEORNEZ, £ TOEERSIZBWCHEIEICERLTND
HDO LR D,

B AT L O AR L

WEEAIE AT, BAEICB W T RICAIEZ Y LB 5N D EAEDO LMY L CTEEEIT- 72,
EEOEBICB T 2 YEEEANORMTIL., MERERERICBT A EEANOERML] ITREHShTy
%o MEEAENT, BAEICBIT HBEMBICET 2HEICE> T, Kfi7ty 3P A ME
AL T 7 KRB L CEBY ., £z, BEEANE L TCoOZOMMOME EOBFEEZ R L TV
%o YEEAIENIX, BEREHOEEEL 725+ ol AL A AT Lz Sl LT D,

Z DA D FLF N

T OMOFTTENEIL, BEEAREE L OH M EEE GTEAMIEREEELZE,) T8 F
NDHHEHRD S B, MEHEREONEOEEREEDNOERTH D, REHEOEEIL, £ OMOTEEHE
NEZER LB RTHZ Ei2dh D,

WEERIE NDOMBE R T 2EREBE ROMNRIIZFOMOTLHEANARITIE TN TE LT, YEE
EANTIFOMOTEHANBIZHN L TERERHFT A H O TIEER,

MR ICBIT 2 YERENDOEMFIT, ZOMOTLENEZEI L, BIHOBRIIBWT,
ZOMOFTHENE & MB#ER UTYEEEADNEE OB THEIZAHRE OMICEEREND D
MEIDETTHZ &, £, O XD R EELFEUIMIZE DM OFTEEHANFICEERFR Y O JRfE
NHHNEIMNEEEZLY ZLITH D,

WREATE NIE, FEhi L-EEICES S, ZOMOEHNRICEE B NH D E W L5 EIC
X, FOFEEEZFRETLHZENROLNTND,

ZOMMOFERAEITE LT, HEATEADRE TS FEHIT R,
WMEBRER I 2 EE O BRE

64



BB OEET, BOEIZBOWTRICAIERY LD LN A BESFOREMEICYEIL L T B
TR LEEICERTDHZ EWCHD, ZIUiE, AEXITARBIC L 2 EHE QAR RO 20O
ERZAERL Ui EIC R R T D 72 OISR B DN LB &R U 72 PN 2 B e ONE 42 = & 28
GEEND,

WHERZAERRT DI 872 0 | B MRt ORI S S MBHER AT 2 2 &2
PTHLNE S PEFHE L, FBEICE N TRICATER S L0 b HEERFTOREEITE S
Tk BT 2 FHZ R T 2 L EDNH 55 B IITUEFHE R T 2 BENH D,

WM EREEICR T 2BEEANOEE

B NOFEALIT, BEA AT LRSS T, 2L L TOMBHERICRIEIAZRIC X
D BBEREABFIRDIRNOMNE S INNTOWTH B RRIEZ 1S T, BEAREFITHB VTN O N )
CMBHRIIT2ERAEENAT L2 LICH D, BRBFIRT, AETRZBIC L0 BAET 5 alRelt
RV EBNCSUIERT D & MEREROFME OB EICHEL 52 5 LA A TN
LHaic. BEMENRD D LS D,

BN, BAEICE N T RICATERY LBOONDEEDOREEITNE > T, BEEORREZE T
T, BEERRMZE L LTOHM 21TV, BEERIIEEE D2 REF L TN 25§ 5,

* RIEXFARIC LD HEREMRIR ) A7 2@l L, fHii 5, F7o, HEREMRIRI A7
G LTCBEA Fhi 2 R L, FEh ) 5, BA TR OBREOEAITEEAOHENICL 5, & 512,
ERRPOIMEL 722 53 o bl R BE A REML 2 AFT 5,

- WERERERO HINEL, WEHRHOGIMEIZ OV TEREAT 27200 DTV, BEAEA
(T, U RZFHIOERIZEE LT, RIS Cro i el Tt o L RZ T 57012, BA B
% PN 2 B4 %,

< REE A DR Lo 2EH 7 R O O G EOE I, W ONIREE I &> TThbh e &5t £
AR OB HVE N OBEd 2 RS HO R Y2795,

CREE ISR L L TR IERT S D L SEIITH Y D, e, AELE
R AEILIC JE S | MRS O N R AR AL LS5 & 5 AR g IR B L CEE
R RREFIED TR B MY 5 Dt 5. RkG A ORHR-IC BT 5 BEARHEMENRD b
2 BAIE, BAREHIC R THEBR O RIS 2 WET 5 = L UL EE /R R HEE
PR B 5 REFS 8 2 O VR4S ) T/ A T, ISR R L CIRA A R L A R
B ERRDLNTNG, BEAOERIL, EERSERE TICAT LA E ST
B, FROEGRRIUCE Y . 77 o Rk L LTHT 2 < 25 THMD B 5.,

BB R DR OV, BAEIC BT —RIC AT Y & 7 b5 AT O I

HELL TV B 008 5k & bIc, BT 21 e A s R O FR . R ONA, I

TN SR AL & 72 5 S R R R 2 W IE IR LTV B E D & 3EliT 5,

WA AT, BT LT, BHE L B ORI & 2 O FR . RA  SEREmAR CH L=
R DR A R A ST EOBEARE BRI, R OB EETRD b TS 2Ol
TSV THERT S,

Rl PR

KRITHy hvF DAY MERAHER U7 7 & | & YEA R JOSULEB BITHEE & OmIciE, 2

BAFEEOREC X 0 il X FIERRIL L,

ok

(B 1.  FROBEAREEOFARIZLEDHRMEE L TR £,
() 2. XBRLF—ZIZEEORBITITEEN TV EE A,

65



(1) [EEER]

1 (Bt R]

AL T 7o R 7 EEREEKELY

75 2 W 75 3 4
2023 4E 6 A 15 HELE | 202446 H 17 HBIE
(1) (M)
EREDHR
DB PE
R R =% 31, 806, 908 10, 589, 699
BBE 2 A 1, 865, 214, 019 1, 267, 463, 949
TRENE EA 1, 897, 020, 927 1,278, 053, 648
BrHEAE 1, 897, 020, 927 1,278, 053, 648
ANEDHER
e N =KI=Y
AL FEF 209, 506 151, 648
AFLZEFEF 2, 095, 456 1,516, 840
= O AFLE H 78, 483 56, 787
mEAEA T 2,383, 445 1,725, 275
AfEAF 2, 383, 445 1,725,275
HlE PE DR
JUASE
JEAR %1 1,969, 579, 137 1,317, 486, 483
44
HIR R SOTHIER RIBE (A) %2 AT4, 941, 655 A41, 158, 110
(Bl A AE N 42) - 3, 499, 002
JTEARESE 1, 894, 637, 482 1,276, 328, 373
flig pE A 1, 894, 637, 482 1, 276, 328, 373
AUEME EAFT 1, 897, 020, 927 1, 278, 053, 648

66




2) [ERRUVEREFHEE]

%2 M
H 202246 H 16 H
% 202346 H 15 H

55 3 H
H 202346 A 16 H
% 202446 H 17 H

& (1) & (1)
=E e
= BUEL Y 4 - 5,070, 118
= HUHLE. 5 3,421
AmFESR7E E FHE A N22,212, 235 8, 775, 981
N AR AR A22, 212, 230 13, 849, 520
S
KHFIE 12, 000 4, 834
B I 465, 844 341, 903
ZEREHE I 4, 659, 256 3,419, 685
= DAl E H 174, 530 128, 067
wEEHAET 5,311, 630 3, 894, 489
R T EER K (D) A27, 523, 860 9, 955, 031
RE RIS AT F L (A) A27, 523, 860 9, 955, 031
IR SO RS (A) A27, 523, 860 9, 955, 031
— RN A 5 X4 IR 2 SRR O S B XX A2, 160, 223 1,121, 740
—ERRAICAE S UM SO B (D)
HE RIS OIHE REES (A) 63,519, 003 AT4, 941, 655
Tl A A HEINAR S R B A ) 4R 22,999, 341 27,007, 751
W AR O R INEA 22,999, 341 27,007, 751
D AEY/ = ER U
Fll A AR DR 3R HR 4 e e 9, 058, 356 2,057, 497
BHLENEFEIAE S RIS FA 9, 058, 356 2,057, 497
SUE R R A HE AR
A 1 - -
IR SOIHRRES (A) AT4, 941, 655 A41, 158, 110

67




Q) [xEex]

(R RHIR D F IS 51ER)

543

[RE
H 202346 H 16 H
202446 A 17 H

A RIES: O FFATL B 1 K O A
Jitk

W4 K OV ] oot b Ak v

Z DM B RAER D T2 D
HAR L 72 DB IR

BB (it i

BEPEENEICEE S &, JRAIE U TRl CRMI L T 0 77,
W EEARNZ & 72 > TR, TSRS O 2 WA MRERIC OV TR ER
L ARAE SR D FIEMMAR LSV CEHME L T 0 £9, £/, il
D& HHAMEESIT OV TR, ARtpE S5 % O E e d e i s
‘iEﬁmiE' B DEEMS (REMHGDORWE DIZONTIE,
WZYET DMAR) . XIXBRERG S [ ZEEE D HIER S D KB
*ﬁ%@l%’jb\’(%ﬁﬁﬁ LTELET,
7ok, WIERFHIEEEZ AFTE o7 E'/E}X%iﬁ\i L 7o A& 3
Refli & SRE CE RWFEHAREO bNHEITE, Tttt BFERE
IZESWTHEMN 2 FHZ2 b o TRl & B O 7o MEE Tz ittt &
Wik D 9 2 WHE DN EEIEH Z b > TRl & RO 7-AIEH TR L T
B ET,

AL &
JRATE LT, BE4% D BRIV T, FEERL Y &5 X
it EL TR 97,

AR Y A

FHEIRMAR H

2024 46 F 15 AR OFOEAIMRKA D=, YHFHRKA %
202446 H17THELTRBY £4, 2o, YiREMIL 368 H

kiﬁofj@@ i‘j—o

(EfE s RERICB 5 1ERD)

Xy %2 %3
2023 4F 6 A 15 HBIE 2024 46 H 17 ABILE
%1 HWlEoAR%E 2,599, 031, 416 [ 1,969, 579, 137 [
W B INER & ST AKA 311, 229, 152 [ 58, 207, 007 [

) — R ST AR

940, 681, 431 M 710, 299, 661

RPN R =B 2 2D 1,969,579, 137 H 1,317, 486, 483 [
o
M2 JEARDKHE RIS |- DU FEAEAS T | CE Rt IS |- Ol FEAE S ot
ST 74,941,655 1 TH Y [FE4UT 41, 158, 110 FITH Y
=7, ER
(A2 K ORI A A B I BB 1)

68



55 2 4

%5 3 4

X5 H 202246 H 16 H H 202346 H 16 H
202346 H 15 A 2024446 H 17 A
X1 Bl ORI FHREHRMRICR T 20D [FHEMIRRIZB T 28K

AR A ARy Bl A4 Ol 24 25
WD E A ZPER L4 (0
M) o FRFITEE O Y BRI 2% 4
OB DA RESR7E H F A
MNOEREVERL, BRiE4e
ZRELME (0H) | BEE
FEREICHUE SN D IS R e 4
(0 M) KOyEiHEfifENI4 (0
M) Xvoldstggzo™ (1

YRR AR R Bl OBl Y %
WA & e F 2 1EBR L 748

(3,499,002 F) . fEKINZEED
4 HRIA 2R AR5 Bl O A M RE
FRoe BRSO B A PR

L. Ml K4 4 % w7248
(0 M) . BEEEORICHE
SN HUETFES (24, 025 )
KOV Bl RN A (0F) X

FAY%7=90.00[1) THY.
SEEIT>TEY ¥ A,

D Sy Bekt S %EIT 3, 523, 027 H
(1 HFA%7=9 26.74 1) Th
. HEETS>TEY 8 AL

€Stz T N S AR DY)
I @hpain ORDUS B 5 FIH

Xy

% 3 1
H 202346 A 16 H
% 202446 H 17 H

B A0 V69 D G 5 B

RS ONEKR DY 27

ABRLPESLICER D U R 7 PR

AR FR P o O IRFA A (2 B 9 % HIHIC O
W T O L

BT 7 RE TREGFFEMOEREENCET DIE/E] 52
RFAHIZED DAEHRKEFELETH Y . KEEFERIFITH
ET D DEHOEATE ITE->TEY £,

BT 7 RBRAET Hempgh oL, AMak, &8
BEHELROGEERSETH Y . Z O 4 R IR 125l
LTRBYET, ok, Y77 Rk, BREGEEZEERE
WU CAMRES,. TV AT 0 TRENCHEE L TR £7,
IO OEFMEMIT, MEEEY 27 EoHEY 27 15
AV A7 BIOWEEMEY 27 12Tl £9°,

BHDOTRE & FRADNEEE T DRk 2RI L v Y =
BFHET> TR £, FEiEMESKL LT 27 FE
AR, VA7 OERITo TR £,

EREEG S ORHEOFE W TIL, —E D RHRGIE A2 5
ML TV 7, B DEHERIFEICH - 1256, Uik
BN Rp D2 b H0 FT,

1T &l ps dh O BFfi 5 2 B9 2 $IH

Xy

% 3 1
2024 46 A 17 HBUE

AT it 0D IR M OV S R 2 3 -
%A L DFERE

AR i O Al D SRUE J5 1k

SRR T STl CRF RS TV D 72D, SR
Bt LR & R & O EFITH D FE A

(1) A fMlFEA:

69




=
2

%5 3 4

2024 4 6 A 17 HBUE

HERRFITENIR L FHICHET D ERICRER L TR £
j—O

(2) T—)b « 10— EED L EUERE N OGS % 5
INSITEYETCIE SN D 20, Bl TR S ITIE
LW END, YRKIEBMAAZ RS LTl £,
(A MRESIC RS T HERD)
568 HIA MhRES:
75 2 i 7% 3 W
- 2023 4£ 6 H 15 HHL/E 2024 4£ 6 B 17 AB/E
- LEHE IR OB LRI OB
aENTEHMm AR (1) & ENT A AEE (1)
BEEREZ AR A19, 712, 322 9,112,185
Al A19, 712, 322 9,112, 185
(FUNRT47 BB NZET 5D
A~V EE A ST WT U RT T HLE
% 2 %5 3 4
2023 45 6 H 15 HHIE 2024 4£ 6 H 17 HHILE
BUFEHIIHD FHA, HUMEHIIHD FHEA
(B8 =3 L O HL S 2B 31 R0)
7% 3
H 202346 A 16 H
202446 H 17T H
TGRS 2 O IS AR DS 2 2 L C, — MR OES 15tk & Bie 2 B8 FH L os 137700
TN, Y FHIIH Y FH/H A,
(1 B472 0 EHR)
75 2 i %3 W
2023 4 6 H 15 A BI(E 2024 4£ 6 H 17 HBILE
1 0472 0 Mg pERA 0. 9620 1 0. 9688 [
(1 5 13472 0 HlE PERE) (9,620 M) (9, 688 1)

70




4) [HMiEmAMRE]
B 1 AMREA MR
(1) K
HMEIEITIH D £ A,

(2) BERLIA OFMAES:

FH W E24ii] JR I ROEE FFAMmAE
BEEFE | BAM O n e &FHxt UL %8 R B ik 518,987, 519 526, 720, 433
S Am Al 77> F (FOF s )
GH SR R FHH)
BRVEZH A ARG T 7 7 « 277,770, 104 266, 298, 198
7«77 K (FOF s fl)
(GH s HE B P B H)
~=a 747 « HEFEkE 162, 274, 127 163, 669, 684
7> K (FOFs )  (isspkRa
PEEFEHA)
KEEE 5 — 74 - BRIKAYZ 268, 009, 241 272, 672, 601
=N A N Y
B E ZH )
AAM /N 1, 229, 360, 916
Es4 - [ MARATHON EMERGING MARKET 3,964. 016 38, 103, 033. 510
BOND FUND MARKET RISK
HEDGED CLASS
E4h - 1 /hE 38,103, 033.510
(38, 103, 033)
BEEFEZ RS AR 1,267, 463, 949
[38, 103, 033]
At 1, 267, 463, 949
[38, 103, 033]

FEEFEZARREIR (Z BT DI A BRI DRI T | AEFR A TR L TRV ET,

F2 5G| RKF AR
FUFHITIH Y FHA,

F3 T UNT 4 THG R OB T RIEG | OZRVERE K Ol DR B
FUFEHITH Y £ A,

71



(40207 085y T BEEEBRELY ]

(1) Y772 FOMBH#HERIL, [MEERSEOHGE, R OERFIECET 2HA]  (EFn 38 K
BEE L9 5) WOIZFEHAIGE 2560 2 OHEICL Y, REEEMEOFEICET 281 (PR 12
FERFRFAE 133 B) ICESWTHER L TEY £77,

7ok, MERERICGEH L CW AL, MEMTRRLTEY £,

(2) M7 7o Nk, &g e S 19350 2% 1 HOBEIZHES X | & 3 WIFHE MM (2023 4£ 6 A
16 A5 202446 H 17 HET) OMBHERICOWNT, AREML T SERBEANCIVEREZZITT

B ET,

72



M EREADEEREE

20244F-8 H9H
K7y b~ A2 MEELE
Bk M

AIRE b SEAEEA
FORHEH T

WEAREERE o
% 3?’% %}L ﬁ'ji H: i Amutzxn‘l'j: *}(U—I $EZ
REARREMETE

=}

%8 AT B ek Ty s

EEAE A

WMEERIENIT, ARSI VAR 19350 2 8 1 HOBLEICEK S BERIMEAEITH 72D, [77
RORRILRIL ([T 5N TWDREA T T 7o N7 v 7 HEGERK YL 27 0202346 H 16 H >
5202446 A 17TH £ CTOFEYIMOMEER, T72bb, sk, MR ORIREHHEE, Eil
W OITHHBHAMFIC OV CER 21T 7=,

wgsgsyl A%, FEROMBEEHEREN, BOAEICBWDT—RICATERZY LD LN AEESFo LY
WCHEILL T, XA U772 KT v EEBREEKYE L7 0202446 A 17 B BIEDIE LM E DR RE
FEOFEHZS > TR T 2EREBIBOBEEORNEZ, £ TOEERSIZBWCHEIEICERLTND
HDO LR D,

B AT L O AR L

WEEAIE AT, BAEICB W T RICAIEZ Y LB 5N D EAEDO LMY L CTEEEIT- 72,
EEOEBICB T 2 YEEEANORMTIL., MERERERICBT A EEANOERML] ITREHShTy
%o MEEAENT, BAEICBIT HBEMBICET 2HEICE> T, Kfi7ty 3P A ME
AL T 7 KRB L CEBY ., £z, BEEANE L TCoOZOMMOME EOBFEEZ R L TV
%o YEEAIENIX, BEREHOEEEL 725+ ol AL A AT Lz Sl LT D,

Z DA D FLF N

T OMOFTTENEIL, BEEAREE L OH M EEE GTEAMIEREEELZE,) T8 F
NDHHEHRD S B, MEHEREONEOEEREEDNOERTH D, REHEOEEIL, £ OMOTEEHE
NEZER LB RTHZ Ei2dh D,

WEERIE NDOMBE R T 2EREBE ROMNRIIZFOMOTLHEANARITIE TN TE LT, YEE
EANTIFOMOTEHANBIZHN L TERERHFT A H O TIEER,

MR ICBIT 2 YERENDOEMFIT, ZOMOTLENEZEI L, BIHOBRIIBWT,
ZOMOFTHENE & MB#ER UTYEEEADNEE OB THEIZAHRE OMICEEREND D
MEIDETTHZ &, £, O XD R EELFEUIMIZE DM OFTEEHANFICEERFR Y O JRfE
NHHNEIMNEEEZLY ZLITH D,

WREATE NIE, FEhi L-EEICES S, ZOMOEHNRICEE B NH D E W L5 EIC
X, FOFEEEZFRETLHZENROLNTND,

ZOMMOFERAEITE LT, HEATEADRE TS FEHIT R,
WMEBRER I 2 EE O BRE

73



BB OEET, BOEIZBOWTRICAIERY LD LN A BESFOREMEICYEIL L T B
TR LEEICERTDHZ EWCHD, ZIUiE, AEXITARBIC L 2 EHE QAR RO 20O
ERZAERL Ui EIC R R T D 72 OISR B DN LB &R U 72 PN 2 B e ONE 42 = & 28
GEEND,

WHERZAERRT DI 872 0 | B MRt ORI S S MBHER AT 2 2 &2
PTHLNE S PEFHE L, FBEICE N TRICATER S L0 b HEERFTOREEITE S
Tk BT 2 FHZ R T 2 L EDNH 55 B IITUEFHE R T 2 BENH D,

WM EREEICR T 2BEEANOEE

B NOFEALIT, BEA AT LRSS T, 2L L TOMBHERICRIEIAZRIC X
D BBEREABFIRDIRNOMNE S INNTOWTH B RRIEZ 1S T, BEAREFITHB VTN O N )
CMBHRIIT2ERAEENAT L2 LICH D, BRBFIRT, AETRZBIC L0 BAET 5 alRelt
RV EBNCSUIERT D & MEREROFME OB EICHEL 52 5 LA A TN
LHaic. BEMENRD D LS D,

BN, BAEICE N T RICATERY LBOONDEEDOREEITNE > T, BEEORREZE T
T, BEERRMZE L LTOHM 21TV, BEERIIEEE D2 REF L TN 25§ 5,

* RIEXFARIC LD HEREMRIR ) A7 2@l L, fHii 5, F7o, HEREMRIRI A7
G LTCBEA Fhi 2 R L, FEh ) 5, BA TR OBREOEAITEEAOHENICL 5, & 512,
ERRPOIMEL 722 53 o bl R BE A REML 2 AFT 5,

- WERERERO HINEL, WEHRHOGIMEIZ OV TEREAT 27200 DTV, BEAEA
(T, U RZFHIOERIZEE LT, RIS Cro i el Tt o L RZ T 57012, BA B
% PN 2 B4 %,

< REE A DR Lo 2EH 7 R O O G EOE I, W ONIREE I &> TThbh e &5t £
AR OB HVE N OBEd 2 RS HO R Y2795,

CREE ISR L L TR IERT S D L SEIITH Y D, e, AELE
R AEILIC JE S | MRS O N R AR AL LS5 & 5 AR g IR B L CEE
R RREFIED TR B MY 5 Dt 5. RkG A ORHR-IC BT 5 BEARHEMENRD b
2 BAIE, BAREHIC R THEBR O RIS 2 WET 5 = L UL EE /R R HEE
PR B 5 REFS 8 2 O VR4S ) T/ A T, ISR R L CIRA A R L A R
B ERRDLNTNG, BEAOERIL, EERSERE TICAT LA E ST
B, FROEGRRIUCE Y . 77 o Rk L LTHT 2 < 25 THMD B 5.,

BB R DR OV, BAEIC BT —RIC AT Y & 7 b5 AT O I

HELL TV B 008 5k & bIc, BT 21 e A s R O FR . R ONA, I

TN SR AL & 72 5 S R R R 2 W IE IR LTV B E D & 3EliT 5,

WA AT, BT LT, BHE L B ORI & 2 O FR . RA  SEREmAR CH L=
R DR A R A ST EOBEARE BRI, R OB EETRD b TS 2Ol
TSV THERT S,

Rl PR

KRITHy hvF DAY MERAHER U7 7 & | & YEA R JOSULEB BITHEE & OmIciE, 2

BAFEEOREC X 0 il X FIERRIL L,

ok

(B 1.  FROBEAREEOFARIZLEDHRMEE L TR £,
() 2. XBRLF—ZIZEEORBITITEEN TV EE A,

74



(1) [EEER]

(B #5EE %]

AT 77 T v 7 BEEERKYE LY b

75 2 W 75 3 4
2023 4E 6 A 15 HELE | 202446 H 17 HBIE
& (1) & (1)
EREDHR
DB PE
T—JL e m—) 26, 034, 595 10, 709, 982
BBE 2 A 843, 786, 860 576, 060, 078
&R 404, 260, 639 271, 694, 405
TRENE EA 1, 274, 082, 094 858, 464, 465
BHEAE 1, 274, 082, 094 858, 464, 465
AEDES
e N =KI=Y
AfhA 2, 000, 000 -
FRIC =l 140, 790 102, 033
ERAe Sl 2,253, 241 1, 633, 042
= O AR H 52, 711 38, 186
mEAEA T 4, 446, 742 1,773,261
AfEAF 4, 446, 742 1,773, 261
I PE DR
JEAEE
JEAR %1 1, 406, 337, 723 938, 305, 856
44
HIR R SOTHIER RIEE (A) %2 A136,702, 371 A\81, 614, 652
TEAREAF 1, 269, 635, 352 856, 691, 204
flig pE A 1, 269, 635, 352 856, 691, 204
PUEME EAFT 1,274, 082, 094 858, 464, 465

75




2) [ERRUVEREFHEE]

%2 M
H 202246 H 16 H
% 202346 H 15 H

55 3 H
H 202346 A 16 H
% 202446 H 17 H

& (1) & (1)

=E e

= BUHE. 2 2,134

AmFESR 7 E A 4,175, 496 13, 006, 984

N AR AR 4, 175, 498 13, 009, 118
=

ELFILE. 7,610 3, 594

e I 266, 778 228, 535

ZEREHE I 4, 269, 986 3, 657, 793

Z DAl E H 99, 883 85, 552

=BG 4, 644, 257 3,975, 474
R ST E R (D) /468, 759 9,033, 644
BE RIS XTI F L (A) 468, 759 9, 033, 644
IR SO RS (A) 468, 759 9, 033, 644
— RN 5 X4 HIRIR 2 AR O S B XU 799, 966 380, 678

—HBARAIICAE O BIMHR ISR O /A (A)
BE TR E RiEe (A)
AR IR U T R AR e %
LI — BRI A O IR S INER
AT KA D%
TR AR B S S R AR N
LHLENMEFEICHE O RIR S HH
S RAR A IR
oo
BIARRI ARG IR R4 (A)

106, 397, 966
32, 156, 706
32, 156, 706

61, 192, 386
61, 192, 386

%1 -
A136,702, 371

136,702, 371
49, 489, 322
49, 489, 322

3,815,925
3,815, 925

A81, 614, 652

76




Q) [xEex]

(R RHIR D F IS 51ER)

543

[RE
H 202346 H 16 H
202446 A 17 H

L AMFESR ORFMLEE K O
Jitk

2.  TOMMEHERIERDIZO D
BAR LI D EHE IR

(1) BB EREZATAESS

BENEEICESE . FAIE UCTHEECTRML TR0 9,

REM AL 2 & 72 > Tl TGS O e WA RRESIC OV CIERE(E
USRS O HYEMAEICEE S W TR L TR v 9, F7-. i
DB DAMREARIZ OV TIEL, ARlpE S P U EEET S
BERARS (BRSO 2N E DIZHOW T, ZHICHET D4
) . XUTAmhpE S | 2 DR SN D RECFIBIC EE SV T
FHMEL TR 9,

B, WIERFEEA AT TE R > HE UIATF L 2HmzEN
Hifli & RETEX RWEBENRD LN HEIT. Bttt NnEEES
[ZHSWTEHERRER % b - Tl & 3R 7o MAE Uzttt &
WD 5 2 WENEHAER %2 b > TRl & 320 7 Mh%E TRl L <
B0 E9,

(2) B RIESR

BEEEEIC S x| JRHTE U CHRAME TR L TR 0 £,

A AR 2 & 7= > T, TGRS D & 2 A MRESRIC OV TITAE S
P i T 5 A BRTTR IS B 1T 2 etAlss (ARG D20 b DI
DOWVWTIE, TAUCHET DR | SUT GRS ZEH 50 B IR
SNOREMAZCESN TR L T 9, £/, disfiik oz
WAMRESIZ OV TIREIE AN FEIT T 2 REREIRO 1 04720 il
FERBIZHESWTRHMIL TR Y £7,

¥, JEIEZRFHIAE A AT T E R0 TG E ATATF LD
Rpfil & FE T & R WFHARRD SN2 HEIE, Bt 5
(ZHAS W THER R 2 b o TR & 38D 7o B I Fe st &
a0 5 A MHE NG HRFH 2 b o TRl & 3860 7ol TRITE L <
BYET,

R AR A
2024 4E6 H 15 A MO FOZAMRKA D=6, YEHHEMBFRA %

20244E6 H 17THELTRBY F9, 2o, YeHHEERIL 368 H
Lo TEY £,

(BRI R B 21ERD)

%y % 2 1] # 3
2023 4F 6 H 15 A BIUE 2024 % 6 A 17 ABUE
1. %1 #EoA%m 1, 138, 950, 644 [ 1, 406, 337, 723 [1]
B INEE ST AR 605, 218, 566 [ 41, 044, 373 [
1 SRR T AR 337,831,487 [ 509, 076, 240 4
2. FHEHIRIR B ICEB T 225D 1,406, 337, 723 [ 938, 305, 856 [

/N H
%0

7




Xy

%2 %3
2023 4F 6 H 15 AHIfE 2024 4 6 A 17 HEE

X2 JTARD K

BEXTIRE EOMEPEREN T | BEXTIRE EoME EREN T
A E TEI->TEY ., 20 | KREE2 TER->TEBY, 0
ZEHAIT 136,702,371 I CTH Y | 22%H1% 81,614,652 I TH Y

ED E3
(PR 2% e OV A 3 A B35 1ERD)
% 2 W 75 3 4
X5y H 202246 A 16 A H 202346 H 16 A
202346 H 15 H 202446 H 17 A
X1 RO R IR SR RIS 2SS [FHEBIRIRICI T 2021 2

R AR SR PR OBL Y S | X IR 25 AR S Bl OBd X %%
IWEENSEHZEERELEZRE (0 |[IENOEH 2L (0
M) o FERICE D MHRIRIZE 4 ) o SRS EE O YHIMR] a4
BT BLE OB AR B H S B0 R OF MRER7e E S
MOEHZPERL, SBRIES | DB ZERRL ., Ml kB4
ML (OM) . HEE |26 L8 M) . &#EE
FERIERICHUE SN DGR S |FERIARICHUE S D NG a4
(0 ) KOVEE#EEREN 4 (0] (0 ) KOVyE#EHE L4 (0
M) Xoaidsgsiior (1 [M) Xoaofdsgsmion (1
HH%77=00.00H) THY, JTHR%7Z00.00H) THY,

IELEIT o TR THA, IELEAT - TR T A,
(G {ERTINE Sh AREERY)
I &R ORI BT 5 FIH
5 3 1

Xy

H 202346 A 16 H
% 202446 H 17 H

B SR % HGHL 5 B

DR ONE RO 27

DRI AIAR D U A 7 L AH]

A FhpE S O BEIAE B3 B FIEIC o
VN DA e

W77 R, TREEFELROEEENCET 258 2
FEAHIZED DAERFREETLETHY | BEETERIRITHA
ET D NEHOIEARLE) IZE->TEBY £7°,

N7 72 FHRAET 2/ OEIX, A, 2k
EEL CEREHETH Y . TORFMZ MR MR
LTREYEY, 2B, H7 7 NI, KREEFEZRIESF L
OREREZR 218 U CAMRES:. 7 U 87 ¢ ZHGISRE L
THEY £,

IS O&@BERE, MREBY 27 EOfiLG) 27 (3
MU A7 BLOREMEY 27 1Zilish T £7,

BH DR & a2 T DA R AR L v U =
EHZIToTRY 7, FiEMERKRLE L TO Y 27 EH
ZAapmipash, VA7 OEBRICIT> TR £7,

PG S ORIl O REIZIB W TUX, —EDORTTRGMHE LB
MLTWD 7, B DEHERIFEICH - 1256, Uik

BNRRDZLEHHY FT,

78




1T Al ps dn O BFM S 2 B9~ FIH

JaN %3
x5 2024 4£ 6 H 17 A B{E

L s dn OWF K OVF G IR B | & pain 35~ TRl TRt LS T o 72w, B iE

L DA Bt AR & Rl & O EFITH D FE A
2. ABfRPE Sh ORI O RE 51k (1) A HRES
HERRFTEHNIAR L FHICBT DIERRICREHE L TRV £
—é—O

(2) T—)b v — U FEDOBEMEE M e E T %
T O IEMIF TR SN D720, el I TR EANAR I 13T
FFELWI & D, HZIREMAEZ R & L TR Y £9

(A MRESIZ RS T H1ERD)
568 HIA MRS
% 2 W 75 3 4
- 2023 4£ 6 H 15 HHE 2024 4£ 6 B 17 AB/E
” BERHIF ORI LRI OB
aENTEHm AR (1) & ENT R AEE (1)
BEE e AR 4,563, 975 11, 229, 679
BE RIS A6, 068, 682 /A\693, 640
Xl A1, 504, 707 10, 536, 039
(FUNRT 7 BENZETHERD)
AU FHINE S CQORWT YR T 7 LS
75 2 i 55 3 4
2023 4F 6 H 15 HBIfE 2024 4 6 H 17 HBILE
HMEHIIH Y FH A, HMUHEIFEIIH Y FH A,
(B Y =3 L O B 12 B35 E0)
75 3 i

H 202346 A 16 H
202446 H 17 H
TGRS 2 O IS AR DS 2 2 L ¢, — OIS 5tk & Bie 2 B Y F5 L OB 13770 b
NTWRWe, Y FEEITIHY EHA,

(1 A7 0 HH)

75 2 i %5 3 1
2023 4£ 6 H 15 HH/E 2024 4£ 6 A 17 AB/E
1157 0 R AR 0.9028 1 09130 J'
(1 5 Y47 HiE pE%E) (9, 028 1) (9,130 [9)

79




4) [HMiEmAMRE]
1 AMREARI MR
(1) K
HMEIEITIH D £ A,

(2) BERLIA OFMAES:

FE¥A B KZ4iL] SRR ERlIEE!
BEEFE | BAM =vEA - URATAHIEAZ 109, 003, 276 110, 300, 414
S Am Al VAT 7R (GESHSBI R
FHH)
VA7 ay ha— LR 8E 244, 592, 949 221,014, 188

HENTLUATZ77 K (FOF
s ) GEREBERE R

)
KFFEER FoF FiY v /%0« = 191, 147, 670 244, 745, 476
—%7 v h=a2—Fr7L (Gl
RSB E F IR IE)
HAM /NgF 576, 060, 078
BB ARt 576, 060, 078
&R | EA4 - JPM GLOBAL MACRO 11, 133. 309 118, 881, 473. 500

OPPORTUNITIES I (ACC) - JPY
(HEDGED) FUND

UBS (LUX) SICAV 1 - ALL- 16, 863. 047 152, 812, 931. 910

ROUNDER (USD) (JPY HEDGED)

[-A3-ACC

E4k - [ /hEF 271, 694, 405. 410
(271, 694, 405)
B&REE A5t 271, 694, 405
[271, 694, 405]
=t 847, 754, 483

[271, 694, 405]

FEEFEARRETR M OE LSBT D R R ERI O BUE L, FEREE R RL TR £,

2 5 G 2R AR
EUMEHIIH D FH A

B3 T UNT 4 THG RO THRIELG | OZRIERE K Ol DR L3
EUMEHIIH D FH A

80




(1492070 F5yv T BHBEEBELY ]

(1) H7 7 ROFBMEHERIT, [WEHERS B, BREUR OMERCOTIEIC B9 2810100 (BE3Fn 38 4F
KIEESE 59 5) W FJ%%HIJ% 284 R ROV 307 7'<0>%Eﬁa: LV, TEEEFEMEOHEICET IH
Al CERR 12 FERBEFSEE 133 5) ISV TERR L TR £7°,

2B, PRI EICEE L QWA EREIT. HEMTERLTEY £9,
(2) BT 7 Rk, g AR 193 50 28 1 HOBUEIZK-SE | YR RSN (2024 46 A
18 H/nD 20244 12 A 17 HET) OHFBMBHRICOVWT, AREMT b IEABEANCE D PR
BT TR £9,

81



WAL B N O FREEHEE

202542 A 14 H
K7ty b~ A2 MRSt
ke M

AIREL T SEAEA
FEBAT

AN PRSI I

fREARIEEAR

w5 8 17 4 B NIRERE e s

WA E A

MEEAVE NI, ApEain g VEE 19350 28 1 OB EIC KRS BERIFH A T =0, 77~
ROBERDL 1T O TWDAE AT 77 KT v 7 EEBAEIKEL 2 R 00202446 H 18H >
H2024F12A17TH £ COHRBEEMBORMMEHR. T72bb, RHEEMEEE, PEBEEE D
RIS AR EEBL OICHFEERICOWTHMEE 21T 72,

WEEAEANIL, EEEOFRMMEHERS, BMAEICBW T RICAERY LR b b PV B #
FOVERRFEREIZHEILL C, FA VU770 RT v 7 EERAEIEE L 7 hD2024FE12H 17THBED
FREMPEDORER ORI H %2 S - TR T3 2 HREIEHR IR (2024456 A 18 H 2252024412 H 17H £ T)
OEIEDRWICEHT H2HHRERERZ T L TVDH LD LERD D,

Hh ] B A L DR

YEEEENT, TEIZBOTRICATER Y LFE® b D T HEAOAEICHER L THHEE
HATo7c. THEBEAEOEEICKIT 5 MEAEANOEMIL, TTHMFEHRERICBITIEEANDR
£l ICREH S TWD, SEAENE. BOEICRT 2BSEmMELCB T 2 HEITiE-> T, K7t
Y h X VA MERSHK O T 7 RN L TERY . £, BEEAE L TOZOMOfmE L
DEEZRIZ LTS, HEARENT, PREEDOEREZHDOIEME & 725 + 500 Dl b) 72 B A REL
EAFLIZ AL TWD,

B R RIS T D e DB

P OBEET, HAENICE W T—RICAIER Y 380 65 MR OVERAEMEICHEL L
THRHMBHERLER LA REREER R T D2 LICH D, DI, AMETREBIC K 2 BB
RER RO RN R B AR 2 B LA 7225l RoR 9 2 720D ISR E B DS 22 &Ik U 72 D
et 2 HE i L O 9% Z L VE D,

HHM B R R Z BT DICE72 0 | BREE L, Ak ORTEIC S & PRI B R 2 BT 5
TENBEGTHDLMNE D DA L, B EIZEWT—RICATERY L0 b5 TR E#RO
TERALYEICEE SV Tkt 3 BT 2 FHZ R T 5 L EN H D5 E I Y% FHEZ R T 08
ERd 5,

R B R R AT 1T B B A O TEE

A A DTHEIL. B ANENE L7 DRI S O, Afk & U C PRI S s o7 72 1 40
DEFIH L THREZ DU 225 L5 REEREBIRB RN E 5 5O A B R I 5
T, PREEEREEC B TN O b TR EHRICA T 2 ERA RT3 L b b, 1

82



BFoRIT, REXITREBIC LV BAET D AMREMEN H 0 | RN SUTEFT 2 & TR E#EROF]
MEDBERRE I BE G2 5 EAEMICAAEN L GAIC, BEEERH D LTSN D,

BN, BAEICE W T RICATERY L8 b2 PRIEADFEUEIZIE > T, PRI OB
AW LT, BEERNHMR L L TOHB 21TV, BRI L2k L T F 2 i 5,

© RIETRARBIC L 2 MBS E R O BERERZOR Y 27 il L, §Hlid 5, £72, HERE

AFR Y A7 RIS P HEAE TR LR L, Fid 5, PRIEEA TR 0@ O%E 1 3B A
ANDHWNZ K2, & B PREEE OB REHOIEME & 72 5+ DU R AL AFT 5,
b, PRBEAFRL, FEEA L AN THEEFRO —MIEK S, BEEAOHEICLD &
IEXUTRARBIC & 5 MM B RER O HEERERFTR Y 27 OFHEIZESW T, o) FeE 2 T
D& LEEREFRICLEIS C TEMOBEEFRARRECEA S5,

- PEMBHEEREADBIIX, WERHIOFNECOWTERARIAT 57200 O TRV, &
BANE U A7 Bl O FERM B LT, RIUDIE Cr i bl e P A T2 LR T 57201, P
MBS RER DR & A R 725 0 212 B4 2 PR &2 a9~ %,

- BREEDRA LIS T RO OB GIET ISR E EIZ L > TUThb e 25 EOREY ©
B ENE R OBE 2 B S HO 2 Y 2 el 95,

- BREEDPBLEEERITEE L TCHRIMEHER ZER T2 Z LU THHE M E I, £, AF
U7 BEERGEIUC S & | MM B ORHRICEHEERRREZAE LI L L9 RELUIKRBICE L
THERANEEENRD G600 E 2 bt 5, Mkt ORiHeIcBI T % BB RSt
DRDOOLNDLET, PREERSEICBWTHBMBHEROERFRHICEELWRET S Z &
ST EBE R AMIENEICEE T 5 P BREER OEFLFHDAEY) TRWEE 1L, FRE#EER I
L CHANFIAME R A RHAT L Z LR BTV D, BEAE AOFERmIL, PREAREER F T
WCAF LEEBERIEUZE S W TV DD FRROFRRBUC LD 7 7 & RidfkmideE s LTF
CE72 L 72D A[EEMDLH D,

- PEMBHROR R KR OETLFEEL, TAEICEWT—RICAIEZRY L8O 52 PR
KROERIEECHERL TWD 1 E 5008 & b2, Bl R FHE GO PRIMBHEROR
R AER M OE . WM R B el R & 72 D G102 FHFRICE L TH 2GSz #oR
LTV E D et i %,

A NIE, REF IR LT, FHE L= R A O#PH & 2 o SZhaEY, RS o I s Tk
B L 7-NEREHR O B 2 AR i 2 e e P ER FOBEERERFEE, ROFHEEDORETRD Hiu
TS ZFDMMOFEIHIZOWTIREZ1T 9,

I BEAR
K7ty b~ A L MEASH L QT 7 o B EYEAE N SUIEFPITHA L OMIZIE, &
Wt EEOHEIC KLV REHE T SR FERII R,

Uk

) 1. ERoREERSEEOEANIYENFEEE L TR £7,
(#£) 2. XBRLF—ZIZHRIEEOIRITITEEFN TOETA,

83



AA D77 R o7 [EEBREEBIEEL Y b

() [FEEENER]

4 R R R
2024 £ 12 A 17 HHLE
(M)
B PEDHER
DiLEh & pE
R = 10, 855, 988
e A § =T e il 947, 833, 079
TRENE FEA 958, 689, 067
BHEART 958, 689, 067
AfE DS
TN B
RFLZ G N 126, 138
FRAT Sl 1,261, 782
Z DAL E H 47,233
%méwf%ﬁié?%f 1, 435, 153
AlEEE 1, 435, 153
I PE DR
JEAEE
JEA 1 985, 931, 709
Rl
RIS A SOTHP IR ES (A) 32 A28, 677, 795
(B YEfR AR N 42) 2,592, 180
TEAREAF 957, 253, 914
FE pES 957, 253, 914
PUEME FERFT 958, 689, 067

84




Q) [FEBRERUVEREHEE]

4 o R R
H 202446 A 18 H
2024412 A 17 H

=&

= BUBD 2 4

= HUFLE.

A AMRES 7 E AT

IS AR
e 0

R

ZER e

Z DAl E H

A
RS T E R (D)
RIS ST FRL (A)
TR SO R R RERR S (A)
— IR O RS AR O 3 Bl AR X
— RN S TR R SO B (A)
IS RIAE S UTH 1 KBS (A)
Tl A A B A ST R R A )

H R — R ARAOLZ A © RIS I IN%E
ST RV F
ol A AP D BB SR FR A HE IR

HELBAME RIS L © RIS A48
TR A4 IR

W RIS USRI R A (A)

3, 747, 160

14, 224
649, 130

4,410,514

126, 138

1,261, 782

47, 233

1,435, 153
2,975, 361
2,975, 361
2,975, 361

906, 696

, 168, 110
, 729, 416
, 729, 416

317,766
317,766

, 677,795




Q) [PREEEER]

(R RHIR D F IS 51ER)

ES%)

4 R A0
F 2024 456 A 18 H
7 2024 4E 12 H 17 A

1.

&

A RIES: O FFATL B 1 K O A
Jitk

W4 K OV ] oot b Ak v

BB (it i

BENEEICESE . FAIE UCTHEECTRML TR0 9,

REM AL 2 & 72 > Tl TGS O e WA RRESIC OV CIERE(E
USRS O HYEMAEICEE S W TR L TR v 9, F7-. i
¥ & BB MRERIC OV TIEL, A RhpE b T3 & O E 4 pE b T 5
AFSEIET ST D ER&AES (RGO 720 DIZ OV TIE,
FHUCHET HMER) . XUTARRE MG I EE SN LIRSS K
SO TEHMI L Tl Y £,

B, WIERFEEA AT TE R > HE UIATF L 2HmzEN
Hifli & RETEX RWEBENRD LN HEIT. Bttt NnEEES
[ZHSWTEHERRER % b - Tl & 3R 7o MAE Uzttt &
WD 5 2 WENEHAER %2 b > TRl & 320 7 Mh%E TRl L <
B0 E9,

AL &
JRATE LT, BE4% D BICBW T, FEERD Y ST T ARR 2 &40
Zit EL TR 97,

(hHSEE S IRE ISR 51ERD)

Xy

YR R R IR
2024 4F 12 A 17 HEILE

%1 HE A
B INER & ST AKE
o — AR ST AKE

1,317, 486, 483 4
12, 316, 508 4
343,871,282 H

2. R R SR HARTR B 2R D2 4 HE DR 985, 931, 709 I
3. X2 TARDKIE HH R R SR _E RIS EEARDS TAKRKE S T
B> TV, ZOEKHET 28,677,795 FTH
Di—a—o
(PR B OV Ay a5t R E IR 9727 50)
L R R
X4 H 2024 4£6 A 18 H
FE 2024412 A 17 A
MMEHIIH Y FHE A,
(&:mhpE S B35 1ERD)
4 P o D R (2 B 3 5 IR
Y rp R R HIRER
= 2024 4F 12 A 17 HBE
1. AP ORI L O e iR [ AmpE T3 X TRl CRF E ST\ b 728, HR SRt

AP EEH L OFERH

MREE LAR & Rl & DRI H D E£H A,

86




2

L R R R
2024 4 12 H 17 HEL{E

2. AFRRE N O OB E 71k

(1) A HREZ
HERRFTEHNIAR L FHICH T DERRICRE|E L TRV £
S

(2) =)V« v — U HEDOSERMEMNE R e EH %
IO IEMIF TR SN D720, el I TR EANARIZ 13T
FLWI & D, HIREMAEZ RS LTERY £

(TU AT A7 WGP HIERD)

A~y VR ERDNE S TORNWT U ANT A7 |

YR R R R
2024 4F 12 A 17 HEILE

U FHITH D A,

(1 4720 5H)

Y E R IR
2024 4F 12 A 17 HEILE

1 [0 XY47= 0 & pERE
(1 51147 v #lE pE%H)

0.9709 M
(9, 709 )

87




(40207 085y T BEEEBRELY ]

(1) Y77 FobEMBEERIL., WEEREOHE, UL OERTIEICET 28] (EF 38 4£
KIEA S 59 5) W ONZRIFIAIEE 284 LU 307 SL0BUEICL Y, TREEFEVEORHREICET 58
HIJ CERR 12 FFEEURF 4SS 133 5) ICHESOTER L TR Y £1°,

7R, FRIMEHEERICEHE L QWD AKEIE. HEMLTERLTEY £7,

(2) Y77 FliE, SEpEinmoES 19350 2% 1 HOBEICE S X YrhEHE A (2024 £ 6 A
18 H2 5 2024 412 A 17 HET) OFREMEAERICONT, AREML HT IEAEANC L A
EZIFTBY £,

88



WAL B N O FREEHEE

202542 A 14 H
K7ty b~ A2 MRSt
ke M

AIREL T SEAEA
FEBAT

AN PRSI I

fREARIEEAR

w5 8 17 4 B NIRERE e s

WA E A

MEEAVE NI, ApEain g VEE 19350 28 1 OB EIC KRS BERIFH A T =0, 77~
ROBERDL ICHEITONTWDAE A T 77 KT v BEEGEERKEL 2 R 0202446 H 18H >
H2024F12A17TH £ COHRBEEMBORMMEHR. T72bb, RHEEMEEE, PEBEEE D
RIS AR EEBL OICHFEERICOWTHMEE 21T 72,

WEEAEANIL, EEEOFRMMEHERS, BMAEICBW T RICAERY LR b b PV B #
FOVERRIEREIZHERL L C, XA U 77 T v 7 BEGEERKE L 2 020244127 17 H BIED
FREMPEDORER ORI H %2 S - TR T3 2 HREIEHR IR (2024456 A 18 H 2252024412 H 17H £ T)
OEIEDRWICEHT H2HHRERERZ T L TVDH LD LERD D,

Hh ] B A L DR

YEEEENT, TEIZBOTRICATER Y LFE® b D T HEAOAEICHER L THHEE
HATo7c. THEBEAEOEEICKIT 5 MEAEANOEMIL, TTHMFEHRERICBITIEEANDR
£l ICREH S TWD, SEAENE. BOEICRT 2BSEmMELCB T 2 HEITiE-> T, K7t
Y h X VA MERSHK O T 7 RN L TERY . £, BEEAE L TOZOMOfmE L
DEEZRIZ LTS, HEARENT, PREEDOEREZHDOIEME & 725 + 500 Dl b) 72 B A REL
EAFLIZ AL TWD,

B R RIS T D e DB

P OBEET, HAENICE W T—RICAIER Y 380 65 MR OVERAEMEICHEL L
THRHMBHERLER LA REREER R T D2 LICH D, DI, AMETREBIC K 2 BB
RER RO RN R B AR 2 B LA 7225l RoR 9 2 720D ISR E B DS 22 &Ik U 72 D
et 2 HE i L O 9% Z L VE D,

HHM B R R Z BT DICE72 0 | BREE L, Ak ORTEIC S & PRI B R 2 BT 5
TENBEGTHDLMNE D DA L, B EIZEWT—RICATERY L0 b5 TR E#RO
TERALYEICEE SV Tkt 3 BT 2 FHZ R T 5 L EN H D5 E I Y% FHEZ R T 08
ERd 5,

R B R R AT 1T B B A O TEE

A A DTHEIL. B ANENE L7 DRI S O, Afk & U C PRI S s o7 72 1 40
DEFIH L THREZ DU 225 L5 REEREBIRB RN E 5 5O A B R I 5
T, PREEEREEC B TN O b TR EHRICA T 2 ERA RT3 L b b, 1

89



BFoRIT, REXITREBIC LV BAET D AMREMEN H 0 | RN SUTEFT 2 & TR E#EROF]
MEDBERRE I BE G2 5 EAEMICAAEN L GAIC, BEEERH D LTSN D,

BN, BAEICE W T RICATERY L8 b2 PRIEADFEUEIZIE > T, PRI OB
AW LT, BEERNHMR L L TOHB 21TV, BRI L2k L T F 2 i 5,

© RIETRARBIC L 2 MBS E R O BERERZOR Y 27 il L, §Hlid 5, £72, HERE

AFR Y A7 RIS P HEAE TR LR L, Fid 5, PRIEEA TR 0@ O%E 1 3B A
ANDHWNZ K2, & B PREEE OB REHOIEME & 72 5+ DU R AL AFT 5,
b, PRBEAFRL, FEEA L AN THEEFRO —MIEK S, BEEAOHEICLD &
IEXUTRARBIC & 5 MM B RER O HEERERFTR Y 27 OFHEIZESW T, o) FeE 2 T
D& LEEREFRICLEIS C TEMOBEEFRARRECEA S5,

- PEMBHEEREADBIIX, WERHIOFNECOWTERARIAT 57200 O TRV, &
BANE U A7 Bl O FERM B LT, RIUDIE Cr i bl e P A T2 LR T 57201, P
MBS RER DR & A R 725 0 212 B4 2 PR &2 a9~ %,

- BREEDRA LIS T RO OB GIET ISR E EIZ L > TUThb e 25 EOREY ©
B ENE R OBE 2 B S HO 2 Y 2 el 95,

- BREEDPBLEEERITEE L TCHRIMEHER ZER T2 Z LU THHE M E I, £, AF
U7 BEERGEIUC S & | MM B ORHRICEHEERRREZAE LI L L9 RELUIKRBICE L
THERANEEENRD G600 E 2 bt 5, Mkt ORiHeIcBI T % BB RSt
DRDOOLNDLET, PREERSEICBWTHBMBHEROERFRHICEELWRET S Z &
ST EBE R AMIENEICEE T 5 P BREER OEFLFHDAEY) TRWEE 1L, FRE#EER I
L CHANFIAME R A RHAT L Z LR BTV D, BEAE AOFERmIL, PREAREER F T
WCAF LEEBERIEUZE S W TV DD FRROFRRBUC LD 7 7 & RidfkmideE s LTF
CE72 L 72D A[EEMDLH D,

- PEMBHROR R KR OETLFEEL, TAEICEWT—RICAIEZRY L8O 52 PR
KROERIEECHERL TWD 1 E 5008 & b2, Bl R FHE GO PRIMBHEROR
R AER M OE . WM R B el R & 72 D G102 FHFRICE L TH 2GSz #oR
LTV E D et i %,

A NIE, REF IR LT, FHE L= R A O#PH & 2 o SZhaEY, RS o I s Tk
B L 7-NEREHR O B 2 AR i 2 e e P ER FOBEERERFEE, ROFHEEDORETRD Hiu
TS ZFDMMOFEIHIZOWTIREZ1T 9,

I BEAR
K7ty b~ A L MEASH L QT 7 o B EYEAE N SUIEFPITHA L OMIZIE, &
Wt EEOHEIC KLV REHE T SR FERII R,

Uk

) 1. ERoREERSEEOEANIYENFEEE L TR £7,
(#£) 2. XBRLF—ZIZHRIEEOIRITITEEFN TOETA,

90



AT 77 R v 7 HEEGERKEL Y |

() [FEEENER]

4 R R R
2024 £ 12 A 17 HHLE
(M)
B PEDHER
DiLEh & pE
aO—JL e m—) 8, 058, 877
BEE R AR 432,023, 119
&R 201, 993, 604
EVE PEA R 642, 075, 600
BrEAE 642, 075, 600
BAAEDHL
DB AE
ERIC =l 84, 687
AFLZEFEF 1, 355, 692
Z DAL E H 31, 689
TRENRE ST 1,472, 068
AlEEE 1,472, 068
I PE DR
JUARGE
JEA 1 691, 929, 193
Rl
RIS A S OTHP IR EE (A) 32 A51, 325, 661
TEAREAF 640, 603, 532
FE pES 640, 603, 532
PUEME FERFT 642, 075, 600

91




Q) [FEBRERUVEREHEE]

Y rh R
H 202446 H 18 H
2024 %12 H 17 H

& B (1)

=&

= HUFLE.

A AMRES 7 A

IS AR
e 0

R R

ZE Rt

Z DAl E

A
RS AT E R (A)
RIS F L (A)
TR SO R R RERR L (A)
— RN AL O RS AR O 3 Bl U X
— IR O PRIMHR I SF O S EEE (A)
IS RIAE S UTH 1 KIES (A)
Tl A A B INE ST R R A )

H R — AR A © RIS I8 IN%E
TR IB AV ER
Tl A AP D BB SR FR A HE IR
HFLEIME REICfE © RIS S04
TR AR AR

W RIS USRI RS (A)

8, 556
12, 362, 240
12, 370, 796

84, 687
1, 355, 692

31, 689
1,472, 068
10, 898, 728
10, 898, 728
10, 898, 728
2,102, 526

AB81, 614, 652
22, 168, 567
22, 168, 567

675, 778
675, 778

Ab1, 325,661

92




Q) [PREEEER]

(R FH T RHIR D F IS 51ER)

Xy

= P TR SR
H 2024 £ 6 A 18 H
%2024 412 4 17 A

A RE SR DOFFAMG AL T M Ot 7 14

FrEis

(2) &R
BEPESRIC KRS & FAIE L CHlCREME L TR Y £,
REMREAM 2 &> 7= > TlE, TS D & 5 A MREHIZ DV TS E
LRhpE S TR UTEFE TR IS BT D RS (B0 R 0 Y
DIZHONWTIE, FAUCHET HMER) . SUTRHIPE IS | 385D
LR INDARBECHIGICESWTEME L TR Y £9, £7-. i
lASE D 72 WA AREARIZ DOV TUEBREETE AR FIT T D RERERD 1
M4 720 $E PERIC LSO CRMIE L TR 0 £9,

2B, WMIERFHEREE AT CTE o A UIAT L s Hli4E
DR & FRE TEARVWERNRD bNEAIL. BiESEnRE
BB ASOWCTHHEMNZR TR Z b - Tl & B0 M58 %5t
DAL EHED O 2 ME NG ERE b o TRl & R D 72 lEE T
FHMELCEL £,

(1) &5 AR AEE

BENEEIc kS & FANE UCEMECRMEL TR0 £,
R IZ &> 72 > TiX. TG O R WA MRERIZ OV TR E
RERDHEMEMBICE SV CRHME L TRV £9, £z, H
Seflik& D & D A FESR A DUV TIE, ARt sn S | AT UL B i 5
BT DI REMAGDO RN DIz TIE, ZhicHES
DAMER) . ARG S | EF D) DIER S D KBRS R
SWCFMBEL TEBY £97,

2B, WMIERFHEREE AT CTE o A UIAT L s Hli4E
DIRH & FRE TERWEHIRO b N5, Zitatts s
BB ASOWTHHEMNZR TR Z b - TRl & B0 M58 %Rt
AL EWRED D A WE DNEHEFERE b o TR & RO 7= liZE T
FHMELCEL £,

(h e IR B 51 RD)

Xy

L F R IR
2024 4F 12 A 17 HEILE

1.

2.

3.

X1 W ETTAEH
BN E TTARA
) — R ST AR

HEEHE IR B 231 22 DR

X2 JLARDKIE

938, 305, 856 [
8,674,938 M
255, 051, 601 [

691, 929, 193 H

R R OMIE RS AR KA T
F>THY, FOEMIT 5,325,661 [ TH
D E£9,

(W R e ORI f R BT B 321 RD)

93




b R S A R
H 202446 H 18 H
%2024 412 A 17 H

5
D

FZUFEHIIH D A,

(G ERTINE Sh AREERY)
APl il O AT A5 L2 B9 2 I

X 43 2 E R IR R
77 2024 4 12 H 17 A BLE

Lo A@RE il O Rpflf S O SRR | @Rl i 3 TRl CRE LS T D7), i B

AP BRH L OFERR FRSREE LA & Rl & D AEFITH VD 8 A,
2. ABfERPE &b ORI O RE 51k (1) A HRES
HERRFTEHNIAR L FHICBT DIERRICREHE L TRV £
j—O

(2) T—)b v — U FEDOBEMME M OB EH %
IO IEMIF TR SN D720, Rl I TR EAARIZ 13T
FFELWI & D, HZIREMAEZ Rl & L TR Y £9

(FUNRT 7 BENZET 5D
AU ENE A SN TN T U RT T HLE
YRR IR
2024 4 12 H 17 ABE

U EHIIH D A,

(1 (4720 15H)

L R R R
2024 4 12 H 17 HBUE
1 0472 0 Mg pERA 0. 9258 1
(1 5 AY472 0 & FERE) (9, 258 19)

94




(MEELETESE]

1 ‘BPEWMEE 957, 283, 132 [
I AffkgE 85, 292 M
M FEFERREE (I —11) 957, 197, 840
IV RBITHEHE 985,931, 709 O
V 1Rz viEEsE (1Y) 0.9709 [

BAD727 RSy T EEEEHKEELY

MEERETES

1 ErEkesE 638, 053, 213
I &affEkiE 86, 870 [
Il HUEpERREE (1 —11) 637, 966, 343 M
IV RBITHHE 691, 929, 193
V1 EfLY 7 REERE (IL1V) 0.9220 M

2 [727Y FDORR]

49270 5y T BHEEEHEELY b

95

2024 412 A 30 H

2024 4 12 A 30 H



F4 [NEREEAZRAFZHFOME]

(1) ABEBRZO TR &%
HUEIE TS Y EH AL

(2) ZARAEINTRT D il
bV EH

(3) REVEMHIRDONE
AEIEHIRIZ S D A,

(4) ZEAEFETR OFHFET

BT, BRERENRL 2GR WEIEFICL D ZBAEF 2 RITT 256 2MRE . HiL4
ZARREFR D B RLA N ARREF A~ DL HOGER, fed S ARFER 0 b B A AU ARRE R~ DL H
DiFFER, ZIAEFOBHRITOFRET DRV b DL LET,

(5) SZASMED

O ZREL. ZTORAT DML RET 525812013, UL E OBEONR LT 5%
MEDS RO FE 71T R S LTV D IR A B IS ) D IR BB I IR O RFE 2 T o bD L L
£,

@ EREOQOHFEDOHDEHEITIE, ELOORBEREFIL, Y%K DEEANOREAT
S HED AR DBAD I LOEZNDORA T 22D ABOHEINZ S & | £ Dfii 2 H4RA%
M SRS E TR o bo e LET, 2720, LRSS 03 IR 1 R 4 B
R LIEbDOTRWEAITIE, A OIRESE 02 i L7t OREHERISE (Hi%ih O
B BB 25 A E T, ) ITHIRIEDOBUEIZ L7223, R N DIRE S A I A HED
HEBROEMOFEH £ 721X ET b D L)@ oD e LET,

@  EREOQOIFICHONT, ERERMIT, YkRZEE OO R L $ 5 MNP E 7213
RO S AL TN D IR 1 AR 20370 2 R FE B 55 & R N DRI 1 AL 2 B U 7o i B BE 55
WERRDGEFECBNT, BB BLELRD D & & EITRP0E/RNVEERH D &
Wr L7z & &3, RS IR B OIS E IR 23 1 5 Z L R TE £,

(6) SZARHEDFEE DRI HLEAT:
ZAAEDFRIEL, IR D EHE SO E TR L ORI T., Fitattl LU iEstt
T2 2N TEEE A,

(1) Z2HED FESYEI

FAELHT. ZAEAt L Hakn 5 2. HIFRICED S L 2 A0 LR, —& B BIEOZ 4
Fea s AR TE 5 b0 L LET,

ZUMOFENEIRITHR D10 b ) | ARASHESMRET 5ZAHENHIT 1 DR OMES A T
BT L LA, YA T L DL L, Y B 1 B T L 1
FRVET, £, SLEEDRAT DL LRDZIHIROGIIE . 2O EAHEIO
HEFRIT IS & BN AT 52U O AR L OBICHENE L5 2 & & A BB AITI,
FACLAEET 5 DR UHENIMS L, SN EICh 5 BT SV TSR L L
THETHILELET,

(8) fHESE
BRI, (R H IO\ TR S O NIl E L Idmk S T 5% aE (E
& H LIS BV T E R0 T R DN AT D2 E RS £, £o, YHEER
VIR E S 72 A5 M T HUS MR SHART DO 72 D iE 4t 4 2 Tredll £ 71tk S n T
WDZASHEICHOWTIRAI S LTS HIAE L LET,) ITXHBWET,

(9) ELHE O RCELE T 1T ERER DO ZASHE D BB MZ DWW T
PR RS OIRES O BB OB M DS 7213508 SN TV D2 3ME T D D0 D IS A Bl 4 D
A, SRR DO FATOFEROZ AT, —#iEI ek X OMERES DO I NFEIT O N TR, K

96



ROBEIZ L D1ED, RIEZOMOETEFIZ LT2) > THFbE T,

97



E=H [RRASHFORFER]
1 [ERSUZOMR]
1 [EREHEORS]

a. BAREDH

2024 4F 12 H K H BIE

GAREDKA 414 155 2, 454 77 1,896 M

FATAIRERREGR S 799 579, 980 K

FATHRAREL 326 /7 657 £

W2 5 ERNCB T 2BEARSOFEOE - 2024 4510 H 1 H 262 {& 5,026 /5 9,396 [N L £
L7,

b. ZFEEftLOMRE
O StoEEREHE
EBHIT EEEAAFHET, BES0OREE b TRE LT T, BT, ERRICE
WGBTS, ZOEHNITEER | FUNICK T T H2FEFED S GREDO L DICEET HE
Rk RS OKED L & TTT,
B3, 4 A UNORERRGEZ8E L, RERIFR X, S RFER L, Bis O®
BICLTEPWEBEZHITLE T,
F7o, Bk, BUTREED DR SN DR E I, B I D AR FIHZ 5
#EL, WELET, RESHEIT. wRSEHE L, EFMPORFEEHIZOWTIZOHERZZE 7
HZEMTEET,

©  HEEH OB BRERAS
FEEM OB RREMEOMENL, DLITO LB LR>TWET,

1. Paihaik
77y RV EREO ORI ThIMmSEE L, 77 v ROFHBREZR
ELET,
o, pELRYS R E
PSR B, 77y RRRYLOBEICIR > T, &7 7~ NEE Lo hst2i#& Lz
FEARFEELZRELET,
N S
CIO iR & 720, FAIE LTH 1 BREHSEA B L, EARMZERAHEZRE L F
7
= EHAHE - 77 v —T v —
Ty R R—Ur—k, BEAFHEZIZEDONTZET 7 RO # & EASE TR
TE S FARN IR ER FEIC LTe > CEMGFEELZER L ET, EHBEX. 77 R
2=V =R AZ T T ER R EICOWT, EAFHEERL L ONENSBEORER
HEDREAME LR L, KB LET,
B VR RX DA NEHE
RERBEODHRERLE LT, 77 ROEHY A7 ORI - EH Y X7 FHZEORMICD
WTOHREEITR, MERFHEZF® - RELET,

98



2 [EXORBRUVEFROHR]

Frtathid, TERERFREAOEREENICET LM ICED HREFEEETERth & LT, iEA&E
BEFEORELIT/2 D & & HIT EeRpg I E ) \ZED Db mis | 48 & LTEOEH (&
BIEHZE) 21TRhoTWET, o ERpELEENE] [ZED 2GS EG5OE T 5 35
i1 CVET,

2024 47 12 AR ABUE, ZESttNEN 21T TV HREEGE (BREREELRE ET,) I
RDOEBY TY,

FEAR ARG AKX (OR) Mg PERROAEEE (B M)
BN R A E(E T 91 340, 875
BRI AR B R 791 30, 692, 916
RAEEFE A3 882 31, 033, 791
HN R A ERE G 77 144, 018
IBINRAHE R EEE 14 1, 440, 104
NFHEREEE At 91 1,584, 122
waEt 973 32,617,913

99



3 [ZRESHFORERKR]

1. NthoMgaERiT, EHEREO MG, R OWERITIEICET 28R (1384 K
HEHSI T quﬁﬁﬁﬁ ﬁﬂj&wo)IU AN 2 R DOBUEICESE | TEemps
a5 | 6T IS BE92 NI4T ) G194 8 H 6 H NI H55275) IZEESW TR L TR Y
£,

7o, HthohHEM BRI TME#EE v BRAKR OEROTIEIC B 2 81010 (FF
FI384E K FH59 5, LLF fEﬂ“a’m%‘i%%%%ﬁﬁlj &b‘o ) AN [RIFLHIEE 2825 K UV 3065%
DIEZIES & TERpE S IG5 B3 2 W) CEACL94E 8 ] 6 H BRI 55524)
(CEEDWTIERR L TR Y £7,

2. HrE, RS ERSEF1935:0 255 1 HOBIEIZHK-S & | FHesHFHEMFE (202344 A
1 H2 520244 3 A3LH £ T) OMBHERICHOWTOERLY, AREFE b T IEAEANCE
D2 TR T,

F7o. B HEEFELITIR D P HISEHIN (202444 H 1 H22520244-9 A30H £T) @

HEMBEHEICOWNT, ARET T IEREANCIIPHERELZZITTBY £,

3. MBHERLOPHEMEEROTMSEHIT, B HHRMOMBEZTVETTERLTEY £
‘@—‘O

100



M ERADEEREE

2024 -5 A 27 H
K7ty b~ A2 MRSt
Bk M

AREE S SEAEEAN

WU EHT
FEEHREELE .. :
% %% %Jq‘ 'T'f ij: é {!Anuz:ﬁ‘j: Fﬁﬁ{iﬁ ﬁ?ﬁ
BEARRIEIR  onstt e ek

B ATt A

o= )

WEEAE T, ARlpE G [EFE1935: 0 2 35 1 O MUEIZHES S BEARFEA 21T H 720 [ &
FEEHEORILNI BTN TWARMT vy b~ A v MEREHD20234E4 A 1
H722520244F 3 AH31H £ COESHFEFEEOMEER., T7o0bb, BExTE, HIEHEAE
B REEARELEFEE, EELRSHTHENZOMOETZIC OV TEEZIT- 72,

WEEAE NI, FRROMBHEEN., BOPEICBWT—RICAERY L8 b H s
DOIKEIZHEILL T, K7 &y h~x T A 2 MERE1E0020244 3 A 31 HBAEOMBUkiE K
ORHBZ S > THRTTO2FEFEOREMMEEL., RTOEEZAICHBVTEHIEICR R L TW
HHDERDD,

R AT L D AR

HEAEANT, BOREICBOW T RICAIEZ Y EROONDEEDKMEICHEN L THEEL
iTolz, BAROKEIIBITHYEREANOEMIL, MEH#HRERICBIT A EREANDOET) 12
L SN TV D, YERE L, BOAEICET 2BEMBEICBET 2 HEICE- T, 2415
ML TEY, £l EBEANE LTOZOMOME EOBEEE2 F2 L TW\W5b, YEERE AT,
BEREHOIME L 725+ oY) e ARG A AT Lz & H LT\ 5,

SR IR
HREE (BEARABREDR) ICHE#HEINTWS LB, &41320244E 5 H 15 HBEORE T
REIZBWT, MRS AT AEMERR Z B0 &I 2 IR IT 2R L T b,

YREFHIT, YHEAEANOBRISEEZ ET LD TR0,

Z DM OFLHNE
ZTOMOFTHANFIL, B LM BE#HRE GO RERICEENDHRDO Y B, MEiER
K ONEDEREREZLNOERTH 5,

WREAVE N L. FOMOFEHNENGFIE LW E T L=7= ., FofoitdEnasicst+
DUNINIR DRSS i L TV R0,

WS EE 2T 69 2 B8 B0 QNS B A % M OV B 14 0 BT

BREFEOEMRIL, BAEICBWT—RICAERZY LBD N DS OHEYEICYER L T
MEHEREAER LEIEICR RTS8 D, TR, RIEXTRRBIC L 2 EEREBE
RO EER 2B LI IEIC R R T 2 72O ISR B 0N LB &Ik U 7= PRS0 A 20 M
WEHTDHZ ENGEND,

101



WBSERZAFRLT DICHT20 . BEA L, MR ORISR S EMBHEREZFER T 2
EWWE)TH LN E D paatii L, FAEICEN T RICRIEZRZY LFEO b DERERFO
FEIZEES W Tk 2B IS BT 2 FHA PR T DL ER H LG EIIT LA FEHEART O &
ERH 5,

B e OEER S OFMIL, MBHSE 7 vt 2 0% & OSE A1 2 B & Os o
BITZERT 52 L1CH D,

WM ERERIZR T 2EENOET
E*EJ\@%?E Bt N3 FEht L 72 BEAIZ DWW T, k& L TOMBRERITRIEX TR
Zk 5%%&@%%#75:7‘@%@& IINMIOWVWTHERRFEZ ST, BAEREEIZBWT
53”140)4*757@%%?%%‘%% R DEAEENT L LICHD, EBHFRIT, NEUTRZIC
FORAETLARMENRHY . MHNIIIEFT 2 & MBHEROFINEOBERIRE I EL
H 225 EBHMICRIAEND LA, BEMENH D LS D,

AL, BOEICBW T RICAERY RO b HEAEDEEIINE > T, BEAOREE
2 U T, BEEMBME L LTOHB 21TV BEERIEERE L2 rFF L TUL T 2214 %,

. TIEX TR K2 HERERFRY A7 2@l U, fHilid 5, £7o, EERERERY
(SRS LTBEE FRe 2 TR L, T 5, B Fhe OB N O LB A A Ok
J:éo S b2, BREWOHEME L 725 +0 0Ol R AL AFT 5,

- MBHFEEDO BT, NEHEOEIMEIC SO WTEREHT A0 O TR,
B ANIE, U RZ Sl OERIZEE LT, RIS U@t 72 T2 2T 572012
o N £ B N N o 7l Mﬁnﬁ”é

© FRREE DDA LI RGO O GEOBESIME, WRNSRERIC L > TIThbhvics
FP B BEE YD OGBME K OB 5 IERLFHO 2 4 M2 5 %,

- REE DGR EARITEE U TMBHEREERT 22 EREUITHLINE D, £z, A
%LK%EE% IZESE | M EEORMRICEERRRLE L S/ D L9 REL LRI
(2B U CEE R AR FEMEN R @%ﬂé#k?## AT D, kAR EDORTHRICE T 2 HE
TR ARHESENEDGRD LD LA X, BEARE kwfﬂﬁﬁﬁ®ﬁﬁﬁﬁﬁﬁﬁ%%ﬁf
%2 &, NITEERARHEFME %?éﬁ%ﬁ%@&ﬁ%@ﬁﬁ@f&w Al W%%%
Wk L TR ERZEZAT 2 ERRD LN TN D, BEENDRE R i AR
HE TICAFLEERFMICE SO TWAER, fSFkoFESRMIC LY, ~F ﬂﬁﬁ%
ELTEmCE RS D AREENR S 5,

- MBHRORFROTERFER, BAEICBOTAUCAERY & B b s bR
FHETHEILL TV B0 L 5 hk & bIC, BT SR I E G MBHRORT, W
ROPYE, W NI BEREF DI & 72 5 5| SR R &M EICFR LTV B Y 5 A%
AT 5.

BE NIE, AR L OERE SR LT, Gl L7-EE O & 20, BEhodE
F SR CTREB L 7PN O BB AR H 2 A EoEERERFE, LOEAEDOKKET
ROLNTWAEZDIMOFEIRIZOWTHREZIT I,

FIEBIFR
SAE L YR R N U BT & ORI, ARESHEEOREIC L eI &7
ERRIT A2,

ok

(B 1. EROBEAEREEOFARIIYMEPIRARE LTEY £7,
(JF) 2. XBRL F—ZIEEDOMHBIZITEEN TV ERA,

102



(1 [EExER]

(BN E M)
AT AR YRR
(20234£ 3 A31H) (20244 3 H31H)
BREDH

it Bh i
B4 - TS 1,982 4,813
A AGRES 346 503
AL E: 393 481
ENIVESH R 12, 525 16,513
ERIIES 47 78
BfR S & 22, 100 23, 400
Z D 59 88
DN PR 37, 455 45, 878

I 7 PE
I & & e #1 196 %1 176
et 3 2
i B 193 174
HEF [ P 1,482 1, 342
VAZE e 1, 351 1, 063
V7 N = TIEE 131 279
& DM OEFE 13, 824 13, 660
BE A MRS 8, 260 8, 448
BAfR k=X 3, 475 3, 475
HIE 4 177 177
F I AN RGE4 1, 066 1,021
TR AR o 824 524
Z DAt 20 12
[ & RE R 15, 503 15, 180
BrEART 52, 959 61, 058

103



CEVRTER )

AT AR YRS
(20234£ 3 A31H) (20244£ 3 H31H)
AEDH
i Uk=Liy
TEHY & 101 158
HAhAx 5, 874 6, 187
ARFLUN S 53 B4 38 39
AAMME RS 12 12
RILFHOEL 4,525 5, 849
Z DA FAE: 32 1, 297 52 285
FRHLEH 3,987 5, 035
ARALTENBLE 560 3, 842
AL B 327 872
5514 692 1,048
D, 2 1
mEh A 11, 545 17, 146
[ A
RIS 5] 24 4 2,276 2,227
B BB 5124 4 51 62
Z Dt 0 -
Gl=ti s 2,329 2,289
AfEEE 13, 874 19, 435
Hli i PE OO
BREEA
B AR 15, 174 15, 174
B AT 4
B A HEff < 11, 495 11, 495
BEAFIREAE 11, 495 11, 495
) 2k 30 %
)4 YA 4 374 374
Z DRI 25 R x4
B 2 T A2 4 11, 505 13,048
IS4 4 A5t 11, 879 13, 422
HREBEARGET 38, 549 40, 092
FEAM - B AR
& O MAES RN 22 KA 4 534 1,530
FEAM - MR ERRE LG 534 1, 530
FE AT 39, 084 41, 623
AlE - MEEAG 52, 959 61, 058

104



() [BEEitEE]

(A7 )
(=<0 W
(B 2022424 H 1\ (B 202344 H 1A
202343 H31H) 202443 A31H)
e
ZERe 69, 845 76, 221
= O FENAE 559 717
= 3IE Ty 70, 405 76, 939
=B
KHFER 29, 405 31, 497
NG EARE 662 947
AR 9,638 10, 709
TR 1, 469 1, 700
Zti AR 8, 169 9, 009
LRtEt AR 1,783 1,783
oM A 1,658 2, 285
WEE 181 163
F{ Rl 2 468 514
IR 51 51
waR 17 18
T D MR 939 1,538
CE -0k 43,147 47, 224
—
ekt 5, 788 6,601
1% E 317 483
Fakk - FY 4, 369 4,543
B 409 527
IR YN | 692 1, 048
B E A 874 969
REE 66 96
ity AZ 95 192
FABLA R 476 508
ANENRE FfER 1, 300 1, 269
JRHEAA AT 488 334
& BIRRRE ST 514 SN FA 38 6
(5] 7 P el A 0 2 625 478
3T 2,193 1, 888
— s PR 11, 946 12, 346
=& ZiIEA 15, 310 17, 368

105



CEvREP )

(=<0 W
(B 2022424 H 1 H (B 2023424 H 1H
E 202343 H31H) 202443 A31AH)

CE ZANIER

BEE A MRESR e AL 286 220

=% B 2 4 25 40

A AMFEAREE A 150 32

Z D, 146 93

CE TN 608 388
=R

HMFEZREER 2 196

Be& A MRS HIHE 244 1

Z DA, 31 18

SV G 277 215
% 2% 15, 642 17, 540
FERIHEI

AT A il B - 153

P& A MRS AL R 257 132

REfR A AR FE A 4 229 -

FERIER R ET 486 286
B A4 HIRR 25 15, 155 17, 253
EABL, E BB O R 4, 589 5,533
5 N BL S AR 248 A139
EABESR 4,838 5, 394
1 R 2 10, 317 11, 859

106



)

AT (H

(REBEARFLHHEE]

20224F4 H 1 H E 202343 H 31 H)

(Efir: g FHA)
EEwE
wEHEES FleHsees
Z DfFlE .
wA Mee | flates | FiRA
Ee | paeme | mitme — HENRE | ew
S =
Heg
LHEES 15,174 11, 495 374 13,925 14, 209 40, 969
LEETEE
BaeoilY - - - A 12,737 A 12,73T| A 12,737
S ERaFE - - - 10, 317 10, 317 10, 317
HEZALI OAE O _ _ i i ) )
LERZTENEE (HEEE)
LEETHESE - - - M2,419 2,419 A2,419
LEFEES 15, 174 11, 495 374 11, 505 11,879 38, 549
i - BE=ES
ETOWEE | g - nn | wamast
LEFW | cmgont
=Es TEE
LHeES 971 971 41, 941
LEREENE
o |E T - - N12, T3T
L EatiFE - - 10, 317
HEERUA OEE D o o
L HETEHEE (HEE) & %30 25 30 L
LETEESE M 436 A 436 /2, 856
LEEES 534 534 39, 084

107




WHMER (H 202344 H1H £ 202443 A 31 H)

(Efr : §FH)
EEWE
wWEEEs FlEHese
T Ol .
= e 5, 2 e EEwE
2| prmme | numee [ oo | TEFRE | o
aEHE & &t
Hes
LEMEES 15, 174 11, 495 374 11, 505 11, 879 38, 549
LETEE
HeeDEY - - - A 10, 316 A 10, 316 £ 10, 316
L&l & = - - 11, 859 11, 839 11, 559
FREEELI OEE @ _ _ ) ) i )
SERZCEhEE (FHEE)
SEESECE = - - 1,543 1,543 1,543
LEEES 15, 174 11, 495 374 13, 048 13, 422 40, 092
i - BE=ES
TOREE | . me | wEEss
LENE | zmwen
=Ee
LEBEES 534 534 30, 084
LEraE
HesnEL - - A 10, 316
L EalF & - - 11, 859
E%gg%ﬁﬁg? @ 995 995 995
LEBEEESE 995 995 2, 538
LEEES 1,530 1,530 41, 623

108




TERLFIH
(HERRETED)

1. AMRESR OFHn IS HE K ORFHl 5 15
(1) FEHBRAS OB 2 AR
BEEEEI XD BUIEIC K VR EL TR £7,

(2) ZOMAMRESR
TGRS D 72 WIRE LA DO b O
RGO TGRS S 5D Rk GRS EE AR XV LB L,
ANFARIIBENEEEIC LD RE) 2L TR £7,

e

A 75 st
BB & 5 IR LTl ) £ 7

2. [EEEPEOWAMERID ik
(1) AEEEEE
EREIC L > TRBY 77,
ek, ERMHFRIZLUTO LB THY £7°,
@) 10~18 4F
#r EL R o 4 ~20 4
(2) MRS & e
EFEIC L > TRV 4, 2B, BHEAHADO Y 7 7 = 7 Iz oW iR BT 25 Al
BRI (54M) ICESSEFIEICEL > TEY £7°,

3. BIYEOF LI

(1) BHEH5IM4&
BEKR ORI T 2HGOXARITM A D720, ke ABEZRI ELTRY £,

(2) BRI 44
TE3E B OIRIAR AT A D 7o | L OIRRR AR (Z D < M FHEERRE R 2 i -
LTEY 9, Zaud, UeoiBBeI 3, FOROFAMFIC L DM HEO LB 72 < R,
REI M OSEHFITIG U CHEFE DL IHENOEBEMNHET 2720 THY £, £z,
BUTHRA K OB EIZHOWT S HEEEE ORISR ZF L L TR Y £,

(3) EIRBAT 554
1 B OIBTRRL T & O SHEITE 2. 5 T2 Ytk ERRRALYT SRR IC LS S HFEFER
Bzt L TR £,

4. IEE M O HOFE FHHE
WHOBE L ORKINHAE L DIIRICET 2 FERHEEICBIT D ERBITERESONE LN
UHIBITRG & T 2l ORES (EZ 58T 2 BHE O R) IO LB THY £
7
BHITREAR R EEFEOEERNRICE D & | FERKEEFEOERIC O W TEITREZ A>Tk
D ET, HtE W, B2 OREEREEICHT 5 —EEIG & LRk S AL, MEE L 72 i
EATHY £9, YHBRH A —EREZRMET HRHCYRBITRE DR IND 20, Fld
BB EFEOEAYIBNC O VIS EZTZH L THB Y £9,

(BEARF EORMED)
U FEHITH Y FE A,

109



(FTRITIEDAETE)

(AR R R ERIR)

AT EEEICBWT, TEENMEE) © (2o I2EHTEY £ L ZEREN A 1T, =¥
AMIZE DFRERD 100 43D 10 2 72720, YFEFHE LV MR T LI L LTEBY 7,
ZORFPFEOERZ RIS E L7290, BiFEEFEOMBEROMBEZ 217> TH Y £7,

ZOFER, AIEEFEOMBHERICEBWT, MEEMUE] OZOMIZERL TV 171 HF

MiE, TN 4:) 25 @AM, [Zofti) 146 B A E L CHEEZ TR 1,
(‘B KR EIR)
X1 ATEEEE RE O PN E A 2 G
AT AR By
(2023 £ 3 H 31 H) (2024 £ 3 H 31 H)
&) 38 H M 39 HH
e S on 296 /M 308 H i M
%2 BItRfHEAE
BAMREATIT R 5 EE X BRI L SN b ODIENRO DR H D 7,
IS AP YRS
(2023 43 H 31 H) (2024 43 H 31 A)
YA 1,178 5 5 H 236 = H

3 PRAEERS

A 3EFERE (2023 423 A 31 A)
24T D Daiwa Asset Management (Singapore) Ltd. DERS 2, 112 H J7 FIIx L CHRGE
ZIToTHEY £T,

WEEEFERE (202443 A 31 H)
F-24TCd 5 Daiwa Asset Management (Singapore) Ltd. DERE 2, 354 B T FIZ%T U CIREE
Z{ToTCTEY £,

(B =B A EAL B G A ERIR)
AIEEERE (B 20224F4H1H £ 202343 A31H)
1. FATHERROREE L OREICEE 3 2 F1H
(BT« T8E)

WY W W AR WA R
R HENIRR W R R

FATHEER

AR 2, 608 — 2, 608
= &t 2, 608 — 2, 608

2. BOMICRId 5 HIE
(1) A48 34hs
\ v | FIREOBR M D | 1YY , -

Yo WAOHI | oom (mrm) | mwsm () | SFER | BRER
20224E 6 H23H e . 20224F 20224
ERE RS Himbka 12,737 4,883 | g H31H 6 H24A

110




(2) FEAPYEEFEIIRT YD OB, BEAORNIFAERNBERELLRDHD
2023 426 H 26 HBIEDOERHFREREOFER L LT, TERAO Y 2 FHA K
DEBVRELTEY £7,

DFI44 DL Y DFREE 10, 316 1 5 1
@B DJF % AIESS P
@ 1Y 7= v E Y% 3, 9551
@HHER 20234 3 H31H
©®©#h /154 R 20234 6 H27H

WIEHSEER (H 20234E4 H 1 H F 202443 A31H)
1. FBITHRRORE L MBI T 5 F1H

(BLAT - THE)
AR R W IAE T WA WHIEE R
REASL kR DR FRASL
FATHFRR
ELBTEL = 2, 608 — — 2, 608
= il 2, 608 — — 2, 608
2. BRI FE
(1) PEY4eH%AE
ey | FREOERSD | 1YY ; N
e PAOTR | g () | mosw () | BEH | AIREH
202346 A26H s ‘ 20234F 20234E
R TR SUSTEEY W 10, 316 3, 955 3 H31H 6 H27H

(2) BEHPYERFEIIRTOYD I D, RADORIFEAENREEFELLRDHO

2024 426 19 HBEMEOERHFR EREOFER L LT, LA O S 2 FHA K

DEBVRELTEY 7,
ORI DRL Y D IEE

Okl Y DJFE

@ 14720 Bl %H

@H:HEH
®%# 134 H

11, 858 i H
FIZE T4

4, 546

20244E 3 H31H
202446 H20H

111




(Zrhped T BELR)
1. &S ORI I3 % FIH
(1) &@hpEsicxd 5B 58k
WL, BEEAELORENS - REER EOGEEMNICEAT 2 EFEL2ITo TRV £
T, BEEAICOWTUILEEOEmOEREMSHIZIRE L TR £,

(2) BRFERONELRNEDY 27

AEAREEREITAR DA O RIFF T o HRINEFEE WML, EHT 277 Fo
WMENMEFESNTEBY, [EEEELAOCEEENCET 2EE] | EOMBRESTEFIZ X
D —EDOHIRBFZT HNTNAZD U A7 FBOTHRBTH Y £3, AMRERLEOKRES
EERIL, FERBEEGE, KA TH Y F7°, FEARREEUIIFEEERNTRALTEY,
A& EE) Y 27 ROBEEBH Y 27 Il THY £9, KT SR, IE RGREL
TR N B E SRR 2 RE L TR Y . ESEERIMELE Y X 7 K ORITIRD
EHY ZA2712, FEEGHA, FotR R OB ESHMRIIRITEROEH Y 2712l S
TEY 9, BRSLENEMNeE. Satticd L TEMEZITo T D THY £7,
AL FEEHIGEFR B EEFEO R IR L RATFEE ORILETH Y £9, ZOftiRLE
FFEIC 7 N—TEERIEICRB T 2 EEBIEASSIL IO EABORIDETH Y £3, RILE
RIZFEIC7 7 RERICERT2EE 2R LI LI LV RAETIEHORDETHY
F9, B, FOIFEAEDRHELUNOXILMHETHY £7,

(3) &RpEMICRD Y R 7 SRR
Oifigs UV A7 OEH
(1) ARREBY 27 OEH
WBrE, WB Y 27 FEBRICED, ERORMG:Z L ICHBER ) R 7 EHOME
FITHoTEH ET,
(i) fFEZBYY 27 DEH
BrE, BV 27 FEBRICED, ERORM:Z & ME AR U R 7 EB O
EAToTCHY, EFRICHHESBITEROM BRI E L HIE L U A7 v RV X v Faik
IZBWTHEEZTo> T £,
OFBHI A7 OEH
FAITIROIEH Y A7 3BV A7 EEBEERICHEV, ETENICHBRLEZIEELY 27
TRV AL MEBIIBOTHREEZIToTEY £4,

2. AfhpE S ORISR WD L~V & O PNEREE I B 5 B
BRI G B, Bl NS L T E ONREICOW TR, ROLEBY THY 7,
7o, AmEE S ORI, FHOFREIHWEA 7y b OBIEATREM: K OVE IS U T, B
T3O2DL~ULZHBHLTREY £7,
Lo 1 Ol : BIERATRERFHMBIOE EIHR DA > 7y D o B IERARTHICB W TER
END YL OREOXR L 72 D EFE T AKICE T 2 MRIC LY
BE U7 R
LUV 2 Ol - B RERREOREIRDIA Ty DI L, LL1 DA 7w hU
SDOEHRDOEEIARD A 7y b2 W TEE L7
Lol 3 DR - B TERWEHMEORE TR DA 7y b afiH L CRIE L 7Rl
R OFEICEE R EE 5 X D4 07y NEEEER L TV AHEEICE,. TN v
v MRZENZENET DLV D 5 b, RliOREIC BT 2B NAN A3 e B IR L~ Rl &
SHELTEBY 1,

112



AT SRAEE (2023 423 H 31 H)

(1) Wifliz & > TR RRME & 35 emE E L O Ak

(HAL : BHH)
P R AT FAR
L~L1 L2 | LUL3 Gt
A B OB A a5 57 7,882 - 7,939
EHEGTT 57 7, 882 — 7,939
WHBEE (2024 453 A 31 H)
(1) Weliz b > CTEEXHRRMEE & 3 2 GRE & VR e fE
(BN : 5 M)
xR E FEE
L~L1 L2 | Lyl 3 a8t
AR O A A Al 44| 8141 - 8, 285
EHEGTT 144 8, 141 — 8, 285

(2) Bpfliz & > TS REMEA & LW ailiE ek em A

Bl - A, RINEFEA WM, PR REMNa, ROSRORLE AN, FIE (142
) TR SN D IOl ASIREMEI LT 2 b DO THD Z &b, iz EM L TRy %

‘a_o

(E1) B OFE O ToR i IE L O 7 b OB

A AHRES: o O Al FES:

HATEFRE 2T HICRB Y 2 W OB AR TE 2 2 &b, T Oz L~UL
LIZHBL TR 9, YHENRA L TODRERKEEFTT A MER 2 VTRl L Tk
V. CYRIEVEMARIITE I AR TE IS BT DA & 3R bR T O A L

V2T LTEY £7,

(E2) il D RS O S K REIZRO L0 TH Y | BRlpE ORHlSE O
Rpfili D L~ L 28 OPNFREIZB 5 FHETHR LT 2 RP OB A MAESRIZITEH O TR

D EHA,
(A7 : B AHM)
X5 A AR EEE X5
FE R 666 666
By an ==V 1, 448 1,448
B aw /= 2,027 2,027




(F MRE%RE4R)
1. etk OB E Stk
ATSEFE4ERE (20234E 3 H31H)
SRR (B IRERE BB 1, 448F ) K ORISR (B cREREE L8R
2,027E M) X, HBMEEN ARV LD, EELTEBY £HA,

WIEMEAERS (20244E 3 H31H)

SRR (BMERIIBEGE BAE 1,448 ) MOBIESHMR (B BIEG L5E
2,027TE M) 1X. TR 2V Lt TEHLTEY ¥ A,

2. ZTOMAMES

AT 2E4EE (202343 A31LH)

BTG LR S R Pt
(E M) (BHM) (BHM)
§= LD op i g ll nk P/ S
MzE#E225HD
(1) #=X 57 55 1
(2) ZDh 5, 084 3,923 1,161
/NEF 5, 141 3,978 1,163
BRI R G BRSNS
flizBz2VE 0
Z DA, 2,798 3, 190 A392
AN 2,798 3, 190 A392
At 7,939 7, 168 ATT1

(E) FEEEHR (BEXREE B 6661 T H) (2oWTE, il énb, b

£O TFOMAMGES) IIXTEDTEBY £ A,

LHEFE (202443 A31H)

BRI R A A5 Rk 7ERA
(BHHM) (B M) (B M)
B R ERFT EARDS ISR
izBz25H0
(1) #K 144 55 89
(2) Z0fh 6, 597 4, 268 2,329
/NG 6, 742 4,323 2,419
Bt PR G _ERADSEUS R
iz Bz 720 H 0
Z DAt 1,543 1, 756 A213
/NG 1,543 1, 756 A213
GEil 8, 285 6,079 2,205

() FE LS (B EREE B8 6661 M) (oW TR, itk a2 &b, b

KO T2 OMAMRES ] ([ZITEHTEY A,

114




3. THLT=ZF oA MmEEE

AR (H

20224E4 H 1 B F 202343 A31H)

ke 72 HV%H FEHE DA FEHHR D A FH4E
a (E ) (B M) (B M)
(1) #%=X - - -
(2) D
AESREER 2, 359 296 244
Al 2, 359 296 244
WEHIEMERE (H 202344 H1H F 202443 H31H)
ke e HKE FEHIE DA FEHHR O B4
- (BHM) (BHM) (E M)
(1) #K - - -
(2) D
AR EERE 1, 455 220 1
Al 1, 455 220 1

4. JHERE AT o 7oA

=303 b SlANEN

YHEFEICBVT,

AL

REAPEE(EREIC OV TC25TE T, BfRasizonW 229/ T H O
BHEALE 21T > TEBD £9,
AEFPEEEFEIT OV T2 T OBHELEE 21T > T Y £,

115




QRIBAR 1 BEHR)
1. BRH LT 2 Bk 1 il 2 DL

L, FERDNIROREERRAT I GREE —FF&HIE TH Y £97) M OREHLH A 23R L
TRV ET,

2. feERa T

(1) IBRERSAHMER O B 7% & & IR & O

AT AR B MREFE
(B 2022424 H 1H (B 202344 H1H
202343 H31H) = 202443 A31H)
IRIEASAHE S O W 5 7% = 2,3991 7 M 2,276 1 M
#EEH 150 138
IR 1T D X HLEE A 322 A 266
Z D 48 78
JRIBASAHE B D I AR TR = 2, 276 2, 227

(2) BT K O & E PE D IR R & B IR ITEE | ST IBIHG 1 5 4 @ O IR R

G WA
(H 202244 H 1 H (B 202344 H 1H
202343 A31H) T 20244F 3 A31H)
FERE NI BE DB TAn HE S 2,276 5 I H 2,227 57 H
g;gﬁgt#iéntﬁﬁk 2, 276 2, 297
JRIRAS T 5124 4 2,276 2,227
o fH: J - = - (==
g;gﬁzkﬁiéﬂtﬁ@& 2, 276 5, 997
(3) IBREAA 1T H K OV ONFRIE B D448
Al A WA
(H 20224£4 H 1H (B 202344 H 1A
202343 A31H) = 20244FE 3 A31H)
s H 150 &7 H 138 5 H
Z DAt 153 9
e A A A5 il B L AR 2 0B Ikfe A 2 303 147

() Zofhizid, BERHISHA - T2 BIIRESF 2 5 A TR Y £7°,

3. feE L
LA OB L EE~OZIHET, ATHEFEREI8AE T, HERFEISTH M THY £
‘a—o

116



(Bizh R 5HEIR)
1. MUERLAE PE M OIE R A A8 D384 D L 72 IR BN R
(HAL : B )

(IE=2iais HHEFE
(202343 H31H) (20244 3 H31H)
MRIE R4 B P
IBREAG AT 54 4 697 681
B0 %44 182 262
BeE A Mk Am4E 177 204
ARALFER 114 197
e W Y S W A E= 155 155
& R HE 94 94
AT LB 68 25
< DA, 309 289
MRIEFL G & e/ NG 1,799 1,910
FEAME S 2448 A 459 A\ 486
MIEF S EES T 1,339 1, 424
MRIER 4 A
Z DA REAR RN 225804 A\ 356 A 740
EASE NG| GEELR) A 159 A 159
MRl AE A A 515 A 899
FRIE R 4 PE DHfAR 824 524

2. JEEFEDPIR & BRZFHE AR OBEABFEOGHRLE ORICHERERPH L LED, X4
FARDRRE & 72 o 7o R A RO AR
ATEESR4F . (20234F 3 A31LH)
TETE RN R & B R HE & OIE AR O RFHER & O] O ZERDNEE RHHR D100
SDESUTTHLHIZDELZAMLTEY £7,

WEHSERE (20244E 3 H31H)
ETEENPLR & Bish R A% DiE A DA R L O OZEEINETELBIR D100
TDOLLLTTHH-DOEFREEIK LT £7,

3. EABKL O GTEAFLO B T 2 B IZRE T DB R OS5 HLE
M7 —T7mAEREEZEA LTl £7, £z, 7 A—7EEHELEHT 256
DEFHLELK OBHRICET 2 Bl ) EBEISIER 42 5 20214E 8 H12R) 12~ T,
EANBLL O E AR OSRFHEE X 2 B2 2B REF O FHLERE N BIR 21T
S>TEBD £7,

117



(IS 45 7R BE4R)
(1) R L DKL A T DU Z R LT
WL, FEEREEEICET 5 EM DM O ER AT TEBY £3, HENIEOHNRIT,
AEEPEEREIC T DR D XN 76,221 B HM., FOM 71T HEHHTHY £3,

(2) WIS ZHET S0 ORME L 72 5 15#
(BEREHTE) 04, QSR OEAOF EEEICTZHO LB THY £,

(3) MELOIEMTESSBITEGHGOFR L YHBNNOAELLF Yy vz - Tu—LD
BEIPRIE NS Y HRAEERICIE WV TFET DK & ORI 6 JHEEFEEORBRISEHT D
& RIAF N D WA O &R M ORI B9 %

HEMENZ LWZOLHEZER L TR £,

(B7 A MERS)

(B A MEH]
Bibix, BEERICEA T2 HEDOH -7 A P THLORHEEM L TR £7,,

[ B SE 5 3
1. —ERTLDEHR

D —E AX O ENE PR HEEZEOHEIIE DI % 2B 2 5120, itz Em L
TEYET,

2. Hulgk = & D

(1) BRI
PERERES G R RESUTATIREZ 0> & O F AR SRR EH R E O E AR DI0% 2B 2 %
e, FHEEAEL TR £7,

(2) AMEEERE
AFBIZHTAE L T2 AT 7E & PE O B0 RAE 6 IR O TR E & PE DO BB DI0% 2 %

DI, FiZEKELTEBY £7,
3. FHELEE Z L OIFH

HENIED O B, HAFHREOE FEINAED10%LL B2 S 2HFRn 20w, lldd v
FEA,
(&t 7 A b T L OEEEEDOHHIRRICEE T 5 ]

IS (B 20224E4 A 1H £ 202343 A31H)
FOUHEIEITIH Y FH AL

WHMMER (H 202344 A 1H F 202443 A31H)
FOUHEIEITIH Y FH A

[T 7 A b TEDODILADEEVEE R ORIEEGE SB35 158
FYMEEITIH Y A,

118



(st /A N T DRODONATERICET A EHR]
ZMEHEITID Y FH A

(B 4 2 1 )

. BEEEEE L ORI
(7) fpsat RIS OB AT

AIEEEE (H 20224E4 H1H £ 202343 H31H)
HNES RN
P VA4 DFA -
mie | SUAC | | amwe | TEP g | wae | sxe | melows | BOER) g | TR
(B ) e | RES | OBE
(%)
TS
, , A
BARFNGE | D AR A P DR 17,100 S 22,100
otk | #r/0— | Tm 247,397 | Heith 150 VI ek
TAAE X % ' FIE DO 0
() - -
GIESE Q0N GIE S LY ek a3
) EfRFIEZOW ISR ZBRE L TAEMICRE L, IBREFRIZ 1 HEUNE L TED £
T, B, RIIZFANLTEY £ A,
WEHEEE (B 202384 H1H F 202443 A31H)
HV RN
i VA4 " DFH . -
Bt Kzi@ wp | s | s | @) | &R0 | $%E | Bslons %gﬁf BH %ﬁﬁg
" (B 75 1) = BE | WES | OISR
(%)
A
‘ A
WRRFIEE | SEETES HiS i — - [EEXNER) 11,100 S 23, 400
matk | Br/0— | THm 247,397 | Heith 1’;0 VI ek
TR | K % FBOZER 0
() -
GIESEAON Y GIE S LY ek a3
) EfRFIEIZOW TGS ZBRE L TAEMICRE L, IBREFIZ 1 FEUN E L TED £
T, B, RIIZTANLTEY 5% A,
(1) MEEEREHSTO 724
FIEEEE (B 20224 A 1H £ 202343 H 31 H)
WAGL | o | Tt | mwuss 3| 44 A
H e 7 J - 13 ;' » P P SPEES s SMZ AR = 7 }%‘
| REFOHH PHERL | RIEEE | g B Comg | BIONE | G | FE | Gm)
s [yaiva Asset ‘ Lo | B s s AT _— B B
Tt I\Elgrilizzr;gl;z)ud. Singapore 133 WAl | EE100.0 R A () ,
Y GIES U AON N GIE S N S Wk v
(JE) Yo AR—1EET MAS) IZXT DU E OFEFERIC LY . YEEEYEREOEBAIE

7. HUOVMAS~D 4T DFES

FOREBREEHAIIIS U TRIBRICTED D LBV ITREL TEBY £7,

119

(R LTHRAEL TRV £9, 72k, MEFHEIT YL Y &




WHSMER (H 20234E4H1H E 202443 H 31 H)

. RS D
TR i ; ok sl S
mE | atmosn | sise | | hE0 | TREOT | BEUEE | maiops | BOEE g | RS
(EHM) ) e
Daiwa Asset P T S IRAE
F2tt  |Management Singapore 133 ﬂzl#ﬂlﬁﬁnn Fﬁﬁ R ﬁj‘?\ ’ 2, 354 - -
(Singapore)Ltd. Bl | EH100.0 S ()

W51 2 fh e O 5 | Sk DU TE J5 8145

(i)

U HR—VIRET (MAS) (ST 5 G40 S OfF
17 KOVMAS~DETOHEFLEI X L THRIELTEBY £, 2B,

e

FOMEBREEHAITIS U TRIBRICTED D LBV ITREL TEBY £7,

(7) MERERRINStER—0Bathze b oot

AT (H

202284 H1 R0 FE 202343 H31H)

AERIC KD | Y E R OB AR
AR I3 R B 2

S
" BAA . DA . .
, SHED L ; HED A B | BEIe%E N AT
JEE y FITTE &(i‘gﬂj}jémf o (%ii)ijﬁ) L ORI BBl ONE (7 BLH (7 )
(%)
AEEEER | ARERERT
[—o FESL AR SR DRATFEE 13,072 | RILFLEE 2,663
SH AN 5 = =] = == N
’gi“zif KANFES iiiflz 100, 000 %’;ﬁ”” - DI (#2)
e AL D REFEDE L ogo | FHEALR 1. 054
- W &R (7 3) ’ B ’
[d]— V7 b Uz
. . . V7 hUx
Bt | oo AT sy — B e | TOBEA - .
. (R R FDHRATF b 3, 898 i ;gﬁﬁ%ﬁ‘ o 883 | ARLEH 81
it (4

TG | 5l B OIS | A DT E 7 845

(JE1) BRSO S b, BEIeBICITHEREN T ENTE LT,

BENLTEY 7,

(F2)

B

REFA BB RED AT FERHI OV T,

MR L R

AEA R EARFEDEFERIRITE D D2 M E A
I LEREHRM D 5 B UAEAZZIT HD ZFEE 2> S RBESE B IR 2 FHoBE & LT
ITFER SN E T, ZREE OB 1T, M HHEO > A AHRICREL TRV %

(£ 3) ZEARGEEE LOEEEHZOW T, EBHERS 23R Lo b REL TRV %

7
(1F:4)

b AR EZREL TEBY £7,

120

YT MU =T OB RSFIZOWTIE, ORIk 2R LT, £OMELZHD




WIEMAER (H 20234FE4H 1H E 202443 H31H)

- BARBEX DHETA . _

, sttmo | \ HED - Bl | melem ; sk

Rtk £ PR | Ry | @) Ceomg | WIOPE o) #H (5 75 F)
(%)
FEREAE AR EAERE

[Jl—® B A B AR AR DRATFECk} 13,749 | RILFEH 3,491
;&ZE RAHER iﬁﬁz 100,000 %Sﬁim - PIRRGE | D
s VN S0 REEOE 1. 030 EWIZEAR 1010
- L fiFkt (13) 0| e :
[A]— oD V7 U=
- , . V7 Uz
Bt e | S i — ) S| 7oA - A
. PNy T 3, 898 b 72%% . 902 | RILEH 87
T e )

H5 | 2tk B O G | S DU TE J5 8145

(1) EREHEO S b, BEIEAICITHENEN T TN TE L7 WIRESICITHERE)

GENTEY £7,
(2)

AERFREEFEDRITFEEHZ W TIE,
I HEFEHRM O 5 b, GHEAZ T RDZE

AL RE AR REDEREAT KIS
FEE ) & B EES

TEW DZIEHNA
(26RO FERHE LT

TFER 2 SN E T, ZREE OB 1T, W& HHEO 2 A AHRICIREL TRV %

‘a—o

(E3) EARIEER LOEMEBHZOWTIX

‘a—o
(1F4)

b AR EZREL TEBY £7,

2. BB R

3T AR 55

SRR LAZWO L, IRELTEHY F

YT MU =T OBEN  RSFIZOWNTIE, ORIz R LT, €OMELZHD

IR SAERINGES: 7 v — 7 A4E CRAGIESRIGIFT, 4 BRES G AT B5)

(1 ERY 7= 0 158
FIE= S5 S YRR
(B 202244 H1H (B 20234E4 H1H
T 202343 A31H) T 20244E3 A31H)
1 B4 72 1 0 PESE 14, 983. 421 1 R4 7= 0 ol PR 15, 956. 6311
1R 72 0 YR % 3, 955. 351 1R 7= 0 YR % 4, 546. 57
(FE 1) BERGHEEL 1Y 72 0 MRS &I O W T, IBERADGFE L2V O
HLTEBY EEA,
(FFE2) 18470 YHAIRSSEEOFTE FOEMIZ, LTt THho 7,
A YA
(B 20224F4H1H (H 202344 H1H
T 202343 H31H) T 20244E3 A31H)
LHRIRIE (B H) 10, 317 11, 859
B O RS (BR) 2, 608, 525 2, 608, 525

121




(HELBREER)
(R AL AT A PRBR 22 25 58 & 3 2 Bk AT

20244£5 7 15 A B DRER TR W T, MRS A EEMIRER &2 B2 58 & 3 2 BrkaXFAT

ERENTZLE L, SMFFEFTROEBY THY £9°,

SO BBy

FATT DR O M 0% Hamkk 652, 1328

FLIAGKA 1ERIZ-> & 80, 506

HIABEHORREA 52, 500, 538, 7921

HEINT B EAR A DAKE 26, 250, 269, 3961

iAW A 20244E7H1H (FE)

A DR BeE F OEIRE SIS T A TETHY £9,
A ~. \Q/#M-A@ e S ‘,(\‘(s\\\) ‘:J‘\ B )

ﬁﬁﬁ%gm FEAT R EU X % RStk ORI 2 b A+ 100%
AR ME LR

PR FITHR ORITIHEEAR I T2 | S KRGS 7 v — 7 AR%LE : 80%
EIAME LR MRS AT AR 20%

122




MY EENDPREEREE

2024 % 11 H 25 |
KTty h~3T A MRS
Bt M

AIRFME b SEEEA
FOLFBAT
fREAREEER
B AT £ B
FREAREEIER
B ATt A

Y

NigmEtt RS KK

el =N

WEEATE T, ARlpE LB EF 19350 2 1 HOMEIZ RS ERIEAZ1TH 720 [ &
ESHEORBIRIL BTN TWARIMT Yy b~ A v MEREHD20244E4 A 1
H 72520254 3 H31H £ TOE6HI LA O PRSI (202444 H 1 B H>520244F 9
H30H £ ) (2R HMMBEHEE. T72bb, RS M AR, PRBSFHEE, PRk EE
AP REE, EEARSFH T A ONFOMOETZICHOWTHMEER 21T -7,

WEEAYE NIT, RO R EMEHEEDS, BONEICBW T RICAIERY LB 5 b
MEFER OVEMRIEEICHERILL T, Kfn7 &y b~ A v MERSHE020244 9 A 30 H BLE
OMBOIRRER ONF H %2 & - TR T3 5 IS FHR (2024424 A 1 BA2520244-9 H30H %
T) ORRERAEICETIAHAREREZRZRRLTCNDI LD LR D,

AR L OARAIL

BEEAVENT, TBEIZBWT—RICAIEZY RO b5 P HEEA O FKAEICHEILL CTH
MEAZITo 7, FRIEAEOLMECBIT 2 YEREANOEEL, [HRMBEREEICBITS
A ANOET ICREEH SN TWD, YEAEANT, BAEICE T 2EMEICET IHEIC
o T, DML LTEY, £z, BEEANLE LTOZOMOmE EOBETEZR- LTV
%o HEEAIENIT, TRIEBEEOBEREZHOLEE L 25+ ot AL A AT Lz &
HWr LT D,

SR IR
Wl HE (EEARABREER) ICEHENTWb B0, 241320244107 1 B A THERS
FE ANEAE MR &2 B 5 &3 DBk I 1T 2 50 L T 5,

YREFHIT, YEATEANOERISEEZ JET L0 TR0,

RIS 5 el 2 AR 2 B B I NS BE R R OB B = OB

B OBEMEIE, FAEICE W T RICAERZY 780 615 TRMERE R OIEREETEC
HERL L CTHEMBRR AER LARRERZ 275 2 8ICh b, ZhIZiE, AEXIT“E
\Z Z D EER BB FR DR PRI B RER 2R LA MR G AEFRRT DD EE D%
LW L7 PR 2 B L OSER 5 Z &N E ENRD,

THMB R ZER T DICH720 . REA L, Mkt R ORITRIC A D & P RMZH Rz 1F
PR D ZEBWEEIITHLNE D il L, EAEICEBW T RICAEZS LBO 65T
I 1578 2 DAERIE I D W Tk B2 IC PR 2 FHHZ PR T 2 B H 5581213 474
FHZFRTLEEDR D D,

EEER R OEERSOEMIL, WMEHHRE 7 vt X 0% & ONE I8 2 B OB O

123



BATZERT D2 L12H D,

B REAICR T 2 EAE ANDOET

BB ANDOBEMEIT, BEAEADNEM L P REEICESWT, ke LTHhEMEEELOAH
IRIGHROFRICEH L TREFE ORI 2872 9 X 5 REUEREBIIRB 20N LE 5 OE R
IRRREE T, B HS EICRB WO TN O b M B RIS T 2 B R AR
L2 LIhHD, BAFRIE, AENTRRBIC RV BET RN H Y | ERNC UTEF
5L PRHMBHEROFMNE OFRIREZEE G2 5 EAHNICRIATFN L HAEI, BEX
PERD D LB Es 5,

Bt AT, TAEICE W T RICAIER S LB b 5 THEADOELEICIE - T, FHE
HOWEREAZE T, BEEAFEMZ L L TOHM 21TV BEERIIEEE D 2 PRFF L TLUR &2 2
ERSR

+ RIEXTRABIC L 2 T RM B E RO BERERFIIR Y A7 Zi@pl L, dHiid 5, £/, =
LRERFER Y A7 \RIGT D HHEE TR Z LR L, BT 5, THEETHOBER KL
O HITEEANOHWNC L D, 61, THEADOERERHDOIMEL 705 +4 00wl
BLAGREL A AFT 5, i, THEE TR, FERE L AN TEEFO g S
. BEAEANOHEWIC XLV . RIEXTERBIC L2 T RMBHER O BERERIR Y 27 OFF
M IEDNT, SR TR HE 2 D & LB TR L EITIS U TEIMNOREE Fii ) 5 4R
K OGEM S 1%,

- PHMBHEEREAED BANE, RHHHI OAZEZSOWTERRHT L7200 b 0TI
2, BEAENT UAZFHIORRICER LT, REUSIE CIo@ bl e h MEAE TR 2 L EZT 5
120, PRI RE R OIERR & A M fF RO FIRICBEIES L PERHH 2 Bt 5.

< REE A DR LI 2E T E RO O IR NSRS FIZ &> TIThb vz =5t Lo A
F 0 OEPNE K OBEE 2 L FH D 2 4 P 2 5 5,

- REE AP E AR L CHRMBHRZIERT 2 Z BB TH L0 E 5, £,
AF LCEARELIC S & | iR ORMEICHERER LA LS L X0 fgUdik
DUCRY L CHERAHERENRO 5N D0 E D it %, fkpidEOHgIcE T 5 H
LIRAHEREIENFRO N D HEE T, THEAREE B THHMBEHROERRFEHICTE
BaWud 5 2 & SOFEEL R HEFEMEIZ BT 2 PRI B R O HFHIEY) TRV
Bl THMBHRIOS L TRAFEMERZERAT L2 LB RONATND, BEEAD
famid, PREEAREE R £ TICAF LEEAIRLUZ LS TV D 2N, FRROFRDIRL
(&0 TR L L CTFER TS < RO WML D 5,

-« PR BRER OFOR M OTERLF D, FAEICB W T RICRIER Y LD 515 HH M
Beb R DVERREEEICHEIL L TV o0 E 9 e & bIs, Bl DIERLFHE & O I P M #
ROFIR, WL ONE, WO PRMEHER D IEHE L 2 0BG PR FRICBE LT
RRIERERR L TNDNE S D EFHT 5,

Bifr NI, BAfe R QA ot LT, Bl L7 R A O HIGH & € O FHEms, i)
B 0D B R CRBBI L 72 PN o0 BB 2 A & B T A oD BB A R R, RO
o L 25 0 BL UGk B LT D 2 DD FHIEIC S T %17 5.,

5 B
DAl & Y EEEIE N T EBRBUTIER & O, ARSFEOHEIZ L ftd & H
ERURITAR,
Lk
GF) 1. FRRoBEEREEORATLENHLIRRE LT £7,
(JF) 2. XBRL F—ZIEEDOMBIZITEEN TV ERA,

124



I Bk

(1) PR B
(HA7: /0 M)
Y R
(20244F 9 AH30H)
& PEDH
it B
B - e 4, 555
AAhFES: 1,271
KA ZEZEAE I 18,273
BRI B4 16, 900
Z DOAth 916
TR PEA T 41,916
[ & PE
I E & & PE %1 60
Y [ & PE
V7 Ry 878
Z DAt 346
HIE [ EEEGE 1,225
BEEOMOERE
& A hRES 9, 666
PRtk 3,414
MRIER 4B PE 748
Z DAt 1,095
B& OO EESF 14, 924
[ &G PEGRT 16, 211
HREGHET 58,128

125



(HAZ: M)

Y R
(202449 A301)
B & DEB
Tt AIE
E i 6, 580
A H 5, 540
RITENFLE 4, 405
BH514 4 910
Z DA 2 1, 107
mENRUE AT 18, 545
[ E AR
IRIEHA AT 5124 4 2,270
& EOBRIRLT7 51 4 4 55
[ EAESE 2,325
BEEFT 20, 870
HlLEE PE DD
BREEAR
BEARE 15, 174
B AT R4
B A 4 11, 495
BARFIRSAF 11, 495
RS T44
)2k i 42 374
= DT R A4
R o T % 8, 774
EYIERS S S e 9, 148
HREEARGE 35, 818
A - SRR
Z DA AT fFESR A A AR 1,438
AT - HARERRE GG 1,438
Mg PEGTT 37, 257
AlE - MG PEGET 58, 128




(2) PBELEFHE
(A2 m 7 M)

o R 2 R
(H 202444 H1H
£ 20244F 9 A30H)

BN
Ze e 44, 508
T DOfE AL 483
BRI EE 44, 992

HERH
AL FHCE 18,092
Z DOhEZEE M 9, 300
e S lie) 217, 392
— R L %1 6, 708
R 10, 890
(=E 4N IEAY X 2 281
CEAS-9E % 3 21
o8 5 4 11, 150
ESHLPRIESS %4 491
FeRIHE K % 5 154
i 5 | A7 rf TR 4 11, 487
ENBL, RPN OHE8 4,086
PN ki 183
PP TR 4 7, 584

127



(3) FR EEAS LB F R E

VAN (B 202444 H1H =

2024 £ 9 H 30 H)

(WAL : B AH)
BREFEEAR
BAR R BRSPS
= ORI 3%
. Rl , . -
¥ 7 IN N ¥ PA=:
RS g | Rlassie PIEERIRG | PREEORas
b dIEAY e
4
4 HA R 15,174 11, 495 374 13, 048 13, 422 40, 092
Y T A B
Fl4:4 DR Y - - - All, 858 Al1, 858 A11, 858
RS EUIEAY - - - 7, 584 7, 584 7,584
HEGE ARSI D
TH H X4 R A - - - - - -
AohEE (Wi%E)
fiﬁaﬁ%@iﬁ@ - - - A4, 274 A4, 274 A4, 274
IR 15, 174 11, 495 374 8, 774 9, 148 35, 818
BN - b R
COMB | i - gy | SovEEET
AL A AR S
;'Egﬁ(j? FEAHSE TR
B 1, 530 1, 530 41, 623
Y T A B
Fl4:4 Oi Y - - Al1, 858
SRS EIEAY - - 7,584
HEE ARSI D
EHH Y ) A91 A91 A91
LEEE (Wi%H)
fjﬂﬁaﬁ%@iﬁ@ A91 A91 A4, 365
= ﬁ+
IR 1,438 1,438 37, 257

128




TERLFIH
(HERRETED)

1. AMRESR OFHn IS HE K ORFHl 5 15
(1) FRtEROBh#E AR
BEEEEIC XD BUIEIC K VR EL TR £7°,

(2) ZOMAMRES
TGRS D 72 WK AEE LA D b D
TR B O TGS 225 < Rk GHEZERIT SMAE EE LIS L D LB L,
SRR I E A L W EE) Z8RA L TR0 £,

TSRS D 70\ VA
BENEEEIC X D RMEEZBRA L TR £7,

2. [EEEPEORMER O S5k
(1) ABEEEE
ERIEIC L > TBY £9,
B, ERMAFEIILLTO LB THY £7°,
jz27) 10~ 184F
a2 i 4 ~204F

(2) M EE P
ERIEIZ L - TEBY 3, 2k, BHEAHOY 7 v =725 Tid, RIZRIT 57
MTTREBIR] (5 £E[H]) IZHADEREIC L - TR £75,

3. Y EeOF LHYE
(1) HE5I%4
BEMOWEBITHT 2B 5 O30T 2 D728, SOk WA D 24 i FH IR & 048
ZRFLEL TR £7,

(2) BAAHE] %4
BEER OB 2 B 7280, SRR AR IS < 4 23 R B
A ELTHY £, SHUE, OB, R0 BRI X RO BB <
BRI, fE )R ORI U C R SAR I = L T4 AR DB R S HE T 5 725 T 0
F9, o, PUITRER OB EICS>0T b Y AR E AL 3 L L TR0 7,

(3) REGBIRR3 %4
BEDIBIR R OSANAEZ B T2, SO BB @I IS < S rhR&
SRR A R E LT 0 £,

4. WK OE M OFF LHYE
YHo@%K & OEKINHAE L DIESICEET 2 EERFRICE T 2 ERBEITEBEONE
M OVYRLIEITHRG & e Dl O (I 258k 2@ OFF ) 13U TO L RY
THY £,

129



YIRS R EEREDEFER I IS & | FERREEFEDOEM IOV TEITHRSE 2 A
STRY 4, ZFEEWMIT, B4 OMEERBEIC ST 5 — TE%'/\& LGk s, fie
ELTCEM 22 T £9, Ut A 4 — B XA 229 2 RN RIBTT RS S TR &
NDH70, REFREEFEOEMNBIFICHIZ VIR ZEH L TR Y i?o

5. ZTOMAEMEEROIERD DDA L 710 5 B/ HIH
BTSRRIV — T AR BEBIENE T2 7 v — T @S 2w A L
TRV ELEN, 2024410 A 1 HOF =FHILHEEIZLY , S KFRER 7 v—7
AAED 100% T2t TiE7e < o Toe b, MBS KRR 7 NV — 7 Rt 2 @R BEAN &
T 57— T BRI SEERL L TV ET,

(TR R BEAR)

K1 PRl fE AR E AR

Y IR
(2024 429 H 30 HEFE)
HIEE E & rE 358 7 H

X2 {HEBSEO RN
ALTHE B e O B BRI, RO - 2, SBNEZEENZ L7, EAf o
(2] IZTEDTERLTEY £7,

3 RAEEE
WA (20244E 9 A 30 A BLFE)
24 Td HDaiwa Asset Management (Singapore)Ltd. DIEH2, 340H I HIZx L CIRGEE
fToTHHET,

130



(PR R RS BIER)

%1

%2

% 3

%4

A 18 201 52 S 4E
2o RS EHAR
(H 202444 H 18
202449 H 30 H)
HIEEEEPE 9 5 H
EF [ 7E & PE 211 M
AN IS O FHEIE A

W = R
(H 202444 H 1H
£ 202449 H 30 H)

P& A MREARTEEILSE 1841 75 M
MRS 45 17 H
% HUBC X 4 27TH M
AN D FETE H
I
(B 202444 H 1H
2024 49 H 30 H)
FR AR 1785 5 M
FERIRIZE DO B
I
(B 2024%4H 18
2024 49 H 30 H)
BEE A MREARE AL 380 /7
[ 7 G P S H 4k
ESS N 83E M
T BN 2685 T H
KRR R DI H
I
(B 2024%4H 18
202449 H 30 H)
[ i B pE S HIHR
ESTIhRT 85 JiH
INVT=EME 155 17 M
e il TR k! 53/ 7 H

131



(HP Rk = E ARG E G HE ERIGR)
YR RASHER (B 202444 H1H £ 202449 H 30 H)

1. FATHIR ORI R OB B 5 F A (BT THE)
YR Y rh 2 F Y | YRS FHBIRER
RRA SR MR WD R RS
FEATHERE
k= 2, 608 — — 2,608
At 2, 608 — — 2,608
2. BB 5 I
Fic X4 4 S HLEH
Nz "/A 1 % i_fl 71—: D
wak | o | 120K R JEHE IR H
20244E6 H19H | .. . 2024 4 2024 4
TE R B2 BELO 11,858 4,546 3H31 A 6 H 20 H

(4 Fps i BE£R)
Wrp RS HAR (2024 429 7 30 H)

RS L ORI & OO L~ L 2 & ONEREIZE T 5 FH

HR RS IR GE B, BRI N2 S O R N L~UL T L ONFREEIZ DWW TR, RO
EBYVTHY £, Fo, SRMEMORMIIL, FMiOBEEIZH WA 7y FOBIZETREME K
OEHEMEZS U T, LF3 2D L~ LIS L THY £1°,
LoUL 1 O - BIRATRERIFIO R E IR DA 7y O 9 B {ERRTHICE W T
S D YO R E DRI & 70 28 PE T AEIZEE T 2 MG M L v
BE L 7= HF

Lol 2 O - BUERFTRE Rl OB E IR DA Ty FDHI L, L1 DA 7w hEL
SOl DO EIARD A > 7w b2 W TEE L7

LoUL 3 O : BIER CTE WO TR DA 7y M afiH L CRE L 7Rl

R OREICEERERE B X D4 07y NEEEER LTV AHEITE. TboAL T
Y MRENZENBT D LD 5 b Kl DR IEIZ BT 2 EIENERE A3 e & AR L~ U2 Rl &
THLTEY £7,

(1) Wil 2 & > TR IREANER & 3 5 emliE pE & O e AlE

(B2 - A )

P e e R RAE
L~L1 L2 | L~yL3 Gt
A AR B OV A RS 1, 602 8,991 — 10, 594
BHEAET 1, 602 8,991 — 10, 594

(2) Wiz & > TR REME & LW ailiE ek e Aam
Bl - A, RINEFEA WM, PBERSTER RN E, ROGRORDE AT, FHE (142
W) TR SN D IZ ORIl EEMEICLE T 2 b DO THD Z b, iz Al L TRY =

R

132



(E 1) Bl OFE AW TCRHliEIE L O 7 b OB

AR RS e O AT fili FIE

155 THUS Lo O B R ERETE R 2 152 B T 2 R O Stk 2 R H <
EHT LMD, TORliZ LUV TIZHBLTEY £7, HHPRA L TV LHRERKERE

DI B L~V 1 Oz L TV D b OLSMIFEEMEEZ HWCRME L TR0 . Hix
JEMEMAE I TR I A TR IS BT AR S 1TERD bW FORMiAZ L1 2|2

HLTBY £,

B4
N
7

Tk 2) Wi O 22 W EREEE O ST RESE LBITRO L0 TH Y | REhpg i O R %
KO D L)L 208 OPNFREFIZ B 2 FHE TR LT 2 R OREAMESRIZITE D

TEY £HA,
(AT : 5 H)
E W h A EHIR
FE_E#EC 342
TR 1, 386
B AR 2,027
(A fhEFAEIR)

LR RIS EHART (2024429 A30H)
1. TR OB AR

TR (PR ERREG L3 1,386/ 5 ) MOBEESHER (RIS RE

g 2,027TEFH) X, fBMER RN Enb, REHLTEBY £ A,

2. ZTOMAMRES

HR S kT R 2R N 7=HA
FthEE (HuM) (HHH) (HHH)
FR A R R R B R RE DS U
Bz 25 b D
(1) #= 123 55 67
(2) Zofth 6,715 4,477 2,238
/NG 6, 838 4, 532 2, 306
R R R FR B ERE DN EU S
JEAf 2 2 72V D
ZF DAt 3, 756 3, 988 232
/NGt 3, 756 3, 988 A232
&t 10, 594 8, 520 2,073

() FE EGR (PRIEERERET B8 3425 011 I2oW ik, T a3 7202 &

5. ERO [ZOMAMES] (TITEOTEY $HA,

133




(IS 45 7R BE4R)
(1) R LD LAT DI Z R LT
WL, FEEREEEICHET 5 EM DM O ER AT TEBY £3, HENIEONRIT,
AEEPEE IR T DI R D ¥R 44,508 B M, DM 483 B HH TH Y £,

(2) WIS ZHET S0 ORME L 72 515 #
(BEREHTE) 04, QSR OEAOF FEEICZHO LB THY £,

(3) BELOENHESSBITRBORR &L UERKNNOAELD Ty via - Trn—LDRH
FRIAE TN PRI FHIF RIS WO TIFET D% & OTFID b L FHIR O R A %I
WD & RIAEN DR DBFE K OWREHNCBI T 5 1

HEMENZ L0 AZER L TR £,

(B7 A MERE)

(&7 2 FMEEHR]
WIS EHART (B 20244F4 A 1 H F  20244E9 A30H)
W, BEEMHICETAFEEDOHE /AL FThHAT-DIHETAR L TEY £1,

[ BE L 3 ]
WA (B 2024824 A 1H E 202449 A30H)
1. —E R LoEH

B — B R X5 O IR 2 PR R E OB EINAE DI0% i 2 5129, Fi#lix

AL TR 7,

2. Hillk = & O

(1) B3R

PN E R RIS 3 A RE ST AR 70> & OB FE 4k 78 TP HIHE A F 10 3 00 B 26U D 90 % %
A D120, LHEEKRL TR £,

(2) HIPEEEE
AFBIZHTE L T L AT IE E & RE D 57 PRI B IRE O A TEE EE PEDSFHDI0% &

WA D70, iz EKL T £7,

3. FEREEZ L OIER
HENRDO OB, PR EEO B ENEDL10%LL F42 5D HFFEN R, ik

TH Y £ A,

(5T 7 A2 b2 L OREEEEORARERIZEET 5 FH#]
WS EHR (B 20244E4 A 1 H F 202449 A30H)
HOUEIHIIS D R AL

RS 7 A o b Z & DDA DERNEE K ORMEHF B 5 1]
WS AR (B 20244F4 H 1 H £ 202449 H30H)
HOUEIHIIS Y R A

(57 AL N T OADODINAIEEIRICEET 515 H]
WS AR (B 20244F4 H 1 H £ 202449 H30H)
HUMEHIIHY A,

134



(1720 1)

4o (] 2 2R
(B 202444 H1H
202449 H30H)
1Bk 7 0 LG AR 14, 283. 031
LRRY 72 0 RIS 2,907. 52

(FE1)
LEHLTEY A,
(1E2)

IEAERREU R 1% 1 AR 7 0 RIS IOV T, IERRADMFE L e

1R 72 0 PRIFIRIE O BE LOIEREE, UITFTO®Y Th v £,

U S
(H 202444 A 1H
 20244F 9 A30H)

AR (0 F)

Eem R AU AR D T FRIRIEE (50 1)
TRR IR R L7288 (E 5 H) -
R D ) PP R (R

7,584
7,584

2,608, 525

(HER R ELR)

(RS A AT A PRI 2 124 58 & 972 BTk T)

20244E5 H 15 H BAfE O FR T K 082024456 H 27 H B DR &I B W T, BESthaix
R IRIR 2B e & T D FRERATIC OV TR L. 2024410 H 1 H A CHOUA TR S B T UV

LE LT,
FEEHDITIE =AY
FATT DR O TS I UK EEpkl 652, 1326k
fhiAHR IERIZ-> %80, 5061
LA EFHDOFER 52, 500, 538, 792
FEIN9 2% WA G D 2H 26, 250, 269, 3961
HAGA 2024410 H1H
A O R PRl i ONHERE IS TN T D TETH Y £
zizﬁgﬁm%ﬁ%%ﬂ%%:ﬁ? ® BRI FNGES: 7 L — 7 AR4L 1 100%
WA FATH: O RATIHEMGUR IR 2 | RS HERRRES: 7 L — 7 A4 80%
AR MELE R RAEAED ANE MR 20%

135




4 [FIFERANEDHRGIHIR]

Zitettix, @il iE] oEwd L A2k, FIERBBA L OERSIZOWT, KIZHE

F AT AN S TWET,

O HAXIFZOEHREE L ITgITHR EOMICB T 28 217729 Z L 2NEE LIZER 21T
29 2L (BEFHEOMEICKT, BHLLITBEIOAEEE L, XITXEREREHEE | EDEH % %k
SHLBENR VLD L LTHBINS TED DL bDOEREET, ).

@ EAMEMARICBWTES 217729 ZEE2NRE LEEREZTR ) 2 & (FEHEDHE#EIC
KT, BHLLITRGIOATEZEFEL, Iepanis 20EHEZ KBS 28200820 b0
ELTHBIS TED D LDOEBRE T, ),

@ WHOWMGIOFRMERBRLFMNTH> THEIORELZETL2BENDH 55T, Zitatt
DOBUENE (FESEOBMEZEOBRMEOIE P Z /A L TW\W5D Z & ZOMoO Y i%4empE
B33 L BB e R 2 A T 2EAEOMOME L L TES TED HEMFICHY T 5H L 0N
F9, LTOOIZBWTRHU,) MIEFIEAE (ZE ik £ ORI OB A2 RE L
TW5 Z L 2O YA FRE LIS | EH & B EREF T HIEANZOMOFIKE L CEAS
TEDDIEMHICHEYTIHEEZNVET, LFFRLC,) EAMIEEOREZOMO G| 3 IX)EET
UNRT 4 THE #4779 2 &,

@ FASHLOBIENEX I FENEOREZX D20, Z0f772 5 EEHEICBEL TGERHO
Jret, EAMEOREE L TS ORMUCIRS U TARLERRB| 217725 Z L ANRF L LIZE
METRS Z &,

® LiE@@DIZBIT2b0DIEN, FiESLOBIENE X TENENRE ST 5174 THH- T,
BEHE ORI, BHLIIRBIOAEZE L, XI3&MEnIG I E20ERAE2 kBT
TNOHHLDE L THBIFSTED D175,

5 [ZDih]
a. EROEE, FEFEEF - ITHERT, HEOWRNZ O EEHTE

2024 £ 5 H 15 A, MRASAED ANTEMIRBR & EASEB IS 2 /i L, ARSI HESE 2024
F10H 1R, PAIFEMRRZSI EZ TR LT 2B =FFLHE LT - LE L,

b. FFAAFMHELOMBEFERALICHEERE R L KT T LN TRINLFE

IR OMBEFERALICHE R B2 KT T LN TRINDIFRIDH Y A,

136



(AU 77 RT v BEREEIEELZ M)

) %

K7ty b~ A MRS

137



M D HATT ¢

FIRFIBRICIE ST ZFEE DED L H78HE, ROBDE LET,

1. HARFE
ZOWEEIL. BRMEOEEREE ELE LIS OH RO S L CERZITRVET,

2. EHFIE
(1) EEXIS
BN TED D EERtaERZ FEBER G e LET,
(2) FEHesE
O FLLT, VRAZE2M2TEREZTOISER 21T 5 #EOBREEGERICRE L, [FitlE

DFERIRE L ZE LTS OfERZ O S U CGEAZITRVET,

@ TEEFLEEORTE, HALROIRTEICHT-> T, ROFETITR ) Z L 2EARL LET,

4. BROKMZ7 7> K arus g 7OREIZEDSNTTRWET,

7. METOESRE P OICHRET 2 EEREEIERZR b NAMER TOMBRICEE T 2581385
Ny DVERTIRD 2 HEARE T HREERIARB L O ZICET 2 REEFEGIEROEIG 2 &
NACHERF D 2 L AR LET,

© HYRREHER, KEOBMEREEZIIMANBAE LT L&, RO NTHEIND
L&, MEBROEGICA ST L EER L WTEFEMEOHBEIC Lo Tk, LRRo@EHMT bl
WZ ERBY ET,

(3) BEEHIIR

O R A~DEEHIIRE
RAA~DOEFERE L, T2V EREA,

@ BEEGERE~DBREHIR
BEEGRER~OEEEIAITIX, HIRZRITERTA,

@ IMEHGPE~DO PG| R
MGG PFE~OFEEGITIL, HIREZR T A,

3. IARSTBLTT B
O OEOSREIT, REEREOR LS FING LEHE GHiieEaAET, ) FLLET,
@ JFHIE LT, AEMEROKEFZ]E L T, ZiEEBSRELET, 2L, SEAIREN D
DA LOREMEHOKIEIZ L > T SERETRDRNWIERH £7,
@ ®PRARIE, bR TEAT S BEO TEMTGE] ICESWTEH LET,

138



B RE B AR R
(FAUT7 o RTy 7 EHRBEHIKEEL 2 1)
#9 K

(BREDOE, ZiEB IO E ., EitFEOZERD)
W15 ZOEFIL. AEEREEETHY ., KTty hXx VAL MRS EEZFE L L, =#U
F JEHESITHAESE2ZE L LET,

@ ZoOfEREE, FREE CERISHIE/AE108%) (BLF MEREE] LWwnWET, ) OiHAE=ITE
7

@ ZREFEIL., BHEEBEFIBICESFEHEFEOLTE LT, BrtFEOLHEO Iz o0
T, RBEREDIEFEEF OFE FICT 2 IEAF IRFB IHOBEIC L 2 EFEEB O ORF &
ZAT e — DORER (ZRtE OFIERGRA (RSB DE LG OFE I 2 IEH 2R EHL
I CHER T 2R FEEIEE295F 2B 1 5 ICRET D FIEBBRAZ VD WET, LURARS, H175
I, FIEFEHB LOE25RICBWTHLE, ) 28A4F7T, ) LEIERNEME L. haex
BT A ENTEET,

@ FEICBT D RIEBMR AT 5 EEDORLICHOVTIL, ZREDHREICKELZAELDZ &N
WG EIATR Y b DL LET,

(FFED BB L 044H)
B 25 ZREEIL. 41,000 THE2ZEEDOTDIFFEO B E b > TEFEL., ZitHE LI a5 &%)
7
(ZFEAEDREEE)
3% ZEIL, ZELAED Y 2, EHEREL L UEEEZ BTN TEET,
@ FHHEF, ZHEELEAEOO 2, MHEOREREERTT L ENTEET,
CEE= i)
%45 ZOEFEOHIIE, [FREROKRE B 2> D405 1A, HAIRF 1, FHA255 1THE L UVE445%
FOHOMEIC I DEFER THETELET,
(B2 A8 HE D HUAS F A O O FEH)
% 5% ZOEFEICHD DX MEOBUSHIADEIE X, ARpE B EF2EE3HE 15 2B 256
IZR%Y L, BEEFEROBEEENCET A IEERE25E8H TED A AFIC L 0 IThbitE T,
CYUHIDZIEE)
W65 T ORFEFERMRE LR LOBEIMERES YO F 1L, BitE ORET SRS HIAF &
L. BIEOHTEIC L 0 BN SN2, T OBSHA OIS U T, BUSHIAE RS L £
7
(ZIRHED /Y ENR L OFH Y E)
B4 FTEEFIL. E2OHIEIC L AZASHEIT DWW TIEL, 0005 01T, SBAMEREIC & » THE U= 35
IZOWTIE, ZHEBIMEFED D EHESLEIHDBMAEIZ, ENENHEICHEILET,

@ FFEHEIL, ZAEE W0 O 2, HE, MRFORBICET 218 T MHHRE] LovnE
T ) IZEDD EZAITHEN, —EHBIEDOZIMEEZ Y EICHIHTELHDE LET,

@ HITEOHTEIC LY ZWREOHDE ZIT/R I ICHTZ0 . BZWEDEAT D2 EICIOR
MOMHNEL D Z L LR ALEEITIE, Y a0V ETH2 DL L, YambuL sl X 1 e
RS L IATRVET, Flo, SZREDRAT DL L LRDIZMMENBOEREK L, ik
DEGEDOBIZESERFEEDNHETOIZREAOROGHEEOMIZENETLHZ LR D
Tralcix, ZRtE DR T M N A Ui mii o L, S0 0 5 8FEIC OV TIEaRE
L LCRtETHZELELET,

GEIMEFEDOMMIEEF L OV #, FYEMEEO R R 1K)
% 8% BIMEFEAIL. BIMEFEAITR O H ORIE 3 H ORMEMEIC, BBEMEFET DD 2D
O¥ZRC-4EE LET,

©@ ZORERIZHBWTHREMEEL 1T, EEMEICETAEELIES B L O AR S E W
EHANCHE > THER £ 7213 — B EHFARE S L 0 3- L TR 7Bt PE DG sEREED & Al
FAAYERR U7-4%0 (LLT THUEPEREE] S WVWWET, ) &, SR RIS D Z NS TRR LT
SRR NE T,

@ EEEE OFEBEERTOAMES (UUT DMEEBEAMRESR] EWnWET, ) | TEHEZ O
DEEZNNET, LIFRELC, ) OFBEICHOWTCIE, JHEHIE LT, bREICEBIT 2 HE B oxt
R EETCEMELGOMEIC L > THELET,

139



@ FHORIHET D TRABEONIL, JRHIE LT, bAEICE T 2H5E B OXREE 7 B
BoMEicksboE LET,

(ZFEHBF D R72 5 Z 3 EDONE)

9%k ZOETOZEMHEL., BIEOHREZRIZTAZLICIVEREZAETAZLIIHY A,

(ZISHEDIF IR & 2 IRRETR D ARFAT

H105%  ZOEFEOT R TOZEHET, HHREOHEOHEM 2%, SREORBIX, TitE N dH 60
U ZDEEETLOZHREETRVIL D = LI2OWTHEE L — OEZRESE GHEESE25ICHE
T5 TIRFHEES) 2V, DU MREEHEE) S W0 ET, ) BXOMZIEEME O Lo O R
PRRERE (FLIRVEZFR2SRICHUE T 5 TR EBEERERT ) 2o, IR 2 50, AT TR RS )
EVWET, ) ORBOEEICEE E LIRSS NS Z EICKVEE Y T (BT, EBROERE
ICRHEHE TR IND Z LI KV EE DR RS EvnEd, )

© ZHEEEIT. ZOEFEOZRMEZ I H O IR HIRIEOBUEIZ L B KREOIEEZTY
HEINTGEETITLHIBEDN N N 2 Ko TG Th - T, HiiB OIS E 2 &Mk 548
DIFIE L2 WA T OMSLTe 2532 W HER S DA 2R E | IBEZ ML RN T D280 5%
FITLERA, BB, ZHREL. BitERRLLE2HR2VHEESICL V2RI RITT D56 %
MR | S RZ RIS O R R R ~DEFOFER, 04 R b B4 RS
AEFASOEFOFER, ZAEFEOFIEITOEREIT bbb O L LET,

@ ZFFREHE L, BIEOHEIC LV B SN IZZ IS OW T, IR S OIRE D EEA~DFi 7= 72
FLA F 72 ITRCER A T D T OFIRIEIZE D D FHIHOBFHEE~DOWEM AT 5 b L LET, R
HERASE T, Tt D SR~ OBIMN H - 12 5E . HIREOBEICIE., FDH 2 HIEED
JEGEA~D B 72 il E IR A TRV E T,

(ZAHE DR TENT DD 2388 D dEn)

114 SZEEEIL. (EREERAIRERE BT U2 iSHEIC O W CIMESEERAORERE I . SBIMEEEIC L v AT
TeZAAEIZ DWW TILBINEFED D & IR OE D 5 HIEIZ LV | IR~ YL SME D
MABIEREERE LI EOEMET /R VNET,

(ZZASHE D HIAHAL IS L OMER)

122k FRCE L. BILFIHEOMEIC L 0 0E S 2 Z MO RS AR ISR L, BAKHAL 2 1T AL
FITIAENLE LCEAENED D BN E L > TRGOHIAIIG LD Z ENTEET,

Q@ ZREFEORET 2E - FHERPE IS EE (GRMELIENERE28EFH IHICHET 258 e
PSS 2 AT ) B A WVWE T, ) B IO EERE (Smhps i is AR5 LITAIZHLE
T HBREREREEZ DV ET, ) (UFRBIL T HEERTES) EvwnET, ) 1k, BIERE!L
HEOHEIC L B SN D ZIMEDOTUSHIAZ TR U, BARHEAM 2 IHBEA E 7213108 E LT
FEERFBSANEDLE 2 S > THEREOHRAIZN LD Z ENTEET, 277 L, HBERTESH
E RN IE O B RN ERIFRICHE VRN IR E R 2 fE A TS HIAB IR Y . 10 0BEMEE E -
THAOHAIGUDZ ENTEDHHDE LET,

@ APFAORSHAE IIEERTERIC, BIHIALFRRFICEZIEZHONTH, AEOTZDITHE
SN ZDEEDOZ MO ZIT2 O O OISO N EEZ/RTHO L L, Mk Iy
IS HGAZ DD QOB OFE E 72 135N T ebhn g9, ok, ERGESMtE, X4
ZEUGHIADRAS (BESHED I DA UG HIAD D 8A F U THRZEE VVWET, ) O
FTHNE Gl &2, ML O RIS S BUE HARE IS0 ) % OB OB O Fd £ 72135k 21772 9
ZERTEET,

@ FUEBIOE2EOHATEICH )DL T, BitEBIOEERESME, KOS ZIZEIT5H %
GHIASZ AT A & T 2 Z MO BSFIADZ A 21TV E A,

L. BICEDDEITONRER LRI C AR H
2. HE3BKRH2HE2FITED H H

® FUER X OFE2EOZISMEOMAAL. BFHIAZAT B 0B 2 HH¥E A oMM, RitdEz
TR BRI BNTE D 2 FHE R b NS S 3% FEEHI ) D1 E Bt L O &R (LT
MHERLSE) CWVWWET, ) ITHY T 28882 MAE LoMgEE LET, 2720, 2 OEERNH
5 A RTOBASHAC DD ZRMEOMAEIL., 1o 1HIC, BiEE I3 ERGEEAENNC
TE D D FHELS XL OEETFEEHI D D BB IS Y 3 202 B L7oigi e LET,

® FHEOHEIZ» DL T, ZRE DN EERNE SO TSl % R ET 256 0%
WEHEDOMAEIT, FHIE LT, FI0KITHET 2 A5 HE MG T A OREMEE S LET,

@ AIEHEOBEITH D B3, SRliE IS T (B sn B A 24 5 16EICHLE 3 5 e/l s i
B AT K OV Rhpe L B S 1 VA5 25 SR8 IHER 3 5 1 [ U E T D AME & RRa L T 2 VW E 3, LUF

140



R, ) ZZBITDEGIOEIE, FMNEBRIG | OFE 1EZF DOMCTe 2 S WFENRAE L, Bitd
PIBNNERE ZHIRT DHEZ L oo H A2, faElkeattid, BEHAo=ffehibd52 &
DTEDIED, TTIEZITNTEBEFIAZEIET 2N TE L b0 E LET,

(ZISHME DRI D) D e sl F 72 1 3506%)

B35 Zwbld. TORATHAZSMELEIET H2HAI1TIE, YZinE OEEOXR L+ 525N
Ll E 72 TR STV B IR D EE I D)0 D IR S I CIREOREET 500 & LET,
© RPHEOHFEDHHHEEITIL. ATEHOREMBEIE L, YGEEIC ) DEENORA T 525 HE
D ADOWD B L OGEZ NDOLRA T 5 ZISMEO QOIS & Z Ol 2 DIRE O JE#EIZFLE
FITELET Db D E LET, 72720, AHOIRBHEE SN IR D B2 Bek L72 b DO TR\
AITIE, FES N ORI 1A Bilak L2 OB HEBIS  CYRRM O IR ERI% O FATEERI 2 5 72
F7, ) ITHIRIEOHIEIZHE Y, 385 NOIRIRIE 1 EEIZ 52 38 HE D MO O FLE F 72 13 Feek s

T X r@HTH60E LET,

@ ZTEEEII, FIHICHET DIREICOWT, YL H OrEEDO KRR L T D SMEN L F 7213
FLER SV TV DIREE ORI 000 D IR RIS L i N DR N B2 Bk L 72 IR B E )
BB AFHIIBNT, BitEDPMELERDDL L XELIIRCERLRVEERH D LB LT &
T, BRE L RIRRME LI 2RI 2 N TEET,

(S22 HE DRENE D KT EA:)

W45 ZIMEOREIEIX, AIROBEIC L DIRE N EE~OFHEH E-ITfskIc L o RTE, Zitd ks
F ORI T N TE EHA,

(BE DRI L3 2 & EDFESH)

F16k ZORFICBWTEEDORRLETHIEEORIILX, WICE T 0L LET,

1. WIZEIT AR EEE (BEEFELAUEEIENCET DIEMEEIT O HIRICHE T 5 L0200

7., LAFFELC, )

A . AmEES

o, KIRFE

N BERENED S D, BEETEROEIE BT 21 THRI 225 1 6 512481 5
Ho

2. WIZHET D EERELSNOEFE

1. ZREFE

(BAMRESRIS & OVt s &h O F5 X #EPH )

Fl1eg LTitEid, Bitéer. L LT, HICED D REGEFEIESR (REGFEB L OSNEREETDO®
WAlks: (REZMHEEZEAET, ) RO OCICEEEANL LWNEREEANOR G (RERE
NE&EHAET, ) ZVOWET, LFFEL, ) . b NCRICET 2 AilEEs: (b ihis LS
2RF2HOBIEIC L0 AMFESR & AZe SN D RIEA ST DR ZrE £5, ) ITRETHZ
EEBNT L ENTEET,

. a~<w—T %L« RX—r3—F L OVEHH &%

2. AEFEFIIANEOEDFRITT HFEFFETITAEE T, AT OIEROMEEEZHTHHD

3. AMNENENMSFEATT DB ETAGGE &

4. FBESBIGILOZ A (PG mEE NEFE 2R EIHEE 1475 CED DR RBITEEDO=
EREFRITERY £97, )

©@ ZFZEEAII, BRte&s, AICET DA MRERDIED, WIS 2 aRtpasn  (Bhpaan s 115
2ERF2HOBIEIC L0 ML & AZe SN DHRIEA ST DR 2 G2 E T, ) ICXVERT
HZEEREHNTDHZENTEET,

1. 1A%

2. FEEAEIEt (BRI EF2RE 1B A S ICHE T 2 it B RATEEE RE £3, )
3. ZI—)L - ma—

4. FIEIBITHHZBIZBWTRE SN D T

@ FHUHOBEIZD D LT, ZOFRFEORE, M), HIE, KEREOLENEFE~OXSEF, ZHt
FVEH BB EFRD D & XITIE, FitE L, FBites, piEICET 2&mpEinic L0 EHT S
EERRTAENRTEET,

(FIERIRANE & OEG|%)

WIS ZitE L, ZWREBEORBICLEEZ AL D2 ENRNHEDTH Y, OEEEE, BEEITLD
P& IR N BT 27 5 NS BEE DI LA WEAITIE, BB oKLV | [EitHFE L
ZitH (BE=F L OBICBWTERMED - DI T A F DM ITA Th > T, ZitE N 4%

141



F=FOREANEL RS TITRIBDEEAET, ) BLOZFEEOFIEFEREFRAN, 25 1HITE
D DIEFEEBOEEB L O OREMBR A E - IIZEE BT MOEFEMEL O T, 15
2k, 16 1IHE L ONRSFEHICH T DB FE~DFE 72 5 ONTH205k, F255:0 HF2T4 £
T 2BBZ0M NI T 21745217/ ) TN TEET,

@ ZEEIT, ZHEEDNZOEEOXZFEE & L TCOMERIZE SO UEESEEOME L LTTRH =
ENTE LB ZDMDITHIZONT, Zit# FITZ 8 ORI EBMRADOFHE T2 H Z & nN
TEHH0ELET, B, ZitE ORERBRANYZHERRANOFE TR ) HBAE L RERE
LET,

@ FEEEHIX. RPEMMEEE, BEEEROEEE N 215872 b NCEEES I Lk
L, (BRtMpE & Tt . Z OGN, BUTHRE X OEFEE OFERR AL (SlpE s
FHESE31SLOAEIHE L OFRIGEFEAHICHET 2BUENEE I FEANEEZ OV WET, ) FHEE
SEEDNEHOFEX AT/ ) MOEFEMEE & DT, 155, FH1655F1THE L ORSLFE2IH I T
DEHESOEEET B NTH205, FH255 L2148 E ClILEIT 2G| £ DM Z b IZET 517
BEATIRD LR ET D ENTE, ZRtElT, ZtHE ORI KLY, YEFEES R 5N
WMEEGE|, YITAEITR Y Z &N TEET,

@ ABHEOBFA, BB B L OZFEE T, ZEE TR U TERESE1IREEE L ORIEFE2RF
STHOMWHNIIT 72 WV EH A,

GEH D HATTE)

BI8S ZRtH L., BMEOERICHTZ > TE, BITED DEHOFEASGEHIUE - T, T ORI EIT
ASTAY-

(Fepll D6 OIME A MRS~ D $E i [1R)

F195%  AMERGMEEFA~OFREITHON T, DREOEBINE EOB B X0 RN LR L
HEAICIE. HREND Z ERnH Y £9,

(FME 2R THES | O FRX)

#2054 ZEEEIL. EIEMIEICBR T AMEEEIEICOWT, YA EEEED LT~y D=, S E
ZROREEO TG ORXET 5 N TEET,

(FH YU A7 £ EEEED 7= D O i FR)

H214c  —HEHEAREEEHSRANCED 5 —OF I T A E Dy AR—D v —, EFEET
AR—=Tx—BLOT UNT  TEL ) AR—T ¥ — DG E DM FERFEIC R T 5l RIX,
JFRIE LT, FAFN10055D10, AEFTL0045 D205 B2 b DL L, YBEHEREAB2 52 &
Ll o e AT, TREF L, —BEAEENE A BB EFEM S HANCIE VYL RN & 70 D L O
AT Z L LET,

(BREEH D)

225 ZEEEIX. ZREE LWED O 2. [FREEB O —IZ oW T, [FitEIEFE2LFIAIZED D155
E(BORFTETDH L XL, LTI EEDTXTTEAT 2 b0 (ZiEEOMNEBBRALZE
HET, ) EERERELTRELET,

1. ZHFEREOERINCIE L, MGRIC BB OB TITREN VN2 &

2. BRERDOTFCEBIIO DL EBHEICHRO L, BB A MEICNIETI8BNINRH 5 L3805
hoz &

3. ZREEINDHEEMEICETAIUEL ACOBAMEZOMOMEL ZX 5T HHEDOEHE
T2 DRI ST D Z &

4. WHVERIZBAT 2 2B 2 MBS TT A2 DEH BN S Tnbs Z &

@ ZFEEIE. FIHEICED DR DOBEICH - - L, YR iEANRES 52T 2 I
ALTNDLZEEERTHHDE LET,

@ FRIEIZPDL LT, ZiEH X, ROKFICBIT 25 %, St BLOEEE N EHY 8D D
F (LR ORERRANEZEAET, ) ICEFETLHIENTEL LD ELET,

L. EREHEDRIFIT DD EHE

2. BREUEOME 2 E 2 R WFHHENICBWT, TOFHAERIIUB 2 BN LT 5%E5

3. ZAFEDOHLDIRXIZ L VIEFHMEDONTEB L RZDOMOEFTED HADER D 7= DI HBL 7R
A NN 3

4. ZFEAEDTIR D EBOZITIC L > THBIEE L H+ 5175

(IR 775 E)

235 ARWEB E 713 AR M EE (SRRE IS EF28LF IHICHET 5 — M4t
PRSI 2 AT/ 9 BB L UOSNEOESICHERL L TR SNTZEATZOFIHET L EHEEZ NN

142



T, UTFARICBWTHL, ) 26, BEREBIMERESSIZOWTHETHE LHE TR
FHTHWENC X0 B L2 ANEC B WD CORIT SN R E ik a~—2 v b« =%
—IX. YRLAREERE F 73 R AR AL U | SR D RE B A R U 7o PR R R S B A
B E 7213 e mpa IS 2 E DA B CTIRBHFLTE A b0 e LET,

(BREMPE DB LR L O O IRE)

245 (RREOBFELEITBEEZTH I LN TEX HEAMEICOVTE, FRtOBGEZIIEHEET 5
ZEELET, L, ZEEEDPROLGEIE, BREOBRLELIIBREELERTLH ZENHV E
7

@ HMEEELEZZPDPOL T ZREREOTOICEKEE ERIIZE N LEBLERO L & 21,
T AN EIIRRETH LD E LET,

@ EitMPEICETIEOREBEITLHET D Z LN TEDETEMEICHOWTL, FEEICE
THEOREE TGS ET L LB, TOHBEZHOMNCTHIHIEICL Y oL TEET S
Lo LET, EL, ZFEEDNRDLIGARIL. TOHEEHALNIT D HIECI D HRILTE
4520 H0 £,

@ EpE (BEEEREET. ) IZOVWTL, B EXRT S Z ENTE D HIEIZLD1E, TOR
BEBROMCT D HIECEX OB LTEET I ENHD £,

(— R DOFER B L O MFEA e HIE D FEX)

HobS: ETAEE L. BIEMEEIC R T 2GR RIS D IE RN O — M EA OFE kB L OMEFtM e
BT DA MEEEDOFHIEDOFRX N TE £7°,

(FF&& DFRIX)

H265  ERtE L, AISCOMEIC L2 A0 RER L ORANE, MR h D EEES, A1
REREIZ DD DB KO DO A ZHRET S 2 L OERATE ET,

(EE&DEAN)

HoTS  FEtE L. (EERMIEDOIRINIER 2 O NER OREMICE T H -0, —ERRIE 5 HA
BEDFYT (R HHEEOF L TCOEDIEANT-BEEOREEZEHRET, ) &
HIgE LT, ERIEHEEICH IS EDXHE SO T TH2 HE LT, B AN (=
— NG EB LG EERAET, ) ODERETHZENTEET, B, YBEALEEZ L - T
AMFEREOER AT D2 b DL LET,

@  —EBEEANCEE D IHAE SO T Y T D EAMIRIX, ZEE ~OEFIREIABIE H ) S |
BRCPE CIRA T D A MREAREORAMEOZIER £ TOM, FIONRED AEHR £ TOM,
HLIHMERED AL H ETOMRNSEXEAUNTHLGAOYZM L L, e AFEITY
HAMREAESEOFEANSG, HRIREBLMERSDEFHEZIREL LET, 27250, B4t
X, AR E1T2 9 BICBT D EFEMEOMEERED10% ZB ANt LET,

@ PR IELABOBHREIZD DD AWML, FEEMEN SIS EER F SN D A D E D3
HEHETE L, BEMEABITIEE DRSO HEEHEZIRE E LET,

@ BAEOREIEFUET NS LET,

(Bt D)
%285 ZRLHEOHRMICE S ATAHIC X VEFEMEEIZA U ARSI JOHEKIL, N TREE TwE L
£7,

(ZREH L DEEDNTEER)
H5295% RREMEICBR T A HMAERIZOWVWT, EPRH LA T, ZitdOH N H 5 & &%, Zit#H
ITEEDNREZETHIENTEET,

©@ [FREMEIZRE T DA MEERIC DD EREE, AMEEREFICO D DH]FE I X O DO OFRIL
ANET, B THETICZOEHEE R 25000355 L X3, ZREENINENEX TS
FEMPEICHRE D AND Z EMNTEET,

@ HIZEDONBEEOWRFL LOFEIZONWTE, ZRE EREE L OWERICL VD ZDHOLERNZZ
nN&EEbET,

(FREDFHE M)
F305% ZOEEORENMIZ, BECHI6ANDLIRFE6HIGAETE LET, 2720, BIFHEYIFIL,
20214E8 A5 H 75 20224E6 H IGH £ T& L9,

@ HHEOHTEICH b O, FHEOHTEIC LV KHEHMK T RICEE TS0 (LT [3%%4A ]
EVVWET, ) DMREAOEAICIE, FETEBHMK TRIIEHOBREXR L L, Z0E AN
WORHEBBENBEG I N DL LET,

(FREMPEIZ BT D HIESE)
143



W31 ZALEIL, ERtEHERICHEEEHE 21T, B EICET 2 MEEAER LT, Zhie &t
FITRHLET,

@ ZAEEE, B TO L EFITRKHEZIT RV, B EICE T2 MEEE2ER LT, 2hg
FrtHIc_ L £,

@ ZFEHIX, AR2EOBREZIT/2 O T LICLY, ZRFITHT HEFEEREITREIHICED H Wiy
X 77 nwz EELET,

@ SZARFEIX, ZFEEICH L, BEEFREITRE2HICED 5 T F 1T EMN GRS OERIC R Z &
DTERWIFERZ OMOEFEICET 2 HEEREF RS LOURZ R HEUSNOFE ORI EET L
ZNORMERZERE , (FiEIEESEFIRICED LHEE - IBEOFE k2T Lid Tk
WHor LET,

(BREEB OFEE B L O AHREN)

322 (SR PEICEET A ML, Bt F B ORI CE T 5388 . B ORI NI OR R X
OMEREM PEI 37> D BEAT N 72 © NS YRR BE A AHREN Z 030 D IHEBUE IS T 58488 (LT 54
B EVWWET, ) 1T ZEEFOAHELE L, GEREUER NI LET,

@ (ZFEMPEICET D AMEEASE B U CTIAE LT iRiMR S 1= D MR 7 D OREFRIZ HS W T
WENECT-HA, YOI LTINS L 72 58 (57— 2 U | BkEE) 1T,
ZAWEORME L, YEBRENL XA LET,

(I FEHINE DR L O Fr 0 5 1k)

H335%  LRtEB LOSREHE OEERMOMEEIT, F30KICHET 23 A4® U CHEH ., EithiE
DG PERERIZAE10, 00047 DA4LIN DR A2 T U CHET-KE L L, Tit#H Leitd & OB OB 13H]
WZEDET,

@ BPEOEFEEML., FHREYEORIO6 I K TH (60 AT BMRER OBEITIEL, BE
¥(ERLELET, ) BIXOBHEMRILIETK TO L XIETYERTLL IR LET,

@ FBUADEFEHEEIC N DIHERE TN T 58480 % . Bl & X ITETMEF D
FHRLET,

(4% D F3c 5 70)

$34%%  BREMEN L AET A EHREIIRICE T 2F8IE. OB I VLB L £4,

1 4, FFBXOZNEITET DINENS KRB AR U2 (LU MRS I4E ) &
WWET, ) 1E, REREE. BRTEINE K OVYREE REEHENIC 20 D B B SR Y T D kR A
B, ZTORESEEZREITHET D ENTEET, Ak, REUKEOSEEICHTDHT-
b, FO—ERE MR AL L THEANLTHI ENTEET,

2. SEEERICEHMIEE Z IR L -Fisedm (LT TRER] EWVWnET, ) 1, ERE. B3t
WIS K OS5 FERENZ 2 0 D IH BB I Y T 2 882 ER L, BXKIEE0H 5 & 1%,
TORFETBEEE Lo THTA LI, BB T2 2N TEXET, ks, R
DREINZHTHT, DBLERE AL L THANTHZ ENRTEET,

@ fmEHEHRICBWT, [EEMEIC XA U EET. WL 3,

(NS4, BB AR L O o0 )

%355 WS mBLAT, EEtEMMKE T AR AUNORFEE ORET 5 Ens, mitEi oKX\ IC
B CHREMSBI S O DR BICRE I3RS S N TV 2% 8HE  (AIEE B & S D at
FHIMOK B LLENZB O T8RP T2 N - Z M S I D2 B e 4, £/2, Ui
NS EC A2 0 2 FHE I O oK B LAATICER E S 72 2 48 HE CHUS HUAR A KHART DO 72 D IR E
B DA T TRE E 2ITRRE SN TV D ZHBHEIC OV CIFEAN E LCHRESHAETE & LET, )
IZEZHNET,

@ HIHEOHEIC» DD 6T R E RN E SO TS SR e Z R E T A28 E o5t LT,
ZRENEEORET HEA QD EEICH VAT Z Sz kv, FAlE U CEFREBRKR T H0E
B P ICES B DR EMGER LI b E T, Zo%E, BERGESMIE, ZEE TR L
P72 < DR LA DO BB D ZIMEOTEFOHIAMIL U b D L LET, YiXBUiFHIA
[Z X DB L7232 4R I, B0 ST B ITHE Y, RBR O eI C fid - ki s 9,

@ fEEE (EIEKETRICR T 25 EOME EREEZ M N TR L EZ VW WET, DU
FLC, ) &, Bt T ALY AUNOEREDOIRTET 2 AN D, [BRE T BIZB W TR %
OIRFE N EEIC G E 7L SN TV D2 H (BRE T B LRI B W C—E 31T bl
T ASMENZ DD D2 E H RE ET, Fo, YkEREK T B URNCERE S22 48 CHUS A
REZHFTO T O ER DA BZ TRBEE L FRESN TV DEZRMEIC OV TR E L
THUSFHIAE L LET, ) ICHWET, kb, YZZadld, TONENRAK I TV HIRE

144



FERAZEIZ 6 L CERAEEN ZDEFEOMEELTHDO LB XM 2T, YU ERIC) )N D ZIED N
ERIOBOEEOHFEEZIT/ ) DL L, HiRIEDOBEICIE YA IR ZE O N EIZ BV T
OB OB ORREE L ITRENM TR ET,

@ —EERIAT, —EMERIGERZA A LER LT, FAIE LT, 6B BB ZEE T
7

® PiKE CEEEZRxE T, ) ITHRET IS ELE. EiEE X5 E 0V IE, 5
EIRFBEEDOEEFTEICBWN TR b0 LET, 2720, BB DOH L OEEICI»NDL %4
MEWZ IR IR 3 DU o lid 4. R X OO WIE, BEEIZBWTTITR > DL L
7,

® I oElA. RSB X ORI D ISR AT, Al LT, 2488 2L DEs
B DZRMEDOMAE IS U CHEEINDI b DL LET,

(45 Be 4, BRSOV R A DA AT & AN BT 5 %568 DR E)

#3645 ZAEE L. WASSOELAIC OV TR E U CHERFEIMK THORE ¥R £ TIo, #HELeICH
N CIIRTSREFESHEICHUE T 2 LB H £ Clo, —EAEReIc DWW CITATRBAICEIE T 2 33
BAtA H £ T2, TORKEEZ BT E ORET 5 1EE D EEIZH VAR E T,

@ ZEEEIX. AIEHOBEIC L0 ZREHEORET 5 1A N B ofdd ., ERed X O
KIBEIAATERIT, ZREICKT DN HE, ZOFRIETUEE A,

(53R 43 L OMER & D I%h)

W3S ZHED, WER BB DWW T3S 1T HUE 9 5 CHABRLA H 7> B 5 E O SN &5
UL X b WNEFEK TIC L AEBESIZHOWTIRRIEHEIHEICHET 2 KHEEH 510
FERZ DO EFER L& XX, ZOHERIZ R\, ZEENORMN 2% T 2480, ZitE
WZIRE LET,

(ZFERFI DO — T fRH)

%385 EmFIL. HOIDRWBE T 2% BMHEIC & | RAREA 2 10 B & U CEEE i3t Eikoe st
IEW D HAL (BN ELFNDINDZISHEICHOW TR, 1A OEKEE LET, ) 5o T, &
FEEICTRAGE R BT D LN TEET,

@ FEFEAIL. BIEO R EZITAT ESAIE. ZOBHEENO —MEMKILET, =
72U, ZREEIE, ROKZITIT 5 B 2 —RERZM B & 32 GG ROZ A 217780
EFHA, B, AHEOHERGE R EZITR 5 ZmE L. O OERRER STV D IREHEIEIC
K U CYFEZIEE DRBERICHND Z DR O— i 2 Bt EN™MT72 o D L5l &z iz, Y4
RN D D D N L R DB DOHIE O REE #1772 2 b D & L, FHREOBEIZHEN
AR B D D EEIT B TSR DO OFE#E FE 72 I L5800 TR DL E T,

L. BNZED HEITORER LRI CHAFO H
2. HIHDIED, —HENED NN FIIXEERTBENR DD & L TEFEENED D H

@ RFIEHO—BMAIOMEIL, —HRRGERZA B O 2 HER ORLMEMEA L LET,

@ ZWRENEIHO—HRRGEREZ T2 & &1, ZrtE IR EWRBRICKT U, IR 5%
HoTITRIbDELET,

® FEFEEIL. ARESLEGIFTEICBT DG OE L, SMEZBEG] O IEZ Ot 2157V
B0 5 & X3, FHIUAIZL 2 —HFEROZMAZFIET 5 2 LN TE H1E0, T CTITZTHT
T —WRAIGE R 2 BT 2 M TE LD E LET,

® AIEIC XD —EEREE SR OZ A AP I SN AITIE, AR EIT LA PR LR TR o 72
MHOHRAGEREWET 2 Z ENTEET, 2720, ZmBE N ORGSR Hla L
WIGEITIX, MRS I HE DO — SR OMMARIL, Yek R IR 2 bR L 7% O e g 0 FEMEMEE O F
A RAGERZZ T -0 & LT, FIEOHEICHEL THEI LMEEE LET,

CEIHE D Fod F 7213508 D 2 S O R )

F5395%  PRERHERE S OFREE O IR O -ME D ICRRH F 71T S TV DRI o D IR S lid A D L
B, —EARRFER DA, —EEE L OMERS DO WEIZOW TR, ZORFKIZX 51Z
n, BIEZOMOESEIIHE-> TR FbinvE T,

(FFEER DOFRR)

H405c  ZEtE L, BREHIEFICE N T, O NEM3EN 2 T2 2 L & RoGAa b LTI D
BT D LR REBEOT-OARTHD ERH D & TR0 B2 VFIF NI
AL EXT . ZRELEEEDI 2, ZORBEN LM L Fitek TS5 208 TEET,
ZOEGHEITBNT, FitHiX, Ho202UD, L LD TR EZEEETICmITHET,

© ZTEEEIX, ATEOFRIZOWT, EEICE20E (LT IEEHRE SV ET, ) 217720

145



F9, ZOHEICBWT, SO U, EBmFEFHEO H 22O NEEEN O OB RSO FHH A
ED, YiikaED H O2BMIATE TIZ, ZORFERNITH DD HIN TV DZREFITH L, Efz b
STINLOFEAZLHE L - BEREO @AM EZ R L ET,

@ RIFAOEmMIGEICBWVT, Z&8#H (FBEBLOZOEEOEVEIC Z OEFEOZEHENE
THLEEOYLZRMHEII DD DZRE L L TOZHELREET, UTAREIZBWTHE, ) X
SZAMEONEITE U T, BIEEZA L, ZhE(THETsZ enTEET, B, ZOFEERNIC
DMDFN TN D ZIRE DERME AT L2 & X 13, Yk TV D2 48H X EmREIC W
TERT L LD LEHRRLET,

@ HFOHEOERRFBEITHBIMELITH T2 2 LN TEX D2 EOHBIMEDIN D2 FIThT- 545
T Hho TITRWET,

® FEDDLAEE COBER, TitE DMETERN OO TIREE LTS ATV T, YU
RREIZOE, ZOFFEEICO DD TR TOZEE DN ER F - XEROTLEIC LV FEOREER
RELEEXITEALEYA, o, FREEOREICED L, BT 282 WEHEENRAT
TWAEETH- T, FEDOAEE TCOTREITR ) Z ENRERGELRICE LET,

(BFEEENICBET BB E T OMmAa)

FA1%k ZEEEEIT. BEET LY ZoEERNOMKOMT 2 T2 L i, TOMmTIciEn, FitR
KB UAEHEE R T S £,

@ ZFtEII, BEEITOMBICESWTZIOEARKEER L LD &35 & &1X, FHEEOHE
IV E T,

(ZFEE OBERBUE I S Bl )

F422c BHAEADEBREITX VRGO ZZ T &, ML 3G 2REIE LT & &0,
TRtE 1L, ZOEMENERNL, Btk TsHE7,

@ HHEOHEIZ» DL T, BEEITHN ZOEEEENICET 2 E5E OE(GE 2 OREIEHET
SHITBIEMS Z LB MU E T, ZOERIL. BA5FOEMRFECTHREINTZHEEIRE,
UHPE Rt L ZiEE L ORIz W TRt LET,

(BB OFEEOFEIER JOUEHKIZ L Bl )

FA35 TREEIL. FEOENELITMEBEETL22RHY . ZHICHEY, ZOFERNICET S
FELBERTLIZLENDHY T,

@ ZFFEEIZ, HEICE D FEOEMENT - HBEARPSIELZERHY . IV, ZOfE5tE
RN T A EELZ ARSI ELZENHD £7°,

(ZREH OFHER L OFHEIZLE S Bl o)

445 ZRERIX, B OKHE AT CEOEEEFHET 2 2 ENTEET, AN ZOTHEICE
KUTEFEMEICE LWREZ X L2 OMBEEREHNH D & X1T, BitE I3 EE
X, BHFTICZ B OTEE BN CH I N TEE T, ZEEVNFHE LI2GA . S3sepmn
ZHEE BT LT, TR E. BASSROMEICE, IiZstE 2R L ET, B, Z8E
L, ERRICE > THTROGEERRE, ZFEELMME T2 L IXTE RV DL LET,

Q@ FTHEDPFZHEEZRLCTERWVE X T, BEFHILZORHERNZMO L, Gitak T8 F
7

(FRERR DL HLE)

FASS TREEIL., ZWREORIEDT-OMBE LD D & X FIT00 e GRWEE N BE L & X3,
ZHAELEBEDY 2, ZORBHENRELEETHZ L EITZDOEFLMOETEE DS REE
FER OB IE NI BT A IEAEF16 55525 ICHUET 5 [ Rt BRI EREOIE ] 2\ 0 WET,
PATFREIC, ) 2725 2R TEDHH0EL, HoCD, BRFLIIFELEYD ETHEB L
OCEONBREZEBEETICmITMET, 2B, ZOGEERNRKIIASKICED LU DFIEIZ L - TE
HIFHr2enTERnbDE LET,

@ ZEFLAIL. AEOFE FIEOLEFIEICH > TE, TONENERLR OIS T H5HA1C
RO . BIEOFAEFHEIZH > TE, TOOFENZIEE ORI LIS T RENEM L b DOIZi% YT
LY aEREET, DT TERREHAOKOETSE] L WET, ) 1220 T, EmEEEITR
WET, ZOHEITBNT, 622U, EERFED B 2L NCERREIIROEETEDONE
BLOZOHBEOFEEL EH, BiZkiko B O2AMATE T2, ZOEFEREKICO D i T
2B L, EHEL S TCINDOFEEZGLH Lo EmREHEOBHER LET,

@ RIAOEmMIGEICBWVT, Z&#H (FXBHBLOZ OEEOEVIEIC Z DEEOZSHENE
THEEOYEZMHII D DZRE L L TOZHELREET, UTFTAREIZBWTHE, ) X
ZRMHEO NS U T, BMEEZA L, INEITHET A ZENTEET, 2B, TOEEHIKIC

146



MDD FIL TN D ZIRE DBRIRME AT L2 & E 13, YL W A2 T EmRHEIZ OV
TERTDHDEHRRLET,

@ FRHEOEHRBIIBIAMELITHET 2 2 E N TE DB OBRMED 3y D2V, LI HT- 524K
ZH o TATRWET,

® FERFEONIX, ZORHEOTRTOZEEFIIXH L TEDONIEELET,

©® F2ENOHTAE COHEIL, HitEDPERLREIIROELHEFEIZOWTRELZ LIHGAILE
WT, YUIREICHOE, ZOREARKITH DTN TOZRHNEM F I XERAIFEEIZ L D F
BOBERF REZ LI EIZT@EH LETA,

@ FIBEHEHOBEZ» DL, ZOREEFEICBW THEGOEFmRFED /i SN2 aIlH > T
b, BB D —EITEEOMOBERETEICE O TYIFE OFmREN G I
AL, Y OBEREFELE OUFEEITR ) ZEIXTEERA,

(B 32 4578 D% i e FL G R O A3 )

H465c  ZOEFEIL. ZRmEDEIBEOHEIZ L D —HRFEREZT R o7 & 13, FitE MEIERN
D—BOEF T 5 Z LT L0 Yi%ERITIE U, Ui e DN E 2 lES A3 Y5452 288 12— iR
KL LT biLd 2 L LR 5 TRt E BN EETEICEE Y T 5700, FHAORICHET 2157
FHRI DR F T ILRIRITHE T 2 ERREENROETEZITR 2 GAICB N T, HEFLEAD
BEENCEET HIEAFE 185 LHICE D D A48 12 KX 25 25 HEE BGE R O HLE O H % %
TEREA,

(fh D235 O KA FEDOBAR DOFEROHIFR)

AT ZOREOZEE L, TitE I IS L, RICBIT 2 FEOB RO REZITR ) 2 &
ITTEEHA,

1. DOZIEE DR F 134k K OERT
2. MMOZIEEDHT DZMMEONE
GEAH S E ISR R E FHORL)

H485k TRt I, WEEFELUEREENCET 2 EAFE UEFEIHICED HiEHREZEOLZ IR A
T, EAWREFICGEH T NS FHL BRI B L ORI T,

@ REOBEIC» PO, Tt E, & EAREEORMOFERD & - 125 E 1T,
IERZfMFLET,

(%)

H495% TREEDZRE IR LT AEX, ErAEOHFIEICLVITRWV, IROT RLAIZHEI L E

7
https://www. daiwa—am. co. jp/

@ FHEOBEBTAFICLDOINEZTHZ N TERVWERZOMSL 2 G2 WEENE LS50

AT, BARRFEHREICERSR L ET,
(FFERRICTBE T D B D B\ )
HEH05: T OEFENAOIRICOW TSR 2 A Uz & &1k, Rt L ZitHE L OWEIc LD ED T,

(fF 1)

1% ZORERICBWT EEERZR] Lid. 20ROV TR BSHERSHIAE LR eiFatt
RSS2 TR RG] EROAT CRBEOMERNFZEBRE R ET 28025000t LE
T, ZORA. THIEERF 4R O4RICTHEARFZ DD E LET,

B 25 HEIBREBOTICHIET D NGRS 1%, IrSPUEIT A HE2TROBEICL D b DL L, Zi
FH L DOEFERFOZBHEOMEE L oA L OZEEEZ VW, JRRIE LT, BIMEFEOD & 45% 041
L OMEFEH SN, MEOEOSEREINL b0 L LET, o, RKRBEICHET D %245
FH T EOEFERFOZIMEOMAES ] L%, JRAIE LT, 288 2 L OEEROZEHEOMEEZ N
VY, IBIEREO S BN EIC L W INEE S, ESEOSEREIR b0 L LET,

202148 H5H

147



Lt K7y h~%P A MRS

XAEE —#UF J R TR

I BNCED HERFT
FIFRFE125: B L OE3SSEKLD THNCED HE81T] &id. ROBLDEZWWET,

=a—3—7 OHIT

O BNCED D BEIE R

KK 16503 LY DEMOHEAT ) o THNZED 2 FKEEFERESR] &3, ROBEEFEGERZ O
i—a—o

IBIIREES BB ERE (O n e @RI AR SR LN 7 7 > R (F OF s ) GERHEBIREFHM))
IBIRGESHEERE (v =2 T4 7 - e~ 7 > F (FOFsH) Gl B EZHEM) )

IEINRGESRE(EFE (B LA AAE T 77 47 - 77 R (FOF s ) ClksHERE & K M)
IBIREESR R ERE CRIEIERE 5 — 74 « ISR~y Y « 77 8 (EREEREREH) )

148



(FAVT 7 Ty 7 BEEERIKEL S H)

) K

K7ty b~xT X v S

149



M D HATT ¢

FIRFIBRICIE ST ZFEE DED L H78HE, ROBDE LET,

1. HARFE
ZOWEEIL. BRMEOEEREE ELE LIS OH RO S L CERZITRVET,

2. EHFE

(1) EEXIS
BN TED D EERtaERZ FEBER G e LET,

(2) FEHesE

O FEELT, BRZEOLHAOKA, EF. 2747 1, REITHELZFEEWNREXNRE T HHE
BOBEEFGERICEE L, VAT E2MZ DD, [BREMPEDEERME & LE LTINS DR %
DI LU TCEAEITRNET,

@ WEEFGERORE, HALEOREX, KR K7z KN arbis e o 7oBhEick
DNWTATRVET,

@ HEEFGEROMALRIL, BEOIRETEMICHERF T2 L2 EARE LET,

@ MYEREHER, KEOBMBREZIIMONBAE L &, TROAMREB (RTINS
X EROWEFIZA -T2 L X E R O WNEFEMEEORMIZ X - Tk, ERRoOEMANMTRbIR
WZ ERBHY T,

(3) HEHIRR

O A A~DEEHIIRE
BRRA~OEEEE L, 1720 EHA,

© FEEFGER~OEE IR
BEEFERER~ORE RIS, HIRZZ T EE A,

@ AMEREPE~OBE R
IEEEFE~OEEENEITIE, FIREZRIT EEA,

3. WERSYBLTT#
O DEOHREIT, REERE OIS FING L EHE GHiteEAET, ) FLELET,
@ JFHIE LT, AEMEOKEFELZBREL T, ZREEPRELET, 220, ohOaGEEN D5
DGR LOREMEADOKEEIC L - TE, SEREITRDRNWI ENRH Y £7,
@ HPrRARIE. BRE TEAT S B TEMTE] ITESWTEH L ET,

150



B RE B AR R
(FAUT 7 Ry BEGREBIKELY )
#9 K

(BREDOE, ZiEB IO E ., EitFEOZERD)
W15 ZOEFIL. AEEREEETHY ., KTty hXx VAL MRS EEZFE L L, =#U
F JEHESITHAESE2ZE L LET,

@ ZoOfEREE, FREE CERISHIE/AE108%) (BLF MEREE] LWwnWET, ) OiHAE=ITE
7

@ ZREFEIL., BHEEBEFIBICESFEHEFEOLTE LT, BrtFEOLHEO Iz o0
T, RBEREDIEFEEF OFE FICT 2 IEAF IRFB IHOBEIC L 2 EFEEB O ORF &
ZAT e — DORER (ZRtE OFIERGRA (RSB DE LG OFE I 2 IEH 2R EHL
I CHER T 2R FEEIEE295F 2B 1 5 ICRET D FIEBBRAZ VD WET, LURARS, H175
I, FIEFEHB LOE25RICBWTHLE, ) 28A4F7T, ) LEIERNEME L. haex
BT A ENTEET,

@ FEICBT D RIEBMR AT 5 EEDORLICHOVTIL, ZREDHREICKELZAELDZ &N
WG EIATR Y b DL LET,

(FFED BB L 044H)
B 25 ZREEIL. 41,000 THE2ZEEDOTDIFFEO B E b > TEFEL., ZitHE LI a5 &%)
7
(ZFEAEDREEE)
3% ZEIL, ZELAED Y 2, EHEREL L UEEEZ BTN TEET,
@ FHHEF, ZHEELEAEOO 2, MHEOREREERTT L ENTEET,
CEE= i)
%45 ZOEFEOHIIE, [FREROKRE B 2> D405 1A, HAIRF 1, FHA255 1THE L UVE445%
FOHOMEIC I DEFER THETELET,
(B2 A8 HE D HUAS F A O O FEH)
% 5% ZOEFEICHD DX MEOBUSHIADEIE X, ARpE B EF2EE3HE 15 2B 256
IZR%Y L, BEEFEROBEEENCET A IEERE25E8H TED A AFIC L 0 IThbitE T,
CYUHIDZIEE)
W65 T ORFEFERMRE LR LOBEIMERES YO F 1L, BitE ORET SRS HIAF &
L. BIEOHTEIC L 0 BN SN2, T OBSHA OIS U T, BUSHIAE RS L £
7
(ZIRHED /Y ENR L OFH Y E)
B4 FTEEFIL. E2OHIEIC L AZASHEIT DWW TIEL, 0005 01T, SBAMEREIC & » THE U= 35
IZOWTIE, ZHEBIMEFED D EHESLEIHDBMAEIZ, ENENHEICHEILET,

@ FFEHEIL, ZAEE W0 O 2, HE, MRFORBICET 218 T MHHRE] LovnE
T ) IZEDD EZAITHEN, —EHBIEDOZIMEEZ Y EICHIHTELHDE LET,

@ HITEOHTEIC LY ZWREOHDE ZIT/R I ICHTZ0 . BZWEDEAT D2 EICIOR
MOMHNEL D Z L LR ALEEITIE, Y a0V ETH2 DL L, YambuL sl X 1 e
RS L IATRVET, Flo, SZREDRAT DL L LRDIZMMENBOEREK L, ik
DEGEDOBIZESERFEEDNHETOIZREAOROGHEEOMIZENETLHZ LR D
Tralcix, ZRtE DR T M N A Ui mii o L, S0 0 5 8FEIC OV TIEaRE
L LCRtETHZELELET,

GEIMEFEDOMMIEEF L OV #, FYEMEEO R R 1K)
% 8% BIMEFEAIL. BIMEFEAITR O H ORIE 3 H ORMEMEIC, BBEMEFET DD 2D
O¥ZRC-4EE LET,

©@ ZORERIZHBWTHREMEEL 1T, EEMEICETAEELIES B L O AR S E W
EHANCHE > THER £ 7213 — B EHFARE S L 0 3- L TR 7Bt PE DG sEREED & Al
FAAYERR U7-4%0 (LLT THUEPEREE] S WVWWET, ) &, SR RIS D Z NS TRR LT
SRR NE T,

@ EEEE OFEBEERTOAMES (UUT DMEEBEAMRESR] EWnWET, ) | TEHEZ O
DEEZNNET, LIFRELC, ) OFBEICHOWTCIE, JHEHIE LT, bREICEBIT 2 HE B oxt
R EETCEMELGOMEIC L > THELET,

151



@ FHORIHET D TRABEONIL, JRHIE LT, bAEICE T 2H5E B OXREE 7 B
BoMEicksboE LET,

(ZFEHBF D R72 5 Z 3 EDONE)

9%k ZOETOZEMHEL., BIEOHREZRIZTAZLICIVEREZAETAZLIIHY A,

(ZISHEDIF IR & 2 IRRETR D ARFAT

H105%  ZOEFEOT R TOZEHET, HHREOHEOHEM 2%, SREORBIX, TitE N dH 60
U ZDEEETLOZHREETRVIL D = LI2OWTHEE L — OEZRESE GHEESE25ICHE
T5 TIRFHEES) 2V, DU MREEHEE) S W0 ET, ) BXOMZIEEME O Lo O R
PRRERE (FLIRVEZFR2SRICHUE T 5 TR EBEERERT ) 2o, IR 2 50, AT TR RS )
EVWET, ) ORBOEEICEE E LIRSS NS Z EICKVEE Y T (BT, EBROERE
ICRHEHE TR IND Z LI KV EE DR RS EvnEd, )

© ZHEEEIT. ZOEFEOZRMEZ I H O IR HIRIEOBUEIZ L B KREOIEEZTY
HEINTGEETITLHIBEDN N N 2 Ko TG Th - T, HiiB OIS E 2 &Mk 548
DIFIE L2 WA T OMSLTe 2532 W HER S DA 2R E | IBEZ ML RN T D280 5%
FITLERA, BB, ZHREL. BitERRLLE2HR2VHEESICL V2RI RITT D56 %
MR | S RZ RIS O R R R ~DEFOFER, 04 R b B4 RS
AEFASOEFOFER, ZAEFEOFIEITOEREIT bbb O L LET,

@ ZFFREHE L, BIEOHEIC LV B SN IZZ IS OW T, IR S OIRE D EEA~DFi 7= 72
FLA F 72 ITRCER A T D T OFIRIEIZE D D FHIHOBFHEE~DOWEM AT 5 b L LET, R
HERASE T, Tt D SR~ OBIMN H - 12 5E . HIREOBEICIE., FDH 2 HIEED
JEGEA~D B 72 il E IR A TRV E T,

(ZAHE DR TENT DD 2388 D dEn)

114 SZEEEIL. (EREERAIRERE BT U2 iSHEIC O W CIMESEERAORERE I . SBIMEEEIC L v AT
TeZAAEIZ DWW TILBINEFED D & IR OE D 5 HIEIZ LV | IR~ YL SME D
MABIEREERE LI EOEMET /R VNET,

(ZZASHE D HIAHAL IS L OMER)

122k FRCE L. BILFIHEOMEIC L 0 0E S 2 Z MO RS AR ISR L, BAKHAL 2 1T AL
FITIAENLE LCEAENED D BN E L > TRGOHIAIIG LD Z ENTEET,

Q@ ZREFEORET 2E - FHERPE IS EE (GRMELIENERE28EFH IHICHET 258 e
PSS 2 AT ) B A WVWE T, ) B IO EERE (Smhps i is AR5 LITAIZHLE
T HBREREREEZ DV ET, ) (UFRBIL T HEERTES) EvwnET, ) 1k, BIERE!L
HEOHEIC L B SN D ZIMEDOTUSHIAZ TR U, BARHEAM 2 IHBEA E 7213108 E LT
FEERFBSANEDLE 2 S > THEREOHRAIZN LD Z ENTEET, 277 L, HBERTESH
E RN IE O B RN ERIFRICHE VRN IR E R 2 fE A TS HIAB IR Y . 10 0BEMEE E -
THAOHAIGUDZ ENTEDHHDE LET,

@ APFAORSHAE IIEERTERIC, BIHIALFRRFICEZIEZHONTH, AEOTZDITHE
SN ZDEEDOZ MO ZIT2 O O OISO N EEZ/RTHO L L, Mk Iy
IS HGAZ DD QOB OFE E 72 135N T ebhn g9, ok, ERGESMtE, X4
ZEUGHIADRAS (BESHED I DA UG HIAD D 8A F U THRZEE VVWET, ) O
FTHNE Gl &2, ML O RIS S BUE HARE IS0 ) % OB OB O Fd £ 72135k 21772 9
ZERTEET,

@ FUEBIOE2EOHATEICH )DL T, BitEBIOEERESME, KOS ZIZEIT5H %
GHIASZ AT A & T 2 Z MO BSFIADZ A 21TV E A,

L. BICEDDEITONRER LRI C AR H
2. HE3BKRH2HE2FITED H H

® FUER X OFE2EOZISMEOMAAL. BFHIAZAT B 0B 2 HH¥E A oMM, RitdEz
TR BRI BNTE D 2 FHE R b NS S 3% FEEHI ) D1 E Bt L O &R (LT
MHERLSE) CWVWWET, ) ITHY T 28882 MAE LoMgEE LET, 2720, 2 OEERNH
5 A RTOBASHAC DD ZRMEOMAEIL., 1o 1HIC, BiEE I3 ERGEEAENNC
TE D D FHELS XL OEETFEEHI D D BB IS Y 3 202 B L7oigi e LET,

® FHEOHEIZ» DL T, ZRE DN EERNE SO TSl % R ET 256 0%
WEHEDOMAEIT, FHIE LT, FI0KITHET 2 A5 HE MG T A OREMEE S LET,

@ AIEHEOBEITH D B3, SRliE IS T (B sn B A 24 5 16EICHLE 3 5 e/l s i
B AT K OV Rhpe L B S 1 VA5 25 SR8 IHER 3 5 1 [ U E T D AME & RRa L T 2 VW E 3, LUF

152



R, ) ZZBITDEGIOEIE, FMNEBRIG | OFE 1EZF DOMCTe 2 S WFENRAE L, Bitd
PIBNNERE ZHIRT DHEZ L oo H A2, faElkeattid, BEHAo=ffehibd52 &
DTEDIED, TTIEZITNTEBEFIAZEIET 2N TE L b0 E LET,

(ZISHME DRI D) D e sl F 72 1 3506%)

B35 Zwbld. TORATHAZSMELEIET H2HAI1TIE, YZinE OEEOXR L+ 525N
Ll E 72 TR STV B IR D EE I D)0 D IR S I CIREOREET 500 & LET,
© RPHEOHFEDHHHEEITIL. ATEHOREMBEIE L, YGEEIC ) DEENORA T 525 HE
D ADOWD B L OGEZ NDOLRA T 5 ZISMEO QOIS & Z Ol 2 DIRE O JE#EIZFLE
FITELET Db D E LET, 72720, AHOIRBHEE SN IR D B2 Bek L72 b DO TR\
AITIE, FES N ORI 1A Bilak L2 OB HEBIS  CYRRM O IR ERI% O FATEERI 2 5 72
F7, ) ITHIRIEOHIEIZHE Y, 385 NOIRIRIE 1 EEIZ 52 38 HE D MO O FLE F 72 13 Feek s

T X r@HTH60E LET,

@ ZTEEEII, FIHICHET DIREICOWT, YL H OrEEDO KRR L T D SMEN L F 7213
FLER SV TV DIREE ORI 000 D IR RIS L i N DR N B2 Bk L 72 IR B E )
BB AFHIIBNT, BitEDPMELERDDL L XELIIRCERLRVEERH D LB LT &
T, BRE L RIRRME LI 2RI 2 N TEET,

(S22 HE DRENE D KT EA:)

W45 ZIMEOREIEIX, AIROBEIC L DIRE N EE~OFHEH E-ITfskIc L o RTE, Zitd ks
F ORI T N TE EHA,

(BE DRI L3 2 & EDFESH)

F16k ZORFICBWTEEDORRLETHIEEORIILX, WICE T 0L LET,

1. WIZEIT AR EEE (BEEFELAUEEIENCET DIEMEEIT O HIRICHE T 5 L0200

7., LAFFELC, )

A . AmEES

o, KIRFE

N BERENED S D, BEETEROEIE BT 21 THRI 225 1 6 512481 5
Ho

2. WIZHET D EERELSNOEFE

1. ZREFE

(BAMRESRIS & OVt s &h O F5 X #EPH )

Fl1eg LTitEid, Bitéer. L LT, HICED D REGEFEIESR (REGFEB L OSNEREETDO®
WAlks: (REZMHEEZEAET, ) RO OCICEEEANL LWNEREEANOR G (RERE
NE&EHAET, ) ZVOWET, LFFEL, ) . b NCRICET 2 AilEEs: (b ihis LS
2RF2HOBIEIC L0 AMFESR & AZe SN D RIEA ST DR ZrE £5, ) ITRETHZ
EEBNT L ENTEET,

. a~<w—T %L« RX—r3—F L OVEHH &%

2. AEFEFIIANEOEDFRITT HFEFFETITAEE T, AT OIEROMEEEZHTHHD

3. AMNENENMSFEATT DB ETAGGE &

4. FBESBIGILOZ A (PG mEE NEFE 2R EIHEE 1475 CED DR RBITEEDO=
EREFRITERY £97, )

©@ ZFZEEAII, BRte&s, AICET DA MRERDIED, WIS 2 aRtpasn  (Bhpaan s 115
2ERF2HOBIEIC L0 ML & AZe SN DHRIEA ST DR 2 G2 E T, ) ICXVERT
HZEEREHNTDHZENTEET,

1. 1A%

2. FEEAEIEt (BRI EF2RE 1B A S ICHE T 2 it B RATEEE RE £3, )
3. ZI—)L - ma—

4. FIEIBITHHZBIZBWTRE SN D T

@ FHUHOBEIZD D LT, ZOFRFEORE, M), HIE, KEREOLENEFE~OXSEF, ZHt
FVEH BB EFRD D & XITIE, FitE L, FBites, piEICET 2&mpEinic L0 EHT S
EERRTAENRTEET,

(FIERIRANE & OEG|%)

WIS ZitE L, ZWREBEORBICLEEZ AL D2 ENRNHEDTH Y, OEEEE, BEEITLD
P& IR N BT 27 5 NS BEE DI LA WEAITIE, BB oKLV | [EitHFE L
ZitH (BE=F L OBICBWTERMED - DI T A F DM ITA Th > T, ZitE N 4%

153



F=FOREANEL RS TITRIBDEEAET, ) BLOZFEEOFIEFEREFRAN, 25 1HITE
D DIEFEEBOEEB L O OREMBR A E - IIZEE BT MOEFEMEL O T, 15
2k, 16 1IHE L ONRSFEHICH T DB FE~DFE 72 5 ONTH205k, F255:0 HF2T4 £
T 2BBZ0M NI T 21745217/ ) TN TEET,

@ ZEEIT, ZHEEDNZOEEOXZFEE & L TCOMERIZE SO UEESEEOME L LTTRH =
ENTE LB ZDMDITHIZONT, Zit# FITZ 8 ORI EBMRADOFHE T2 H Z & nN
TEHH0ELET, B, ZitE ORERBRANYZHERRANOFE TR ) HBAE L RERE
LET,

@ FEEEHIX. RPEMMEEE, BEEEROEEE N 215872 b NCEEES I Lk
L, (BRtMpE & Tt . Z OGN, BUTHRE X OEFEE OFERR AL (SlpE s
FHESE31SLOAEIHE L OFRIGEFEAHICHET 2BUENEE I FEANEEZ OV WET, ) FHEE
SEEDNEHOFEX AT/ ) MOEFEMEE & DT, 155, FH1655F1THE L ORSLFE2IH I T
DEHESOEEET B NTH205, FH255 L2148 E ClILEIT 2G| £ DM Z b IZET 517
BEATIRD LR ET D ENTE, ZRtElT, ZtHE ORI KLY, YEFEES R 5N
WMEEGE|, YITAEITR Y Z &N TEET,

@ ABHEOBFA, BB B L OZFEE T, ZEE TR U TERESE1IREEE L ORIEFE2RF
STHOMWHNIIT 72 WV EH A,

GEH D HATTE)

BI8S ZRtH L., BMEOERICHTZ > TE, BITED DEHOFEASGEHIUE - T, T ORI EIT
ASTAY-

(Fepll D6 OIME A MRS~ D $E i [1R)

F195%  AMERGMEEFA~OFREITHON T, DREOEBINE EOB B X0 RN LR L
HEAICIE. HREND Z ERnH Y £9,

(FME 2R THES | O FRX)

#2054 ZEEEIL. EIEMIEICBR T AMEEEIEICOWT, YA EEEED LT~y D=, S E
ZROREEO TG ORXET 5 N TEET,

(FH YU A7 £ EEEED 7= D O i FR)

H214c  —HEHEAREEEHSRANCED 5 —OF I T A E Dy AR—D v —, EFEET
AR—=Tx—BLOT UNT  TEL ) AR—T ¥ — DG E DM FERFEIC R T 5l RIX,
JFRIE LT, FAFN10055D10, AEFTL0045 D205 B2 b DL L, YBEHEREAB2 52 &
Ll o e AT, TREF L, —BEAEENE A BB EFEM S HANCIE VYL RN & 70 D L O
AT Z L LET,

(BREEH D)

225 ZEEEIX. ZREE LWED O 2. [FREEB O —IZ oW T, [FitEIEFE2LFIAIZED D155
E(BORFTETDH L XL, LTI EEDTXTTEAT 2 b0 (ZiEEOMNEBBRALZE
HET, ) EERERELTRELET,

1. ZHFEREOERINCIE L, MGRIC BB OB TITREN VN2 &

2. BRERDOTFCEBIIO DL EBHEICHRO L, BB A MEICNIETI8BNINRH 5 L3805
hoz &

3. ZREEINDHEEMEICETAIUEL ACOBAMEZOMOMEL ZX 5T HHEDOEHE
T2 DRI ST D Z &

4. WHVERIZBAT 2 2B 2 MBS TT A2 DEH BN S Tnbs Z &

@ ZFEEIE. FIHEICED DR DOBEICH - - L, YR iEANRES 52T 2 I
ALTNDLZEEERTHHDE LET,

@ FRIEIZPDL LT, ZiEH X, ROKFICBIT 25 %, St BLOEEE N EHY 8D D
F (LR ORERRANEZEAET, ) ICEFETLHIENTEL LD ELET,

L. EREHEDRIFIT DD EHE

2. BREUEOME 2 E 2 R WFHHENICBWT, TOFHAERIIUB 2 BN LT 5%E5

3. ZAFEDOHLDIRXIZ L VIEFHMEDONTEB L RZDOMOEFTED HADER D 7= DI HBL 7R
A NN 3

4. ZFEAEDTIR D EBOZITIC L > THBIEE L H+ 5175

(IR 775 E)

235 ARWEB E 713 AR M EE (SRRE IS EF28LF IHICHET 5 — M4t
PRSI 2 AT/ 9 BB L UOSNEOESICHERL L TR SNTZEATZOFIHET L EHEEZ NN

154



T, UTFARICBWTHL, ) 26, BEREBIMERESSIZOWTHETHE LHE TR
FHTHWENC X0 B L2 ANEC B WD CORIT SN R E ik a~—2 v b« =%
—IX. YRLAREERE F 73 R AR AL U | SR D RE B A R U 7o PR R R S B A
B E 7213 e mpa IS 2 E DA B CTIRBHFLTE A b0 e LET,

(BREMPE DB LR L O O IRE)

245 (RREOBFELEITBEEZTH I LN TEX HEAMEICOVTE, FRtOBGEZIIEHEET 5
ZEELET, L, ZEEEDPROLGEIE, BREOBRLELIIBREELERTLH ZENHV E
7

@ HMEEELEZZPDPOL T ZREREOTOICEKEE ERIIZE N LEBLERO L & 21,
T AN EIIRRETH LD E LET,

@ EitMPEICETIEOREBEITLHET D Z LN TEDETEMEICHOWTL, FEEICE
THEOREE TGS ET L LB, TOHBEZHOMNCTHIHIEICL Y oL TEET S
Lo LET, EL, ZFEEDNRDLIGARIL. TOHEEHALNIT D HIECI D HRILTE
4520 H0 £,

@ EpE (BEEEREET. ) IZOVWTL, B EXRT S Z ENTE D HIEIZLD1E, TOR
BEBROMCT D HIECEX OB LTEET I ENHD £,

(— R DOFER B L O MFEA e HIE D FEX)

HobS: ETAEE L. BIEMEEIC R T 2GR RIS D IE RN O — M EA OFE kB L OMEFtM e
BT DA MEEEDOFHIEDOFRX N TE £7°,

(FF&& DFRIX)

H265  ERtE L, AISCOMEIC L2 A0 RER L ORANE, MR h D EEES, A1
REREIZ DD DB KO DO A ZHRET S 2 L OERATE ET,

(EE&DEAN)

HoTS  FEtE L. (EERMIEDOIRINIER 2 O NER OREMICE T H -0, —ERRIE 5 HA
BEDFYT (R HHEEOF L TCOEDIEANT-BEEOREEZEHRET, ) &
HIgE LT, ERIEHEEICH IS EDXHE SO T TH2 HE LT, B AN (=
— NG EB LG EERAET, ) ODERETHZENTEET, B, YBEALEEZ L - T
AMFEREOER AT D2 b DL LET,

@  —EBEEANCEE D IHAE SO T Y T D EAMIRIX, ZEE ~OEFIREIABIE H ) S |
BRCPE CIRA T D A MREAREORAMEOZIER £ TOM, FIONRED AEHR £ TOM,
HLIHMERED AL H ETOMRNSEXEAUNTHLGAOYZM L L, e AFEITY
HAMREAESEOFEANSG, HRIREBLMERSDEFHEZIREL LET, 27250, B4t
X, AR E1T2 9 BICBT D EFEMEOMEERED10% ZB ANt LET,

@ PR IELABOBHREIZD DD AWML, FEEMEN SIS EER F SN D A D E D3
HEHETE L, BEMEABITIEE DRSO HEEHEZIRE E LET,

@ BAEOREIEFUET NS LET,

(Bt D)
%285 ZRLHEOHRMICE S ATAHIC X VEFEMEEIZA U ARSI JOHEKIL, N TREE TwE L
£7,

(ZREH L DEEDNTEER)
H5295% RREMEICBR T A HMAERIZOWVWT, EPRH LA T, ZitdOH N H 5 & &%, Zit#H
ITEEDNREZETHIENTEET,

©@ [FREMEIZRE T DA MEERIC DD EREE, AMEEREFICO D DH]FE I X O DO OFRIL
ANET, B THETICZOEHEE R 25000355 L X3, ZREENINENEX TS
FEMPEICHRE D AND Z EMNTEET,

@ HIZEDONBEEOWRFL LOFEIZONWTE, ZRE EREE L OWERICL VD ZDHOLERNZZ
nN&EEbET,

(FREDFHE M)
F305% ZOEEORENMIZ, BECHI6ANDLIRFE6HIGAETE LET, 2720, BIFHEYIFIL,
20214E8 A5 H 75 20224E6 H IGH £ T& L9,

@ HHEOHTEICH b O, FHEOHTEIC LV KHEHMK T RICEE TS0 (LT [3%%4A ]
EVVWET, ) DMREAOEAICIE, FETEBHMK TRIIEHOBREXR L L, Z0E AN
WORHEBBENBEG I N DL LET,

(FREMPEIZ BT D HIESE)
155



W31 ZALEIL, ERtEHERICHEEEHE 21T, B EICET 2 MEEAER LT, Zhie &t
FITRHLET,

@ ZAEEE, B TO L EFITRKHEZIT RV, B EICE T2 MEEE2ER LT, 2hg
FrtHIc_ L £,

@ ZFEHIX, AR2EOBREZIT/2 O T LICLY, ZRFITHT HEFEEREITREIHICED H Wiy
X 77 nwz EELET,

@ SZARFEIX, ZFEEICH L, BEEFREITRE2HICED 5 T F 1T EMN GRS OERIC R Z &
DTERWIFERZ OMOEFEICET 2 HEEREF RS LOURZ R HEUSNOFE ORI EET L
ZNORMERZERE , (FiEIEESEFIRICED LHEE - IBEOFE k2T Lid Tk
WHor LET,

(BREEB OFEE B L O AHREN)

322 (SR PEICEET A ML, Bt F B ORI CE T 5388 . B ORI NI OR R X
OMEREM PEI 37> D BEAT N 72 © NS YRR BE A AHREN Z 030 D IHEBUE IS T 58488 (LT 54
B EVWWET, ) 1T ZEEFOAHELE L, GEREUER NI LET,

@ (ZFEMPEICET D AMEEASE B U CTIAE LT iRiMR S 1= D MR 7 D OREFRIZ HS W T
WENECT-HA, YOI LTINS L 72 58 (57— 2 U | BkEE) 1T,
ZAWEORME L, YEBRENL XA LET,

(I FEHINE DR L O Fr 0 5 1k)

H335%  LRtEB LOSREHE OEERMOMEEIT, F30KICHET 23 A4® U CHEH ., EithiE
DG PEREAIZAELO, 0005y D3ADRZE T U T4 L L, Bitd L Zit# & ORI OBEIBNCE
HET,

@ BPEOEFEEML., FHREYEORIO6 I K TH (60 AT BMRER OBEITIEL, BE
¥(ERLELET, ) BIXOBHEMRILIETK TO L XIETYERTLL IR LET,

@ FBUADEFEHEEIC N DIHERE TN T 58480 % . Bl & X ITETMEF D
FHRLET,

(4% D F3c 5 70)

$34%%  BREMEN L AET A EHREIIRICE T 2F8IE. OB I VLB L £4,

1 4, FFBXOZNEITET DINENS KRB AR U2 (LU MRS I4E ) &
WWET, ) 1E, REREE. BRTEINE K OVYREE REEHENIC 20 D B B SR Y T D kR A
B, ZTORESEEZREITHET D ENTEET, Ak, REUKEOSEEICHTDHT-
b, FO—ERE MR AL L THEANLTHI ENTEET,

2. SEEERICEHMIEE Z IR L -Fisedm (LT TRER] EWVWnET, ) 1, ERE. B3t
WIS K OS5 FERENZ 2 0 D IH BB I Y T 2 882 ER L, BXKIEE0H 5 & 1%,
ZTDOEEETCERE L THiCA L%, ZREICHBETHIENTEET, B, RPILIKE
DREINZHTHT, DBLERE AL L THANTHZ ENRTEET,

@ fmEHEHRICBWT, [EEMEIC XA U EET. WL 3,

(NS4, BB AR L O o0 )

%355 WS mBLAT, EEtEMMKE T AR AUNORFEE ORET 5 Ens, mitEi oKX\ IC
B CHREMSBI S O DR BICRE I3RS S N TV 2% 8HE  (AIEE B & S D at
FHIMOK B LLENZB O T8RP T2 N - Z M S I D2 B e 4, £/2, Ui
NS EC A2 0 2 FHE I O oK B LAATICER E S 72 2 48 HE CHUS HUAR A KHART DO 72 D IR E
B DA T TRE E 2ITRRE SN TV D ZHBHEIC OV CIFEAN E LCHRESHAETE & LET, )
IZEZHNET,

@ BHEOHEIZ)» D ST TGN SO TSSO A 2 TS T 52388 10k LTI,
ZRENEEORET HEA QD EEICH VAT Z Sz kv, FAlE U CEFREBRKR T H0E
RIS BN R ERE Rt Kbk, ZoBA. BERGESIE. ZEEICx L
P72 < DR LA DO BB D ZIMEOTEFOHIAMIL U b D L LET, YiXBUiFHIA
[Z X DB L7232 4R I, B0 ST B ITHE Y, RBR O eI C fid - ki s 9,

@ fEEE (EIEKETRICR T 25 EOME EREEZ M N TR L EZ VW WET, DU
FLC, ) &, Bt T ALY AUNOEREDOIRTET 2 AN D, [BRE T BIZB W TR %
OIRFE N EEIC G E 7L SN TV D2 H (BRE T B LRI B W C—E 31T bl
T ASMENZ DD D2 E H RE ET, Fo, YkEREK T B URNCERE S22 48 CHUS A
REZHFTO T O ER DA BZ TRBEE L FRESN TV DEZRMEIC OV TR E L
THUSFHIAE L LET, ) ICHWET, kb, YZZadld, TONENRAK I TV HIRE

156



FERAZEIZ 6 L CERAEEN ZDEFEOMEELTHDO LB XM 2T, YU ERIC) )N D ZIED N
ERIOBOEEOHFEEZIT/ ) DL L, HiRIEDOBEICIE YA IR ZE O N EIZ BV T
OB OB ORREE L ITRENM TR ET,

@ —EERIAT, —EMERIGERZA A LER LT, FAIE LT, 6B BB ZEE T
7

® PiKE CEEEZRxE T, ) ITHRET IS ELE. EiEE X5 E 0V IE, 5
EIRFBEEDOEEFTEICBWN TR b0 LET, 2720, BB DOH L OEEICI»NDL %4
MEWZ IR IR 3 DU o lid 4. R X OO WIE, BEEIZBWTTITR > DL L
7,

® I oElA. RSB X ORI D ISR AT, Al LT, 2488 2L DEs
B DZRMEDOMAE IS U CHEEINDI b DL LET,

(45 Be 4, BRSOV R A DA AT & AN BT 5 %568 DR E)

#3645 ZAEE L. WASSOELAIC OV TR E U CHERFEIMK THORE ¥R £ TIo, #HELeICH
N CIIRTSREFESHEICHUE T 2 LB H £ Clo, —EAEReIc DWW CITATRBAICEIE T 2 33
BAtA H £ T2, TORKEEZ BT E ORET 5 1EE D EEIZH VAR E T,

@ ZEEEIX. AIEHOBEIC L0 ZREHEORET 5 1A N B ofdd ., ERed X O
KIBEIAATERIT, ZREICKT DN HE, ZOFRIETUEE A,

(53R 43 L OMER & D I%h)

W3S ZHED, WER BB DWW T3S 1T HUE 9 5 CHABRLA H 7> B 5 E O SN &5
UL X b WNEFEK TIC L AEBESIZHOWTIRRIEHEIHEICHET 2 KHEEH 510
FERZ DO EFER L& XX, ZOHERIZ R\, ZEENORMN 2% T 2480, ZitE
WZIRE LET,

(ZFERFI DO — T fRH)

%385 EmFIL. HOIDRWBE T 2% BMHEIC & | RAREA 2 10 B & U CEEE i3t Eikoe st
IEW D HAL (BN ELFNDINDZISHEICHOW TR, 1A OEKEE LET, ) 5o T, &
FEEICTRAGE R BT D LN TEET,

@ FEFEAIL. BIEO R EZITAT ESAIE. ZOBHEENO —MEMKILET, =
72U, ZREEIE, ROKZITIT 5 B 2 —RERZM B & 32 GG ROZ A 217780
EFHA, B, AHEOHERGE R EZITR 5 ZmE L. O OERRER STV D IREHEIEIC
K U CYFEZIEE DRBERICHND Z DR O— i 2 Bt EN™MT72 o D L5l &z iz, Y4
RN D D D N L R DB DOHIE O REE #1772 2 b D & L, FHREOBEIZHEN
AR B D D EEIT B TSR DO OFE#E FE 72 I L5800 TR DL E T,

L. BNZED HEITORER LRI CHAFO H
2. HIHDIED, —HENED NN FIIXEERTBENR DD & L TEFEENED D H

@ RFIEHO—BMAIOMEIL, —HRRGERZA B O 2 HER ORLMEMEA L LET,

@ ZWRENEIHO—HRRGEREZ T2 & &1, ZrtE IR EWRBRICKT U, IR 5%
HoTITRIbDELET,

® FEFEEIL. ARESLEGIFTEICBT DG OE L, SMEZBEG] O IEZ Ot 2157V
B0 5 & X3, FHIUAIZL 2 —HFEROZMAZFIET 5 2 LN TE H1E0, T CTITZTHT
T —WRAIGE R 2 BT 2 M TE LD E LET,

® AIEIC XD —EEREE SR OZ A AP I SN AITIE, AR EIT LA PR LR TR o 72
MHOHRAGEREWET 2 Z ENTEET, 2720, ZmBE N ORGSR Hla L
WIGEITIX, MRS I HE DO — SR OMMARIL, Yek R IR 2 bR L 7% O e g 0 FEMEMEE O F
A RAGERZZ T -0 & LT, FIEOHEICHEL THEI LMEEE LET,

CEIHE D Fod F 7213508 D 2 S O R )

F5395%  PRERHERE S OFREE O IR O -ME D ICRRH F 71T S TV DRI o D IR S lid A D L
B, —EARRFER DA, —EEE L OMERS DO WEIZOW TR, ZORFKIZX 51Z
n, BIEZOMOESEIIHE-> TR FbinvE T,

(FFEER DOFRR)

H405c  ZEtE L, BREHIEFICE N T, O NEM3EN 2 T2 2 L & RoGAa b LTI D
BT D LR REBEOT-OARTHD ERH D & TR0 B2 VFIF NI
AL EXT . ZRELEEEDI 2, ZORBEN LM L Fitek TS5 208 TEET,
ZOEGHEITBNT, FitHiX, Ho202UD, L LD TR EZEEETICmITHET,

© ZTEEEIX, ATEOFRIZOWT, EEICE20E (LT IEEHRE SV ET, ) 217720

157



F9, ZOHEICBWT, SO U, EBmFEFHEO H 22O NEEEN O OB RSO FHH A
ED, YiikaED H O2BMIATE TIZ, ZORFERNITH DD HIN TV DZREFITH L, Efz b
STINLOFEAZLHE L - BEREO @AM EZ R L ET,

@ RIFAOEmMIGEICBWVT, Z&8#H (FBEBLOZOEEOEVEIC Z OEFEOZEHENE
THLEEOYLZRMHEII DD DZRE L L TOZHELREET, UTAREIZBWTHE, ) X
SZAMEONEITE U T, BIEEZA L, ZhE(THETsZ enTEET, B, ZOFEERNIC
DMDFN TN D ZIRE DERME AT L2 & X 13, Yk TV D2 48H X EmREIC W
TERT L LD LEHRRLET,

@ HFOHEOERRFBEITHBIMELITH T2 2 LN TEX D2 EOHBIMEDIN D2 FIThT- 545
T Hho TITRWET,

® FEDDLAEE COBER, TitE DMETERN OO TIREE LTS ATV T, YU
RREIZOE, ZOFFEEICO DD TR TOZEE DN ER F - XEROTLEIC LV FEOREER
RELEEXITEALEYA, o, FREEOREICED L, BT 282 WEHEENRAT
TWAEETH- T, FEDOAEE TCOTREITR ) Z ENRERGELRICE LET,

(BFEEENICBET BB E T OMmAa)

FA1%k ZEEEEIT. BEET LY ZoEERNOMKOMT 2 T2 L i, TOMmTIciEn, FitR
KB UAEHEE R T S £,

@ ZFtEII, BEEITOMBICESWTZIOEARKEER L LD &35 & &1X, FHEEOHE
IV E T,

(ZFEE OBERBUE I S Bl )

F422c BHAEADEBREITX VRGO ZZ T &, ML 3G 2REIE LT & &0,
TRtE 1L, ZOEMENERNL, Btk TsHE7,

@ HHEOHEIZ» DL T, BEEITHN ZOEEEENICET 2 E5E OE(GE 2 OREIEHET
SHITBIEMS Z LB MU E T, ZOERIL. BA5FOEMRFECTHREINTZHEEIRE,
UHPE Rt L ZiEE L ORIz W TRt LET,

(BB OFEEOFEIER JOUEHKIZ L Bl )

FA35 TREEIL. FEOENELITMEBEETL22RHY . ZHICHEY, ZOFERNICET S
FELBERTLIZLENDHY T,

@ ZFFEEIZ, HEICE D FEOEMENT - HBEARPSIELZERHY . IV, ZOfE5tE
RN T A EELZ ARSI ELZENHD £7°,

(ZREH OFHER L OFHEIZLE S Bl o)

445 ZRERIX, B OKHE AT CEOEEEFHET 2 2 ENTEET, AN ZOTHEICE
KUTEFEMEICE LWREZ X L2 OMBEEREHNH D & X1T, BitE I3 EE
X, BHFTICZ B OTEE BN CH I N TEE T, ZEEVNFHE LI2GA . S3sepmn
ZHEE BT LT, TR E. BASSROMEICE, IiZstE 2R L ET, B, Z8E
L, ERRICE > THTROGEERRE, ZFEELMME T2 L IXTE RV DL LET,

Q@ FTHEDPFZHEEZRLCTERWVE X T, BEFHILZORHERNZMO L, Gitak T8 F
7

(FRERR DL HLE)

FASS TREEIL., ZWREORIEDT-OMBE LD D & X FIT00 e GRWEE N BE L & X3,
ZHAELEBEDY 2, ZORBHENRELEETHZ L EITZDOEFLMOETEE DS REE
FER OB IE NI BT A IEAEF16 55525 ICHUET 5 [ Rt BRI EREOIE ] 2\ 0 WET,
PATFREIC, ) 2725 2R TEDHH0EL, HoCD, BRFLIIFELEYD ETHEB L
OCEONBREZEBEETICmITMET, 2B, ZOGEERNRKIIASKICED LU DFIEIZ L - TE
HIFHr2enTERnbDE LET,

@ ZEFLAIL. AEOFE FIEOLEFIEICH > TE, TONENERLR OIS T H5HA1C
RO . BIEOFAEFHEIZH > TE, TOOFENZIEE ORI LIS T RENEM L b DOIZi% YT
LY aEREET, DT TERREHAOKOETSE] L WET, ) 1220 T, EmEEEITR
WET, ZOHEITBNT, 622U, EERFED B 2L NCERREIIROEETEDONE
BLOZOHBEOFEEL EH, BiZkiko B O2AMATE T2, ZOEFEREKICO D i T
2B L, EHEL S TCINDOFEEZGLH Lo EmREHEOBHER LET,

@ RIAOEmMIGEICBWVT, Z&#H (FXBHBLOZ OEEOEVIEIC Z DEEOZSHENE
THEEOYEZMHII D DZRE L L TOZHELREET, UTFTAREIZBWTHE, ) X
ZRMHEO NS U T, BMEEZA L, INEITHET A ZENTEET, 2B, TOEEHIKIC

158



MDD FIL TN D ZIRE DBRIRME AT L2 & E 13, YL W A2 T EmRHEIZ OV
TERTDHDEHRRLET,

@ FRHEOEHRBIIBIAMELITHET 2 2 E N TE DB OBRMED 3y D2V, LI HT- 524K
ZH o TATRWET,

® FERFEONIX, ZORHEOTRTOZEEFIIXH L TEDONIEELET,

©® F2ENOHTAE COHEIL, HitEDPERLREIIROELHEFEIZOWTRELZ LIHGAILE
WT, YUIREICHOE, ZOREARKITH DTN TOZRHNEM F I XERAIFEEIZ L D F
BOBERF REZ LI EIZT@EH LETA,

@ FIBEHEHOBEZ» DL, ZOREEFEICBW THEGOEFmRFED /i SN2 aIlH > T
b, BB D —EITEEOMOBERETEICE O TYIFE OFmREN G I
AL, Y OBEREFELE OUFEEITR ) ZEIXTEERA,

(B 32 4578 D% i e FL G R O A3 )

H465c  ZOEFEIL. ZRmEDEIBEOHEIZ L D —HRFEREZT R o7 & 13, FitE MEIERN
D—BOEF T 5 Z LT L0 Yi%ERITIE U, Ui e DN E 2 lES A3 Y5452 288 12— iR
KL LT biLd 2 L LR 5 TRt E BN EETEICEE Y T 5700, FHAORICHET 2157
FHRI DR F T ILRIRITHE T 2 ERREENROETEZITR 2 GAICB N T, HEFLEAD
BEENCEET HIEAFE 185 LHICE D D A48 12 KX 25 25 HEE BGE R O HLE O H % %
TEREA,

(fh D235 O KA FEDOBAR DOFEROHIFR)

AT ZOREOZEE L, TitE I IS L, RICBIT 2 FEOB RO REZITR ) 2 &
ITTEEHA,

1. DOZIEE DR F 134k K OERT
2. MMOZIEEDHT DZMMEONE
GEAH S E ISR R E FHORL)

H485k TRt I, WEEFELUEREENCET 2 EAFE UEFEIHICED HiEHREZEOLZ IR A
T, EAWREFICGEH T NS FHL BRI B L ORI T,

@ REOBEIC» PO, Tt E, & EAREEORMOFERD & - 125 E 1T,
IERZfMFLET,

(%)

H495% TREEDZRE IR LT AEX, ErAEOHFIEICLVITRWV, IROT RLAIZHEI L E

7
https://www. daiwa—am. co. jp/

@ FHEOBEBTAFICLDOINEZTHZ N TERVWERZOMSL 2 G2 WEENE LS50

AT, BARRFEHREICERSR L ET,
(FFERRICTBE T D B D B\ )
HEH05: T OEFENAOIRICOW TSR 2 A Uz & &1k, Rt L ZitHE L OWEIc LD ED T,

(fF 1)

1% ZORERICBWT EEERZR] Lid. 20ROV TR BSHERSHIAE LR eiFatt
RSS2 TR RG] EROAT CRBEOMERNFZEBRE R ET 28025000t LE
T, ZORA. THIEERF 4R O4RICTHEARFZ DD E LET,

B 25 HEIBREBOTICHIET D NGRS 1%, IrSPUEIT A HE2TROBEICL D b DL L, Zi
FH L DOEFERFOZBHEOMEE L oA L OZEEEZ VW, JRRIE LT, BIMEFEOD & 45% 041
L OMEFEH SN, MEOEOSEREINL b0 L LET, o, RKRBEICHET D %245
FH T EOEFERFOZIMEOMAES ] L%, JRAIE LT, 288 2 L OEEROZEHEOMEEZ N
VY, IBIEREO S BN EIC L W INEE S, ESEOSEREIR b0 L LET,

202148 H5H

159



Lt K7y h~%P A MRS

XAEE —#UF J R TR

I BNZED HERTT
K125 B L OVESSSKD THNZED 5817 &%, IROBDEWWET,

— 3 — 7 OFRYT

O BNCED D EIE R

16 IO EAOEARTE o [HNCED DEETEE] L, ROBEEFEIFEEZ VN
i—a—o

BINRGERBEREE (=vtA - URATZIHERANT 27 7 0 8 (HEEEBEIREFEH) )
ENRGERREEFE (VA7 ay ha— iR 8 EENT A7 7 R (FOF s )  GiisH& R R
BEFEHEH) )

EIRGERREEFE (RFESRFoOFH Y v /Xy s ~w—F v b« =a— F T GEHEEIBEE FIRE) )
PANESEPS 1T S (w&t/7w&E@%l&%&%&AFwsmmsmw1jﬁ%ﬁ#érws
F =Ty X KT 7 N OFERES: () )

Sh E A RS WI By TN TEOIMNERERHEEIEN JPEAT S « A RANA R T 7

VR BFATT A [ Ta— L ewra e FRFa=T 4 — X T 7 R—]JPM
Ju—srVL e FRF =T 4= (1772) (v yY) | OfH
AR (%) )

160



	請求目論見書

	第一部証券情報
	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	２投資方針
	３投資リスク
	４手数料等及び税金
	５運用状況

	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	２ファンドの現況

	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	４利害関係人との取引制限
	５その他


	約款



