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e S 99.94 99.94 —
1 |1282 [ HARES: HAR [EME RS 80,000,000 79.950.973 79,959,073 2025/04/21 20.14
. — 99.94] 99.94 —
2 1284 [E A HAGES BN [EE RES: 80,000,000 79.952.925| 79,952,325 2025/05/07 20.13
. S 99.92 99.92 -
3 1289 [E A HARE S AA [EE RES: 60,000,000 59.956.062 59,956,962 2025/05/26 15.10
S S 99.98 99.98 -
4 1277 [EEEHIEER EFN [E & FE: 20,000,000 19,996,900 19.996.900| 2025/03/31 5.04

(%)

H. RE A MRESR ORI TR

BEHRIT, 77 o FOME PERFI T 5 HREEEIN O Rl O Lb R T,

TQ%ﬁﬁﬁ%ﬁ#@*ﬁiﬁ %Ei%tt%
L 60.40%
(2 60.40%
(1) BRI, 77 > FOMBERBICHT S YA liFER OBl O kT,
N BRI He

FZUFEHITIH Y FHE A,

Q@ RETHENH
FZUFHITIDH D FH A,

@ ZTOMIBREEENDEELLD

35




%

BEHIHY FEA,

36



(BB IEW) EHER
@ F{IDBEA LEBE 77 F (AR AYIHN)

202542 28 A HE HAEDEHETLLLOTEY. BEOERETRE - RIETILOTEHNEE.
ERFHE-AREORD
15,000 LEERER (201748 A 238) ~202552F 288 e
LML HER 10,1844
wREeE| @Al o
% #
LemEoMEE ! "
1R PUF 80 ©
_ = &
ThA 07% ® ™
3nAM 2.6% M
6hA M 515 2
156 13.5%
3 4.6%
S 13.2% 5,000 . : 0
20.5% Fiya 2020/02/27 2022/08/26 2025/02/26
CoORRERN (5M) ——dEETENEREN (£ — EREN (e
#EEOMEREHOREE L, EIHRSBRAERENI . SRS (BRI S RMICI7 FARRRLELOLABLTHRLTUETY,
IHREmERENENORRETYT. HEREHNOHNICHETIEN ML E S E RN EEEN DERLTUET.
SROME (10,0000 H7=0, BT

Wi 1M S ERE S E: 900/ BEESEESHE:  1800M
SUC M| WS WM |wem (WM 12 NA|5% 13 J6) 5 14 0|5 15 10
. 1958 | 20528 | 205858 | 215258 21$3H 22428 224588 [234F2F | 2358 H | 244F2 F | 2448 A | 25425

sme KOG | oM | 350/ | 50/ | | 2009 | oM | 0m | 0m | 50 | 350H 5503 |
EaiReE, REaRAHCEILTERSHYATLET, H50LH—E0HOaRESHETILOTHEEN A, HREFEL NGBS E0ET,
EELGREORR R, BEERMICHTEL0TT.

A Ef0770F
WA A

10 EQR AU A k- iZa—H-UZFuF AV L-PEy-POY—5—- 2P F(BEMPS) 98.7%
KETPEYFIZTAVE HADIA2—F Lok IF-T70F | 0.0%
it 8. 7%
EMREEDHS
LP FICIEAYFI-DRHNEE .

6%

s | 39 2 4 12 e 103 i3

s b " — fr— I I — - — - —
-0 | -108 =181
-6y

20164 20174 20184 201945 20204 202148 20224 20234 20244 20254

TP FOTEIMEE R, T RSN R L SRR TS,
20 TEREEE (AR SEE. NS 12 A BEITORBERERLTLET,

FREHOT—LAA-JEFTHRLRFRRENTLIRENENET.

37



[41JDBEAVALEEI7ZVUER (ABA~AyTDHL) ]

(1) [&RERR] (2025 £ 2 A 28 BER¥A)
BRI
PG & pEOFRNE IRFAT(F) BB (%)
FENE RESZARRE S 11,714,311,918 98.55
N TA~ R 11,714,311,918 98.55
B EREARRETR 1,904 0.00
IS N 1,904 0.00
a—)Leu— ZOMOE PE (A HERE) 171,790,639 1.45
Tl PEAR AR 11,886,104,461 100.00
(D #&LEIL, 77 v FOMEERFEIZNT 2 Y& EOREO L E T,
(TE 2) BEGEDONEE ORHliF JOBRERIT, HiLEEOHIBRIONRTT,
(2) [&E&EE] (202542 A 28 AR
@ [EEHMIESHOEEHIRT]
A . EEEH OB
M, B fa it B S LA 4
FTAES Hink T%H Fiolx R i IRFAIG b
HHIm R (M) (M) %)
ARGENTUM TRUST MOMENTUM .
1 éiiEsTs IIAJLN];TOSCATOR FUND USD ;)7/5% gigg 50,553,082.42 |, 097’732222 — 3??1912 98.55
2 PAV R =T yh P =T7F  |AA Aigigi 1,908 09981 09982 0,00
% 1,904 1,904

)

B B A TR 2 O R b

B A RS ORI Eita e
FEAE FE AT 98.55%
Bl GG AR AT 0.00%
& 98.55%

(%)

N, BEERRA D SRR G R
FYREITH Y A,

@

(REFEEMH]

U ERIIH Y A,

®

(ZDMEEENETER L D]

FZYUFEHITIH Y FHE A,

38

BEIRIT, 77 FOMEEREIT ST 2 YR O Rl O LR T,

BRI, 7 7 v ROMEIERBIC AT 5 Y A i 5 O R o b T,




Q) [LERAEE]
D [HEEDHT]
Tl PERSEE WG FERRKE 1A%7=00 | 1A%7F-vD
(S EE%) (S Eefd) WL FERA T PERA
(M) (M) GrBeds) (M) | Grid ()
%1 FHEMRR
1,32 1,91 4 1.0324 1.0424
(2018 222 A 19 H) 61,325,673,307 61,919,677,83 03 0
%2 FHEMMR
77,315,003,646 77,684,167,848 1.0472 1.0522
(2018428 A 20 H)
3 FHEHARIR
(2019 2.2 A 19 H) 63,471,002,967 63,471,002,967 1.0179 1.0179
5 4 FHEIRR
(2019 428 A 19 H) 46,378,519,090 46,816,974,597 1.0578 1.0678
55 5 FHEIRR
(2020 2.2 A 19 H) 35,039,935,163 35,512,078,515 1.1132 1.1282
%6 SRR
(2020 2.8 A 19 H) 28,502,979,386 29,219,282,410 1.1938 1.2238
57 SRR
(2021 ££.2 A 19 H) 20,813,958,255 20,813,958,255 1.0960 1.0960
%8 FHEMIMIR
1 2 1 2 1.2 1.2
(2021 428 A 19 H) 8,530,962,756 8,530,962,756 036 036
%9 FHEMIMER
(2022 222 A 21 H) 15,051,222,823 15,952,747,444 1.1687 1.2387
%10 FHE MR
14,466,930,727 14,931,058,521 1.2468 1.2868
(2022428 A 19 H)
%11 FHE IR
(2023 ££.2 A 20 ) 13,098,607,519 13,314,843,034 1.2115 1.2315
512 FHEMIRR
(2023 2.8 A 21 H) 12,421,580,895 12,712,341,427 1.2816 1.3116
513 FHEMIRR
(2024 2.2 A 19 H) 12,125,605,760 12,988,746,763 1.3346 1.4296
2024 4£ 2 AR A 12,516,620,680 — 1.3531 —
3 ARHA 12,867,794,203 — 1.4100 —
4 AR H 13,161,408,485 — 1.4573 —
5 HXH 13,173,914,579 — 1.4725 —
6 HKH 13,495,068,090 — 1.5400 —
7THRHA 12,905,503,123 — 1.4864 —
% 14 FHE MR
12,163,267,615 12,507,682,871 1.4126 1.4526
(2024428 A 19 H)
8 AR H 12,190,838,405 — 1.4078 —
9 AKH 12,289,241,381 — 1.4244 —
10 AR H 13,321,454,205 — 1.5593 —

39




A PERR AR A PEARAR 1AY47200 | 1047200
(3B ) (5 EAT) WG PERE | MU ERE
(M) (M) GrEddE)(M) | GrfidfhH (M)
11 AKH 12,829,848,206 — 1.5212 -
12 ARHA 13,096,667,172 — 1.5685 —
2025 4£ 1 AR H 12,893,635,502 — 1.5940 —
(2?;51;?%%5% 12,026,575,660 13,075,007,014 1.4912 1.6212
2 HRH 11,886,104,461 — 1.4443 -
Q [HEOH#HB]
11472050 Bd (M)
5 1 FHR 0.0100
55 2 FHE 0.0050
55 3 G ] 0.0000
5 4 FHR I 0.0100
55 5 FHRELHI 0.0150
55 6 G ] 0.0300
55 7 FHE I 0.0000
55 8 FHRLHIH 0.0000
5 9 FHE I 0.0700
5510 FHRHIH 0.0400
55 11 31 0.0200
%5 12 FHAE 0.0300
55 13 FH R 0.0950
55 14 31 0.0400
55 15 FHR I 0.1300
® [IEEDH#FE]
P2 (%)
551 FHEI 4.2
55 2 G I 1.9
% 3 FHEHI N2.8
55 4 FHRI 4.9
5 5 FHR I 6.7
5 6 FHEHIM 9.9
55 7 FH R A\8.2
% 8 FHE ] 9.8
559 FHEHIM 2.9
55 10 315 ] 10.1
5 11 BRI A1.2
5512 FH R 8.3
55 13 FH oA A 11.5
55 14 FHRIH 8.8
55 15 G R 14.8

40




(4)

(X & UEHIDRHE]

A e (H)

fiiRI i ()

%1 FHE

51,438,739,124

2,387,339,816

55 2 G

18,704,149,902

4,271,762,259

53 R

7,690,568,663

19,166,690,955

55 4 FHE IR

1,467,463,586

19,978,630,962

% 5 I 563,882,365 12,933,209,628
55 6 G ] 617,433,352 8,216,889,379
5 7 BRI 759,682,696 5,645,379,252
% 8 LI 107,352,858 3,702,747,265
55 9 BRI 215,855,895 2,732,609,236
5510 FHE I 801,178,931 2,076,907,221
5511 G R 287,274,602 1,078,693,724
95 12 FHA 205,234,798 1,324,992,790
55 13 BRI 303,812,732 910,135,722
55 14 G R 347,796,311 823,109,677
5 15 BRI 97,394,603 642,919,433

(1)

TR TE R RS 10, 349, 053, 475 1T,

41




(B&) ¥Y—J77> K
BAL)IXx—TFEY - IF—T72F

Hift XA UDBEASZLEIRT 7 0 K (BB~yTHY) | O LFL,

42



€ EAE B OEES
@ 5{IDBEAVILEEE TP F(ABAYIBL)

202542 F 28 A BE HBEOEMETLILOTE)., SROFERETE - RIFT5LO0TRAEIE .
ERFEE-HREOHRD _ _
25,000 LHERER (201758238 ) ~20255%E2 F 288 1,000
A %R 14,4431
wamed| vsmAl oo ¥
% ]
LR EEOMAER - g
wme | opvr s o
- i
1hAM -1.5% A »
InAHM 3.2% =
60 A M 115y 10000 250
15[ 19.3%
IEM 58.5%
5EE B1.4% 5,000 : . 0
==% | 004 BE 2020/02/27 2022/08/26 2025/02/26
COHFA (S s T30 R R AR RN (M) — EAEE ()
IR RSO AR 2, #HIREEERERERE . SRS (BN RS 77y EABERLELOEAELTHRLTLET.

IPEEHERLNENCRFEETT. ZEAREHOMNCHLTRENMNGERTENFARITEN QERLTVET.

SEOHEE (10,0000 L0, HEI6D

R EMsReSitEE: 1,700m BEFESRESHE: 49500
amltm WO | EM | E M| oM |50 HA|HE 1 MA|EE 12 HA|HE 13 MA| S 14 A 15 8
19483 | 2052|208 8 | 21528 |21 88 | 2252 8 | 22428 8 | 232 5 | 23988 B | 24282 5 | 2478 5 | 255828
100M | 150/ | 300F | 0F | 0m | 700/ | 400F | 200/ | 300F3 | 950/ | 400F |1.3nnH|
HakEl. REAEAHCE IO TERESFRTELET., Sl —E0HOAREEFHETILOTREM DA, RS T LM ESLENET.

EELGREOKRE HERE, SRESHIHTILOTT,
A Ef10770FE
WAEHE ]
10 EQTAU Ay k- JEa—4H- U Tk EAVEL- Py POT—8—-272 F (% FL-552) | 98.6%
KETEYRIFIAVE HAD-32=TFtuk -3 =72 F oo

=it 98 6%

EMREROHER
HIPY FICENSFI-DIEHNER .

100%
I
50% | s 136 19.0 143 =

62 05 o
o b } — ; —_— — - = —_— | B
=50% | =101

e | w. L
20165 20174 20185 20194 20204 20214 20225 2023 20244 20254
TP FOTERER )&, THEER SN AN oRERTT, &
-0 TERERF A (BA2A MHEE, 20252 AREETORBRERLTVET,

ERSHOK—LA-IFETERARRFMRSNTLSBENHNET .,

43



- (SERHE) TP FORERE oo

FATDBEA/FLERET 7/ P

(B~ TBY) 1.47% 1.18% 0.29%
FAODBEA/PLWBEE T 72/F
(B~ DEL) 1.47% 1.18% 0.29%

| ENRWAE 20248 208 ~202562R198TY.
o SIBEPORR-SRICHT o AOER (FRELT. BRFRE. CHEREFUESIUSME SN HESHFHA.) &,

[ I OFEE RS ORI O A R (1 (M) BB M TR LB (ER) T,

| HEOMBBICE. BREETIFYRICOD SRAFSENTUET., ;
| WFADOBEXFLEET PR (BE A TEY ) DRAICIE. MOMENTUM ASSET ALLOCA JPY(BRIADFICRBMA)
Lo MEaEnTLEta. i
| #FATIDBEAVILUB TPV (AYAY TEL) DRAICE. MOMENTUM ASSET ALLOCA USD(ERIATVFICHES |
[ BRNEENTLERA. i
P ERLSOT 7Y RICDOWNT BEE TP ICSVTEENTVELRAZEBULTULER A,

| WERET PYROBMICOVT. L NI RESRED BT,

| HINSOBEBLFTLEETHY, RBICRELNAOLF EREUET.
CmPEECOEELT R ARMMOERESE(EER s/ T L. :

44



F2 [EERVEE]
1 [BA (BR3E) FFl

ZASAMEOTAFHIAF L, IREDAITIB DTG NEEZHED 5 2, BFOHIALZITR ) H D
ELET, BB, WS L o TUIL BB~y UHV | FRIT 1A~y VL] OELLI—
FOHBDEEHRNERDGENRHY £, <bLJIERESMtICBMEDLE T I,

W77y RIZiE, WSO E e 2 B4 % =T W - R ETEECHBIMICHERE T2 [l e ik
Ga—x| & WROSEPTRbID Z LIRS 22w E IR Y (e a—
A BB FET,

[(YEETRE 2 — R ZFIHAT 2546, BUSHIAE X, WIEath & BNCE D DR BEE RIS
LMWK (LT TINZED 228K L nwWnEd,) ZffELET,

RGBSR, ZSMEOBUSHIAF 6 L, BAKRENLZ 1 HENLE 7203 1 DEALE L CiGES
NEDHHEMEH > T, BEOHALIZGE LA Z LR TXET,

=L, BOERtIE. ROA . BXOa. (25 B 2B HGASZA B &35 2 18O B
IABDZAFT HATI2VVER A

A. =a—I—7 OPIT, v ROPITFEZITIERINEIEE 7 1 A3~ A7 2 (TARGET2) O

W DIRZER ERICHAFDOH
2. iAo . DOIFED, RSOV FIC K EE R TBENRH D & LTEERENED D
H (4772 FOBEEBIOZEEICG 2 EPRBTHL L L TERIESHDBEDDHHIC
RV BR& £9,)

BEMEEE (1 704720) 13, BEMPAZA A OB OREMEE T,

BEMEEOHATEEHC WL, IFESERBICED D LD L LET, HATEENTIE, ¥
BRGNS NET, 2B, [DEEFHRE 23— 2| OIS IEA O FEE OBIZIX, FHATHE
1300 £/ A,

JFHIE LT, ZEStOKEHER OF14 3 KF 30 43 F T2 T 2 BISOH AL (ML HIALIC
DN DITERAFTEDOFEE FRENET LI2b D) 2, YAOZMyE L TRV ET, Ok
A ETHT b D AL, BEEHORRWERY 9, 2k, REStIC L - TRk
DHEaRH0 ETOT, <bLIIFRESMICEMaGbE TSIV,

SRR S S | PP IS 31T D HUS O 1k | AME ARG | O 1L OMCte 2 572 WSR3 54 L,
FRESAEPBINERE & HIIR T D45 2 & > T2 5E811E, Boeathid, BUS AR DT 2 ik
THZENTEDLIEN, T CTICZMITERRALZRIHT I ENTEDL LD L LET,

BB HAF TR B SIC . BSHAL L RRFICE-IZH 5 U, BOOT7= DI S
77 v ROZMEOWRE LT ) IO ORBEEFEONEZ AT DO & L, ik 0 IS Y 3G
HEAZ 20D OB OO FHE £ 72138 b T4, 2B, Botathix, YikBuGHA
HDORABEDIANNE G ZAT, Y3% 0 IS YIS FIAZ 302D OO O FL#l & 72 1 XF0ek
BT ) 2N TEET, BitStd, BIMEFEC XL 0 0B SN2 EHEIT DWW T, RS 4%
DY O JEFE~ D= 72308 £ 7213508k 2 T 2 72 OAHIRIEICE D 2 FHEHOIR MR~ m 217
2ob0E LET, REEESIL., BESh SIEBEE~OBEMBH - 256, tHHEEORE
[Z L7223, ZOf 2 DR O EEA~OF =725t F 72135082 1T E 7, Zitathid, 153
THIRERE BICAE U2 38 ME IS D W T B FERAORRE R IZ . BIMEFEIC L 0 A U2 HEIT DT
IBIMEFEDO S &, RO ED 5 HIEIC LY, RSB~ Y% M S DRt 2R E L
7B OEMEITIRNET,

2 (& (R FuFE]

BRI E LT, ZFERHDOREHZEH DOF% 3 K 30 43 £ TIXZATT 72Hie O HIAL (H%HIAZIC
DN DIRESHTEDFEB FRENVTT LICbD) &, ¥HOZM5 e LTRHRWET, Z DR
e E THT 2D D HIAZT, BEEAOIRRN LY 7, ok, IRFERIC L > Tidsa
LHEanHY £FTOT, <bLIFRESILICBHEHOET SN,

45



7ok, (BREHPEOBE&E 2 MIFIZIT 9 T2 DI KO OFRIFERICITHIER H Y £,
< EBARA >
ZWHFIE, HOWRB T 2% OW T, RIRENL A2 1 DB E L TIRESHENED D B
izt > T, BRI OFITEERTHZ N TEET,
722 L, RS, ROA. BLOr. (2T 2 H 2 — MR RZA A &3 2 — 5K
DIATOFERDOZAF T ZATRVER A,
A. =a—3A—7 OHFIT, B R ORITEITIKINRIRE 7 7 AR > AT A (TARGET2)
DOWFTNNDOIRER LRI CHAFOHR
o, fiA . OIFED, RSO NWFICKEE KT BENANH D & L TEERENED
5 H
ZARBE N IR D FATOFERE T 5 & &1, WIESFITH L, IREZHEEL S > TIT72 9
HLOELET,
FRRMARI L, — R D FEATOFERZAT A OEEER O MEME L LET,
fEAMMAEIT, FHIE LT, ZRERthoSfEERIGHRESNET,
AR CEYEMER) 13, RSt ELIT TRICBHAEDE TV,
K7ty b~xT A MEXSH
FERE (a—LkrZ—) 0120-106212 (=FH D 9:00~17:00)
A== https://www. daiwa—am. co. jp/

(B~ B0 | i TBB~y VR L) OZREND, Y%7 7 v RO—HRKEDOT
B4z bo Tho 7 7> ROZEHEORIGHIAZZ T HLAIZB T, Yo7 7> RO
WSHEDO RS HIAFHDOZAF T NI I L7 & & FITBERIALZNTEE Sz & £2iE, Bita
FlE, S ARG R OZ AR IR T O — G ROBUE LA TE £3, (i, ftho
Ty REE REED [BF~y VDY) OB ThoGa, [BE~y T2l &2, £
(B~ U L) OZREThHLIGE., A~y YHV | 2V ET,)

FRtthld, RGOS I FrEIC BT 2 EE | O IR, SMEZREG | D IEZ OMmCTe & 1570
WEHENH D & = 2iE, — 8 sEROZ T 2 b+ 2 LA TEET,

—EBIRAIGE R OZ AT B IE SN TGA I, R T L= LR T2 2 724 H D
—EBIRAIEE R WA A Z N TEET, L. ZRENF ORGSR 2 A L2
BITIE, Y AMEO—HR OMBIX, YiZ P L2 MEER U7 ORI O K EMBE DA
A — e R 22 T2t D & LT, Ykt OB EED OEMEMEE LET,

—ERAI AT, BRSO B EFTEICIBW T, FAlE LT R0 FEITOFERZAEND
AL T6EERANDLZWEEITKINET,

AT, RS ONT, ZWEE~DOKIBBAE £ TIC, T0OL5E LSO
ET DS N EEICHIAALE T, Zitathid, ZtSthoBET 2 HE N EE I —H 0%
HGAATEHRIT, B TR T DN HE, ZOBEIELERA,

—ERIRHI D FEATDEERE1T2 9 28 1T, F O AENPHH STV ARSI S o LT3
Zan s DFERIZHDDAEFERN O— R 2 BN T2 0 O L5 # 212, YE%—H I H
DD IEHED N E RN BOHEHEORGEZITR ) D L L, HHIREOBIEIZ L7223 Y IR
BHZE D O EEIZ RV T OB ORD OFE# F 72 X 5ek e bihvE T,

3 [EEEEFOHE]

(1) [&EDTHi]

SRR &3, BREMEOME ERE 2R IR 22N THRLZ 1 FRYZY O
Mg A2 VN E T,

MG PERE L 13, EREMEICR T 2 EELIETR L O RIEEIEAREEFEH RN L
Do THREl (1. 7 2) (2 & 03l L T2 EREM E D & PERR AR & BRI 2 PEbR L 1= %8
ZVWNET,

46



(FE1) Y77 v ROEHERBERIGIEPEO AN 7 1k O 2
A EBREEFEOZRTES - FAIE U CRIERZB W T Y 52 BEUT O H O R UEfH%E
TEME L £,
s Y —T 7 ROZIRFESF - GHE B OFEEMEECRME L £,
(£ 2) ~W—7 7 v RO EEREERIGEE FED R 515 ORE
c AFEEFRRONE  FHIE LT, WISET 20T OMEE CRAME L £ 7,
1. AARGEREHSDRET HRESETGHE CEHE)
2. &@hpEihEgEE . SITSEORRT A MEE GEREME 2 R< )
3. MRS Md 5 %

FEYEMLAEIL, RIS LT, RESHoFEERICHESNET,
FEUEMAEIL. RS EIITRICBREAE T I,
K7y b~ A MEXESH

FIEEE (a— kL X —) 0120-106212 (EZEH ? 9:00~17:00)
R—AL_X— https://www. daiwa—am. co. jp/
2) [&RE])

U FHIIDH D FH A,

(3) [{EFEHARE)
20174E8 H 23 H2vH 20274E8 H 19 HETE LET, 72720, (5)DIT & W EFE3K & i
L., BHZERTEEZE1HY £7,
FRtatld, EREWRE TN, EREHHOERENZRFTICARTH L LRDT- L 21T, =
RSt AED Y 2, EitHMEZEET 52N TEET,

4) [Ft&EHIR)

HHE2H20HBPH58H19HET, BLAUWSH20BHNLRFE2HI9RETELET, 72
L. %1 5L, 2017458 H 23 H225 201842 H 19 HETE LT,

ERICPO ST, ERRICE Y ZFEHMK T RIS TS2H L% A ) EvnET,)
DAREROLAICE, SHAEHMKTHRZEYAOREEXA L L, TORANLROHEIIR
DRI DL LET, 2770, REFHEBBOKTHICIEEH LEE A,

(5) [ZFnfih]

O BitofkT
1. BT, ZRHEOOEN 30ENE THZ L oAb LIMEERN 2 i+
HIZEDRZWEBEOTEDERTHD LD DL EXERIIR0EERWEEREAE LR &3,
SRS EAED Y 2, BREENEZMAIL, Bitak rags2enTcEEd, ZoHEE
IZRWT, Zitattid, 600, ML LS T2 2BEET I ET,
2. Tt Y77 v RREERENG L T HMANEREEENFRE LN & &7
HEAICIE, Rt EAED Y 2, FEENEMO L, GBitekTsEE 4, Zo%4E
IZBWT, Zitattld, 600, ML E S LT 05 2EEETITEEET,
3. ZEESE. Bl 1. OFIHEIZHOWT, E@HICL D LT IEmkaE LuvwnEd,)
EATRVET, ZOHAITBWT, 610, EmPED B 72 5 N ORI D
B2 FOFHEZTED, Yo B o 2 BATE T2, FrtBR0crndmnTn5%
WAL, FHEZ o TINOOFELFH Lo FmERFEOBHNELILET,
4. /i 3. OFmMPGFRICBNT, ZHEE (FESHBLOY 7 7 > FORHEMEICY 7 7 K
DZIHENIBT D L EDUEZ MNP DZWE L L TCOZtata2REEd, LUFA
4. IZBWTRHL,) IZBHEO OIS T T, #IEEE L, ZNEITHTDLZENTE
F9, B, BB DI TN D Z B DRI ZITHE L & X%, Si%ih

47



TVWAZEFITERRBICOVTERT D LD LR LET,

5. B 3. OEMRFBIIHBIMELITHET D ENTXDLZRBEOHIRMED 3 5D 2 DL EICH
5% E L - TTnET,

6. HI3. 22HATS. FTOREIL, Bi2. OREICEKESWTEIERNZNTIEE, D
WE, BFESAEDMEFEERN OB OWTIREZ LI EA BN T, YHRRIZ X, 7§
NI DT R TOZRENEREITBERATIRICLVREOERFRE LIz L &
I LER A, $72, B EORREICHS L, B2 G820nEENEL TN D
BAETH-> T, B 3. OIS FTOFREEITRI) ZENRBERGALRLCE LET,
7. BRESHIT, BEEIT LV EERNOMKIOMS EZ T2 L Zid, ZOMBIC LA,
BRI AL, Rtk TS ET,

8. ZRtStNEREITLV BFEOBIE L2Z - &, ML & EIT¥EEEREIEL
7o b X3, FiEathE, BRERNEMO L, Bitek T8 E 7, =7 L, BEEITNMER
PN T 2 BB OEB 2 MOREEFLRITLSHICMS L am Uzt &, @D
R TR INTZGAEZIRE . YUREEEERES L 2Rt & Oz W Tkt
LEJ,

9. ZRERANFHE LG G £ BN Z RSt h 2 T L7235 A 1BV T, Tttt
ISt ®ECTE o0 e 3, Bt iGERNEMA L., Bita kT8 E7,

©® EIEHHROETELE
1. Ztothid, ZEEOREO-DMLE LR S L X FE0 2G5 0WEERRAE L
EXT, R ERED Y 2, BRtHREETTHZ L EB3Y 77 o Refho 7 7 >
K& DR (REEFEROBEIENCBET 2IEME 16 55 2 ZICHET 5 [ Rt R
BEEEOUHE) Z0WnET, LTRIL,) 217252 ENTEHHDE L, HoNLED,
ERERFEZIHELLO ET2ERBLOZTONREZEEETICEHEET, 228, Frelakix
AQD 1. 1B 1. ETIZEDDLUND FIEIZ L TERETLZENRTERNLDE LET,
2. FFESX, Al oFH A l. OEFEFRHIZH > TE, TONENEKRRHOIZFEY
THHAIICRY ., Bl 1. OPFEFEICH - Tk, TN Z4EE ORI RIE T B
M2 b OIS TS EREET, T [ERRERAKOETE] L0 ET,) 120
WT, EBRIEHEZITRVWET, ZOHEAICBNT, 600D, ERF-HEOH RO WNCE
KIMEFRROEFEZONEB L OZ OB POFEELED, Yk H o 2 @R
FTIT, BERICO DN TV DZEHE IR L, ERZ L > TINHOHEELFLH L
EEREOWMMERE LET,
3. H 2. OFEmMPFHEICHNT, ZHH (BB LIOY 7 7 v ROGIEMEIZY 7 7 o N
DZIHENIBT D L & DUEZ MNP DZWEE L L TCOZt a2 RE £, UFA
3. IZBWTRUL,) IIZHEHEONEITIG LT, EIEEZA L, TNEfTET 2N TE
FT, B, FBIEORIZHD DN TV D ZEE DERMELATHE L & Xd, Y#%h
TS ZEEEITERRBICOVTERT LD LR LET,
4. Fii 2. OEMREITHERMEELITHET L ENTEDEZREOBIRMED 3 450 2 LILEICH
=588 % > TITRWET,
5. EHRFHEDOINL, Y77 ROTRTOZEHICH L TEDONHEATET,
6. BI2. 22BHET5. ETOMTEIX., BERSENERRETENROERLEZHOWTREL L
BAICBWT, YRR OE, BRI 1D TR TOZRENED £ I TERAT
FRICEVFEEOBEERRZ L XIZ3EA L EEA,
7. B l. 2BET6. ETOREE»NDLT, ¥ 77 v RITBWTHFE OERERPGHEDS AR &
NTEBEICH-> T, YA D —FITEEOMO 7 7 > RiZBWTH#IFED
FEHRBD GRS NZEAIE, Yo7 7 REDHHEEITR O Z LTI TE A,
8. ZitathiL, BEEEITOMBICESNWTENKEELRE L LD &35 L&, A l. 6
i 7. ECOREICLEDBWVET,

@ B ARE O RAME R HGHR O A
Y77 v NI EEFEAOREENCET DIEHEE 18 &% 1 THIZED D A Z /AT &

48



52 s HE B HGE SR OBLE D H 2= £8/ A,
@ EHHEE
1. Zitathid, EHRROIENMEFEMEONE . AMGERZE RN, BHBMRED S5
B I 2 U L 7o A S 2 F R IR O K B 3 X OMEIRKRHIC/ERR L, [EREME
MWD TWNDZEFICK L TR LET, o, BrRMZEREINTZHAITIE,
FTE D HFIFEIZ L0 fF L ET,
2. ZtsriL, EHWEE (B Z21ER L. ZitStoR—o = i L £7,
S e AN AN
7 KL A https://www. daiwa—am. co. jp/
3. Hi 2. OHEIZIPOLT | ZEEPLEHREE (BFEKR) ORMFOFERNH - T-5E
Wik, ZhERfFLET,
® &%
. TSN ZRE TR LT85 IEL, ETFAEOHFEIZL VTR, ROT R AT
B LT,
https://www. daiwa—am. co. jp/
2. Al 1. DBEBFAFICLDANEET DI ENTERVFERZ DML 2GR WFEHNE U
BEONET, BARRFESMEICER L E7,

® PBIRIEANE OO F L
TRttt L IRGES AL & O THERE S D RO SEE « IGEDO BRI WEEIZBI 3 2 2501,
HEW T O 1B (F2E 3 0A) AlETIE, ZRESB I OIRESEWT NS b5 E
BoOFRORNEE L, HEINIZ 1AEMEHTSLD 0L L, BEEEZOBIHWIZONT
b EFERE LET,

4 [REDEFF]

15 RERIREAE L W) L ONBIMEFEY W OZ I8 13, Bt ET 2 MRS HFIAE & L,
DENSNTZ ST, TORBUSHA DB U T, BSEHAFIZRE LET,

ZIRE DT DHELRMERORNE., TOIHMEDTESEL, RO LB TT,
<A B A S K OMER AT D 0> D 3 sRAE >

TZRFIT. WSS (HREHEIT. TESHNRELET,) BLOMERS (B THICE
D IEFEMEE DG PEREE A Z MO TR L2482 W ET, IR C,) 2F5 1008 U TEER
T ORI ER LET,

AR Bl AT, R BB W) TR B % ORE: 1 I ISRl E 72 IRk S TV o248 (Y
FZINAR Sy BT 0 2 PR B LUATNZ B W C— 5 DM T2 DT I D D 2B A & &
T Fio, YRS BLAIZ D) D RHE I O K B DIRTNZ 3R E S V72 52 48 CHUS HHIA A SHA
IO 7= D IRFESA D4 TR ELITEE SN TV D ZISMEICHOWTITFEAN & L CTERAHRIAE &
LET, ), FAIE LTREANSRE L TS E¥R Tl ET,

EEIZ D BT, BIIED D ERNCIE SO TR I A 2 FRE T 2% E IOV TE, J]
HIE U CEHREIMKT BB EEA ISR ENFRE SN E T, BRECL L%
PN e e o WS TR =l TR e B = S

BRI, BB T BICRB W TR S OB 0 B IR 7 I3msk STV 2% 8% (F
U T HURNZ B W T B TR b - IS 0 D 2 H A RE £ 9, £70. Yi%fEE
&7 B LARNZ 3 E S 72 52 48 HE CHUS HLARE IR O 72 O IRGE R D4 38 CRodli F 72 13tk X
TV DZ I HOWTIIFRAI & U TERSHFIAE & LET, )IC, JRAlE LTEFRE THGERE
LTCH ¥ EHETITZHBWET,

ARy Bl a3 L OMEIEG O SHAWE, RSO EEFTFICBNTTRI> D E LET,

ZARE DN, WIS DBCABIZHOWTI ARG B S 5 FE[Z DLW EFER Lgn & X 5N
B TICE DEBEESICHOWTIKILBE A D 10 FEMZOTHNWEZFER LW E T, T O

49



Rz, ZEERHEN O 2% 48T, FiatticiE L £,

< b R ME >

ZARE X, AT OZRMEE LT MR ZA LET, HERITHED FIEZEIZHOWTIE, 2 #
& (R Fhi%E) 2 TST I,

50



£3 [772 FOFREKR)

[F4AJDBEAVALEBIE 7K (ABAYTYHY) ]

(1) %77 FoME#ERIT, MEEELEORGE. XK OERFIECET 20 (BEFD 38 4= K
B 59 ) WOUCFEBAIE 2560 2 OFEICE Y, TEREEEMEDFEICET A CFAk 12
FERBIFAE 133 ) ICHESWTIER L TEBY £7°,

7ok, MEHRISEH L TV AEHIE, MEMTERRLTEY £7°,

(2) Y77 FOFHEMEIZ6 »ATHDLH, MEHERIT6 NABICERLTEBY £7,

(3) 77 v FiX, &fpELIENES 193 520 2 5 1 HOBUEIZEKSE, F 15 HFHEHIH (2024 4 8 A
20 H/ 5 202552 A 19 HET) OMEREERIZHOWT, AREE T IEBEEENLVEEZZITT

BYET,

51



MR A DEEREE

202544 H4H
K7ty b~ A2 MRSt
Bufites

AREBE ST SEAIEAN
FOLEB AT

i st Bl iz

EARIELER sy Az
s g w1 A B N GE T i

AR R

MEEAIENIL, RtpE I VEE 19350 2 8 1 HOBEIZE S BEAERAEZITO 72D, [77
ROBFRIL ] I TSN TWAEZ A TUDBEAVZLERIE T 70 F (AF~yPH D) D20244F
8H20H /5202552 A 19H £ CoOFRMBEOME#EE., T 720bb, Sz, B ORI
B, EREIT NS EIERICOWTEEEZ{T 72,

WEEAIENIL, ERRoOMERERD, TBEICBW T RICAIERY LR b b EESF oY
WCHERLL T, XA UDBEA VX LK T 7 U R (BEE~y UH D) 202542 H 19 H BIEDFFEHM
FEOWRBER OFEHZ b > TR T 23HERIMOEEZEORNE , 2 TOERERFIZB W T EICR R
LTWBHDEED D,

LA R ORI

WREAE NIE, BB EICB W T RICAER Y RO O N LB OILAEITHERL L TR EZIT- 72,
EAROEEICBIT 2 YERIEANOEMLT, [MEHEREEICBT2EEANOEML) IR TH
%o MEEAVENIL, TOENCHIT DWEMBBIZET 2 HEITHE ST, K7y h~3¥ A ME
AESHEERT7 7 RN LTEBY, 72, BEANE LTOZOMOME EOFELA R/ LT
5, WEAIENIT, BREFHORME L 25 00 o) e B AL AE AT Lz & Hlr LT\,

Z DO FLHENE

ZOMOFEANRFIL, AMGEARE EL AR mHE GTEAMEREHELZET,) I8 F
NAEMRDH L, MBHERLNZOEEREEDNOERTH D, BEEOELIL, EOMOFLHE
NEZVERR LB RT 52 Licd 5,

WEEAVE N DB R T AEREE RONRITIZFOMOTEANRITIE TN TE LT, YEEE
ENTIZOMOFTEHARICH L TCEREZRHETDHHOTIIR,

WMHBHERERICRB T 2 YERIEANDOETIL., FOMOTHENFLEH L, @it O@EREICBWT,
ZOMOFLHEHNRE & MG HR T L EEEADEEOBE CEZAH & OMICEER2MEND D
MEIDRRETTHZ L, Fo, FO XD e HELRFEDINCE DM OFLHENFICEE2FR Y O JKE
DHLENEIDEEEZLY ZLITH D,

YEEARENIZ, B L7AERICHSE . TOMORLHARICEELRZRD 2R 5 &l LI2GEI
I, TOFEEZHRETLILBROLENLTND,

ZOMOFLHAARICE LT, HEATEANBE T~ S FEHT R,
WMHBRER I 2R EE ORI

52



BB OBEET., BOPEIZBW T RICAIERY LB LN A EESFOREMEICHERL L TG
FEERLUBEEICFRRTHZEICH D, 2T, RIEIIEBIC L 2 BEHEREAIR RO W
SERERR L E SRR T D 72D ISR E B DN LT &I U 7= N &2 25 e ONE 2 = &8
GEND,

WMHBHERZERT 2108720 REHEIT, M EORHRICE S EMFERZIERT 5 2 L%
GTH o0& D il L, B EIZE W T RICAIEZRZS LF8® b L EERF OEIEICIE SN
THERAEEICET 2 HHZFIR T2 LER D D H5A T EEFHEZFRT2BERH 5,

WMEEREEICR T 2EENOEMT

BB ANOETIE, BEADNFE LRI SN T, 2L L TOMBHERICREIHEBICE
D HEIREBIRDBIZNINE D MOV TEH R MRGEZ S T, ARG F TR W THMNLON5)
GMBHERIHT DEREZRNT L LITH D, BHRFRIT, AETRBIT LV AT 5 TRett
B ERNCSUIERT D & MBH#EROFMEOBEREIIREL G5 EAHNICAAZR
LA, BEMENHD LW ESND,

BB NT, BOEICBW T RICAERZY LED LN IEEDOIREEIIE-> T, BEEOBEZE L
T, WEMEMF L L TCOHB 2170, BEEMESR LA REFL UL T2 E-T 5,

c REXIFTERBIC L D EEREBGBE R A7 2B L, FHMlidT 5, £/~ BEEREBIRY 2712
RS LT T A R L, Ehi T 5, B T O IR M OV I ER N0 X 5, S 51T,
B REF O L 72 A+ o) e A LA AT 5,

- B REAEO BEX, WEHEHIOFDEIZOWTEREHT L7200 D TRV, BEAEA
X U A7 FHlOFERIZE LT, REUDIS Ul bl R B e 2 LR T 572012, BB 4
2 B 2 Bat 3 5.

- RREFE DN L5 T E R OV O 7 iEOBEINE, W NSREFEIZ L > TITh N e &5 Lo
AR OGN OREES 2 R FHO RG22,

- RREEDE LR E U CHEEREZERT 22 EDR#EEITH L0 E I, £l2, AFLE
BEASRELC D & | Rt EDORHRICEB R A LI D L9 RELLRMICE L TEE
IRATREFENVEDFE D HIVD D E D DT 2 Mk EDORTHRIZE T 5 HE R ANHEEMED O 5
NDEET, BEEREECBW TMBHROERFHICEELME T D 2 &, UTEE 2 R hESE
PEIZB 3 2 M ESaE R OERLFHENEY) TR WEEIT, MBHERICK L TN FEMAE R 2R
HZENRDLNTND, BEEANOERIT., BERSEER F CICAT LBEEFILIZHE ST
D, FPEROFEGRIIZED , 77 NIk L U TR TE R R 5 A[EEERH 5,

- MBEEROFR L OERHEN, BAEICB W T—RICAIERY L 38 5N A S0 it

HEPLL THDENE I e EHiT, BET L ERFEEZ GO MBEH#EROFR, B ONE, IF

WM BRER DML 72 2 BB RRFHEREZ W IEICFR L TNDENE D DEFHET 5,

BEAE NI, RISk L, Gl LS B O PH & 2 o el B O I mfe Tiksll L7
R O BEE LA B OEA EOBEE R LFEE, NOEEOEETRO b TWDHZOMOE
HIZOWTHREZIT O,

FERELR

KTy b~ A MEREHKLNT 7 o R EYERE A UTIEBHITIHE L OfIICiX. &

REFFEEOHIEIC LV BT N EREBERIIR D,

Uk

(B 1. EFROEEREFEORAILLANIIERE LT 7,
(18) 2. XBRLT —ZIIEEOMZITIZE TN T ERA,

53



(B #5aE K]

FATDBEAY Y LM T 72 K by Vi)

(1) [EEAER]

w14 w515 H
2024 £ 8 F 19 HEI/E | 2025 4E 2 H 19 HEE
& B (M) & B (M)
EREDHS
DB & PE
e =2 243,036, 629 299, 601, 873
B A e I S 3,767,195, 294 3,739, 158, 262
Bl E(E AR RES: 1,947 1,948
RENE PEA R 4,010, 233, 870 4,038, 762, 083
BHEART 4,010, 233, 870 4,038, 762, 083
AlEDHS
L TIE=Vi
ARFLI AR 7 Pl 4 133, 434, 484 201, 370, 652
ARILFH) & 10, 005, 715 -
ARILZ R R 579, 092 530, 785
ARILZERCE R 24, 323, 813 22,294, 643
= DAL E H 173, 646 159, 157
ENAEAFT 168, 516, 750 224, 355, 237
AlEAF 168, 516, 750 224, 355, 237
I PE DFR
JLAR G
JEAR %1 3,812, 413, 841 3,661, 284, 599
44

AR R SUIHIR KB (A)
(OBl vEfR AT 4)

AR B
HILETE O 21
AR O E

29, 303, 279
236, 187, 311
3,841, 717,120
3,841, 717,120
4,010, 233, 870

153, 122, 247
78, 768, 414
3, 814, 406, 846
3, 814, 406, 846
4, 038, 762, 083

54




2) [BRERUVEREHEE]

%14 H
H 202442 H 20 H
20248 H 19 H

% 15 #)
H 2024 48 H 20 H
2202542 H 19 H

& B (M) & B (M)
£ e
= HAILE 31, 432 88, 819
AAMFESRTE E % 345, 787, 753 355, 962, 969
NI AR 345, 819, 185 356, 051, 788
= ¥EEH
SCEAFILE 532 -
2 FE N 579, 092 530, 785
ZEREHE I 24, 323, 813 22,294, 643
O E M 173, 646 159, 157
= ERHAET 25, 077, 083 22, 984, 585
RS T EFERL (D) 320, 742, 102 333, 067, 203
BRI TR FE R (A) 320, 742, 102 333, 067, 203
RIS SO HRE . (A) 320, 742, 102 333, 067, 203
— AR 5 24 IR 2 AR O /BB XU 38, 379, 795 12, 945, 919
— AR Y O MWL & O SR (A)
HE Rl OIHE KBS (A) A143, 272, 661 29, 303, 279
Fell s AR X R 8 Ak )88 23, 709, 584 7, 808, 692
W —ERAERIIT AL O R INEA 23, 709, 584 -
SR B4 DA
MHLBAMEFEIZE O Ry hng - 7, 808, 692
DA E/ €= Een s |
Fell A A Il D KB S R AB A HE N %E 61,467 2, 740, 356
Y — AR © Rl a4 - 2, 740, 356
TR A HEINEE
YHLBIMEFEICAE © R4 61, 467 -
TR AR S INEE
bl 1 133, 434, 484 201, 370, 652
HIR R & SOIHER KBS (A) 29, 303, 279 153, 122, 247

55




@) [EEER]

(HERRFHTRHNIARLFHICEE 4 51ER)

54

%15 #
H 202448 A 20 H
202542 H 19 H

A RIE S5 OO RAMG £L Y K ONRAR 7 4

(1) BEIFFEZ AR

BEPEYEIc kS & JRAIE U CRM TR L Tl v £9,
REMAEAM (2 & 72 o Tl TR O 72 WAMRER I OV TEERE
SIS ASE A O HEMAEIC S W CEME L Tl 4, £7-.
Bk D & 2 A MAES SOV ik, AME A ST O3S EE T
BHZ BT DM (RGO N DI oW TIE, ZhIUcHE
T OMER) . TR LS | D DR S LD KRBT
£SO L TRBY £,

7ek. WIERFHlAEEZ AT CTX 2o T25E UI AT L= sHii%E
DR & FRE CERVWEHDRBD ONHAIE,. Bitahn s
FTEITHES W TEHHRARER % b - T & 32D 7= 4 332 3
AL EWRED O A WE DA EFEHZ b o TRl & 5RO 758 T
Rl L TR £,

(2) BB EFER ARAESS

BE P PIEIC S & Rl CRME L TR £

RIS & 72 - TR, BB (R RERZ AR AE S O SEHEMARIZ S D
TEHil L TR0 97,

(BRI R B4 21ERD)

X4y 5514 55 15 #
2024 4£- 8 H 19 HEITE 2025 4F 2 A 19 HEE
1 X1 HlEoAs 4,537, 520, 495 3,812, 413, 841 [
H B INER E T ARRE 25, 882, 066 [ 195, 970, 244 M

W rp— B AR ST AR

e
e

FHEHIRR RICR T 2 ZARHED

750, 988, 720 347, 099, 486

3,812,413, 841 H 3,661, 284, 599 H

(4 M ORIR S E I35 1ERD)

56




% 14 H
X4y H 2024452 H 20 H
202448 H 19 H

%15 B
H 202448 H 20 H
% 202542 H 19 H

X1 HrBla R R

FHRERRIC T DRI D
MRS B Bl 4 OB Y %
AR B 2 VEBR L 7= %A
(27,747 1) | FEFKINTHE D M4
RS SEA TRt DA REARTE
HEBRSENOEHZHEERL, &
BRI S A HIE L72%E (0

M) | HEEEIRICHE SN
A4S R4 (91, 536, 880 )
S OV B e A N 4

(369, 594, 048 ) X v Zrhdxf
%I 461, 158,675 1] (1 5 1
W~ 1,209.62 ) THY .
91 133,434,484 1 (1 H Y
720 350 M) &=pllaRal LT
B ET,

FHEHIMRICB T DD
IR AR R Bl DR Y &
INEAYIRNSE - 33 Kt il ROk |
(81,924 ) | FEAIIZHE D M H]
IR 2 A FE S Bl 1% O A MREA: T8
HEREHOHEHZERL, &
kK HE 4 A A L 7R
(65,066, 871 M) . HEFFEH
HRITHLE S35 UL A8 il 4
(99, 742,581 ) J UV B Hefis
T4 (214,990,271 1) Xv
SyBic et S EIE 379, 881, 647 1
(1 5A%729 1,037.56 ) T
HY. 5% 201,370,652 1 (1
FHHM7=0 550 [) &4l 44d
ELTEBYET,

(B 2B D TERD)
I &@lpd i ORDUSBI 4 5 FH

Xy

%15 #
H 202448 H 20 H
202542 H 19 H

BP0 L6 % HGHL T B

g

ERPE S ONE L RN A7

SRR D Y R T R

Al PE h O BRI 2 12 B9 A FHIEIC
VN T OO S 7 A

L7 7 Pid, THREEELAOREENCET 215 H2
R A HIZED DAEFREEFLETH Y . WEEFEAKITH
ET D DEHOEATE) ITHE->TEY £,

Y772 FHRAT 2B OEIT, A, &k
EHERO@EREBF TH Y . £ Oz MR MR IC R
LTRYET, b, 772 Nid, BERFEZEESRL
OB EE e a2 8 U CHliFESR. 7 U T 4 7
FHCEREL TR £7,

TN D OEREEMIL, WKLY 27 EOHSL Y 27 17
AU A7 BLOREIMEY X7 ICilENTEY £7°,

BH DT & R DEEE DR Rl Ly U 2o
EBHAZIT-> TRV 7, FitHMESKL LTo U 27 EH
L, V) A7 OfERICITo TR £,

AP S ORI O FEIC BV TR, —E DRMHESRE 2 5k
MLTWD 7, B2 DHHERIFEICH - 126, L
BPRRL Db H0 E7,

I Afhps i ORI I B3 5 F1E

57




543

%15 B
2025 42 A 19 HETE

L. AP n O K OVEfE xR
FHE DFEKA

2. AEhPE L ORI O B E R

BRI T Tl TR RS TV D72, B RTRE
BB E Rl & OEFITH D EH A,

(1) A filiRE
HEREF TR L FHICET DERICREM L TRV £
‘é—o

(2) =3—)L » b — U ED SN OGRS
INHITEHBTIRE SN A0, Rl IR EMAEICITIE
FLWZ END, YKREBMAEALZIHMEE LT £7,

(A MREZRIC B 5 TERD)

58 H A MREs:
%14 # 9% 15 H#f

- 2024 4 8 H 19 HBILE 2025 4F 2 H 19 HHE

= S E R DRI LSRR OB

aENT AR () & ENTEH AR (1)
BEEE RO AR 293, 302, 866 319, 046, 114
B EAE T AR Al A 0 1
AEF 293, 302, 866 319, 046, 115

(TUART A7 GNP HIERD)

Ay UEEHNEASN TV NWT U ART AT S|

514 W
2024 4 8 A 19 HEIE

5 15 ]

202542 A 19 BHERIE

FZUFEHITIH Y A,

FZUFEHITIH Y FHEA,

(B Y F38 L ORGSR 9 51ERD)

515
H 202448 H 20 H
202542 H 19 H

MRS 2 O M52 IS AR S ik 2 % L T

TV, EYFEHIIHY FHA,

—HRDEG | & B D BEE S S L ORGHIA TR D

(1 A7 0 FH)

%14 H % 15 #f
2024 4F- 8 A 19 HEIE 2025 4F 2 H 19 HIIE
1P 7 0 R AR 1. 0077 1 1. 0418
(1 5470 & pEAH) (10,077 9) (10,418 )

58




4) [MEEAMZR]
B 1 AR
(1) #K
HMEHIIHY A,

(2) BRSO A IFES

i W SR SRR ERAIIES!
BeB(ERe [Es - [ ARGENTUM TRUST MOMENTUM 27, 567, 594. 610 3, 739, 158, 262. 520
AR ASSET ALLOCATOR FUND JPY

CLASS UNITS
Es - [ /NG 3, 739, 158, 262. 520
(3,739, 158, 262)
BBEFEZ AR &5l 3, 739, 158, 262
[3, 739, 158, 262]
BlEEE | AAM AT - =wx=Tty b= 1,952 1,948
FEAZ AL =77 K
#
HAH /Nt 1,948
BB IERXASIES B35t 1,948
e 3, 739, 160, 210
[3, 739, 158, 262]

BEAE RO AR AR K OB B R FESL AR RS I3 1T D IR AR DRI L, FEREA R RL TRV E
—?‘O

AP EVEN T CIE S ST ES
FUBEHITIDH D £ A,

H3 T UNT 4 TG R OB TR | OZFIEESE K QWi ORI
HYEHIIH Y A,

59




(%)

W7y NI, FAU  c~x—=Tky b~V =77 N ZREELZTEHEEGSRE L TEBY,
BEXREOEEOICEH Eanlz THEEETEZEHESE] 1. X THR~Y—7 7> FOZKFEHKT
HFEF,

B, BT 7 FOFHEYBAR (LLF, THEEKRHA] ) BRI~ —7 7 FORWITKRD LB
DNTHYHFET,

(A4 - IR2—TFEY b -IHF—T72F] QKR
PLFICE#E LI B I E O R THYET,

PR R
2024 £ 8 H 19 HEI/E | 2025 4E 2 H 19 HHALE
& K (M) & K (M)
EPED
VLB P
a—)L e m—y 99, 662, 828 247,891, 043
(=& RIE S 249, 986, 984 179, 895, 068
ARULA A - 199, 931, 800
TRENE PEA R 349, 649, 812 627,717,911
BREDET 349, 649, 812 627,717,911
AfE DS
TN B E
BN E S - -
AEAE - -
HlE PE DER
JEAEE
JEAR %1 350, 536, 213 628, 928, 021
Tl 44
HIR R 8 X IIHER KBS (A) %2 A\886, 401 A1, 210, 110
TEAEAF 349, 649, 812 627,717,911
T PEAF 349, 649, 812 627,717,911
AUEME ERFT 349, 649, 812 627,717,911

60




R

(HE R RFHTRHNIARLFHICEE 4 51ER)

5

H 202448 A 20 H
202542 H 19 H

A MRESS O RFAMhE5 1E K OV 5 14

FEERES:

EBNEIC S &, Rl CRHME L TR0 £,

Rl AL (2 & 72 > Cld, ARhpa iS22, RIT5EOHRRT D1
O L, BREFESGITEH L2 | MigERStoRMtT 5
AR H ARGESR 3 s R D e A,%%ﬁﬁ<IWﬁ)%f%
fliLTEY £7,

7ek. WIERFHlAEEZ AT CTX oo T25E UI AT L= sii%E
DEHl ERBETERVEANBO ONTZHAIT, ZitatnixE
F5 %owTA@%@$ﬁ%%ofﬁﬁ& B T AMEE LR
2 EHED O AME DA ERZ b o TR & 5RO 72 l%E T
FHMEL TR £7,

(SRR I3 D7)
X5y 2024 48 A 19 HEHALE 2025 4 2 A 19 HELLE

1. %1 #HE 2024 4£2 H 20 H 2024 48 H 20 H
HE oA 222,702,472 1Y 350, 536, 213 [
W B NG E AR 466, 600, 519 [ 902, 740, 419 M
H R — SR e AR 338, 766, 778 [ 624, 348,611 [
HIRITTARBHDONER

75 N4

A A TEKFa T 7 F 999 H 999 [
(BB~ TUHD)
A TEKRa T 7 8 999 M 999 [
(BT ~> V72 L)
SN =L /N % RV NES) 7 S SS L 1,995 M 1,995 [
BaoazubaLI7s (BAH
Sy
BRI 2 A UK [ERE R T 1,999 H 1,999 [
a2z 7LITs (B2
[ R LR )
A UKERRFRTHEY A > o 1,101 [ 1,101 [
TUIT A (A B
A AT KEETETEY A o 1,702 M 1,702 M4
TUIT A (2 [BRRER)
A UKERRERTHR T 7 K 1,043 [ 1,043 [
A UDBERLH LT 7 1,952 M 1,952 [
YR (BEASYTHD)
A TDBERAH LT 7 1,908 M 1,908 M
YR (B~ TRL)
HAT SN 22— o 73— hF— 1,978 [ 1,978 [
ReTFxvAF oA ) X—K—
AV
HHRM& ABISIE 7 7 > R 1,602 4 1,602 [

61




ES%)

2024 428 A 19 HELE

2025 42 F 19 HEAE

AT« T« LT IVIE o
(FEHAER) — A==«
AL — ab) a—RA&
HAT « TTI) « LT )UE o
(fFH A EAR) — A — %=« N
AL HIh— «l00 T—R
S&P500 (=~ /LF 7 A $4ik)
iFreeETE S&P500 & 7' /LA /73—
2
HAT o AL ABEECGHEY A
a (fEHFrBdA)

#t

WIRBICRT DGO

¥2 JEARDKIE

49,911 1

49,911 M

61, 062, 336 M

289, 355, 758 1

1,019 M

350, 536, 213

350, 536, 213 H

e

oE

96, 147,043 M

532, 762, 681 M

1,019 M

628,928, 021 M

628, 928, 021 H

SR L ORI EREA I
A AE FE->TBY, 20 | AL FTRI>TEY, 20
FEREIT 886,401 I TH Y £ | FE4EIE 1,210,110 (I THY £
B F.

BRI RER oM ERED T

(Bl A B D TERD)
Gk s ORI BT % HIH

&
=

ES%)

H 202448 H 20 H
202542 A 19 H

BP0 % HGHL T B

g

SRR ONER Y 27

AERPE AR D U A T B

AB AP S OO BRFATG 4 (2 BE 4 5 FIHIZ
VT O R R

Y77 FiE, REEFEROREENIBET DEM) H2
RHE A HIZED DAEFREEFLETH Y . WEEFEAKITH
ET D DEHOEATE) - TEY £,

M7 7 RBMRAT HEmpgihOfEIL, AMark, &k
EHEN VBB S TH D . T OFEMZ MR IR I FE
LTHY ET,

I O&FFEMLIT, ML) X7 FEOTHEY AT 7
HY A7 BLOWREIMEY A7 Il £9,

BH DR & 2D DR 2RI L0 U 27
EHZTo TR £9, [FitHERAF L LTo ) 27 EH
R, VA7 OERICT o TEY £,

SRS DRl OFEIZ B TIE, —E DRSS 2 £
HALTWA 70, R baHeRM S Icill- 72856, 4i%if

HNERLZEHHY F9,

I s i O RF M 55 12 B4 2 FIH

X3

2025 42 H 19 HEITE

AR L O R N O HRR )
B E DR

B2 it O Al D B T 1

EREPEM T T N TRA TR LS TV D72, B eIiE
R LRA L Rl & OEFITH D FHE A,

(1) A HiREZ

62




=
&

2025 4 2 A 19 HEALE

B

HERRF TSR D FHICBE T D ERICREM L TR Y £

(2) —/v - v — U EO SN CeEREB S
I OITHEBIRE TIRESND T2

FLWZ END, YKREBMAEALZIHMEE LT £7,

N eSS I E RS

(AMEESRIZ BT 21ERD)
5 E B A GEES:
2024 £ 8 A 19 HHILE 2025 4 2 J 19 A ELE
FHFH LI DRI LI DRI
aE R A (1) o E TR AR (1)
[E & R 2, 784 35, 888
Xl 2, 784 35, 888
(B MYHIFE) SIXUBEEEEOHEHNMHOMGE DR FToOMMEZIEL Ty £
R
(TUNTA7 G NI H1EERD)

U EREFDNEH S TO RN T U AT 7 |

2024 45 8 F 19 HELE

2025 4 2 J 19 HEALE

FZUMFEHITIL Y FHEA, HMEEITIHD FHA,
(1 A47- 9 [5H)
2024 4 8 A 19 HEIE 2025 42 A 19 HELE
1 [ Y720 W& pEAAE 0.9975 [ 0.9981 [
(1 7 47wl pEsE) (9,975 M) (9,981 M)

63




B B A 2=
B 1 AR
(1) #K
HMEHIIHY A,

(2) BRSO A FES

FiE §47 KT igﬁfﬁ .
EfEEEE | 1277 EEA G 20, 000, 000 19, 996, 000
1282 [E i /5 WiGE A 80, 000, 000 79, 953, 052
1284 [E ik /5 WiGE A 80, 000, 000 79, 946, 016
Ef&RES SFt 179, 895, 068
Ait 179, 895, 068

AP EVEN T CIE S ST ES
FUEHITIDH D £ A,

B3 T UNT 4 THG OB T RIEG | OZRIERE K Ol DR

FUFEHITH D FH A,

64




[54JDBEAVALEBIEI7Z7VUR (ABA~AvyPHL) ]

() 477 FoOMB#ERIT, TMEERFOMHE. BN OWERGIECET 28R (FEFn 38 4K
B 69 ) WONRBIAIE 2 50 2 OBUEIC L Y . [REEFEMEOFHRICET 28I CFAk 12
BT EE 133 75) IZHESWTIERR L TRV £77,

B, MBHRICEH L TV eMIT, HEATRRLTEY £7,
(2) H7 7 FOFHELMIZ6 A ThH o7, MEERITZ 6 HmEICERL TR £7,
() U7 7 N, @EFESLEG AR 193 5.0 2 55 1 HOBEITAES &, 4 15 HEHRHIH (2024 4 8 J
20 H72°5 2025422 19 HET) OMEERICHOWVWT, AREME T SEEEANCIVEELZITT

BOET,

65



MR A DEEREE

202544 H4H
K7ty b~ A2 MRSt
Bufites

AREBE ST SEAIEAN
FOLEB AT

i st Bl iz

EARIELER sy Az
s g w1 A B N GE T i

AR R

MEEAIENIL, RtpE I VEE 19350 2 8 1 HOBEIZE S BEAERAEZITO 72D, [77
ROBFRI ] IZE TSN TWAE A TUDBEAVZLERIE T 7 K (AF~y D7) 020244
8H20H /5202552 A 19H £ CoOFRMBEOME#EE., T 720bb, Sz, B ORI
B, EREIT NS EIERICOWTEEEZ{T 72,

WEEAIENIL, ERRoOMERERD, TBEICBW T RICAIERY LR b b EESF oY
IZHERLL T, XA UDBEA X LI T 7 0 R (B~ y U722 L) 202542 H 19 H BIFEDIFREM
FEOWRBER OFEHZ b > TR T 23HERIMOEEZEORNE , 2 TOERERFIZB W T EICR R
LTWBHDEED D,

LA R ORI

WREAE NIE, BB EICB W T RICAER Y RO O N LB OILAEITHERL L TR EZIT- 72,
EAROEEICBIT 2 YERIEANOEMLT, [MEHEREEICBT2EEANOEML) IR TH
%o MEEAVENIL, TOENCHIT DWEMBBIZET 2 HEITHE ST, K7y h~3¥ A ME
AESHEERT7 7 RN LTEBY, 72, BEANE LTOZOMOME EOFELA R/ LT
5, WEAIENIT, BREFHORME L 25 00 o) e B AL AE AT Lz & Hlr LT\,

Z DO FLHENE

ZOMOFEANRFIL, AMGEARE EL AR mHE GTEAMEREHELZET,) I8 F
NAEMRDH L, MBHERLNZOEEREEDNOERTH D, BEEOELIL, EOMOFLHE
NEZVERR LB RT 52 Licd 5,

WEEAVE N DB R T AEREE RONRITIZFOMOTEANRITIE TN TE LT, YEEE
ENTIZOMOFTEHARICH L TCEREZRHETDHHOTIIR,

WMHBHERERICRB T 2 YERIEANDOETIL., FOMOTHENFLEH L, @it O@EREICBWT,
ZOMOFLHEHNRE & MG HR T L EEEADEEOBE CEZAH & OMICEER2MEND D
MEIDRRETTHZ L, Fo, FO XD e HELRFEDINCE DM OFLHENFICEE2FR Y O JKE
DHLENEIDEEEZLY ZLITH D,

YEEARENIZ, B L7AERICHSE . TOMORLHARICEELRZRD 2R 5 &l LI2GEI
I, TOFEEZHRETLILBROLENLTND,

ZOMOFLHAARICE LT, HEATEANBE T~ S FEHT R,
WMHBRER I 2R EE ORI

66



BB OBEET., BOPEIZBW T RICAIERY LB LN A EESFOREMEICHERL L TG
FEERLUBEEICFRRTHZEICH D, 2T, RIEIIEBIC L 2 BEHEREAIR RO W
SERERR L E SRR T D 72D ISR E B DN LT &I U 7= N &2 25 e ONE 2 = &8
GEND,

WMHBHERZERT 2108720 REHEIT, M EORHRICE S EMFERZIERT 5 2 L%
GTH o0& D il L, B EIZE W T RICAIEZRZS LF8® b L EERF OEIEICIE SN
THERAEEICET 2 HHZFIR T2 LER D D H5A T EEFHEZFRT2BERH 5,

WMEEREEICR T 2EENOEMT

BB ANOETIE, BEADNFE LRI SN T, 2L L TOMBHERICREIHEBICE
D HEIREBIRDBIZNINE D MOV TEH R MRGEZ S T, ARG F TR W THMNLON5)
GMBHERIHT DEREZRNT L LITH D, BHRFRIT, AETRBIT LV AT 5 TRett
B ERNCSUIERT D & MBH#EROFMEOBEREIIREL G5 EAHNICAAZR
LA, BEMENHD LW ESND,

BB NT, BOEICBW T RICAERZY LED LN IEEDOIREEIIE-> T, BEEOBEZE L
T, WEMEMF L L TCOHB 2170, BEEMESR LA REFL UL T2 E-T 5,

c REXIFTERBIC L D EEREBGBE R A7 2B L, FHMlidT 5, £/~ BEEREBIRY 2712
RS LT T A R L, Ehi T 5, B T O IR M OV I ER N0 X 5, S 51T,
B REF O L 72 A+ o) e A LA AT 5,

- B REAEO BEX, WEHEHIOFDEIZOWTEREHT L7200 D TRV, BEAEA
X U A7 FHlOFERIZE LT, REUDIS Ul bl R B e 2 LR T 572012, BB 4
2 B 2 Bat 3 5.

- RREFE DN L5 T E R OV O 7 iEOBEINE, W NSREFEIZ L > TITh N e &5 Lo
AR OGN OREES 2 R FHO RG22,

- RREEDE LR E U CHEEREZERT 22 EDR#EEITH L0 E I, £l2, AFLE
BEASRELC D & | Rt EDORHRICEB R A LI D L9 RELLRMICE L TEE
IRATREFENVEDFE D HIVD D E D DT 2 Mk EDORTHRIZE T 5 HE R ANHEEMED O 5
NDEET, BEEREECBW TMBHROERFHICEELME T D 2 &, UTEE 2 R hESE
PEIZB 3 2 M ESaE R OERLFHENEY) TR WEEIT, MBHERICK L TN FEMAE R 2R
HZENRDLNTND, BEEANOERIT., BERSEER F CICAT LBEEFILIZHE ST
D, FPEROFEGRIIZED , 77 NIk L U TR TE R R 5 A[EEERH 5,

- MBEEROFR L OERHEN, BAEICB W T—RICAIERY L 38 5N A S0 it

HEPLL THDENE I e EHiT, BET L ERFEEZ GO MBEH#EROFR, B ONE, IF

WM BRER DML 72 2 BB RRFHEREZ W IEICFR L TNDENE D DEFHET 5,

BEAE NI, RISk L, Gl LS B O PH & 2 o el B O I mfe Tiksll L7
R O BEE LA B OEA EOBEE R LFEE, NOEEOEETRO b TWDHZOMOE
HIZOWTHREZIT O,

FERELR

KTy b~ A MEREHKLNT 7 o R EYERE A UTIEBHITIHE L OfIICiX. &

REFFEEOHIEIC LV BT N EREBERIIR D,

Uk

(B 1. EFROEEREFEORAILLANIIERE LT 7,
(18) 2. XBRLT —ZIIEEOMZITIZE TN T ERA,

67



1 [MHER]

YAUDBEAL Y DT 7 v K (G 72 L)

(1) [EEAER]

w14 #) %5 15 #)
2024 £ 8 F 19 HEI/E | 2025 4E 2 H 19 HEE
& B (M) & B (M)
EREDHS
DB & PE
e =2 665, 897, 117 1, 362, 587, 276
B A e I S 11,938, 147, 140 11, 799, 726, 885
Bl E(E AR RES: 1,903 1,904
RENE PEA R 12, 604, 046, 160 13, 162, 316, 065
BHEART 12, 604, 046, 160 13, 162, 316, 065
AlEDHS
L TIE=Vi
ARFLI AR 7 Pl 4 344, 415, 256 1, 048, 431, 354
ARILFH) & 19, 685, 736 10, 613, 747
ARILZ R R 1,770, 803 1,771,214
ARILZERCE R 74, 375, 588 74, 392, 802
= DAL E H 531, 162 531, 288
ENAEAFT 440, 778, 545 1, 135, 740, 405
AlEAF 440, 778, 545 1, 135, 740, 405
HlE PE DR
JEAE
JEAR %1 8, 610, 381, 404 8, 064, 856, 574
44
RIS SOIHR KBS (A) 3, 552, 886, 211 3,961, 719, 086
(o BeHE(R AR ST 48) 2, 800, 998, 070 3,224, 201, 381
TEAEAF 12, 163, 267, 615 12, 026, 575, 660
i pE AR 12, 163, 267, 615 12, 026, 575, 660
AUEME ERFT 12, 604, 046, 160 13, 162, 316, 065

68




2) [BRERUVEREHEE]

5% 14 H) %5 15 H)
H 202442 H 20 H H 2024 48 H 20 H
20248 H 19 H 20252 H 19 H

& B (M) & B (M)
=E 3'EA
= HAILE 89, 093 266, 828
AAMFESRTE E % 1, 167, 480, 205 1, 840, 579, 746
NI AR 1, 167, 569, 298 1, 840, 846, 574
3
SCEAFILE 2,010 -
2 FE N 1,770, 803 1,771,214
ZEREHE I 74, 375, 588 74, 392, 802
O E M 531, 162 531, 288
= ERHAET 76, 679, 563 76, 695, 304
RS T EFERL (D) 1, 090, 889, 735 1,764, 151, 270
BRI TR FE R (A) 1, 090, 889, 735 1,764, 151, 270
RIS SO HRE . (A) 1, 090, 889, 735 1,764, 151, 270
— AR 5 24 IR 2 AR O /BB XU 96, 262, 921 85, 366, 115
—EREEANCLE O SR SFEO S EER (A)
HE Rl OIHE KBS (A) 3,039, 910, 990 3, 552, 886, 211
Fell s AR X R 8 Ak )88 139, 142, 462 43, 850, 073
HHLBIMEFEIZ Y © Rls g g 139, 142, 462 43, 850, 073
SR B4 DA
Tl A A I D RE ST AR A BN AR 276, 378, 799 265, 370, 999
M EREEAIZ Y O Rl &R 276, 378, 799 265, 370, 999
UE R 8 A NEE
Bl %1 344, 415, 256 1, 048, 431, 354
HIR R OTHIER KBS (A) 3, 552, 886, 211 3,961, 719, 086

69




@) [EEER]

(HERRFHTRHNIARLFHICEE 4 51ER)

54

%15 #
H 202448 A 20 H
202542 H 19 H

A RIE S5 OO RAMG £L Y K ONRAR 7 4

(1) BEIFFEZ AR

BEPEYEIc kS & JRAIE U CRM TR L Tl v £9,
REMAEAM (2 & 72 o Tl TR O 72 WAMRER I OV TEERE
SIS ASE A O HEMAEIC S W CEME L Tl 4, £7-.
Bk D & 2 A MAES SOV ik, AME A ST O3S EE T
BHZ BT DM (RGO N DI oW TIE, ZhIUcHE
T OMER) . TR LS | D DR S LD KRBT
£SO L TRBY £,

7ek. WIERFHlAEEZ AT CTX 2o T25E UI AT L= sHii%E
DR & FRE CERVWEHDRBD ONHAIE,. Bitahn s
FTEITHES W TEHHRARER % b - T & 32D 7= 4 332 3
AL EWRED O A WE DA EFEHZ b o TRl & 5RO 758 T
Rl L TR £,

(2) BB EFER ARAESS

BE P PIEIC S & Rl CRME L TR £

RIS & 72 - TR, BB (R RERZ AR AE S O SEHEMARIZ S D
TEHil L TR0 97,

(BRI R B4 21ERD)

X4y 5514 55 15 #
2024 4£- 8 H 19 HEITE 2025 4F 2 A 19 HEE
1 X1 HlEoAs 9, 085, 694, 770 4 8,610, 381, 404 [
H B INER E T ARRE 347,796, 311 [ 97, 394, 603

W rp— B AR ST AR

e
e

FHEHIRR RICR T 2 ZARHED

823,109, 677 1 642,919, 433

8,610, 381,404 1 8, 064, 856, 574 H

(4 M ORIR S E I35 1ERD)

70




% 14 H
X4y H 2024452 H 20 H
202448 H 19 H

%15 B
H 202448 H 20 H
% 202542 H 19 H

X1 HrBla R R

FHEHIFIR IS BT DRI EE D
MRS B Bl 4 OB Y %
UL EE D & 2 2 bR L7 %A
(79,137 M) | FERIZAE S 4 H]
HIRZE AR L B4 D A HRIE A5
BEHEE PO E AR L, M
R PR 4 & AR L 7248
(994,517,210 ) . &E&EEt
R E SN D IS iHE 4
(751, 888, 141 ) K OVyrhlUE

FHEHIERIC BT 2RI fE S
IR AR R Bl DR Y &
WA & 2 F 2 R U748

(248,589 M) | MRAICFED Y
HIMR 45 @40 Bl 74 O A iR SR
FEE RN OB A AR L,
TR PR 4 2 A L 72 %E

(1, 678,536,566 1) . H&E
SRR HLE & D INAs R s 4
(737,517,705 ) MK OVrEc e

fEfEL 4 (2,150, 816, 979 [9)
X0 E RS

3,897,301,467 [ (1 FH¥47=
D 4,526.28 1) THY .
344,415,256 1 (1 T A%47=0
400 M) #=Hld&EKEE LTEY

4 (2,593,847, 580 )
BT PSR Y [

5,010, 150,440 [ (1 57 H%47=
D6,212.321) THYH, 256
1,048,431,354 1 (1 FA%47=
V1,300 ) ZoldesEs LT

b

£ BYET,
(R B HTERD)
I &@tpd i ORDUCB S 5 FIH
25 15 ]

43

H 2024 48 H 20 H
202542 H 19 H

BP0 V69 D MG T B

g

SRR ONE XY 27

AERPE AR D U A T B

AB AP S OO BFATE 4 (2 BE 4 5 FIHIZ
VT O R R

BT 7 NE, TREGFFEMOEEENCET DIEME] 52
KRB ATHIZED DAL HEREFETH D . KEEFERIRITHR
ET 5 NEMOEAKRTTE IZHE->TEY £,

BT 7 RPRAT 28000 MOMEIL, Al 48k
EHELOEGHEBSETH Y . 2 OFEM 2 @ IR 12 FHk
LTHEVET, 2B, Y77 N, EETEZRIEER
OB E 254 U TGS, TV T « 7
SHZHE L TR £7,

I O&FFEMLIT, ML) X7 FEOTHEY AT 7
HY A7 BLOWREIMEY A7 Il £9,

BH DR & 2D DR 2RI L0 U 2 7
EHZT-o TR £9, [FitHERAL LTo Y 27 EH
R, VA7 OERICT o TEY £,

SRS DRl OFLEIZ B TUE, —E DRSS 2 £
HALTWA 70, R baHeRM S Icil- 72856, M4i%f
BNRLHZ b0 F7,

1T s dn O 15 (2B 92 A

71




543

%15 B
2025 42 A 19 HETE

L. AP n O K OVEfE xR
FHE DFEKA

2. AEhPE L ORI O B E R

BRI T Tl TR RS TV D72, B RTRE
BB E Rl & OEFITH D EH A,

(1) A filiRE
HEREF TR L FHICET DERICREM L TRV £
‘é—o

(2) =3—)L » b — U ED SN OGRS
INHITEHBTIRE SN A0, Rl IR EMAEICITIE
FLWZ END, YKREBMAEALZIHMEE LT £7,

(A MREZRIC B 5 TERD)

58 H A MREs:
%14 # 9% 15 H#f

- 2024 4 8 H 19 HBILE 2025 4F 2 H 19 HHE

= BT ORI LSRR OB

aENT AR () & ENTEH AR (1)
BEEE RO AR 1, 057, 693, 991 1, 559, 746, 334
BB 02 AR 0 1
At 1,057, 693, 991 1, 559, 746, 335

(TUART A7 GNP HIERD)

Ay UEEHNEASN TV NWT U ART AT S|

514 W
2024 4 8 A 19 HEIE

5 15 ]

202542 A 19 BHERIE

FZUFEHITIH Y A,

FZUFEHITIH Y FHEA,

(B Y F38 L ORGSR 9 51ERD)

515
H 202448 H 20 H
202542 H 19 H

MRS 2 O M52 IS AR S ik 2 % L T

TV, EYFEHIIHY FHA,

—HRDEG | & B D BEE S S L ORGHIA TR D

(1 A7 0 FH)

%14 H % 15 #f
2024 4F- 8 A 19 HEIE 2025 4F 2 H 19 HIIE
1P 7 0 R AR 1. 4126 [1 1. 4912
(1 5470 & pEAH) (14, 126 9) (14,912 M)

72




4) [MEEAMZR]
B 1 AR
(1) #K
HMEHIIHY A,

(2) BRSO A IFES

FEH W Eadik] IR AARE AR
BEERE | EAL - [ ARGENTUM TRUST MOMENTUM 49, 288, 956. 450 11, 799, 726, 885. 170
ZAS AL ASSET ALLOCATOR FUND USD

CLASS UNITS
E4h - [ /g 11, 799, 726, 885. 170
(11, 799, 726, 885)
BEIEER S At 11, 799, 726, 885
[11, 799, 726, 885]
BEEE | AAN R S - N 1,908 1,904
AR ARRE P—=T77 K
#

AAM /gt 1,904
BIRE(ER0ARIS: Gl 1,904
e 11, 799, 728, 789

[11, 799, 726, 885]

BEAE RO AR AR K OB B R FESL AR RS I3 1T D IR AR DRI L, FEREA R RL TRV E
—?‘O

AP EVEN T CIE S ST ES
FUBEHITIDH D £ A,

H3 T UNT 4 TG R OB TR | OZFIEESE K QWi ORI
HYEHIIH Y A,

73




(%)

W7y NI, FAU  c~x—=Tky b~V =77 N ZREELZTEHEEGSRE L TEBY,
BEXREOEEOICEH Eanlz THEEETEZEHESE] 1. X THR~Y—7 7> FOZKFEHKT
HFEF,

B, BT 7 FOFHEYBAR (LLF, THEEKRHA] ) BRI~ —7 7 FORWITKRD LB
DNTHYHFET,

(A4 - IR2—TFEY b -IHF—T72F] QKR
Aift (A UDBEAVHLAKIKE T 7 K (BFR~yUHV) | ITRRHOLEBY THY £,

74



2 [Z72 FDIER]

SAJDDBEAVALEBEB I 7R (ABAYTHY)

(#iEELETEE]
2025 42 H 28 H
[ &ERERER 3,772, 389, 883 [
O AlEREE 9,768,451 M
M MEERZE (1 —1) 3,762,621, 432
IV FBITHEE 3,694,519, 241 1
Vo 1EfrYE Mg eEs (IL1IV) 1.0184 [

(B&) 347 w2 —FEy b -IHF—T7F

MEELRIES
202542 H 28 H
1  EPEism 397, 101, 707 M
I AR 0H
M #EFERREE (I —10) 397,101, 707
IV BITHEHE 397, 831, 037 [
V 1 HALYS 70 kiEEsE (IL1V) 0.9982 M
SATDBEAVALEIERI7 VR (BBAYDHL)
MEEREEE
2025 4 2 H 28 H
1 &ErEkesd 11, 900, 012, 036 Y
I AffikgE 13,907, 575
M HEpEREE (1 —10) 11, 886, 104, 461 [
IV RITHHE 8,229,949, 154 1
V 1 EfLYS 7= RiEERE (L1V) 1.4443 [

(BE) 847 -3 1+2—T7tEy b -IH—T7UF

A (XA UDBEAS X LEIET 7 0 K (BB~ PHY) | ORLFL,

75



F4 (NEREEARBIFEZOME]

(1) AEEFBZDOFHEFH
FZUFHIIDH D FH A,

(2) ZAEF T 2 Frit
HY EHE A,

(3) REPEHIFRDOMNEA
AEIEHIRRIZSH 0 FH A,

(4) SZARFEZR DO HIEAT

ZREL, TSR E SR WVEIEREIC LV ZRFHREFITT 25 A 2RE, B4
FZARAESR > O FLA AR~ DL HEOFER, i AR IRFEIR D b R4 U GRS~ DL H
DiER, ZIALFDOHFETOFERZITRbRVbED L LET,

(5) SZ4fMEDRERTE

O ZBEHEIT. ZTORAT O BMMECEE ST 2HEITIE, YR EOBEONR LT 5%
MEDS RO FE 71T FER S LTV D IR A B IS D) D IR B IR O FEE T o b e L
£7,

@ LEREOOHFEOHDGEICIE, EiLOQOHRBFKETIL, Y%REIC 0 DA DORA T
D ZAHED QDD I L OEZ N DORA T 52 4HED D BEOEINC S & | £ Dfif 2 5 I8
HAEICREEE T T o b0 e LET, 2720, ERROQOMRBEEIE 2 MR 1 A % B
R LB D TRWEAITIE, X ANOIRE S A2 B Lo ORI S (A%t ORE
BB D LN 2 B A £ 9, ) ITHIRIEDOHEIZ L2, f8Z NOIRER I 1 BIZZ 48D
HEDOHEMOTEHE £ 71T ENTRbh b L o@mT5bnL LET,

@ EROOIFIZHONT, HFERhT, HELZRE ORIEOM R &I 5 2 MM Ll £ 7213
RO ST D IR M RIS 0 D AR B 5 & fisz N DR S5 M AL & B R L 7 I i B %
WERRDGEFECBNT, BRSPS BELRD D LS ELITRP0E/RNEENH D &
WrLiz & S i3, IR EIE B PIREME IR 21T 5 2 L v TE £ 7,

(6) SZARHMEDRRTE DR HLEEN
ZAAEDFEEL, R D EEA~OTLE E TR L ORI UT, FREatB LU RER®
(R 2 2 LR TE EEA

() ZASHEOFHIHE

Fitathid, ZRS MO 9 2, HIBEICED D E ZAIC LN, —EBBEDOZE
MEAYWSICHYEITE b0 LET,

ZIMEOENEN TR OICHTEY . BZRBVMEETHZH/MEOEIC 1 DR OMEN LT
5L RBEAICIE, YAV B TALOL U, Yl 1T O A FRRE LT
TRVET, £/, BZREVMPEATH L L RDIZRMOBDOEIHEL . ZREOESEI D
PERRIC IS E ZRERNH AT 2R BN O GFEE ORMICENEL D Z & LR DBAEITIE,
BN HE T DM N A Y%A L, UZOBRICh D 85I VW TIEse L L
Ttk LET,

(8) fEiE4®

AT, R B ICBWO CTIRBHEMS OB N EBICEE EITRE STV A %EE (E
i# H AN B W TR TR b e SHE I DI D 8B hRE 9, £/, YkEiER
LIRMIC RE & V7252 454 CHUS HAR G AT O T2 0 I E 204 Tred £ 213tk s T
WDZIRHEICOWTITRAIE L CHRGHIAR & LET,) I3 ET,

(9) EHE AR 7 13RO Z A D BT DN T
PR R O IR N B OB HMHE O IZFE#F 7o 1308 S LTV D 2 ASHEIT 930> D N A 7 B4 D
KA, IR D EATORE R OZAT T —HiERIA L OMEES O IANFEIZ O W TR, £

76



ROBUEIZ L D1EM, BRAIEZ DMOIETEFEIZ LTeh > THH bV E T,

7



F=H [FRSHFORER]
1 [BREHEORN]
1 [EREHZOMR]

a. BAREBOH

2025 4F 2 A K A BIfE

BAL DK 414 % 2, 454 77 1, 896 [

FAT Al REMRTGAR SR 799 7 9, 980 #E

FATHRE RS 326 J7 657 #£

WE 5 AERNCBIT 2EAREOEOEER - 2024 4£ 10 H 1 H 262 {& 5,026 15 9,396 ML %
L7,

b. ZFtSrhoOME
O StoOEEREHE
FEBPUT EEELRFEEIT, BEERESOREEZ L > QRELE T, Bk, BERSICE
WL S, ZOEMITERTE 1 AFUNICK T T2 HEFED S LREOLDIZET 5 E
R EREOKED L& ETTT,
Bt xid, 4 4 N ORFEGIH Z2i8E L, AR, S aRE L, Bk 0%
BICLTEDWEBEPITLET,
Fo, Bk, PUTREE DR SN D RE DI, RS0 2 AR FIR A 57
L, ELET, RESHEIL. SRS E L, EMNRFIRIZOWTIEZE OMHERZZ1
HZENTEET,

© &EEN O R E
FEEM OB BIRERBEOBZIL, UTDEEBY Lo TWET,

A . PAihE
77V RENRFICRESEONBEThH OISR LHIE L., 77 v ROFBIERE % Ik
ELET,
o, YRR
PEMEMEE L, 77 v FRRLOBEICIN-> T, £ 77 v NiEE Lo#ET#t2e# L
HEAFEELZRELET,
N TR
CIO MR L7720, JFAIE LCTH 1 BiEHSFEZ M L, EARMEH F#H2RE L £
7
= EAEE 77 R Rx—Tx—
Ty Rex =Yy, BEAHEEICEDONT-ET 7 ROt L ERAESRE TR
TE S AR B FEHIC L7e > TEAGFEELZER L ET, EHBEIZX. 77 F
YRV — IR AT ER R EEICOWT, AR EERL L OENSHEOITEE
HEDEEME LR L, KRB LET,
R, VAT~ XV A M
RESBEONHRELE LT, 77 FOERY 27 OIRM - EH Y A7 EHEORIZD
WTOHREEITR, LEFHEZF® - RELET,

78



2 [EXOABRKRUVEZOHR]

Fitathid, TEREGFFRAVEEENCET 2EME) ITED HEREETELIESt L LT, FERE
BEFEORELIT/2 D & & HIZ TG mEENE ) \ZED D8RP mIEI2EE & LT2oEM (&
BIEHZE) 21TRhoTWET, Fio TEpgRIENE] [ZED DG S EG%SORE T 5 35
77> CWVWET,

2025 4F 2 AR HEE, TS NEH 21772 > TWAREIERE (BEEETLEZREIET.) 1T
DOLEBHTT,

FEAIPERE A (R) Mg EFEO G (F M)
R S a2 S = 88 336, 585
SEYIENY S g 789 29, 369, 684

MRS At 877 29, 706, 269
N A EE RO 72 141, 148
BN A E R EEFE 14 1, 378, 390

NHEREEE A6 86 1,519, 538
WAEE 963 31, 225, 807

79



3 [ZRSHFORERT]

1. YoM BEHERIT, MEHEREOME., R KR OYERGTIEICET 2501 (BEFn384 K
BEHES T, LLT TMEREREHA &) ) WONCFEFHAIE 2 FoflEiciox, [t
ShES | 3 B A NS ) (CERGI94E 8 H 6 A NBARFAE5525) ICHSWTER L TERY
9,

Fio, Ythof M EERIL, ME#ERSOME, XL OERFIEICBT 2801 (1F
FISIERRAE B 5975, LT THEEREHA Lo ,) WONCFRIBIHIZE2825 K 3065
OBEICIESE | TemhpEsh g | 325 B9 5 NERFS ) CERR194E 8 H 6 H NBIF 4 555275)
WZHEADWTER L TEY £7°,

2. MrhE, eRpE SIS EF1935:0 25 1 HOBUEIZK-S X | FHesHIFEFE (202344 A
1 B2 5H20244E 3 A3LH £ T) OMBHRIZHOWTOERZ, HAIREFE b T IEAEACK
DT TEBY ET,

F7o. FHOOHWIFEFEITIR D PRHISFHIM (202494 A 1 H22 5202449 A30H £ T) @
FHMEERICOVWT, AREE ST SEREANCLITHEELZZITTBY £7°,

3. MBRERLOHHMBHEROLHESEIT., EHHRMOmKZIVEFETTERLTEY £
—a_o

80



M EEANOEERESE

2024 -5 H 27 H
K7y h~3 P A2 MRS
Bk R

AIREE T SEEIEA

HEEET
%Eif‘ ;ﬁfﬁ MR RE Ak
;Eﬁggﬁfg NBSEL M A

AT

MEERE NIL, P E S VA 19350 255 1 HOMREIC S EREHEZITH) 20, [&
A ORELRIL IR LN TWA KT 2y h~32 P A MRS 40202344 H 1
H722520244 3 A31H £ TOHESHFXEFEOMBEHER, T7h0bb, BESRE, HiEHA
. ORTEARELHHEE, EELSHFHLOZOMOERLIZOWTEREEZIT- 72,

wEagsy: \ k. FEROMBEEN. BREICBWD T RICAITERZY L23Eb b A 0% E
DOREECHEILL T, KFn7 &y v P A MRS 020244 3 A 31 HBUE DM BUIRkEE
ORI Z S > TR T T DFEFEEOREMR L., RTOERERMIZBNTEIEICFR R LT
HHDERDD,

BE A AL OARHL

YEEEENT, BPEICEBWTRIZAEZY LRBO LN HBEEOELEITHER L CTHEASL
Tolc, BAOKEIZR T2 YEEENOEMET, [MEHEREEICBITIEEANDEMR] I
Al EhTna, éWE&Ai BREICB T 2 WEMBICET 2 BEICE- T, b
ML TEY, £ ﬁAkLT@%@%@%@i@ BEER-LTW5, BEEENT
BEREWHORMEL 72D+ ol 72 B A AT L7 BT LT D

B ) IR
LT (BEEARBRERESR) IC#HINTWE LB, &£41320244 5 H 15 H BIfE ORR T
BETBWT, XS AIEEMBERE B & T 2o IT 2 E L T D,

YR FHIT, SEREANOBERICEEZ KETHO TR,

DM OTEHANE
ZOMOFEHANARIL, BEELT-MEERZ SO RERICEENDERD OB, MHEE
K OZFDEEREEUNDIFRTH D,

WREATE AL, FOMOTENENIFIE LW EHIWT L7728, F OO IR
DI HVEZED FEE L Tuguy,

W RE AT T 2R E B W AR R AR DO R

PEEAORMEE, BWAEICBW T RICATERZS LB bR D ERERFTOEAEICHEIL L T
WMFEHREZIER LEEICRRT D2 EITH D, _h X, RIESUTREBIC K D HE R AR
IRD IR RE S 2 R LI IEIC RN 2 7D (TR 78 0B & Il U 7= PR 2 B 0 A
CEMTLZLNEEND,

81



BRER AT DIC8 720 . BEEIT, M EEORTHRICE ST MBRR R T 5 2

ERWEYITHDNE I aifii L. TAEICEW T RICAIERZY L38O b HEHERFO
FECTE DWW Tk R IS T 2 FHA IR T 20BN H 55 A T U FEHZ R T 58
ERH 5,

B R OEERSOBMIL, MBRE 7 1t X 0%(E L ONERIZ 1T 5 Bk Ok O
BITEERT L ZEICH D,

WMBHEREAICR T 2EAEANDOEL
WEAﬂkﬁi  BEEADFEM UICERICESN T, KL L TOMBHERICREXIIE
iéﬁ%&@%%T#ﬁWﬁkoﬁ_OmTAﬁ%&%ﬁ%%f BAMEEFICIRBNT
Ei@i%ﬂ%ﬁ%ﬁ% AT OBERERATLZLICH D, MBI, REXITEZIC
FORESTDWREMER DD . BN SUIEFT 5 & Eﬁ%u%‘i‘%@ﬂﬁﬁ%@%mﬂ%mﬂ B
H 22 EABIICRIAENDSGEIC, HEEND D LTSS,

BANT, BAEICEBW T RICAEZ S ERBO LN EADKEICH > T, BEEOBR
Z LT, BEERRMZ L L TOHW 2170, BEEriRE L2 hFF L TUU T 2R 5,

- AENIREBIC L 2 EERERFRY 27 2Bl L, T 5, F7o, EERERERY
AZNIKRHG LTZBEE Tt e LR L, Efi T 2, B Fhe s iU OVl IR A A oz
%, 6T, BRRWPOIEME L 225+ DU R AL AFT 5,

- MBHREAEO B, WERHOFMEIZ OV TEREHAT 27200 H O TRV,
BRI, U R 7032 h(ZBR LT, RIUSIS Tl R AR TR 2 LR T 57201
B AL B3 5 RSl 2 T3 %,

© RREE DR LI RGO O G IEOBEENE, WNTREZIZL > TThbhies
s EO R OGEME L OBIE 4 5 ERFHO Y 2T HEd 5,

- RREE DGR EARTEE L TMBHREIERT 522 ENEUITHLNE I 0, 72, A
%Lt%ﬁmm CHEADE | MR EEORMRICHEERERZ AL I D L) FG TR
(2B U CEE R A I @%hé#koﬁﬁ a5, MG EEORITEIZET 2 EHEE
IR ARRERMEDN RO DN GAIT, BEEREEICBW THEEEOF L FHEICER 2
5 &L XUTEE R A M %?5%%%%@&&%@#@@T@w Al W%%i
ﬂbfﬁ%%@ﬁmﬁ%%%ﬁé ENKDBENTWD, BEHEANDFE i BT
HE CICAT LB ESW TV AR, kD HES0WR M ib\m%iﬂﬁﬁ%
E LT CE e e DA & 5,

- R ORT R GRS, BAEICBOTRICATERY & #1055 hERFHO
BT TV B8 5 L & bIC, BT S IER A A MBHERORT . W
ROPIE, WM BHRDIERE & 72 3 B0 0 RF FREMELRR L TOB0E ) 1%
RS 2.

EENT, BEERLOEERSIC LT, 5l LEEEOFPH & Z 0, B3k
S FE CREA L7 NSRRI O BB AR 2 B A FOEERE R FE, LOEAEDOKET
RKOHNTWVWDZEDMDOFEIEIZOWTHEZIT D,

FIE IR
AR L MEEEIE AN SUIEBRHITHE &£ ORI, ARSFHIEOBEIC X 0 Fid x5
ERALRIL AN,

/N

() 1. EROEEREZOFARITLENIGEEE LT £7,
(JE) 2. XBRL F— X IZEHEDOHLICITSEN TV EE A,

82



(1 [EEER]
(A2 E )

AT A YRR
(202343 H31H) (20244 3 H31H)
EEEDH
P&
B4 - A 1,982 4,813
AAGFESR 346 503
ATHAE 393 481
ENINE 12,525 16,513
RIS 47 78
RAfR A & 22, 100 23, 400
Z DA, 59 88
DiREh & PEFT 37, 455 45, 878
Il P
AN & & %1 196 %1 176
=27 3 2
i ELAE 193 174
M [ 2 P 1,482 1, 342
VAN 1,351 1,063
V7 N = T E 131 279
& O oOERE 13, 824 13, 660
B A MRS 8, 260 8, 448
BAfR R 3,475 3,475
HE 4 177 177
FEW7E ARAE4e 1, 066 1,021
HIERL 4 PE 824 524
Z Dfth, 20 12
& &G rERT 15, 503 15, 180
BEAT 52, 959 61, 058

83



CEVRER )

AT A WA
(202343 H31H) (20244 3 H31H)
AlE D
IR A
TEHD 4 101 158
KA 5, 874 6, 187
ARADIL AR 53 B 4e 38 39
RIMEES 12 12
AL FHOE} 4,525 5, 849
Z DOt AR 32 1,297 %2 285
RILE 3,987 5,035
AALE B 560 3, 842
RILVHE B 327 872
H551%4 692 1,048
Z DA, 2 1
IREN B 11, 545 17, 146
==ty
IR 5124 4 2,276 2,227
e BRI 97 5 X 4 51 62
Z D, 0 -
=t 2,329 2,289
AEAFE 13,874 19, 435
Tl PE D
REEA
N 15, 174 15, 174
BT 4
B A i 11, 495 11, 495
BARREAE 11, 495 11, 495
F iS4 4
) 2k E (<2 374 374
Z DAt FI) 2 5l % 4
BRI 28 o x4 11, 505 13,048
P FIRSEF 11, 879 13, 422
HEEARGE 38, 549 40, 092
FEA - HUR RS
& O A FESR R AN 2250 5 534 1, 530
FEAM - HUE ERRE SR 534 1,530
MEEAET 39, 084 41, 623
AlE - MEESFT 52, 959 61, 058

84



() [BEitEE]

(B E o M)

FIE =<6
(H 202244 A 1H
= 202343 H31H)

W R
(H 202344 H1H
202443 H31H)

EEAeS
TR
2 Do SIS
e
B
ST ARt
T AR
T
A
FAWER
FACHAE
B MR
R
FIRIE
s
B
Z O SRR
e
R
)
e BN
k- Ty
¥ b
¥ 58] % AR
R A%
Aalst
& Sty
HLBLATE
RENFE R
B2
T BRI 51 2 o AR
I P A 0
R
R A
BRI

69, 845 76, 221
559 717
70, 405 76, 939
29, 405 31, 497
662 947

9, 638 10, 709
1, 469 1,700
8, 169 9,009
1,783 1,783
1, 658 2,285
181 163
468 514

51 51

17 18

939 1,538
43, 147 47, 224
5, 788 6, 601
317 483

4, 369 4, 543
409 527
692 1, 048
874 969

66 96

95 192

476 508

1, 300 1, 269
488 334

38 6

625 478
2,193 1,888
11, 946 12, 346
15, 310 17, 368

85



FIE:= 35507
202244 A1 H
£ 202343 H31H)

W SRR
(H 202344 H1H
£ 202443 H31H)

(EE ZARE S
FEA RS IE A
S HE = 4
AR RER B R 4

MR RT

B
A R RE S (5 2 4R
FE A AL e HIHR

(& ZiEdikis

AT AT B 2
Be& A MRE AT
RALR A IR FEE

Rl KT

CIIER SEIEAY

EYNGTINIESEC TN QO = i)
EYN TR kS

YNGR S

=4 R 4

286 220

25 40

150 32
146 93
608 388

2 196

244 1

31 18

277 215
15, 642 17, 540
- 153

257 132
229 -
486 286
15, 1565 17, 253
4, 589 5,533
248 A139

4, 838 5,394
10, 317 11, 859




@)

AT REE (H

(REBAFLEHHEE]

202244 H 1 H £ 202343 H 31 H)

(BEfir : §HH)

EEwE
wERE e FlmE e
T O -
wEe | . oo el | PERA
REEEE | AEmRe — e | o
S E oF
e
LEEES 15, 174 11, 495 374 13,925 14, 299 40, 969
LEfTreEniE
HesnEYy - - - A 18,737 A 12,737 A 18,737
LB - - - 10, 317 10, 317 10, 317
FRERALA OEE 0 ) ) i ) ] ]
LEAZCENEE CHHEED
LETEESE - - - N8, 419 Ho2,419 A2, 419
LEFES 15, 174 11, 495 374 11,505 11, 879 38, 549
it - AE=ES
EOREE | - mm | AREAH
EFE | emmast
=Es TEE
LEeES 971 971 41, 941
LETEE
Oy - - N 18, 73T
L ERaliF - - 10, 317
FREERLIT 0B E 0 o o
i BRI EHEE (TR & 550 280 246
LETrEiEsEH A 436 o436 A 8, 856
LEEES 534 534 39, 084

87




HEEFE (H

2023 F4 A1 H £ 202443 H 31 1)

(HEfr : B FH)
EEwE
wWEE S FlER e
FofpFlE e
e | reme | mumme | RS | mamke | DT
o BEFE L
Hee
LEeES 15,174 11, 495 aTd4 11, 505 11, 879 38, 549
LETHE
HEeniY - - - A 10, 316 A 10, 316 A 10, 316
LT = - - 11, 859 11, 859 11, 839
HEERLMOEE O _ _ N - . .
SERZTENEE (HHEE)
LETeEsH - - - 1,543 1,543 1,543
LEES 15, 174 11, 495 374 13, 048 13, 422 40, 092
Hif - BE=ES
TORAR | o e | wmzast
TERE | zmsen
=ES
LEleEs 534 534 39, 084
LEgreE
HesDEL - - A 10,316
LBl & = - 11, 839
E%gg%ﬁ%g? @ 995 995 995
SEEEhEgE 895 995 2, 538
LRSS 1, 530 1,530 41, 623

88




PRSI
(HERRFITED)

1. AAMRES: ORI HE K OFFATh 5 1
(1) FEERRAL ORES AR
BE A KD RIEIC K VG EL TR £75,

(2) Z DA mRES:
TS O 72 WRE LS O D
R B OTGMAS S EED < WEfivE - (FRAM 22801 X Mg PE AR K D LB L |
HEMIIBEN PRI IV EE) 28HALTE0 £,

et

i i 0 2\ ViR
BEPEEIC LD REZ R L TR YD 7,

2. [EEEPEDOWAMEEI D 5k
(1) AEEEEE
TEREEIC L > TR 77,
k. ERMAFEBIIUTOLEEBY THY £7°,
je27] 10~18 4E
# EL b 4 ~20 4E
(2) MEJEEEEE
EREIC L > TRV 9, 2B, HERAAD Y 7 v 7 = TIZHOWTINIC R 25 H AT
HEHIM (B M) IS EFIEIC L > T £7°,

3. BlM&eni LAY

(1) BE551%44
BEROWEBICHTIEEO XM A D720, XA EZH EL TR £,

(2) BERAGFTE1 Y4 4
HEE B OBRIAA T 2 D 728 GBI IR IC RS < Y R E B R B IR EE A R -
LBV ET, Zhid, YrhoBEA T, [FROFHEEIC L DB MEOEE N 72 < | BEHE,
BE SR OFEREE IS U THEEE DL ICKENOHEERRHET L0 THY £, 7=,
PUTHE KR OS5I W T Y HEFEREBEELZH ELTEBY £,

(3) BB 544
% B OIRIREL S5 4 D IR 2. D 1= 6D 4D BRI 97 R D < M FEAEE R
BXAREEE G E L TR £,

4. IEE K OV H DR e
WHOBE L OBRKINHEC DRI T 2 FERFEICBIT D ERBITREONEL Y
UHIBITRERG 2 BT 28O R E2 BT 28H ORER) 1T TO LB THY £
7
BHITREAR B EEFEDOEFERRICE D & | FERKEEFEOERICOWTEITREZA->TEH
DET, ZREEHMIL, B2 OMEEREEICKTT 2 —EHIE & U TR I, fEE L7
BT F£9, SN H AR ERMT DRFCYRIBITRE D R SNDH -0, Gl
BEEEFEOEARIIC O W NS ZBHE L TR0 £,

(BEHEARSH EORMEY)
FYEEITIH Y A,

89



(FTRFFEDAETE)

(PE AR A EBIR)

AT EERICBWT, MEENMEE © [Z0oM) 125D TR £ L ZEEN A 1%, =¥
AMZE DFBEAD 100 77D 10 2 T-72D, YHEEFE L VMBI TS ELTEY £,
ZORFFEOELZ KM EEH7-0, AIHREFEOMBHAEOMBEX 21T THBY £,

ZOFER, BTEEFEOMBERIZBWNT, EEIMUEE) OFDOMIZR R LTV 171 B

M, TEEM4) 25 B, T2y 146 EAME LTHIEZ TBY £1,
(S R EAR)
X1 BIREEE EOWMER R G4
[FUE= 255 MR
(2023 £ 3 H 31 H) (2024 4£3 H 31 H)
7] 38 EHIHM 39 H M
ar B b 296 = 7 M 308 H i M
%2 PBAtRetEA
BAMRESFLITKR T 2 &K CABICIIRSEL INT b ODIENROEDRH YD 77,
AT A WMF LR
(202343 H 31 H) (2024 =3 H 31 H)
R4 1,178 ® i H 236 = H

3 PRAEMERS

ATSF2E4EE (2023 4E3 A 31 H)
S+ Cd 5 Daiwa Asset Management (Singapore)Ltd. DIER 2, 112 & 7 % U CTHREE
EiTHo TR £,

MR (2024423 A 31 H)
S+ TCTd 5 Daiwa Asset Management (Singapore) Ltd. DIER 2, 354 & J7 FHIZ % L CTREE
BIToTEY 9,

(BB AR B ERILR)
AIHEEE (B 202244 H1H £ 202383 A31H)
1. FATHERORE &K OB T 2 A
(BT« T8E)

MRy W AR MR WH AR
R HIER K W E A S R
FATHRR
- Epk = 2,608 — — 2, 608
& #t 2, 608 — — 2,608
2. FMIZBIT D HEIH
(1) MEM4eTH%EE
coviews | FIREOERYEO | 1HRHZY , "
Yed WAOHE | oo (mrm) | mysm () | FER | DRER
20224F 6 23 H e . 20224F 20224F
Ei bR 2 Frmp 12,757 L8855 |6 nan

90




(2) HEPYEEELZICETORLD OB, BEYOMNRERPFREELZ LR L0
2023 4 6 1 26 HBAMEDERRERE DR & LT, HlkAAOR S 24 2 FHE K

DEBVIEELTEY 9,

OFIA4A DY DR FE 10, 316 5 /7 11
Q@Y D& AlEAS EIPy
@ 1KY 7= 0 Bl %4 3, 9551
@HHER 202343 H31H
®©xh 134 R 202346 H27H

WHELRE (H 2023824 H1H F 202443 H31H)
1. FATHERRORE N O3 % F1H
(HAN7 : THK)

MR WA WA WS RR
R Y1l W U S R
FATHERA
SR SN 2, 608 — — 2, 608
a il 2, 608 — — 2, 608
2. EMICBET 5 FHE
(1) BlMEHE
\ e | FREOBLY D | 1YY , "
e PAPIR | gt (ermn) | medd () | R | AIRAEH

(2) BUEHPYHEEFEICETOHLED L, YO NRERPFEEFLELLRDLLO
2024 £ 6 19 HBIfEOERFRER 2 OMER L LT, FakAOR S (2T 5 FHE K
DEBVRELTEY 7,

OFIF4DE Y DR FE 11, 858H ' H
Q@i Y DJRE F SR x4
@ 18kY7- 0 Bl %4 4, 5461
@H:HEH 20244 3 H31H
®zh I3 AER 20244F 6 H20H

91




(AP L BELR)
1. RS ORBUZEE T 2 FIH
(1) &@hpadhixtd 2 B 5 &t
Wik, EEHEROREN S - REERECOEHEERICHET I FELIToTBY E
T, BEERIZOWTUILZEEOEWERMEMICRE L TBY £,

(2) SRPEHONERLIZEDY 2T

AR BB EREICIR D EA RN ORI F T H 2 RINEFEE ®MNT, EHT 277 R
WPENMEFESN TR Y, TREEFELEREENCET HEE] . £ OMBRETFIC L
D —EDHIRBFH T HNTNDHTZD Y A7 (3D TRIETH Y £7, ARk ERER
EEARIL, FERBEEEFE, KN ThH Y 7, AEAREEFUTFEMERNTRA L TEY,
MRS EEN U R 7 RO ABREE Y A7 IlsiuTE Y 79, T B FE ES#,
FER N N B ES R AZ R A L TR0, RIGHREITMEEE) Y 2 7 R OFITIRD
ERY 2712, FEEGHRA. FaRA R OBEESHRAUIRBITEROEH U X 7 iZiis
TEY 7, BRSTEEraT, BaLicH L TEMNZITo T 50 THY £7°,
R FEEHIGESR K EEFEORTCIIR D RITFEB ORBETH Y £5, EOftiRLe
FFRIC 7N —TBERIEICR T 2 8EBIEASSILA O BEABORLFETHY £, RILE
RIZFEIZ7 7 o RERICERT2EE 2R L L ICL 0 BRAETHIEMAORLETHY
F9, INHIE, TOFEAEDREUNOZIMATHY £,

(3) @RREMRICIRD U R 7 & BT
QiU 27 OEH
(1) HBLHY 27 OFH
T, MBS Y R 2 EEERICHE, ERORME D LIS ABES ) 2 BEOR
EToTHBY ET,
(i) flitsZEEY Y 27 D& P
Wrbix, MU A7 HEBRICHED, ERIORM: D LIRS ) 2 7 FELORG
2T TRV . EHAICHRHESLCRITEROM BRI EF LR L Y X7~V A v Mg
IRV THEZIT> TR £7,
Q@FEMY 27 OB
FATROER Y A7 ZMB Y 27 EBMRRICHED, EMNICHBERSE 2R LY 27
TRV AY RRBICBOTHREZITo TR 7,

2. ABFEhPE L O R K ORI 0D L~ L 2 & O NEREIZ BT 2 FA
SRR BAL I ONC L~UL DL OWFREFICOD T, RO LB ThY £7, £
7o, ARpESL ORI, FHEOREICH WA 7y N OB TRENE K OV ENEIS LT, B
T3 OO~V LTEY £9,
LoUL 1 ORI BIELATEERBHEOFEIZRD A > 7y b H b IHH AT O TEAL
SN D YR OB E DX R L 7 BT AT 2B MK LY
BLE L 7= FRF G
LUL 2 O BIERATEERBHEOREIR DA Ty hD I B LL 1 DA 7w R
OB OREE LD A 7y b EHWTEE LR
LoUL 3 ORI : BIETERWRHMIOREIHR DA > 7y &AL THEE LR
RO EEICEE R BE 52 54 07y bEBEEEML TV A5EEICIE, Tbof T
Y ERENTNRBTH LD D B RO R EIZI T 2 EINEN 23 e b AR L~ U SRl 2
L TREY £7,

92



B EAEE (2023423 H 31 H)

(1) Wefii 2 & > TR IREAMEE & 95 @Rl E N A E

(HAT - 5 M)
AR G 2R
L~L1 L~yr2 | L3 ey
FAMGES: S OB & A MRS 57 7, 882 — 7,939
BREDFT 57 7, 882 — 7,939
WMH AR (202443 H 31 H)
(1) Wiz & > TEMERTIRFANEE & 3 2 R ek et Al
(HAL . 5 H)
Bk R T FRA
L~L1 L2 | L3 a8
A AMRES: K OB & A MR e 144 8, 141 — 8, 285
BRELET 144 8, 141 — 8, 285

(2) Wefii & > TR IREME L Lo &fhie ik Caeml Al

Bl - e, RINEFEH S, BRI EMN & REOGLORLE ML, HHIHE (1 4L
) TR SN D IZD R AIREMEI T T 26D TH L Z &b, RllzEIE L TBY %

D

(E1) BT E I AW HliEE R A 7y kDR

AR RLE 75 Mo O AT fiffi E S

HRATIEFRE 2 TS IC BT 2 EHEOMG Mg 2R M TE 52 L, TRz L~L
LIZHBFLTERY £9, UHBHRA L TV 2REHREEEFEITAEMEZ WV TRl L Tk
D CURZAEEMAIITE T R T SR DGk & 13ER DT, T DRl A L

V2L TERY £9,

(FE 2) Hisiieg O 22 WS OB ERTIRE FAEITR O L B TH Y | S @hpEsh o F LS & O
BE D L)L T OWNFREEICRE T 2 FHE TR L CW A EFOREFMIEFIZITED TE

nEHA,
(A7 : M)
X5 FIEE R M
FE R 666 666
Ry =Y 1, 448 1,448
R A E A 2,027 2,027




(F fMREZRETR)
1. etk OB ES R
AT 2L (202343 A31H)
SR (B REREE BB 1, 448FE M) K OBHESHRE (B x KRG L4
2,027TEH ) 1Z. HMEE ARV Enb, STEHLTEY 8 A,

W REE RS (20244F 3 A31H)
SRR (SR IRREE BAE 1,448 H ) K OBE SR (B x5t LA
2,027TE M) 1. TR o e, L TEBY ¥ A,

2. ZOMAMIES:
AT 24 (20234E 3 A31H)

B LR B A5 I i ZERR
(HE M) (BHH) (HHH)
Bk PR AR SR
MhE#BZ5H0
(1) #C 57 55 1
(2) ZFofh 5, 084 3,923 1,161
N 5, 141 3,978 1,163
ok FRERGT _ERRDS B
i A AR )
Z DA, 2,798 3, 190 A392
N 2,798 3, 190 A392
aEt 7,939 7,168 ATT1

() FE LSRN (BBt BER LEE 6661 ) [2HOWTIE, T MiEN 2wz &b, b
FO [ZOMAMIES] [ITEHTEY A,

W SEER (20244F 3 H31H)

B xR AR A5 A 7EHA
(B M) (B M) (B M)
xR FR F BRSNS
MxE#BZ5HD
(1) #3C 144 55 89
(2) Tofth 6, 597 4, 268 2,329
/NG 6, 742 4,323 2,419
B R ER F BB EUSR
i AR N)
Z DAth, 1,543 1, 756 A213
/NG 1,543 1,756 A213
aEk 8, 285 6, 079 2,205

(1) FEESHRA (B iRRa B 666E ) (oW TIE, misMisnen Enb, b
£ [ZOMAMAES] [ZIXEDTEBY ¥ A,

94



3.

4.

FEHENL 7= % Ofth A flhFiE 5
AR (3 20224E4 H 1 H & 202343 AH31H)
; FEHVEA FEHIIE DA FHEE FEHHR DA FHEE
F4A
(BHH) (EH M) (BHH)
(1) #%K - - -
(2) Zofth
AR EER 2, 359 296 244
aEF 2, 359 296 244
WEHEEFEE (B 202324 H1H E 202443 A31H)
ke 72 HV4H FEHE DG FEHHR DA FHEE
i (B M) (B M) (B M)
(1) #%K - - -
(2) Zofth
AES R EAERE 1, 455 220 1
aEk 1, 455 220 1

AT EFEE BV T,

IBHRALER 24T o 7o A fliRES:

RERBEEIEREIC OV TC25TH M. BfRES Iz > VW T229H T H®
RV 24T > TR Y £,
WIEMEE R | Z S\ C L SRR EIEIC OV TINE FHOBIRME AT T Y £7,

95




GRIBAR 1 BELR)
1. B LT 2 aBHgke il B O 22

L, RN ORI QBRI —FFaflETHY £97) LMUHELHHEZERM L
TEY £,

2. flEEAa A

(1) IBRERSAHEE O M B 7% & RIS O iR

AT A YEERE
(B 2022464 H1H (B 2023%E4 A 1H
202343 H31H) 202443 A31H)
JRHEASAHE B O W i 7% 2, 3997 7' M 2,276 15 M
e 150 138
RIS 1 D S HER A 322 A 266
D 48 78
IR HE B O WK & 2,276 2,227

(2) B Rite (0P Mo O PE O WK i & BT IR ISR b S 72 IBIRAG 1 5 | 4 B OB

AT AR MR
(H 20224E4 H 1H (B 202344 H 1H
202343 A31H) = 20244E 3 A31H)
FERE ST BE O IR THAA & S 2,276 H HH 2,227 5 H
o2 fH L - = - ==
gggﬁzhﬁiéﬂtﬁﬁk 2, 976 0, 997
BEkAG T 524 4 2,276 2,227
g%g%guﬁhéhtﬁ@t 2, 276 0, 997
(3)iBERAATTE FH K OV ONFRIA H D454
AT A WA
(B 202244 H 1H (B 2023424 H 1H
£ 202343 A31H) 202443 A31H)
s H 150 & 7 [ 138 5 H
Z DA, 153 9
e T A A5 I B2 L2 AR 2 B IkAA A+ 303 147

() 2oz, BRI SHL - 2EHIRReE 2 Z A TR Y £7°,

3. WEEHLHHIE
WAL O I E ~O B ERIL, ATFEFEI8AE M, YFXEFEIBTHHATHY £
‘@—‘O

96



(Bl AR5 BALR)
1. MRIER G PE K OSIE R & LA 0D 38 A oD 2 72 R IR BTN AR

(BAL : BH M)
AT AR MRS
(20234F 3 AH31H) (202443 A31H)
MRAE R4 8 P
IBEAS TG4 4 697 681
55144 182 262
£ 4~ =K i1l 0 1= 177 204
RELFHER 114 197
LR w7 SN = 155 155
HH < R R 94 94
AT LR 68 25
Z DAt 309 289
FRIERL 4 PE /NG T 1,799 1,910
FEAMmE S | 2 %8 A 459 A 486
MIERL 4 & PE G R 1, 339 1, 424
FRIEF 4 1
& DA RESR M 2248 4 A\ 356 A 740
EASEANEEG] GEER) A 159 A 159
IR A E G A 515 A 899
FRIE R 4B E O L4 824 524

2. BEFDBHE L PNERFHEAZOEABEOAHR L OMICEERZRDNHL L ED, Y
AR OIFRK L 7r o - FEEARIEH B ONGER
AT EAEE (202343 H31H)
IETE SRR & B R it % OB ABIEO AR E OO ZERPNEE B D100
TOSLUTTHL-OFLEEK L TEBY £,

WEHREE RS (20244E 3 H31H)
TRTE ERNRLER & Bl A FE % OIE AR S DO AR L O D 72BN EE EFLER D100
SDOBLUTFTTHLHI-OETEEKRLTEY £,

3. AR UM G E ABLO R FHLEE T Z N BB 5 B R G O A FH0LE
MILZ 7 — T RREGIEZEA L TR 9, £, VA —7@RGIEZEHT 256
ORFHLBE K OBIRICEI T 2Bk CGEBRHGHESR 42 5 202148 A12H) 121~ T,
BB O TV AL D& FHLFR ST 2 B ISR 2 Bigh R 25t O &5 HLER N BIR 24T
S>TEY 7,

97



(SRR BEILR)
(1) FELEDOZFINHA U DI 43R LT
W, EEREEICET 2EATOMOEREZIT->TEBY 9, HEIIEONRIT,
AEEPCEEFEIC T D EMIAR D KN 76,221 B AHM, FoM 71T HEFHTHY £9,

(2) WS ZBMFS DD DL L 72 D1
(EEARRFITE) 0 4. IR MAOEMOF EIEEICREEHO LB THY £,

(3) %KL OIS BITEBOFRE L YR EKINLAEL L Fy vy va - Tr—LD
BAPRIE NS B HEFEERICB WD TFEET DK & ORI O JHEEEEOR PR ISHEHET D
& RIAEN D IR O &R K ORFHC BE 3 5 1 i

HEMENZ LW Z A L TR Y £,

(B 7 A MERTFE)

(B A ME#H]
B, BEEMNICEAT O FEEDOH -7 AL N THLORHMEAMK L TEBY £7,

[ RS ]
1. —E AT L DR

H—0P—E AR50 ENIENBERFHREEOEZNISDION T2 D=, TLHiE2AE L
TBY 7,

2. Ml = & ofE

(1) =N
W EEERE SR GG FESUTAITEE 0 b D5 A B RSF R EOH AL DI0% 2 2 5
728, FLHEAK L TR £9,

(2) AEEEPE
AFBIZATE L T D A TR EE & PE O EEN Tt HZR O AT [ E & PE D &FHD90% & 8 2

L2, mHEEEKL Tl £,
3. FHEREE T L DN H

HENED O L, HRHEEDEEIIEDI0%L, L& ED AHFENR LW, THITH Y
FH A,
(57 A2 b DL OETEEDRBEHEILICET 5 EH]

HIFEEE (H 2022E4 A1 H £ 202343 A31H)
FUMEIHIIH D FE A,

WIEHESER (H 20234 H1H £ 202443 A31H)
FUMEIHIIH D FEA,

[HiEt 7 A D EDODIADEREE R CRMEENFE BT 5 5]
FUMEIHIIH D FE A,

98



(ST 7 A N T DAODONATEERIZET A IEH®]
ROMEIHIIH Y FH AL

(P8 4 5 fi )

1.

Bt Y o & DL

(7) WEREREH SO St
AISFZEAE (B 202244 H1H £ 202343 A31H)

DS BIENE
A B N . DT ) .
mie | SUEC | | amme | TED | am | wae | wxk | msiows | oot g | AR
(B 1) e | RIS | OB
(%)
S
WRRFIEE | FERTHR Sk o . &G DT 17, 100 ﬁ:ﬁﬂgﬁ 22, 100
ot | Hrr— | TR 27,307 |ttt | B0 | gy | EHE TRYS
FAAE X w 100. 0 il FHEOZ I
(%) 0 B B
IGIES VAN GIE S LN ek 3
() BFRIEIZ W TIEHSHEMZ2BIR L CABEMICIRE L, IKEHIZ 1 HFUNE LTEY £
T, B, HRIIZTANTEY $H8A,
WEHEERE (B 2023824 H1H £ 202443 A31H)
S BIENE
Py BARLN DFH -
mie | SUEC | | amme | BEP L ae | wie | sxk | msioms | 008 g | PR
(B 1) e | eS| OB
(%)
TS
PRARFARE | HURHS FLSFF - . B O 11, 100 | #4230 23,400
ok | Hr/A— | Tem oa7,307 | Heakt | PR |y, | EEHE S
FAAE X w 100. 0 H FE O HL
(%) 0 B -
B 6t e OV | SRtk DR E 5 1%
() BEHFEIZ O TIEHSHSR 23R L CREMICIE L, BRI 1 AN E LTEY £
T, B, RIIZTANLTEBY A,
() MEEERENStO 24t
ATEEZEFERE (B 20224 4H1H % 202343 H 31 H)
BAGX | s A - 3| 448 Wk
) A 5 T s EO | P (B s | BB y ¥ &
MR | 2S04 FITAE Htn 52%%% oo ;?ﬁé omm | BONE | o | BE | Gamm
Tt ﬁaiwa ot Si 133 | M | P HEH RE R 2,112 - -
= <§Ti§§§§?§md rneapore W53 | BH2100.0 RERE () :
U5 | S ff B OVELS | S DR E 5 8145
(JB) o AR—NEET MAS) (KT 2 44005 OFFEIRIC L 0 . Y%BE Y = OEBRE

1T, KMOVAS~DOETOHREZFEICH LU TRIELTEBY £9, ok, &
HOMEREERIZS U THRIBIRIZTED D LBV ITHRELTEY 9,

99

R A PR




WIEHMEAER (H 202344 H1H EF 202443 H31H)

EROL | o | Do G | W51 o AT
e N K . = b o D B XFE ESPEIRER: A s 0t S 7 Zil%]_
¥ | SHEOLTR FTAEH 6%;::’7%% A ﬁ() %)'J/Eu\ L RIS BBl DONE (75 1) BHE (5 1)
%
S &tt ﬁjizzcﬁfzit Singapore 133 ERE | DT P PR fis PRt 2,354 — —
2 anagerme: - s R 7 ,
(Singapore) Ltd. RCIES B #100.0 (%)

HCIES LY AN CIE SURl S p

(15

== A

HE

AR —=VIRET MAS) 12X D MRS DR
17, ROMAS~DAT D

FORBEBHEEFIIIC U TRIBRICTED D EBVITRELTEBY £,

(7) WEEERR NSt L Rl —0Bathz b oot

AT SRR (H

20224 H1H E 202343 H31AH)

AEIRIC &Y HEBE S R OEBAE

=k

IR LTHRAEL TRV £9, 72db, MEHHRMEIT ST Y F

BARBX DT . e -
, LD - o wgo i e | mElem : IR AR
JE M . P H ﬁ(iﬁﬂjjﬁqﬁ)} WA (%Viﬁ)%\ﬁ) L ORI 5| ONE (7 1) BH B
(%)
AER BB AERREE(ERE
[/—o FESZASRES: DOAT FHokE 13,072 | AR+LFHokt 2, 663
Bt N AR S FhPE B DIEERE (3% 2)
wo | NEER ) gk | 100000 g o e :
- Ao REEOH FEWIZEALR
=i o e (75 3) 5062 | e 1,054
Blastt ) o AR 1Y — B . T OEEN -
N R T bt L 3, 898 i ngﬁ% fo 883 | RILEH 81
&tk a (G )

W5 Ak e OB | SRR D YR TE 7 8145

(E1) ERGHEHO S H, BGIEAIITHEBEN T ENTE LT, HIARERICITHEBLE )
BENTEY 7,

(E2)

EE

(E3) EARIEER L OE/EHIOW T,

B

AES BB FED AT FEEHT DV THE,

AL BREEREDEREAVRICE D 2 A DA
I DEFEHRM D 5 B UAEDZZ T B D 58 B 2~ b BB I26R 2 FEOBE L L TR
TR Z SN E T, ZREE OB 1. WMEHH#O - A EGHEICRELTEBY %

U BAR 5 2 )

RLZBOLE WELTEY %

JFE4) Y7 bu=TOEAN - EFIZONWTIE, THOESMMKEZBZ L T, £ ORERED
E. BEAMEEEZRELTREY £,

100




WERER (H 202344 H1H £ 202443 H31H)

. BARSN . DT . o
) 0] _ . FED - B Y e NG IRt g WK%
JEME o FTfEH l(tiﬁﬂjjéié) o (@iﬁ?ﬁﬁ) L ORI B5| DN &) BE B
(%)
AEAEEIE | REREER
[fl—o eSS | ofFTRER 13,749 | RELFHOR 3,491
2 §it > T % = 1
P VN A=) REEDE 1030 72 AR 1010
- (Egil B (7 3) ’ 4 '
[A]—™ V7 U=
N . V7 7
Ltk o SO - — ) D 7oA -
5o [ PNGIEEY TS K 3, 898 b 72{3?};& e 902 | FiE A 87
2 fret (30

WG| Ak B OB | SRR DU TE 7 8145
(E1) ERGHEHO S H, BGIEAIITHEBEN T ENTE LT, HIARERICITHEBLE )
BENLTEY £,
(JE2) FEREEEFEOMITFEEHI OV TR, AEFKEEFEDERERRISED 2% 8 1A
I DEFEHRM D 5 B UAEDSZ T B D 58 B 2~ b RBEFE I26R 2 FEOBE L L TR
ITFEEZ SN E T, ZREE OB 13, MEHH#O 5> A EHEICREL TEBY %

¥
(E3) ZARGEER L OEREBHZOW T, EBRSHEHR LW L REL TR £
7

JFE4) Y7 hbu=TOEAN - AFIZHOWTE, THOESBMMKEZBZ L T, £ ORERED
E. BEAEEEZRELTEY £9,

2. Btz B¥ 5
IRAEAERFNRES: 7L — 7 AR CRAGESRIG AT, 4 BREZRIG [P 15)

(1ERG 720 1)

FIE: =507 W SRR
(B 20224E4 A 1H (B 20234E4 A 1H
% 20234F 3 A31H) I 202443 H31H)
1RRY 7= 0 i pE%E 14, 983. 421 1R 7= 0 Wl FERA 15, 956. 631
1B 72 0 SRR 2% 3, 955. 35 1B 72 0 S ERR] 3% 4,546. 57/

(FE1) a1 RS 72 0 YHIRRI R S4EIC O W CIE, BERARTEE LW 205
WL TBY A,
(FE2) 1FR47- 0 YRS SEEORETE EOREBEL., LTy TH 7,

[FIE =45y YR
(B 202244 H 1H (B 202344 H1H
202343 A31H) 202443 A31H)
LRI () 10, 317 11, 859
WEAR O W RS (BR) 2, 608, 525 2, 608, 525

101



(HELRREER)

(RA AL AN B PRBR 2 515 5 & 3 2 iR A T)

20244E5 15 H B OB TR 2T W T, MRS AT M IRBR A2 H 24 58 & 3 2 8R4 T

EREWNZLE L, FEHHITIROEBY THY 7,

HEEBDHIE BEHEY

FAT T 2RO R K UK kR 652, 132Kk
FhIAEHH 1BRIZ-D> &80, 5061
LA B DRER 52, 500, 538, 7924

26, 250, 269, 3961

HhIAHTH

20244ETH1IH (FFE)

B4 DR

BRANE K BRI YT A TETHY £,

HIRAFEAT R O FATH IR AR ISR 5
NI

IR A RFIRES: 7 v — 7 KR4 100%

HRRAFEAT 1R OFATH R AR IR 5
AR HE LR

MRS KFGEA 7 v — 7 A4 80%
RSt AT A EBR - 20%

102




WM EBENDPREEREE

2024 4 11 H 25 H
KTy h~%T A MERSHE
Bk R

AIREE T SEEIEA
FOLEB AT

REAREEEE
YR RAT R e
REAREELER
AT

PRI AEE R

YEEAVENIL, GG RIG VAR 19350 2 5 1 HOMEIZE S EAERAZIT O 70D £
S ORBLRIL IO TWA KTy b~V A MEREH 0202444 H 1
H 723520254 3 H31H £ TOHEE6HAEHERE O PMSEFIR (20244£4 A 1 H2>5H20244 9
H30H E£T) ITRL2HEMEEER. 7205, FHEEM R, PRBEFEE, PRk EE
A EFRE, BEASHTH A OFOMOETIZOWTHMEEE21T- 72,

WAL, ERROFBMBEEEN, BAEICBO T RICALERY LB N M
WTHEEROERIEHEICHEILL €, K7y h~3x YA MERS 020244 9 H30H BLfE
DOMBUREER R HAZ S > TR T3 5 HHSFHBIR (202454 A 1 HH) 5202449 A30H &
T) ORERFEICETIAAREREZZRLTNDILOLERD S,

Hh R A L O AR

MEEAIENT, BDBEICBWTRICAIEZY LB b5 FHEE A O FEAEIZHERL L T H
MEEZITo7m, PTREAEOKEI BT 2 YEREANOBRMIL, THHMBHEEEICB TS
BEENOET] IC# S Tnd, YEAEANL, BAEICK T 2EMIICET L HEIC
o T, BEMNBMNILTEY, £, BEEANLE L TOZOMOMGE EOBEMLEZRT- LT
%o MEERIENIT, FREEOBEREWHOLMEL 70 5+ ol R EELAE AT LT &
M LTV D,

B ] - IR
LR (BERBRESR) ICEHIN WS B, &£1132024410H 1 B TS
AT AEMRR 2 B S LT 2R ITE I L T\ D,

YHHHIT, YEEEAOERICEELZ LT THO TR,

I S Rl R 2 R B I N RE A K O AR S DR

REHEOEMRT, BBEICBWT—RICAIERZY &30 b D TR R OERMIEREIC
HEPLL TR BRREER LAARERER T T2 LIH 5, ZHUTiE, AEXTRE
(2 & D EHE B RZIR DR O PRIMEBSER 2B LA M Z2IG WA RS T 5 12D E B D54
2E L CPIWT L 72 R 2 Bl L OSER 2 Z ENE ENR D,

PR BRER ZAER T 212820 . REEE I, e ORHR IS < PRI B R 2 1F
R ZEBWEYTH L0 E D paiii L, EOEICEWTRICAEZ S LBO b L T
I 558 R DVERRTEIZ D W THkREAR SE IS PR 2 FHZ PR 9 2 LE D H 5581213 %
FIHEZATRTLEENDH D,

EEEKA R OEERSOBEMIT, MEBERSE 7 0t 2 0E & OSERIZ BT 2 B ORkE o

103



PITEZEHRT L2 LICHh D,

P EEREEICBIT 2EEANDOET

BEAEANOTET, BEAEADERM L PHEEICESHT, 2fE L THRMEEROAH
IRIEMOFTRIZE L THREE OHIM 2872 5 X 9 R BEEREHBFIIRB IR0 LE 5 D OE R
IRPRRE A5 C, R ARG FIRB W THNL O N0 b RIS R ISR 2 B A2 KA
52 LICH D, MBFRIE, REXITFRBIC L VAT RN NH Y | RN SUTERT
5L, THMBHEROMMEOERREICHELG A5 LAENICRIAENS HAEIC, HE
PERH D LD,

BEAANT, BEAEICEBW T RICATER Y LR 5N 5 PHBEAEDOKECH - T, PRI
HOWEFEZE LT, BEENEMZ L L TOHB 21TV BEERIIEREE O 2 PR L TLUR Z2 %
ERAR

« NEXFREBIC L 2T MBS EROBEELRERFRY 27 28U, FHii 5, £/, &=
BRERFR Y A7 IS D hHEETFREZ IR L, Eid 5, PREETFROBRRKL
O TEEEAN ORI L D, S 62, THEEDOZERKRHDIEME & 7225 15 0olEdl s
AL Z AT9 5, 2k, WREETRIL, FERA &N TEETHRO —MPEKS
. BEEANOHBNIC XY | REXITFRBIC L PRIV RER O BEREAFR Y X7 OFF
i FEDWT T TS 2 ol & L7CBEE TS EITS CTEINO A Fi 2 81
FOGEM S5,

- PREMBREREAEO BRE, RNERHOAZEC OV TERRAT 57200 LD TIERWN
B, BRAENT UAZFHBOERRICE LT, REISIE L@ BT 2 LR T 5
721z, M RE R DR & A W 22 o RoRIZ B3 5 B 2 a9 %,

- BEHEBE DR L 2FI# RO o AL SR E B IZ L > TIThh 25 LD R
FR O OEFNE K OB 2 ERCFH O 2 4 2 5l 4~ 5.

- REEEDMEELATRE L CTHHMBRERZERT 2 Z BB TH L0 E 5, F£1,
AF LTCBEARELIC S & | b EORMHRICHEERER AL L S L0 fR ik
DU L CHEERAMEINENRD 5L E 5 il i) 2, fkfiE R ORHEICE+ 2 &
LR HEEMENBO DN L HE 1L, PREEAERE EICB WO THEMEH R OIERLFEICE
BaWie4 25 2 & UIEER MBI 2 PRIMBER O HFEPSEY TRV
B, PHEMBERICOS L THRAFEMERZRHTL LR TN D, BEAEAD
fiamiL, THEAREEH E TICAF LEEERLICE SO TW D2, FRROFRRN
(CE D EETMEEEL L TFER TE R RDABEERD 5,

- PHMBHERORR L OERLFED, TBEICEN T RICAIERY L5380 b5 PR
Bt R DOVERREEEICHEIL L TV o E 9 & L hiT, Bl 21 ERFH A E D 7o TR
AERODOFTR, ML ONE, N HHM B ERP LR L RO R FRICE LT
MBRERER R L TWNDLNE S a5,

e NIT, B M OEEAES IR LT, Bl L7z R EE A O i & # o FEfaRei], i
A O FE N FR Cikp L7 Rl O B e AME 2 & e A EOBEERE RLEE, KO
HREE AR OKETRO LN TV D ZDOMOFIHIZOWTHEEZIT I,

FERLR

Stb LY N ITEBPITIEE & ORIZIE, ARSFHEEOREIZ L 0 ii#l T &5
ERIRIT 20,

Lk
() 1. FROEEREEORATYAZBREE LT 1,
() 2. XBRL F—ZIFEEDOMLZITITEENTWER A,

104



R B Rh A

(1) PSR
(B 5 0 M)
E L ESE il
(20244F9 H30H)
& PEDTH
TENE PE
& - e 4, 555
A M RE S 1,271
ENINE | 18,273
BRI R AT 16, 900
Z OAth 916
BN AT 41,916
[l 7 & PE
AIVE E & PE ¥ 1 60
8 i PE
V7 kT 878
Z DAth, 346
P E E G PE A Et 1,225
&= OO & iE
& A AhRES 9, 666
BAfREFERRK 3,414
FRIER 40 PE 748
Z DOAth 1,095
& DM OEESF 14, 924
& EEPEG R 16, 211
EREA T 58, 128

105



(BAZ:H M)

W o E
(202449 H30H)
BUEDHT
mEAE
ES 6, 580
A H 5, 540
RITENBLE 4, 405
HE5 Y4 910
< DA %2 1,107
mEAE GGt 18, 545
[ & AUE
IRIEAS AT 5124 4 2,270
P BORIRE 5751 4 4 55
EEAEAE 2, 325
U e 20, 870
Tl PE D
BEEEAR
N 15, 174
BT R
AR HE (i 4 11, 495
EARRREEFT 11, 495
EUIERS SIF S
Fll 4 e 4 374
Z DL 4
MR F ) 8, 774
PR R EAF 9, 148
HREBEAGE 35, 818
FEATG - A RS
Z O A MFEARFEAR 22484 1,438
Pl - HOREEE AR 1,438
TG PE G RT 37, 257
AlE - MEEGE 58, 128




(2) PRELEHEE
(BAz: 55 )

2 R R
(B 2024%F4H1H
£ 202449 H30H)

ZE e
ZERt A W 44, 508
Z Ot E AR 483
L JEA T 44, 992

HEEH
SCHAF OB 18, 092
Z DAt 2 # ] 9, 300
EEL A 217, 392
— R A %1 6, 708
AR 10, 890
(=AY % 2 281
HIEIE %3 21
o8 4 11, 150
LEHIPRIESS ¥4 491
LSHUEEES ¥ 5 154
Bt 5| Ay o [T 4% 11, 487
EYNC NI EE VO = i) 4, 086
YN A FiS ] A183
FRTRTAER] 4 7,584

107



(3) PRIk EEAF LB HE

YRS EHSIM (B 202444 H 1 H £ 202449 H 30 H)

(BAZ - w7 H)

AT A A F S R 44
Z DAL
Bke PRE | wsmiae | seasa
HE | ke | ISR 4 Afi .
feTeesiEay Ch
Fl44:
4 15, 174 11,495 374 13, 048 13, 422 40, 092
W A 2R A
F A4 DR - - - A11, 858 A11, 858 Al1,858
Hp R 4% - - - 7,584 7,584 7, 584
HREBEARLIS O
THE oY R - - - - - -
EENKE (Wi%E)
fiﬁaﬁgﬁ%@%ﬁ - - - Ad, 274 Ad, 274 Ad, 274
L R 15, 174 11, 495 374 8, 774 9,148 35, 818
FFAM - AR AR
COMBM | o g | MoFEESS
AL S o)
Ege | oooTHE
WA R 1, 530 1,530 41, 623
W A B
FIARAOR Y - - All, 858
FR R 2 - - 7, 584
HREBEARLSL D
HH ORI A91 A91 A91
ZRENEE (W)
X rh A A AR
ot iaktha A91 A91 A4, 365
L R 1,438 1, 438 37, 257

108




PRSI
(HERRFITED)

1. AAMRESR ORI HE K OFFATh 5 1
(1) FEtRUBh#E K
BB A XD BRUlEIC L VR EL TR £7,

(2) DA hRES
TGk O 22 WEREEELSL O b
TR A O TGS 2 255 < Wik GHlZERIT A& EIE A KD LB L,
FEHFRIIBE AL LV EE) 2RALTEY £7,

i O 72 R 2
BB & B RE A B LT Y £,

2. [EEE PEOJRAmEEN 0 J7 1k
(1) AEEEEE
ERIRIC L > THBY £7°,
B, ERMAEBIZILLTO LB THY 7,
7] 10~ 184
2 A 4 ~204

ﬁ

(2) B EEPE
ERIEICE > TR £9, 2B, BHAMDY 7 b v =720 TR, tHERNIZBT SH
MTRESIE] (5 4E[H]) ([ZHADS S ERIEIZ L > TEBY £,

3. BIYeoit LAY
(1) HE5I%N4
BEMOWEBITHT 2B 5 ORI A D720 SOk WAL 4 ] 2 5 1) & 14
ZEtEL TRV £7,

(2) BRI 5] 24
MR B OBIAG I X D 728D, HHEOBR GRS < 4 & FHYI R EEESGE 3R
ZEELTRY £, g, HHEOIBREEIT, FEOROAFEEIZ L DMITEOZE N 2 < |
HERE, BB ROFEE IS U CTHEEFE DL IS NN OEBERBHET 272D THY
£, T HITRELRVZHIZ OV TS GHRSFHIRRE G2 G L L TR0 7,

(3) BB T 54
e B OIBRREL ST & D SFEITH 2 D72, Mtk BIRIRE YT BRI D < S H&E
WIMRE SR ART EL TR Y £,

4. WK O OFF EHAE
Yt DO@% L OEKIN DAL DIARICET 2 TERERITEIT 2 ERBITHERFSONE
KOS ZIEATR G & FE R T Dl OFf R (AR 258 218 OFF ) 1ZLLFo LR
THY £,

109



YAIIREHR B EREDEFERRICE S & | SERREREFOEMN IO W TRITRE 2 A
STREY ET, EZFEEHEMIL. A2 OMEERBICH 2 &6 L LGRS, ik
ELTCH 232 T R 97, SR A4 — X 2RI S ICYBITTRE S R S
ND72, FERKEEFEOEMBIRIC O IR 2R L TR0 £7,

5. ZOMHPFMBEHEROIERDTZDDIAR L 725 BE IR HIA
VAT A S RFGE R T N — T A A BEBIENE T 7 v — 7 BRI E 2@ L
TEHEOVFELEN, 2024410 H 1 HOE =FHEYHEIC L0 . RSt KfErkk s v—7
AD 100% 2t TlE R oo e fod . RS KFNGRESR 7 Vv — 7 Rt @ BEHEAN &
T 57N —TEREENE SBER L TWET,

(H TR R BELR)

X1 PR fE AR FHAR

b R A R
(2024 £ 9 H 30 HHLIE)
HIEE E & PE 358/ H

¥ 2 JHEBEOT N
LT B B2 K OB B BRI, MR D 5 2, @FAREZENRZ Lo, mErafEo
[Zf) IZEDTERRLTEY £,

3 REHEHR
Y MaEHHIE (20244F 9 H30 A HLE)
SfCdH HDaiwa Asset Management (Singapore) Ltd. DIER2, 340 H I FIZ % U TIRGE S
ITo T ET,

110



(h AR AR R R ERILR)

X1 TRl A S f

2 ] 2 R A
(B 2024441 18
£ 202449 H 30 H)

ATELE EE P
I 72 P

X2 EESNNGEOEEIHE

9m M
2113 H

Y EHHIME
(H 2024444 1H
202449 H 30 H)

BB A MR HL 184H 1 H
A AREAE R 451 5 M
% Bt Y 4> 27TH HH
%3 EENEHOEEIAE
W & EHIR

(B 2024%4H 1H
£ 202449 A 30 H)

PEFER

X4 FphlRIGROEHE

1787 H

Y RS EHAR
(H 2024%4H 1H
= 202449 H 30 H)

BEE A MREARTE AN 380 i M
[f6] 7 PE FE 4
BT 83E I H
)T B 268 M
5 R OIIEA
W A EH R

(H 2024%4H 1H
= 202449 H 30 H)

I 7 B pE S HIHR
eSO
IV T S EME

B a2 R =k 112 R 1B |

111

85 M
155 77 H
53/ M



(FPEAE B AR B A A EEIR)
202444 H1H FE 202449 H 30H)

LR &EHEE (A

1. BTH RO R ORI BT 5 H5

(BAL : THE)

LHEEEEL Y | YPESEHNE | HTPHSEE | SRS EIRR
2w B A K T Dk RALK
FATHR
sk 0 2, 608 — — 2, 608
aal 2, 608 - — 2, 608
2. FMICBEd 2 HIE
B 24 4 S EAER
sz . 14720
Yk Bk Eéﬁg@ﬁ %é? YR IR A
20246 H19H | .. ‘ 2024 4 2024 4
e o 11, 858 L5965 | 5 51 g 6 1 20

(erps i BEAR)

Y FHE (2024 49 A 30 H)

AP S D B S e O D L~ Z - O NEREE IR A 5

TSt AR 263 B4E, Bl OV D OZEFEW N L~L T ONFREIC OV T, RO

LBV THY 9,
OVEEMEICG U T,
L~UL 1 DO :

L~UL 2 DR -

UL 3 O -

SELTEY £7,

E7o. @R ORI,

UTF3ODOL~ULZpELTEBY £7,
B ARER OB E IR DA 7 hDH b, ERZTHEHICE W TERK
N5 YL O R E ORISR & 72 5 & PE SUT AT 2 FHG MRS L 0
BE L7 R
BERARERFEOEEIR DA Ty b I B, LUV 1 DA 7y RLL
ADOEHEDOEEIARDA 7y b A AW TEE L7’
BETERWEMORTIRDIA 7y b EMH L CEE LRl

R ORI EH B EE B2 D54 07y hEEEFEHL T DHEAICE, Thoof 7
Y KBRENENRTH LD 95 BHMliOFEEIZIIT DB i ARV L~ L ZIRF &

(1) Wifii 2 & - TR A FRAMER & 3 5 Gl e & Ot Aa

Bl OB EIZ AN A 7y b OBIER AT REM: K&

(HAL : B M)

R S R G E%A
LLl | Ler2 | L3 PNETH
A AMFESR B OVBEE A il Ak 2% 1,602 8,991 — 10, 594
BrEGET 1, 602 8,991 — 10, 594

(2) KEffiz & > THFESE S REMAE L LW el pE &k O e A g
Bl - e, RINEFLA BN, BRSTEN RN &, ROER ORI, R (142
) TR SN D T DRl AIREMIEE T 25D THL Z &b, Rl EHIKLTEHY £

ED

112




(1) Bl o FE I AW ZRHliEE L A 7y kDR

A MEE S K OB A faE
155 THUS LR AR O LR EEFEIRIE R e 152361 2 MR O ARGk &2 R ©
EHTEND, ZTORHliZ LV LI L TR 3, BB RA L TV DRERKERE
FED OB LUV 1 O 28 LTV D b O LSMIIEAEMERZ W CRHMii L TR Y . 5%
FLYEMER TG FE 22 T 5 238 1T DGR & 1380 S e i), £ ORliZ L -Ur 212457
HLTRBY £7,

(E2) WM O 2RSS O R IRE R LBITRO L0 TH Y | @@hg s O Rl
K OBt D LrL T8 OWNFREFIZE T 2 FEHTHR L TV 2R T OREFMIESR TS O

TEY EHEA,
(BN : B )
X4y W rp R
FIE E#R 342
TR 1, 386
B AR 2,027
(B 1fHiFEAEa6R)

YRS EHIR (202449 A30H)
1. AR OB S R
TR (PR IR B4 1,386 ) M OB AR (R o fR 3%
FEFE 2,02TEH M) X, HHSEEA SN ED, REELTRBY $HA,

2. X OMAHRES

R R kR ER B4 4R
g (m M) (BEJH) (BHH)
R T FRER BT BB U
FizZEz5H0
(1) #= 123 55 67
(2) Zofth 6,715 4,477 2,238
INEE 6, 838 4,532 2, 306
HR R T PR R G AR IS
JFAl 28 2 720 h D
Z DAt 3, 756 3, 988 232
N 3, 756 3, 988 AN\232
&t 10, 594 8, 520 2,073

() FE B (PRI EXTRERE BEE 3425 0 M) 1250\ TiE, TR 722nz &
5. LR TZOMAMRES ) (SITEHTEY A,

113




(2R FEFRBEILR)
(1) FBELEOKINLA U DI &5 LT FH
W, EEREEICET 2 EALTOMOEREZIT->TEBY 9, HEIIEONRIT,
AEEPCEEFEIC R T D EIAR D XD 44,508 B M, 0483 HE M TH Y £,

(2) WU ZBFS DO DEEME L 72 D1
(EEARRFITE) o 4. IR M OEMOF EIEEICREEHO LB THY £,

(3) BELOEMNESSIBITEFORR L UHENNLLELLF Yy vy 2 Tu—L DM
PRI TN Y H S FHIRRIC IS W TIAE T D% & OZK) 0 6 Y i FHHIF O K B £ 1258
T D & A E N D IS O BFE K ORI B 5 1

HEMENZ LWIZDEHZ A L TR Y £,

(B7 A v MERE)

(27 2 MEEH]
WHRSEIR (B 20244F4 H 1 H % 202449 H30H)
WL, BEERICETAE (O~ 7 A N THAT-ORHEHEZEAK L TEBY £9,

[ REsE % ) ]
WP R EHIM (B 20244E4 H 1 H £ 202449 A30H)
1. —ERTLoEHR
H— D — A X5y O E FEIGE 2 PRI A O E IR DI0% B % 579, flil s
B LTEBY £,

2. Mk = & o

(1) E3RN4R

PRI B RIEJ5: B G AR RESUTIAFRER 72 b OB ZEN AL 25 T R AR 513 OB 3N D 90% &
A D0, lZzERLTEY £7,

(2) AEEECEE
ARINZHTTE L TV D HTEE EE PED A FE) PSS xR OF T E E & PED4FEDI0% &

WA D0, LlEERL T £1,

3. FEREEZ L OER
HEINIED 9 b, P HEEDEEINIEDI0%LL FA2 5D D HFEN RN, il

ITH Y £ A,

(5T AL b2 OREEEEORIERIICET 5 1FH]
VRS EIR] (B 202444 H 1 H = 202449 A30RH)
FYMEEITIHY EHE A,

(HREE 7 A N T E OO ADEFEE R OREHNEE T 55
WhEEHEIR (B 20244E4 A 1H £ 20244E9 A30H)
HMEHIIHY A,

(57 AL FTEOAODINAFEAEIRCET B H]
WhEEHEIR (B 20244E4 A 1H & 20244E9 A30H)
HMEHIIHY FHEA,

114



(1 BRAE 72D 1)

W EHIE
(H 202444 A 1 H
202449 H30R)

1R Y 7= 0 MU PERR 14, 283. 03[
1KY 72 0 AR 2 2,907. 521
(FE1)  BERAGEEL 1R 72 0 MR IZ OV T, IBTEREBEE LW
P L TR EHA,
(FE2)  1ERN7- 0 PREMARZEORE EOK#ET, LLFTO#EY THho £7,
Y Hp I
(H 202484 H1H
202449 H30H)
W R AR (BT M) 7,584
TR AU AR 2 R 4 (B ) 7,584
HEEk IR E L vWaga (E M) —
LR D H) i R (BR) 2,608, 525
(BB FES)

(RS AL AT A PRI 2 125 5T & 4 2% BTk 3EAT)

202445 H 15 H B DR T2 M TR20244FE6 H 27 H B D G FFEE BRI B WV T, SRS A
EMPRIR 2B 5 & DR ATATIC OV TR L, 202410 A 1B CHOA R X 52 TV e
LE L7,

FAEED L B =AEY

FATY DR O K 0% Eimkk 652, 1324k

HhIA B HH I#RIZ-> &80, 5064

LA BFRDRER 52, 500, 538, 7921

HIN3 2 @RS O 26, 250, 269, 3964

fhiA A 2024410 H 1 H

B O fE BRlE K OEIRE S TEYTH T ETHY £,
gizﬁgﬁm;ﬁﬁ%%ﬁ%%cﬂ?é RS KFNGES: 7 L — 7 A4 1 100%
FIRRIIT 1 ORATER I 2 | SRS HERRRESR 7 L — 7 A4« 80%

AR LR KRS AE AR : 20%

115




4 [FFEFREAEDOHREIHIR]

TiEAIE, [&@pEaiaiE) oEbd b E ZAI2L 0, FIERMBALOEFIZOWT, KiCH

T AT AN SN TVWET,

O HOXITZOEFEE L 33UTHR E OMICB I 28| 217729 Z L 2NA & LImER 21T
29 2L (BEEHEOHRHEIIK T, HLITBBIOAELZE L, XIEmipEhig EoE M4 Lk
SHLIBENRLNEDE L THBINS TED S LOEREET, ),

©@ EHUMEMEMICBOTREI 21729 2L E2RNRE LEEEREITR ) 2 & (BEEOHREIC
KT, BHLLIERBIOATEZEFEL, XIXE/MELIGIEDOEREZ KRBT BN RN E O
ELTHHENS TED DL LDZREET, ),

@ WHEOWMSIOFMEERRLEMETH> THEIOAELETL2BENLOH H5M4T, Zitatt
DOBIENE (RFESLOBMEFEOBIMEOIE LI ZRE L TWD I & ZOMO Y 3% 4[5
a1 ¥H L EERBBRE AT DIEANZOMOMEIA L L TES TED D EMICHESE T HEZ 00
F7, UTOBOIZBWTRIL,) XITFIENE (TSR % ORIHE DR 2 /A L
TWD Z &2 OO Y% aRpE G | EH & B RBRE AT DIEANEDOMOMIEE LTS
TEDDLEMHICHEL T HEEZNNET, UTRL,) EAMEAOEEZOMOEG| XIT)EET
UNRT 4 TEEIZTR D 2 &,

@ FFESHOBIENE XX FIENEORREZX D720, 017705 EEAZEICE L GEH O
Jret, ERMEOFEL L IXHHORMICIS U CRBERERBI 217729 Z L aNARE L-E
MEAT5 2 &,

® L@@z 5boDIEh, EitStLOBIENE T FENENRBE ST 2174 TH - T,
BEHEOREIZKRT, BHLIIEGIOAEZEFE L, XIX&fEnIEI20EHE KBSt
ZNoHHLOLE LTHNEIS TED 5174,

5 [Znfth]
a. EAROERE, FHEREEITFEEZ, HEORLE OO EEHIE

2024 =5 A 15 H, HEASHENAIZEMRR & EAREBIRE 2666 L, RIS X 2024
F10 1 H, DATAEMRREZ EZITRLETHE -FEUME LT - LE LT,

b. IRERHZ OMEFERALICHE B2 LT T N THREN L FE
FRAA TR DM BRI HERELZ KT T LR THENDIFRTHY A,

116



(FAUDBEAUVZLEIE T 7 K (AF~yTHD))

7 K

K7ty b~ A MRS

117



SIS I7ORE I NI 7}

KRB ISRICESE R FHEDED D HEH T, kobD L LET,

1. EATE
ZOEBETET. BE LTINS DR L EREMPEO B R E 2O S L TER 21720 ET,

2. EHHE
(1) EEX45
WOFAMFES:Z FEHEEG L LET,
A, A~V EONEBREERL H—V =z F A NKFARN—FALAL Ty~ Talr—
H— Ty K (BARMZZR) UTFT BAVZ L -Talr—42—-772 K (HAMZ Z
A)] EWVWWET,) OZAREES ()
a, AU «<w3x—=Tk%y bk~ —77 ROZIEFESR
(2) HERERE

O FELT, FAVEZL-Talr—4— 77 R (HAMZ 7 R) O %E 0T, KE
ORR, KEOEHIEH, K NLXx v v 2Bl WEE2FZENLREENGE L, HOLNLDED
L= EE DS W TEFE RO D EAMETOBNIER T LHF A X LERIED /T 4 —
VUREESTHI LT, BE LTI OMR EERRMEDOEREBEELZDI L ET,

@ Y77 RE BEAVE L -Tag—H—T7 K (HKHZZR) X4 - <~w3x—T%
e P =T U NIIEET LT 7 R AT - Ty AT, BEORET, £EXAF A -
Tar—4%—77 8 (HRMZ 7 R) ~OEEREZEMICHERF T2 L2 RS LET,

@ EFAZL-Tuls—F—T7 K (ARMIZ T R) Tl HEEEY X7 2T 5720,
B~y DEATIRVET,

@ MYEREHER, KREOBMHEEIIMONEAE L L&, TTROAMARZ (LN THEIND
L&, MEBEOHERICA ST L EER L WNERMEOHBIC X - Tk, ERLoEHNMTRbiu
W2 ERHY F9,

(3) HEHIR

O R~ EHIR
R~ OEHEREIL, TR0 ERA,

© FEEFEGRER~O G IR
BEEEFERER~OREEIA I, FIRZR T EE A,

@ IEEEE~OEEHIIR
INVEREEFE~OEBEREIX, TRVERA,

3. WgRsyBLIT &
@© B RET, BEPERE O Y FIGE LERE GHiRz a2 E£7,) FLELET,
@ JFAIE LT, EAEMEHOKESFZ R L COREmaRE LET, 2L, BN SEN D
DFEITIE, DERETRDRNIERHY £7,
@ HEEREEIT, ERE TEAT R XU NEMAFE] ITESWTEMLET,

118



BINRGESRR BT
(FAUDBEALVEZ LI T 7 B (AFE~yTHD))
# K

(BREOE, ZEEB LI OZiE ., EitFEEOER)

W15k ZOEIIE. EEEREEETHY ., KTty b P AL MERSHAEZFE L L, 2 TE
TSt e =it E L LT,

@ ZOEFEE., FtiE CERRISHFIEMF1085) (BLF HEREIE] L WnET,) OEHE=IT £,

@ =ZFEE L, BREEHEBEFE I FICESERFBEOLILL LT, BrtEBEOLBEDO—HIZ DN
T, @REBDEFEEB OFHEFICET 2 EEFILE IHOHEIC X A EFEEEOHE DR %
STl —O&RBEE (ZREE OFIERGRAN (SRR OF 3R O E BT 2 I E2551
HIZTHER T 2 FRE 3295 2B L S ICHE T D RIEBR A Z W WET, LUFAS, 175
FIHE, FEFEBLOFE20HRICBWTHLE,) 2842F7T,) LEEENERHEL, Zhz&it
THZEMNTEET,

@ WFEICBT AFERBBRACHT D EEORLIIOVTL, ZWEEOHE#EICKEmEELDLZ 2N
WG EIATR )b D E LET,

(BFED HWE L O&%H)

%254 TREEIL. &1, 0508 % LR E LT, ZEEOOIZFFEO BZ L > TEREL, ZrtH LD
NxglE=T £,

(ZFEADIREE4E)

3% EitEIE. ZFEELEAED I 2, 2,0008MERE L L CREEEETEBMTHIZENTEET,

@ ZEFEEITI, ZRHELAEDOI 2, MEOREFHEZEFTTHZ ENTEET,

(EFEHIMD)

%A% ZOEFEOHIMIT., FRERORE H 520278 H 19 T LET,

(5% 35 HME D HUAS F A OB S O FEH)

% 5% ZOERLISHD D ZISMEO TS FIAOEEIL, SRpE IS NEE2LHEIHE L5128 256
IZR%Y L, BEEFEROEEENCET A IEARE2LESH TED D AT L VIThbivET,

(B DZEH)

6%k T OEFERORE LR L OEIEFEN W OZEE 1T, BitE OBET 2 2 BHERGHIAE &
L. BIXOHTIZ L 0 DB SNT-Z M, ZOESHA IS T, BUSHAEICRE L E
7

(ZIRHED /Y ENR L OFH Y E)

1% BEEIL. FROHTEIC L DM HOWTIXL 060fE N & ER & LT, BIMEFEIC L » T
CTeZASHEIZ DWW TR, ZHEBINEFED D EHESEEIHOBIM AT, ENENHHEITHEIL
7,

@ ZEREEIL, ZREE L WED O 2, HHE. RS OERICET 8 CUT HHEE) Evng
T,) ICED D E AR, —EHREDZISHEZ I EICHESETE DL LET,

@ RIEOHEIC LV ZWEHEOHDENEZITROICHT0 | FZWENMEATIHZEELEICI AR
WOMWEMNELC D L ERDLGAICIE, S a0ETob0 L L, Yikimdl sl x o g
PRI Z L 1T VWET, o, EXBEDNMRAT LI L LR Dm0 KL ZikE
DOFSENORIZESERFEEDNHET 2B OBROAGFHEEORICENELDLZ L ERD
LaiE, BREEDFE T DM DB YA D L, Ui OIS0 D BFIC DV TIELE
L LCRtETHZEELET,

GEMEFEDOMigER L OV, FYEMBEOFHR H 1)

% 8% BIMEFERIX. BIMEFEEITR O H ORTE 3 0 OEEMEIZ, MiLBIMEFEI DD ZASHED
A¥ZFOIEEE LET,

@ ZORFKICRE W CHREMEE & X, BIEMEEICR T D EE A IES B X O AR E G REH
EIRANCHE > TR £ 72 13— EREERM RIS L 0 3l U CEE M E OB FEREEN b AR
FAAYERR U7-4%0 (LUF THUEREREE LW Ed,) &, HEBICBIT 2ZBHENK TR L4
FAEWVWET,

(ZREHBF D72 2 Z DO NE)

W9k ZOOELOZRMNEL, FEOARERICTAZLICEVEREZET LI LITHY A,

(ZIRHE DT IR & 52 ARREIR D RFAT

105 ZOEFEOT X TOZRMEIL, tHIREOBEDOEHA LT, ZRHEDIFBIX. ZtHELH L)

119



U ZOBEELOZHEELZRVL D = IOV TRE Lz — OEBE GHRES2LRICHE
T5 TREHEET) 2\, BLUF THRERHEET) & WV ET,) 38 K ONY AR EE o0 T A7 o> 1 45 B
BERE (HERVESE2SRICHUET 2 TDBEEET ) 2\, IREEEI A 5, LI TR &
WWET,) ORBEDEBICEESE E ISR SN 2 EICXVEE Y 9 (LI, IBEROEEICRE
WEIFFIREIND Z L ICL Y EE D ZEME RFEZRHE] WV ET,),

@ ZREEIL. ZOEFEOZISMELZ T 5 IREHEE N HIRIEOHEIC L Y EHEREOHRE LT
HENTEGEFRITUZRENI N2 Ko T2 A ThH > T, Yk BB ORBRE 2 AT 58
DIFE L7 WEEZ OMLte 215372 WEE R H D58 2 E . RS2 ML TR T 2285 5%
FITLERA, B, ZEEIL, BLEDRRLDERRVEEEICL Y ZRAEFERITT256%
B, ML RZREEED O RZIRAFE~DOE RO R, 04 R IS5 b it 4 Xz
AEFRA~DEROFER, ZIRAFROHRITOMHREIT DIV D& LET,

@ FREEIT, BIROBEIZ L B SN 2EHEIZ OV T RSB S O IR N EE~ DT =72
S E IR R AR T A T OFHRIEICED D HEHEOEREE ~OW M EITR ) bD L LET, B
FEBESE X, ZREE D DIRBE~DBIMM & - 7o 56, HREOBREICE, T2 HIEEN
JEE DT 5 # i E TR ATV E T,

(ZASHE DR TENT DD 52 3848 D)

W15 ZREEIL. SFEERAIMERE B ICA U2 S E IO W CIHME RO RIS, BIMERtIC L v AT
T2 ZISHEICOWTIRBIMEFED D L, IR D ED 5 HIEIC LV IR~ Y %2 35 HE I )
MAHEEERE LI BEOBEMEITRWVET,

(5% 254 O HHA BT 8 L OMMi4R)

F125: ZRtEORET 2 HE e m s 2EE (GG mIs A28 F I HICHE T 55— e
PSS | EEITR O B WVWET,) B R OBGAeREERT (Gmhpg i B [EF2R B 1 TEICHE
T DGR E VN ET) (LLTFRHLT HRERTESM S nvnET,) X, FILEIED
HEIZ LV DB SN DZ MO BUFHIAFT TR U, RAIKREALZ I BAL E 721X D BAL S L THEE
WGERAENED DN E > THRIGOHAIZIG LD Z N TE T, 2720, FBENGERIE LR
\ZTE D B FENL BEE I W FENL BEE S 2 A T2 UG HGAE IR Y . 10 O8EHE % 1 - TH
BOHIAISE LD Z ENTEDL LD E LET,

@ RIEHOBSHFAF IR ERTESMIC, BUFHFA L RIRHCEZIZH 62U, AL OT-DITHER
SN Z DEFEOZIRMEORR LT O 2D ORBHEEO NEEZ/RTHO L L, YO EIZY
UGS HIAE 2005 OB OHEIMOFHE F 721 35sEnT7ebhvE T, ok, EERFEMIE, 4
HEUSHIADRAE BEATHOZ MM Y IGHIAD N A T U TRIZEAZVWET,) O
AN E B E M ZIT, YEZ OIS S BZEBUS HOAE 230D OB OO T F 72 13508k %1772 9
ZENTEET,

@ FIHOBEIZ D LT EEREESIIEL, RO FITHT 5 B 2 BUGHIASZAT B &3 554
MHEDBUGHIADZAT TRV E R A,

1. BNCED D BBIFSE £ I3 TOWTNNhOIRER LR CHAFO B
2. HBRFL2HEF2FICEDDLH (ZOEOEERS IO BH TG DHENRBTHDL L L
TEHEVDEDDHICIRYERE E9,)

@ FIHEOZISHEOMFEIL, BUSHIAZ AT B OFE 2 R O L UEMMEEIZ ., FBEBGERAENBNICED D
THEH: SN G THCEHI D D D HE RIS KO &R (UL EEBS) EvwnEd,) (1
FIE 2882 ME L E LET, 2700, 2 OEFEERORE B il OBUSFHIAZ D) D22
HEDOMARIL, 1z > X1, FREBFESANBNCE D 2 FERHS X OVSTERHZ D ) D 1HE
B TS 2852 INFE L~ fligE s LE 9,

©® HEEOBEIZHPD LT, B DL EZNZE DN TSRS ELe 2 HERE T 256 D%
WHEOMAEIL, FAIE LT, FBBFRITHET 2 A5 EMIMKE T A OREMEE LET,

® BNZEDDHFAZTE (ZDEEEBRE ET.) OZEENYHETLO—BIIEDOFREEH > T
BIRFBIEOHEICL Y B SN D ZSHEORGHIAZ T AT, RERESMIE, FRAKHEAL
ZIMEM E 2310 E U CTHRERESAENED DHM A2 L > T, TOREHAICGLS Z L
NTEET, ZOGEDOZMMEOMEBIL, BUGHIASZAT H OB EER OREMEEIC, HERTES
BN TED D TS LM TEENC D DB B S S T 2 852 INE L7 ligE s L
7,

@ HISHOKEIT D0 B3, e s B (Smpd s s NES 255 16 BIZBE 3 2 /e i
5 ATR L OVl pe i B S | 1 52 4 B ST B 3 5 1 (ML E - D AME Al ps st T 35 & o B TGS
Arl EWH ZERHY ET, LLFREIL,) FB T 250 IE, SMEZBRIE| O IEZ ofh<cte

120



ERROVEENBEL, BEEDBNMRELHIRT 2HEE & o2 HEICE, BERTESMIE,
BSHIADOZ M Z2FIET 2 Z N TE51FD, TCICZTMIEREHIAZEIE T Z &8 TE S
LoLLET,

(2 ASHME DFEPEIT D) D il £ 713 30e%)

W13 ZRFIL. TOWRATIZEMELRET 25810018, Uik HE OEED RIS L9 D ZI8HEN
FEH E LIRS SN QW A IR D EEIC O D IR IR ORFE 2T b0 & LET,

@ FIEHOWFEDOH LA ITIE, ATHEOREMEIZE L. YeGEIEIC ) DB N ORE T 52 25 HE
D ABOBY B L O5EZ NDORA T H52HED OO E . Z Ol 2 HHEF O FEEICEEH
FFRETALOLE LET, 72720, AIHEORBHEEENIRBLENEEZRR L2 b DO TR\
BITIE, FES N ORI DA Bk LT OB CYHRAMM ORISR % O LArHERE 2 5 7~
FT,) ITHIREOBUEIZHE, 7852 N ORI NI Z 48 HE D D ER O I O Fdk £ 7135080 T
hibXomHmTosb0E LET,

@ FFEEIT, BIHICHET 2 IRBICOW T, U8B OEEOXMNR & T 2% 8N TEHEH 7213
FLER S LTV D IREE O FEIZ 20> 2 IRAFEBISE & 385 N OIRFERSE 1 % BRER L 7 IR FE B 5 2
BDGETEIBWTC, BEADBMELRDDL L X F R0 EERWEERH D LWLz &
T, BERE L RRERBME LM EZRITAZENTEET,

(52 28 DFEPE DO H P EA)
W45 ZRMEOEEIL, RO EIC L D2 IRBFOEE~ORHE TR L bR TE, ZitER
FOZHH IR PLTH LR TEERHA,
(BE&E OxI5 &3 5 & EOFEHH)
F155 ZORFEICBWTHREDOXR ET2EHE (KFBEER RO LOIZRY £9°,) ORI, KRIZH
FHrbDELET,
L. RICHET 2 EEE (RERFHAOEEENCET A IEEBITAHEIRICHE T 520520
9, LTFELC,)
A . AAhRES
2. RIRFR
N BBEED Y L, BEEITER OGS BT 2 B TR 2245 1 TEF6 5 12 1T 5
HD
2. WIZHBT DR EE PFELISN DG pE
1. ZETE
(FAMRES: 3 L O Rl ps i OO 45 X i FH %)
164 ZEEEIL. Eitder. FL LT, KTy b~V A v MERESHETEE L LATIFETR
HUTHRAS A2 Z5EEH & U TRt SNTCIR OB L EI2HIT D B EEFEDZ RIS, IRDF25(Z
B DAEBREEFE (LLT THASNERERFE W ET,) OZaabdk, 725 NIROFE3
DB ESE T DA MMRES (StpE it B NEF2LF2HOHEIZ L 0 AMFESR & ARSI
LHREAZICT MR ZBRE £9,) ICRETHZ L 2ERTHIZ ENTEET,
. AU «=x=T%v b ~P—7 7 NOZIISF
2. TA~VEOHNEREEE 44—V 2 Z L FTAMN—FALVEZL Ty b Tar—
H— 77K (AREZ 7 A)] OZ485% (FHE)
3. T~ —Iy b s A= KOV I A A
4. SNEEIZAEOEORITT DK EIITFEET, B DOIEEOME 2T 5L D
5. FREGEIEOZ RS (SRpG LI EFE2EEIHE 145 TED D iR B TRt D%
WREFRIZIR Y £, )
B, BLEICHET A REETEDZIIESFEB L OS2 5 1T A EREEEOZ IS 5% [
BIRFEES] LWV ET,

@ ZFZRtEIL, BFrter ., FPAICE T 2 AMAESRDOIED, RICEIT 2emtpasn (emtpb s ES
2R F2THDIEIC L 0 HAES: & A7 S D RIEA ST 2R A EHET,) ICLVERT
L2 EEBENTLIENTEET,

1. T4

2. FHEGRIETE (SRR RIE EF2REIHF U IIHE T 2 XMt FRITEEZRE £7,)
3. 3—)L s m—

4. FIEESITHHICBWCRE SN T

@ FIHOBEIZ»PD LT, ZOFFEORE, M, HE, REREOLTHE~OXILE, &Rt
FEA LR D & XTI, FREFIT, Bitet ., siEIcB 2 8mtpghIc KV ERT S

121



ZLEEERRTLZENTEET,

(FIERIRNEE & OHE1 )

WITH ZEEIL. ZRHREORBICKEZAET L2 ENRNEDTHY . oOEEEE, WERELELD
BEETE N T 295870 5 NS BEIE ST L2 WEEAICIE, Bt oI L v | GFEE &
ZitE (B=FH L ORICBWTERMEDT-DICT 2B 2 DM DI 4 Th o T, ZitE N Y%
F-FORBEANLRSTITRI BOEEARET,) BIOZAEFEOHERFA, F205:E1HITE
D DHEFEEBDOEFLEB LOTORERBBRNEI3Z 8 B DMMOEFEMFE L ORIT, #15
2k, 16 1IEE L ONFSFEIAICHE T 5 B EE~DFE L7 b N 2350 B 5255 £ TIlcigly
LEEIEDOMINOICHT DITAEITIR) ZENTEET,

@ ZEFIL, ZAEE N ZOEEOZEE & L TCORERIZESWTEFEFESOME E LT =
ENTE DEBIZDMDITEICHONT, ZitE £ ITZEEOFEBRADOHRE TITR o Z &N
TEHbDELET, ok, ZrtE OFIEREBANYZHERBAOHETITRH>LE bRELE
L%,

@ ZREEIL. SRPELEENE, BEEFEROEEENCBET 2522 5 ONCBEES I Lk
Bz, BRtMEE L | ZFtE . O, BUTRE L OEHE OFIERFRAE (StpEsn
SHEHIIGROAFEIEL L OFESEFAHEIRET 2 BUENEELIIFEANEZ O WET,) FREFE
FEE DNEHA ORI 21772 O MOEFEMEE L ORIT, 155%, FH165KRF 1HE L RS FEAIZE T
LEFESNDOFE SR DN E28L B HBLE TITEIT 2G| Z M 2 5 I T 5174 %21T
2O Z DM ETHIENTE, ZEEH I, ZtFOBEKIC KLY | HEEESR 5 N Y
Sl BEITAETROY) ZENTEET,

@ HIBHOBEA., FitHE B X OZREE L, Z8F I L UEFEES IR L L O EIESE25E
SHDOBENIITRNER A

(G D HATT¢1)

H185c  ZEtHIL. BRtMEDEMICHT= - Tix, BIIED DEH DA T EHINE- T, EDOFRXHET
RWNET,

(R Y A7 L ERED 72 b O BEE i [R)

H195%  —ALHNE ARG EEGESHANCED 5 —DFE KT IR E D 7 2AR—V vy — EEET Y
ZR=Tx —BIORT U NRT  TEx 7 ZR—D v — DI FEM PE DG FEMRFAIZ KT 5 R,
FHIE LT, ZRE10053 D10, B3 TL004 D202z 20D & L, Y REB2HZ L
Ll o e AT, ZTREF L, —BALENE AR EEFEHSHANIIE WY RUN 7 D L O
aEiTiy L LET,

(BREEB OGS

205 ZEEEIL, ZREHE L WD 0 2. BREEB O I oW T, [FIEEEE2LFIHICED H1E5E
¥(EBORFETDHEXIE, UTFICBTF2KEOTXCUTHEET 2HD ZitH ORI EBRA L&
HET,) BRELELTRELET,

L. ZREFRDEMIITRG U, M RREEB ORTIBEN 2N &
2. ZREEDZFLEBIIH DD ERMFICRE U BB L HEICLHT 2NN H D LBD 5
nozk

3. ZRESNAEHEMEICETIMELACOBEAMEZDOMOMEL 2K )T 250EHE
ITRHIEHIPEHI L TVWDH L
4., WEMVEHEICET 2 ¥B 2B IEICETT 220 DRHINEfH SN T\WD Z &
@ ZEHFIT. BTEICED HEELEDOREICHT- > TE, BEEELNTEL 5108 5 Y
ALTNWD I LaEERTLILOLE LET,
@ FREIZD LT, ZiEHE X, ROKFITBIT 2 ¥E5% ., St B LOEREENEY L5805
#H (ZFEEOREBRAZEAET,) CRETDHIENTEDLDELET,
L. [FREMPEDLRAFIT DN D K
2. [EREMPEDMEE A28 2 I WEIPINICB W T, ORI ERITRBE L T 5%%
3. ZEHAOHDIERHIC LV EFMEDON Y B L OZDOMOIEFED BAIDERK D 72 D12 B 7R
YN VIVAE 2
4. ZEEEITR O EBEDOBITICE > TN SEEZ AT 5114

(IR FE)

Fo15c RSB E 73 R ARPE SIS ¥ (BRpE IS B8R ITHICHE T 5 — At
PRS2 1T D BB L OSNEOESICHER L TR SNIZEATIOFRICHET 285200
F9, UFAKICBWTRIL,) 6, BEREB L OMEESZICHOVWTHE THE LM & TRE

122



THRBNC L VES LAMNEICRB W TRIT SN a~v— v /b« =3 — 3, YR £ /-
VR T Ak L D | 2 MR A B S U AR R S L e R 71 R ARl e
G EHE DA FZCTIRETETE 20 LET,

(EFEME DB LS R K OGS OB IRE)

H225 (RRtOBFRELITBERZTH I LN TEX AEFAMEICHOVTL, FROBFLEZITBHEKET 5
ZEELET, L, ZFEENROLGET., BREOBEEIIBREEERT L ENH F
7

@ HHIAZTZELEXICOPDOLT, ZWREREDOT-DICEFLE FIIZHEDLELEBD D & &1,
TAHRNIBRLELIIREEZTH DL LET,

@ [FEMEICETIEORMELITREEL T2 LN T BEEMEICOWTIL, EEMEICE
TOHEORBMEITFESHETHE L HIC, TOHREEZHLNIT 2 HIEICL Y L TEET S
bOLLET, L, ZREEPRBOLGEIT,. TOHEEZH LT L HIEICL Y 2RI L TF
BTHrZ b ET,

@ ®FE (BEEREET,) ITOWTUE AMELRBIT 2 Z LN TE D HEICLDIED, TOFE
EHF LT HHIEICE ORI L TERTAZ BB 7,

(—HfRF DR B L OEMEEATEHIE DFRX)

235k FAEE X, BREMIEEICR T 2 BEF RO D DR RN O — i OF R ¥ L OME e E
\E T A AEMEEROFREDOFRKN TE £7°,

(FF& D FRIX)

W24 FFEHE L. BIROHTIZ L 2 iR ER LORARE, AMFERICHr N HEESS. Al
AERSEIC DD DR T EHEB L OZEDOMONASZHEET HZ L OBEKNTEET,

(B&0ffEAN)

W25k ZREH . (BREMPEORIEN 72 & NEH OLEMICE T 5720, — RIS H
BLEDOFT YT (—HRNE ) B LD TFU TORDIEANT-BEEDOREEERET,) & H
e LT, EREHEE LIS EDOIILEEOTYUCEHNE LT, B&AN (2
— NGB LA EEAET,) ORMNETLHZ LR TEET, B, Y EAEELH-TH
REARE OEMR T T bbb LET,

@  —IEIRRNCAE O SHVE D FY T DAL, ZR8HE OIS SHLBREE D
BREMPE CIRAE T 2 AMRERSOFRANEOZIEH £ TOR, E7ITMAINRED AL H £ TOR,
H L ITERESEDO AEH ETOMMBIEEALANTHLHEOYZMIM & L, B&EAEILY
FAMREESEOFR NS, BOIREBLIOMERSOAFHEEZREL LET, 720, B8N
X, [BEAFRX AT/ 5 BIZEBT A EFEMEDORE ERDI0% ZB W L& LET,

@ IR EA OG0 DAL, BREUEN SIS NEEN IR EIND ANnHZ D
EHH¥EHETE L, BTSN B SO FREEERE L LET,

@ fEAGOFEIXEFUETNOXRLET,

(DI E)

#5265 B E ORI ST L VEFMEICAE AR B LOHEKAIT., T3 TREHITFEL
7,

(ZFEBEICLDBEEDNEZ)

BT BREMIEICR T 2 HIEERICOWT, RS HHA T, BB ORHRH D & XL, ZitHE
XEEONERZ 2T HZENTEET,

@ [EREMPEICE T D2 AMRERIC ) D EREES, FEERE DD H] 75 LU OO ARIL
ANET, G THECTIZZOEEE RV 2200 H D & XL, ZHENINESLEZLTE
S PEICH Y AND Z ENTEET,

@  RAREOSNBEEORFE L LOFLEIZOWTIE, ZFEH LT LOWEIc L 202 LRl
NzEEHET,

(FREDFHE M)
#2854 ZOEFEOFEMIFEIL., FE2H20H0058H190 T, BLUSH20ANSEFE2HI9H ETL
L9, 72720, SBIHEHIMIZ, 2017458 H23 H n H20185E2 A 1I9H £ T L7,

@ RFEOHEC»»D ST, BEOREICEI D ZEMME T HIC#YT28 (UIF R4 A ]
EVWET,) BAREHOEAICIE, FHEYRK TRIIZYEOREERL L, TOEANLK
OFEMMNRG SN b L LET, 72720, RKEFEBMOKR T BICEA L EE A,

(BRI PEIC B9 D 4E)
295 ZEEE X, ERFEHIRICHERHE ATV, FREMEICET 2 MEELERL T, Zha %Kit
123



FITRHELET,

@ ZFEEIL, BT O L X ITRKHEZITRV, ErtMEICET o WmEELER LT, v
FREF IR L E T,

@ ZREEIE, AR2ZEOWEZIT/ O ZLICL V| ZRFITHT HEFEESETSREIHITED H M5
T ebinz e LET,

@ ZAEEIL, ZEE TR L, [BREESESTRE2HEICE D 5 EH F I I LEMAGEEOERIC RS Z &
DTERWVEFREDOMOEFEICET 2 HBERIERL KOS RE DN OZTOF R EEFET LB
ZTNORMEREZFRE | FFEIEFESBEAFIHICED HMEEZIIBEDOFERET L Lix Tk
WHDE LET,

(FREEBOBE B L O AHRM)

#3054 [EEEMPEICET AL, EREBOMLBICET LB, ZAHE O LIRS ER X
OMEFREBEIZ 00 2 BE A I 70 & NS YL B A BN 2 D IHE RS Y T 5488 (LT T3
B EWVWET,) 1T, ZRFOAHE L, BRtMEF LR LET,

@ B PEICR T 2 A MAEARSE B U CRA LIZsRin RS 7= 5 MR = Ot OMEFRIZ FES 0
TIWENECUTHE . UKW L CRBNCKEL 258 (5 — 2 g . EspE)
X, ZEEOABL L, YE%EENOXAFLET,

([FREHRM S DR L O TR0 k)

3k ZAtEBLOSFEOEEHRMOMBEIL, F8RICHET 3R A @ U THER ., (F5tUE
DHE PERRKAIZAE10, 00043 D107. 5O A F U TEZFAE L, Bt &S it#H & O OE 57 135
WZEDET,

@ RIEOGEFEHRENL, BHEIRELIIMETER TO L ZIEUEFR LI LET,

@ FIEOEERMIZ ) DIEEBFICHY T 2858 %, (Bt FHF O & ZIEFRMEFT NS
FHRLET,

(UL 2k D 43t )5 =)

#3254 BREMEN S AT D EHEBRICE T 2RIZEIE, ROFEICI VL £,

L Bl%4, Fl7FBLOINSICET DS D AR B 2R L7248 (LT TS ARIN4E ) &
WWET,) T, R, EREHREN S X OVY LG REERENIZ 2 0> 2 1B BLAE 1T FE X4 - 5 SR 2 bR
L7tk TR ZZIEEITHITHZ ENTEX £, B, IRWILIEDOSELAICH TH 20,
DA SRS L L AL TH I ENTE X7,

2. EEIBAICFHmIRLE 2R L 72 RIS esH (LR 988 L WnES,) 1, ERkfE. Fitk
B3 KX OVY LB FERBNIC ) DB B ICH Y T 5882 R L, MlikBE0H 5 & X1,
TORMEREAREZ L THTA LR, ZREITHELTHZ ENTEET, ks, WHILIKE
DREINZHTHI, SBEMEIAE L L THEANTH I ENTEET,

@ @wEHEHRICBWT, EEMEIC XA U-EE. RENCHE L =3,

(285 Hl A, R4 IO 54 0 )

H335c WK mEla i, ERt AR T BRI AINOZRFEEORET 5 B0 b, EatEHMHOKR B IC
BV THRBHSBI S OB N BB ICFid 721G SN T 2248 #E (YIS D EA T ) DRt
IR OK B RN W TR TR O T M D 2 8B & 5, /-, U
IS A3 R4 200 D FH R B O K B LLATIC R E S 72 52 484 CHUS LA A ZHART O T2 O IR E
WRTB A DA R TR F 72 IR SN TV D Z M DWW TIERAN & L THSEHRIAF & LET,)
WZKHNET,

@ HIEOBEIZH) D BT, BNVEERIESO TS Bl e % FFEEE T 5 2 488 1Tk LT,
ZHEENELEORET DA D ESEITH AT Z 22k JFHIE U CEREBIBETHOR
R IR D ELE N ERE SIS bIVE T, Zo%Lhe, BERGESIE, ZRE L
T 72 AR DBl DO BB D Z MO BEOFIAMIL U Db D & LET, YikBf5HiA
X DB L7232 35 HE T, BI0RESHOBUEICHE, B O EEICEH IS ET,

@ fE=EE (EIEKE TRICKB T 2 EFEMEOMEEREEZ TR TR LUZEEZWVNET, BT
FT,) 1d, BT HZRITAUNOERLEDIEET 2 BnD, Bt T BIZRBW THREHKE S
OO EBICFEH E 2 ITRER SN TV D% aE (BRt& T H LN W T8 K317 e b
Te M I DB HREE T, £o. YiEFERE T H UIRTNCERE ST 2 45 CHUG HA
RAZIARTD T2 DR EPFERM D4 T TRRE F TR I N TV D Z B WL TIERANE L
THSBHIAF L LET,) ICHAWET, b, Uik 1E, £ O NERHK STV D IR
B L CERAED ZOEAOERZ T LD LG 2T, Y ERICH DD ZISEDO O &
FOBOHWHEOHFEEITR O b L L, HRIEOHEICIE YIRS 0 N EIZ B W T Y%

124



A DD DFeHE E I I RENM TR b E T,

@ —ERIERIAIE. —EMRERRESRZAT B S A LT, RIS LT, 6EEH B DZIEE TN
3N

® AI&HE (FHEAFREET,) ICHET 2SN ALE, EiEES X O e hVIL, 15
TERFTEDALDEEFEIZB N TTRI) O L LET,

©® WSS EE. EBEeB L O—EEASIC D IES 41X, JRAIE LT, Z8E L 0lE:
B DZ RMEOMASE IS U CHASND LD E LET,

(4Bl G, fEE A3 K OV DA AR & AN BT 5 %588 DR )

345 ZEEE IR, WESHELAICHOW TR E U CHEFTEMIRR T HoXR ¥ £ TIo, EEEIZH
WCITATSRE3HICHUE T 2 3B B £ Tl — BRI DWW CIERISRBARICHE T 5 K
BRtA H £ Cl2, ZORFHERLEDORET HTEHE D EZITHVIAKRE T,

@ ZEEEIT. ATEOBEIC LV BFEE ORET D TEE DRSS B4, R L O #
R E VAT RIT, SREICHT DN HE, ZOBEIUECLERA,

(4Bl 4k L OMER & DI %h)

B354 ASE D, TSSO BLAIT OV T 33 EH 1EICHE T 5 ZHABHAE B 2> O 5ER # O A 55
RLUARWE XL NETER TIC L AEESIC OV TILEISLFEIHICHIET 2 ZHBHEA S
LOFEZ DAV EFER Lie\ & XX, ORI Z R\, ZEEEN LR 22T - a8ki%. Kt
FIFBLET,

(IBFERF D — T fRA)

H36%k A IE, HOIWB T D mMEIC D& | HARHAL 2 1 DAL & U THRERTE S E O 2 HAL
(FESLEIN DI D ZISHEICHOW TR, 1ADEEEE LET,) 26 - T, Fit# IR
Wiesked+aszenTEET,

@ ZFEFEEIT. BEO R 2 Z AT 2 85AIIE. ZOERERNO A LET, =
72U, R, ROKZ 12T 5 B % — M55 RZAM B & 32— 0GEROZ M 217780
FHA, B, AIEO—TEAGERZ1T72 ) Z8F L. T O DERBR S T0 D IR %
KU CYEZASE DFERITDND ZOEFERN O RN 2 BB N7 ) D Lyl & ziz, 4
%R 0 D2 MO OB L [ DB OO REEEITR ) b D & L, tHHREOHEITHEN
YRR O O FEIC BV C Y OB OB OR#E £ 7213 T b7,

1. BNCED D BBIFTSE £ I3 TOWTNNAOIRER LR CHAFO B
2. AT DIED, RSOV FEII I EE K TBENRHDH L LTEREENED D H

@  RIEHO—HWAOMAAL, —BIAAIFERZ B OB EHE D OEEMEE LET,

@ ZAEENFIHEO MR REZ T 5 & 213, FERGESICx L, IREZSEEZ S > TITR D
HLorLET,

® ZOREEOZIWEN., ZOEFLO NSO FIREE L > THIZED 2HETE (Z0fEitE
Brx F3,) OZISHEORERIAZ T HBEICBWT, FEERTESHN Y HEEDZISMED TS H
ADZA IR Lz & & I3RS RAZIGE Lz & &3, B, Uik S asskos
IR ZOVY R —RAIGE R OBUE LA TE £ 7,

® ZFEFtEIX. SRELEG ISR D EE| OE I, AEABERS OEIEZE DMt 21572V
Bnd s & XX, BUAICL S SR OZMA 2T 2 LN TE T,

@  AI2TEIC LV — R SR OZA R P IE SN B AR, ZRE IS EZ AP I LR T -
M HO—MEAFEREZREIT A N TEET, L, ZRENEO—HRGERZ /= L
IRV EITIE, YRR O —ERARA OMMARIL. Me%sz P IR 2 fiERR L 71 O Fe ) O FEUEEE D
FHE B RAEER 2 Z O T b o L LT, FE3HEHOBRTEICEU CHRIH LMEE LET,

CEEHE D ROl 7213508 D Z AR D Bl )

W14 IR R O IR D O ME D RE R F IR S TV BRI I DS S Bl A D K
o, —ERFGE R OZ A, B L OMERE SO XHNVEIZHOW T, ZO/MFEKIZLDIF
. RIEZOMOESZIHE> TR FbihvE T,

(1ZFERF DOFRFI)

B385c ZitFEIL. Bt ICRB W T, ZBHEO DENEAEZ FTHZ o GE8 b LTI
BRI BT D N2 REDOTDARTH D LBH D EEE IR0 EERVFE NS
ELTEEL ZAELEEDD 2, ZORBHENEZMO L Btk TS5 2N TEET,
ZOGRITBWT, ZRtEIEL, S, MPOLE D L3528 2EEEFICREIFHET,

@ FTREHIT., ZORENFERENGR E T HMANEREETLENGFH LD & R D552,
SHEHLEREDI 2, ZORHEENEMROL, BREEKTIEET, ZOLAITBWT, Hitd

125



. HENUH, UL EY ET2RZEREITICRTHET,

©® FTFEEIL, FIHOFHIZOWT, EHICL 2 (LT IEmRE S nEd,) 217720
FT, ZOHEITBNT, HO20UH, EEEED B2 L VIEFEEN O OB HEDFIEL
EWD, YLD H 02 MRTE TIZ, ZORRERITH LN TWAHZEF TR L, Emad b
STINGOHEELZTH L-EHRFZEOBEMEI L ET,

@ FIEOTBEIGEICB VT, ZW8E (BEEB IO OEEDEEMIEIC Z OEFROZISHEN R
T 5L XDOYEZMMECH»NDZHmE E L TOZEEREET, LTTARBEIZEBNTHU,) 3%
WHEONEIIS LT, BRHEEBE L. INEITHETLZENTETET, 2B, ZOEFEROITH,H
DD EIV TN D Z IR E DRI AT Lsn & X3, UiZah TV 2 2488 X B EIGRIC W T

BT A0 L2 LET,
G FHIHOEMRBITHBIRELITH T A2 LN TX AZRFHEDOBIRMEDISD2LL FIZhT- 525
H o TITRnET,

©® FEIENHATEE TOBEIT, F2HEOHEITESWT ZOEFEN LN T 5L & HDH VT,
FTREBEDMERERN ORI HONWTIRE L LG AICB N T, URIREICHE, ZOEERNICH,H
MABT R COZEENEMFERILIBEHEALHKICLIVRBEOERRRZ L EXITITEH LEY
No FTo, BFEPEDORIEBIZH S L, BIIRODEERVWEENEL TV DAEA ThH - T, H3HMN
SENEE TOFREITR ) Z L ARERSEA BRI E LET,

(BRI T BB E T OMma)
H395% LRt HIL, BEEIT LD ZoOEERNOMKIOMT ESZ T e & X, ZOomEIHtn, Fit2
KR U EREKR T S ET,

@ ZFTAEEIT, BREEITOMBICE SO CTIORIRELET L L) L2 & &1L, HBEOBE

IZREVNET,

(ZFEE OBFBUE R D B

Fa0S: HAEADPEBEITL D BEROBGE = T &, ML e S FITEREREIL L & &3,
TRt X, ZORFEENEMO L, Bitak TS ET,

@ FHEOBEIZ» D BT, BEEEITN Z OEFERNICET 2 RitE O£ 2 h O REF LR
SIS Z L EMm U E T, ZOEIE. FRFOERPE TR INEHEERE,
VBB RSt L ZitE L oI TR LET,

(ZAEHE OFEOFEIER X OVKHKIZLE S Bl o)
FA1G TEEIL, FEORWELITHMEEETLIZENHD . ZHUTEV, ZOEFEFEENICET S
FELFERETHIZLENHY T,

@ ZFEEIE, NIV EEORTEIT T2 ARSI L LBH Y, IV, ZOERE

TN T A FELRYpSEDLZEBH £7,

(ZFEH OFHER L OBMTEICEE 5 Bdk\)

FA25: ZAEIL, BEEOKEEZ T CEDMEBEFHMET D 2 ENTEET, ZREEDTOLHITE
KLUTREEMEICE LW REEZ S22 ETOMBEERFERD D L &1L, BitE T8
X, BHFTICZ AR OREE RS CHZ ENTEET, ZtENEHE LG A, 38 s
ZREE T LA, BREE L, FAKROMTBITHE, Izt EHE LRI L E T, B, ZRE
X, FRRICEK > TTROGAEZRE, B E2MMLT5Z2 81X TERVLDELET,

Q@ ZFEEDPHZAEZRETE RV E &L, RiEFITZOEERNZMAIL, BGitak s E

7

(B D ETES)

WAk FiEEIEL. ZREBORIEDOTZOMELRO D L E IR0 A2 G WEEREAE L & i,
ZHELBBEDI A, ZORTENRELETH L ERIIDELLMDOETLE DS (BEE
FER OB IE NICB T DI 16 55025 ICBUE T 5 [ RFEE N EEEOUE ) 2 VWnET,
PAFRIC,) #1779 ZEMTEDH0E L, 60 LD, BEFHIEIMHELLY ETH2EBLDM
ZTONKEERBETICRTHET, B, ZOEEHNRIIARICED DUNDOTFIEIC L > TEE
THZLERTERNWED L LET,

@ EEEIZ. EOFE FEOLEEHIEIZH > T, TONENEKRZR OIS T HHEEIC
RO . BIEOFAFHEIZSH > TE, TOUHENZEE ORI KIFE T HENBE L OIiEYS T
LDHEEREET, LT TERREIROETEE] LW ET,) 1220 T, ERRELZITR0
F9, ZOHEICBNT, 60U, EBEEPEEO H 2L WNCEKRREAKOEREONEL
FOZOHBEOHELED, YikiED H 028 BETE T, ZOEERITHLD TV D
ZWEIIK L, ERiE Do TINOOFHEAGE Lo EmRHOEmMEZR LET,

126



@ HHHOFmRFEICEBNT, ZuE (ZEHEB L O DOEFEDEFEMEIC Z DEFEOZIREDE
T2 L EDYSZRM N DZEE L L TOZFEEZRE £, LIFAEIZBWTHLE,) 3%
WHEONEIIIS U T, EREZAL, INETHETL 28N TS ET, k. ZOEEKICH)
MBHFN TN D ZAEE DRI AT L2V & 1T, SN TV D2 E T ERRHEIC OV T

BT L2bDEHRLET,
@ F2HOEFMHIEITHRRMEZITIET 2 2 LN TEDZME OBIMEDIFO2LL EIZHT- 224
ZHoTUTIRWET,

® FTEREODE, ZOEAOTRTOZFHICH L TEONEELET,

® FHEOOAIEE TOREL, BB DNERREEROERZFIZOWVWTIRE LS LIELAICE
W, YERRBRIZOX, ZOEEHRIIHDD TR TOZEE N ER £ - IXBERAIFERIC LV [H
BOBERFREZLEZEXICITEALERA,

@ FIEEOBEII»»D LT, ZOREEFICBW TG OEmREN AR INSGEI12H - T
b, YA T DD — FITEROMOBEEFEFEIC BV TYIFE OEmRED LR S
AlE. UL OBEREFEL OOFEEITR ) 2 EIETEERA,

(Bt 52 4878 O 52 2 He B G R D A3 )

Fa4g ZOEEIE. ZREDEIOROREICL D —EKGER 21T o 7o & &%, BEEMEFEEN
DO—IROfER % T 5D Z LI L0 HEEGERITIG U, Yk I8 DN E RS 53 2 3552 288 |2 — 5 i
L LTbnsd Z & L s Rt BRI E RIS T D720, FHIBFICHET 2155
BRI ORI FE TITRIRICHE T 2 ERREENROEELEZ21T72 ) BAICB VT, HEELLED
FEENCE T DIEARFH 1SS 1 HITE ® L A2 4810 K 5 % i HE B B R O HLE o1 % =
TJEE A,

(D= 453 D K4 HFDOBR/ROFE R OHIFR)

FAbS T OEFEOZRE X, FitE I REE TR L, RSB 2 FHEOBIROFER (TR 2 L
IETEERA,

1. LD IEEH DA F o134 HE XL OERT
2. ML DZIRE DA T D2 ASHED N

GE PRI D370 D IF R O FEAL)

A6k TRt L., BEEFELAUEEENCET 2 EAF URFEIHICE D 2 FHII ) DG & Ei
MBI L 0Bt L £97,

@ HIEOBEIZH 1D BT, FitE L, ZHEENORPAICED D IEROEMICHOWVWT, EBH O
FOFEI L DIRMEDFERN H - 72411, YEFECL TR b0 LET,

(FREHIM DOIER)

4TS ZTEREEIL, EREHIG TATC, BRI OLEENZIRE AR TH 5 LDz & X%, Zitd
EARBEDY 2, Bt AZIER T 2 LN TEET,

(A7)

FA8K HTHEEDZBF IR L TTHAER, BETAEOHFIEIZL VTRV, ROT RLRA 2Ha#E L E
7

https://www. daiwa—am. co. jp/

@ HIEOEFANEICLIDINEEZTDHZ ENTERVWERZ DM 2GR VEHRNE LGS
DOAEIF, BARFHEICBE L E7,

(FFEARICBE T 2 B OBl )

A9 ZOREENROBIRICOWTEREAAE UL &L, BEELZEELOBHBICLVEDET,

(fF 20y

B 1%k ZORFKICENT TFRERR] L3 ZORFFEIC OV TG HIAK L faE vttt
DD TRSLEREREK LRIOAT CRROMERZERRZRET 20 za bl LE
T ZO%E, HSEERAHK] TUEBOARICHABA L bDO L LET,

5 o22% WISAREBOHUCHUET D TSI S 13, PrSBER TR H2TROBEICL D bO L L, %1t
H L OEFERFOZIRMEDOMER & oK & DAEFZ VW, JFRAIE LT, BAIMEFED S & 4% N
FOMEEE S, IESDELOS EREINL b0 E LET, Fo, RKRBEICHET S %48
H L OEFEROZRMEOMARTE ] L13, JFAlE LT, 88 T L OEFEROZIEHEOAMEEZ
W, BIMERED S MR D BIC L W IINESE S, MRS BLOS ERE SN LD & LET,

127



20174 8H23H

EitE K7y b~ A MEXESH

SERLA A FUTAR FE AT B N2 £

I BNCED D EG AT F 72138, T
FIRE125:B L OEE365RD THNZED D EGIATEHE 7213817 &iX. ROLDOEZWWET,
PLERPNBPEE 7" A& > A7 A (TARGET2)

o Ry ORST

I BIZEDDHEAER
RIFREFE125B L OUE36ED TRNCED AHEFE] LiX. ROLDZWNWNET,

BINRGERFEEFE (XA UDBEAVZ LK T 7 R (BE~yTHD))
BINRGEERFEREFE (XA UDBERA S Z LK 7 0 K (BE~y Y72 L))

128



(A TUDBEAVZ LK 7 N (BFE~yT72L))

) K

K7ty b~ A MRS

129



SIS I7ORE I NI 7}

KRB ISRICESE R FHEDED D HEH T, kobD L LET,

1. EATE
ZOEBETET. BE LTINS DR L EREMPEO B R E 2O S L TER 21720 ET,

2. EHHE
(1) EEX45
WOFAMFES:Z FEHEEG L LET,
A, A~V EONEBREERL H—V =z F A NKFARN—FALAL Ty~ Talr—
H—eo T3 R CKkRV 7 TR)] AT [BAVHE L -Talr—H—-T772 K8 CkRL-
T TR)] EVWET,) OFZAERES (FE)
a, XA -<w3x—=Tky bk —77 > NOZIEFESR
(2) HERERE

O FELT, FAVFL-Talr—4—-T7F KRV 7 TFR) OZFFEHRZBL T, K
EoK, KEOEMER], kX y v aBlO8es2TEMNREENREL, HONUOHE
O DHN— T EES N TEEE R ZR O D LS OB NICER T 5HF A Z LHRIED /T
—VVARESZTHI LT, BE LIS OMR SV EOE R EZO S LET,

@ Y77 RE BAVE L -TaT—H—T7 R CkRVe T TR) EHXAT - <wRx—T
Ty e PF—T 7 NIRETL 77 N AT - 77 U XTT, WHEORET, EAZ L
Tar—H—-T57 R KRV T TR) ~OREEIGE @ISR T 2 2 HEARE LET,

@ FAUHEL-Tur—H—T7 K CKRL -7 TR) T, ALY 7 &EGEET 57
DD R~y VITFAIE L TITRVE R A

@ MYEREHER, KREOBMHEEIIMONEAE L L&, TTROAMRZ{ENTHEIND
L&, MEBEOHERICA ST L EER L WNERMEOHBIC L - Tk, ERLoEHNMTRebiu
W2 ERHY 9,

(3) HEHIR
O R~ E IR
R~ OEHERE L, TR0 ERA,
@ FEEFEGER~OEE IR
BB RS~ OREEIA I, HIRZR T EE A,
@ IEEEES~OEEHIIR
INEREEES~OEEREIX, TRVERA,

3. WgRsyBLIT &t
@© B REIT, RREPERE O Y FIGE LERE GHiRz a2 E£7,) FLELET,
@ JFAIE LT, EUEMEHOKESF 2 L COOREBmaRE LET, 2L, BN SEN D
DBEITIE, HRETRDRNIERHY £,
@ BRI, ERE AT S XU NEMAFE] ITESWTEMAL X,

130



BIRGER A E(ET
(FATDBEALVH LT 7 K (BF~yT721L))
9 &

(BREOE, ZEEB LI OZiE ., EitFEEOER)

W15k ZOEIIE. EEEREEETHY ., KTty b P AL MERSHAEZFE L L, 2 TE
TSt e =it E L LT,

@ ZOEFEE., FtiE CERRISHFIEMF1085) (BLF HEREIE] L WnET,) OEHE=IT £,

@ =ZFEE L, BREEHEBEFE I FICESERFBEOLILL LT, BrtEBEOLBEDO—HIZ DN
T, @REBDEFEEB OFHEFICET 2 EEFILE IHOHEIC X A EFEEEOHE DR %
STl —O&RBEE (ZREE OFIERGRAN (SRR OF 3R O E BT 2 I E2551
HIZTHER T 2 FRE 3295 2B L S ICHE T D RIEBR A Z W WET, LUFAS, 175
FIHE, FEFEBLOFE20HRICBWTHLE,) 2842F7T,) LEEENERHEL, Zhz&it
THZEMNTEET,

@ WFEICBT AFERBBRACHT D EEORLIIOVTL, ZWEEOHE#EICKEmEELDLZ 2N
WG EIATR )b D E LET,

(BFED HWE L O&%H)

%254 TREEIL. &1, 0508 % LR E LT, ZEEOOIZFFEO BZ L > TEREL, ZrtH LD
NxglE=T £,

(ZFEADIREE4E)

3% EitEIE. ZFEELEAED I 2, 2,0008MERE L L CREEEETEBMTHIZENTEET,

@ ZEFEEITI, ZRHELAEDOI 2, MEOREFHEZEFTTHZ ENTEET,

(EFEHIMD)

%A% ZOEFEOHIMIT., FRERORE H 520278 H 19 T LET,

(5% 35 HME D HUAS F A OB S O FEH)

% 5% ZOERLISHD D ZISMEO TS FIAOEEIL, SRpE IS NEE2LHEIHE L5128 256
IZR%Y L, BEEFEROEEENCET A IEARE2LESH TED D AT L VIThbivET,

(B DZEH)

6%k T OEFERORE LR L OEIEFEN W OZEE 1T, BitE OBET 2 2 BHERGHIAE &
L. BIXOHTIZ L 0 DB SNT-Z M, ZOESHA IS T, BUSHAEICRE L E
7

(ZIRHED /Y ENR L OFH Y E)

1% BEEIL. FROHTEIC L DM HOWTIXL 060fE N & ER & LT, BIMEFEIC L » T
CTeZASHEIZ DWW TR, ZHEBINEFED D EHESEEIHOBIM AT, ENENHHEITHEIL
7,

@ ZEREEIL, ZREE L WED O 2, HHE. RS OERICET 8 CUT HHEE) Evng
T,) ICED D E AR, —EHREDZISHEZ I EICHESETE DL LET,

@ RIEOHEIC LV ZWEHEOHDENEZITROICHT0 | FZWENMEATIHZEELEICI AR
WOMWEMNELC D L ERDLGAICIE, S a0ETob0 L L, Yikimdl sl x o g
PRI Z L 1T VWET, o, EXBEDNMRAT LI L LR Dm0 KL ZikE
DOFSENORIZESERFEEDNHET 2B OBROAGFHEEORICENELDLZ L ERD
LaiE, BREEDFE T DM DB YA D L, Ui OIS0 D BFIC DV TIELE
L LCRtETHZEELET,

GEMEFEDOMigER L OV, FYEMBEOFHR H 1)

% 8% BIMEFERIX. BIMEFEEITR O H ORTE 3 0 OEEMEIZ, MiLBIMEFEI DD ZASHED
A¥ZFOIEEE LET,

@ ZORFKICRE W CHREMEE & X, BIEMEEICR T D EE A IES B X O AR E G REH
EIRANCHE > TR £ 72 13— EREERM RIS L 0 3l U CEE M E OB FEREEN b AR
FAAYERR U7-4%0 (LUF THUEREREE LW Ed,) &, HEBICBIT 2ZBHENK TR L4
FAEWVWET,

(ZREHBF D72 2 Z DO NE)

W9k ZOOELOZRMNEL, FEOARERICTAZLICEVEREZET LI LITHY A,

(ZIRHE DT IR & 52 ARREIR D RFAT

105 ZOEFEOT X TOZRMEIL, tHIREOBEDOEHA LT, ZRHEDIFBIX. ZtHELH L)

131



U ZOBEELOZHEELZRVL D = IOV TRE Lz — OEBE GHRES2LRICHE
T5 TREHEET) 2\, BLUF THRERHEET) & WV ET,) 38 K ONY AR EE o0 T A7 o> 1 45 B
BERE (HERVESE2SRICHUET 2 TDBEEET ) 2\, IREEEI A 5, LI TR &
WWET,) ORBEDEBICEESE E ISR SN 2 EICXVEE Y 9 (LI, IBEROEEICRE
WEIFFIREIND Z L ICL Y EE D ZEME RFEZRHE] WV ET,),

@ ZREEIL. ZOEFEOZISMELZ T 5 IREHEE N HIRIEOHEIC L Y EHEREOHRE LT
HENTEGEFRITUZRENI N2 Ko T2 A ThH > T, Yk BB ORBRE 2 AT 58
DIFE L7 WEEZ OMLte 215372 WEE R H D58 2 E . RS2 ML TR T 2285 5%
FITLERA, B, ZEEIL, BLEDRRLDERRVEEEICL Y ZRAEFERITT256%
B, ML RZREEED O RZIRAFE~DOE RO R, 04 R IS5 b it 4 Xz
AEFRA~DEROFER, ZIRAFROHRITOMHREIT DIV D& LET,

@ FREEIT, BIROBEIZ L B SN 2EHEIZ OV T RSB S O IR N EE~ DT =72
S E IR R AR T A T OFHRIEICED D HEHEOEREE ~OW M EITR ) bD L LET, B
FEBESE X, ZREE D DIRBE~DBIMM & - 7o 56, HREOBREICE, T2 HIEEN
JEE DT 5 # i E TR ATV E T,

(ZASHE DR TENT DD 52 3848 D)

W15 ZREEIL. SFEERAIMERE B ICA U2 S E IO W CIHME RO RIS, BIMERtIC L v AT
T2 ZISHEICOWTIRBIMEFED D L, IR D ED 5 HIEIC LV IR~ Y %2 35 HE I )
MAHEEERE LI BEOBEMEITRWVET,

(5% 254 O HHA BT 8 L OMMi4R)

F125: ZRtEORET 2 HE e m s 2EE (GG mIs A28 F I HICHE T 55— e
PSS | EEITR O B WVWET,) B R OBGAeREERT (Gmhpg i B [EF2R B 1 TEICHE
T DGR E VN ET) (LLTFRHLT HRERTESM S nvnET,) X, FILEIED
HEIZ LV DB SN DZ MO BUFHIAFT TR U, RAIKREALZ I BAL E 721X D BAL S L THEE
WGERAENED DN E > THRIGOHAIZIG LD Z N TE T, 2720, FBENGERIE LR
\ZTE D B FENL BEE I W FENL BEE S 2 A T2 UG HGAE IR Y . 10 O8EHE % 1 - TH
BOHIAISE LD Z ENTEDL LD E LET,

@ RIEHOBSHFAF IR ERTESMIC, BUFHFA L RIRHCEZIZH 62U, AL OT-DITHER
SN Z DEFEOZIRMEORR LT O 2D ORBHEEO NEEZ/RTHO L L, YO EIZY
UGS HIAE 2005 OB OHEIMOFHE F 721 35sEnT7ebhvE T, ok, EERFEMIE, 4
HEUSHIADRAE BEATHOZ MM Y IGHIAD N A T U TRIZEAZVWET,) O
AN E B E M ZIT, YEZ OIS S BZEBUS HOAE 230D OB OO T F 72 13508k %1772 9
ZENTEET,

@ FIHOBEIZ D LT EEREESIIEL, RO FITHT 5 B 2 BUGHIASZAT B &3 554
MHEDBUGHIADZAT TRV E R A,

1. BNCED D BBIFSE £ I3 TOWTNNhOIRER LR CHAFO B
2. HBRFL2HEF2FICEDDLH (ZOEOEERS IO BH TG DHENRBTHDL L L
TEHEVDEDDHICIRYERE E9,)

@ FIHEOZISHEOMFEIL, BUSHIAZ AT B OFE 2 R O L UEMMEEIZ ., FBEBGERAENBNICED D
THEH: SN G THCEHI D D D HE RIS KO &R (UL EEBS) EvwnEd,) (1
FIE 2882 ME L E LET, 2700, 2 OEFEERORE B il OBUSFHIAZ D) D22
HEDOMARIL, 1z > X1, FREBFESANBNCE D 2 FERHS X OVSTERHZ D ) D 1HE
B TS 2852 INFE L~ fligE s LE 9,

©® HEEOBEIZHPD LT, B DL EZNZE DN TSRS ELe 2 HERE T 256 D%
WHEOMAEIL, FAIE LT, FBBFRITHET 2 A5 EMIMKE T A OREMEE LET,

® BNZEDDHFAZTE (ZDEEEBRE ET.) OZEENYHETLO—BIIEDOFREEH > T
BIRFBIEOHEICL Y B SN D ZSHEORGHIAZ T AT, RERESMIE, FRAKHEAL
ZIMEM E 2310 E U CTHRERESAENED DHM A2 L > T, TOREHAICGLS Z L
NTEET, ZOGEDOZMMEOMEBIL, BUGHIASZAT H OB EER OREMEEIC, HERTES
BN TED D TS LM TEENC D DB B S S T 2 852 INE L7 ligE s L
7,

@ HISHOKEIT D0 B3, e s B (Smpd s s NES 255 16 BIZBE 3 2 /e i
5 ATR L OVl pe i B S | 1 52 4 B ST B 3 5 1 (ML E - D AME Al ps st T 35 & o B TGS
Arl EWH ZERHY ET, LLFREIL,) FB T 250 IE, SMEZBRIE| O IEZ ofh<cte

132



ERROVEENBEL, BEEDBNMRELHIRT 2HEE & o2 HEICE, BERTESMIE,
BSHIADOZ M Z2FIET 2 Z N TE51FD, TCICZTMIEREHIAZEIE T Z &8 TE S
LoLLET,

(2 ASHME DFEPEIT D) D il £ 713 30e%)

W13 ZRFIL. TOWRATIZEMELRET 25810018, Uik HE OEED RIS L9 D ZI8HEN
FEH E LIRS SN QW A IR D EEIC O D IR IR ORFE 2T b0 & LET,

@ FIEHOWFEDOH LA ITIE, ATHEOREMEIZE L. YeGEIEIC ) DB N ORE T 52 25 HE
D ABOBY B L O5EZ NDORA T H52HED OO E . Z Ol 2 HHEF O FEEICEEH
FFRETALOLE LET, 72720, AIHEORBHEEENIRBLENEEZRR L2 b DO TR\
BITIE, FES N ORI DA Bk LT OB CYHRAMM ORISR % O LArHERE 2 5 7~
FT,) ITHIREOBUEIZHE, 7852 N ORI NI Z 48 HE D D ER O I O Fdk £ 7135080 T
hibXomHmTosb0E LET,

@ FFEEIT, BIHICHET 2 IRBICOW T, U8B OEEOXMNR & T 2% 8N TEHEH 7213
FLER S LTV D IREE O FEIZ 20> 2 IRAFEBISE & 385 N OIRFERSE 1 % BRER L 7 IR FE B 5 2
BDGETEIBWTC, BEADBMELRDDL L X F R0 EERWEERH D LWLz &
T, BERE L RRERBME LM EZRITAZENTEET,

(52 28 DFEPE DO H P EA)
W45 ZRMEOEEIL, RO EIC L D2 IRBFOEE~ORHE TR L bR TE, ZitER
FOZHH IR PLTH LR TEERHA,
(BE&E OxI5 &3 5 & EOFEHH)
F155 ZORFEICBWTHREDOXR ET2EHE (KFBEER RO LOIZRY £9°,) ORI, KRIZH
FHrbDELET,
1. WIZEBT 2 EEE (BEEFTEROEEIENCET 2IEAITHHE3IRITEIT 2 D20
9, LTFELC,)
A . AAhRES
2. RIRFR
N BBEED Y L, BEEITER OGS BT 2 B TR 2245 1 TEF6 5 12 1T 5
HD
2. WIZHBT DR EE PFELISN DG pE
1. ZETE
(FAMRES: 3 L O Rl ps i OO 45 X i FH %)
164 ZEEEIL. Eitder. FL LT, KTy b~V A v MERESHETEE L LATIFETR
HUTHRAS A2 Z5EEH & U TRt SNTCIR OB L EI2HIT D B EEFEDZ RIS, IRDF25(Z
B 2 EREERE (UL TEASNEBREERE W ET,) OZRFESR, 725 NITROF3E
DB ESE T DA MMRES (StpE it B NEF2LF2HOHEIZ L 0 AMFESR & ARSI
LHREAZICT MR ZBRE £9,) ICRETHZ L 2ERTHIZ ENTEET,
. AU «=x=T%v b ~P—7 7 NOZIISF
2. TA~VEOHNEREEE 44—V 2 Z L FTAMN—FALVEZL Ty b Tar—
B— T3 R CKkRIL 7T R)] O (HE)
3. T~ —Iy b s A= KOV I A A
4. SNEEIZAEOEORITT DK EIITFEET, B DOIEEOME 2T 5L D
5. FREGEIEOZ RS (SRpG LI EFE2EEIHE 145 TED D iR B TRt D%
WREFRIZIR Y £, )
RB. BT A REEEDOZIARFER L OFE2 5B A/ EREEFEOZ i 52 [
BIRFEES] LWV ET,

@ ZFZRtEIL, BFrter ., FPAICE T 2 AMAESRDOIED, RICEIT 2emtpasn (emtpb s ES
2R F2THDIEIC L 0 HAES: & A7 S D RIEA ST 2R A EHET,) ICLVERT
L2 EEBENTLIENTEET,

1. T4

2. FHEGRIETE (SRR RIE EF2REIHF U IIHE T 2 XMt FRITEEZRE £7,)
3. 3—)L s m—

4. FIEESITHHICBWCRE SN T

@ FIHOBEIZ»PD LT, ZOFFEORE, M, HE, REREOLTHE~OXILE, &Rt
FEA LR D & XTI, FREFIT, Bitet ., siEIcB 2 8mtpghIc KV ERT S

133



ZLEEERRTLZENTEET,

(FIERIRNEE & OHE1 )

WITH ZEEIL. ZRHREORBICKEZAET L2 ENRNEDTHY . oOEEEE, WERELELD
BEETE N T 295870 5 NS BEIE ST L2 WEEAICIE, Bt oI L v | GFEE &
ZitE (B=FH L ORICBWTERMEDT-DICT 2B 2 DM DI 4 Th o T, ZitE N Y%
F-FORBEANLRSTITRI BOEEARET,) BIOZAEFEOHERFA, F205:E1HITE
D DHEFEEBDOEFLEB LOTORERBBRNEI3Z 8 B DMMOEFEMFE L ORIT, #15
2k, 16 1IEE L ONFSFEIAICHE T 5 B EE~DFE L7 b N 2350 B 5255 £ TIlcigly
LEEIEDOMINOICHT DITAEITIR) ZENTEET,

@ ZEFIL, ZAEE N ZOEEOZEE & L TCORERIZESWTEFEFESOME E LT =
ENTE DEBIZDMDITEICHONT, ZitE £ ITZEEOFEBRADOHRE TITR o Z &N
TEHbDELET, ok, ZrtE OFIEREBANYZHERBAOHETITRH>LE bRELE
L%,

@ ZREEIL. SRPELEENE, BEEFEROEEENCBET 2522 5 ONCBEES I Lk
Bz, BRtMEE L | ZFtE . O, BUTRE L OEHE OFIERFRAE (StpEsn
SHEHIIGROAFEIEL L OFESEFAHEIRET 2 BUENEELIIFEANEZ O WET,) FREFE
FEE DNEHA ORI 21772 O MOEFEMEE L ORIT, 155%, FH165KRF 1HE L RS FEAIZE T
LEFESNDOFE SR DN E28L B HBLE TITEIT 2G| Z M 2 5 I T 5174 %21T
2O Z DM ETHIENTE, ZEEH I, ZtFOBEKIC KLY | HEEESR 5 N Y
Sl BEITAETROY) ZENTEET,

@ HIBHOBEA., FitHE B X OZREE L, Z8F I L UEFEES IR L L O EIESE25E
SHDOBENIITRNER A

(G D HATT¢1)

H185c  ZEtHIL. BRtMEDEMICHT= - Tix, BIIED DEH DA T EHINE- T, EDOFRXHET
RWNET,

(R Y A7 L ERED 72 b O BEE i [R)

H195%  —ALHNE ARG EEGESHANCED 5 —DFE KT IR E D 7 2AR—V vy — EEET Y
ZR=Tx —BIORT U NRT  TEx 7 ZR—D v — DI FEM PE DG FEMRFAIZ KT 5 R,
FHIE LT, ZRE10053 D10, B3 TL004 D202z 20D & L, Y REB2HZ L
Ll o e AT, ZTREF L, —BALENE AR EEFEHSHANIIE WY RUN 7 D L O
aEiTiy L LET,

(BREEB OGS

205 ZEEEIL, ZREHE L WD 0 2. BREEB O I oW T, [FIEEEE2LFIHICED H1E5E
¥(EBORFETDHEXIE, UTFICBTF2KEOTXCUTHEET 2HD ZitH ORI EBRA L&
HET,) BRELELTRELET,

L. ZREFRDEMIITRG U, M RREEB ORTIBEN 2N &
2. ZREEDZFLEBIIH DD ERMFICRE U BB L HEICLHT 2NN H D LBD 5
nozk

3. ZRESNAEHEMEICETIMELACOBEAMEZDOMOMEL 2K )T 250EHE
ITRHIEHIPEHI L TVWDH L
4., WEMVEHEICET 2 ¥B 2B IEICETT 220 DRHINEfH SN T\WD Z &
@ ZEHFIT. BTEICED HEELEDOREICHT- > TE, BEEELNTEL 5108 5 Y
ALTNWD I LaEERTLILOLE LET,
@ FREIZD LT, ZiEHE X, ROKFITBIT 2 ¥E5% ., St B LOEREENEY L5805
#H (ZFEEOREBRAZEAET,) CRETDHIENTEDLDELET,
L. [FREMPEDLRAFIT DN D K
2. [EREMPEDMEE A28 2 I WEIPINICB W T, ORI ERITRBE L T 5%%
3. ZEHAOHDIERHIC LV EFMEDON Y B L OZDOMOIEFED BAIDERK D 72 D12 B 7R
YN VIVAE 2
4. ZEEEITR O EBEDOBITICE > TN SEEZ AT 5114

(IR FE)

Fo15c RSB E 73 R ARPE SIS ¥ (BRpE IS B8R ITHICHE T 5 — At
PRS2 1T D BB L OSNEOESICHER L TR SNIZEATIOFRICHET 285200
F9, UFAKICBWTRIL,) 6, BEREB L OMEESZICHOVWTHE THE LM & TRE

134



THRBNC L VES LAMNEICRB W TRIT SN a~v— v /b« =3 — 3, YR £ /-
VR T Ak L D | 2 MR A B S U AR R S L e R 71 R ARl e
G EHE DA FZCTIRETETE 20 LET,

(EFEME DB LS R K OGS OB IRE)

H225 (RRtOBFRELITBERZTH I LN TEX AEFAMEICHOVTL, FROBFLEZITBHEKET 5
ZEELET, L, ZFEENROLGET., BREOBEEIIBREEERT L ENH F
7

@ HHIAZTZELEXICOPDOLT, ZWREREDOT-DICEFLE FIIZHEDLELEBD D & &1,
TAHRNIBRLELIIREEZTH DL LET,

@ [FEMEICETIEORMELITREEL T2 LN T BEEMEICOWTIL, EEMEICE
TOHEORBMEITFESHETHE L HIC, TOHREEZHLNIT 2 HIEICL Y L TEET S
bOLLET, L, ZREEPRBOLGEIT,. TOHEEZH LT L HIEICL Y 2RI L TF
BTHrZ b ET,

@ ®FE (BEEREET,) ITOWTUE AMELRBIT 2 Z LN TE D HEICLDIED, TOFE
EHF LT HHIEICE ORI L TERTAZ BB 7,

(—HfRF DR B L OEMEEATEHIE DFRX)

235k FAEE X, BREMIEEICR T 2 BEF RO D DR RN O — i OF R ¥ L OME e E
\E T A AEMEEROFREDOFRKN TE £7°,

(FF& D FRIX)

W24 FFEHE L. BIROHTIZ L 2 iR ER LORARE, AMFERICHr N HEESS. Al
AERSEIC DD DR T EHEB L OZEDOMONASZHEET HZ L OBEKNTEET,

(B&0ffEAN)

W25k ZREH . (BREMPEORIEN 72 & NEH OLEMICE T 5720, — RIS H
BLEDOFT YT (—HRNE ) B LD TFU TORDIEANT-BEEDOREEERET,) & H
e LT, EREHEE LIS EDOIILEEOTYUCEHNE LT, B&AN (2
— NGB LA EEAET,) ORMNETLHZ LR TEET, B, Y EAEELH-TH
REARE OEMR T T bbb LET,

@  —IEIRRNCAE O SHVE D FY T DAL, ZR8HE OIS SHLBREE D
BREMPE CIRAE T 2 AMRERSOFRANEOZIEH £ TOR, E7ITMAINRED AL H £ TOR,
H L ITERESEDO AEH ETOMMBIEEALANTHLHEOYZMIM & L, B&EAEILY
FAMREESEOFR NS, BOIREBLIOMERSOAFHEEZREL LET, 720, B8N
X, [BEAFRX AT/ 5 BIZEBT A EFEMEDORE ERDI0% ZB W L& LET,

@ IR EA OG0 DAL, BREUEN SIS NEEN IR EIND ANnHZ D
EHH¥EHETE L, BTSN B SO FREEERE L LET,

@ fEAGOFEIXEFUETNOXRLET,

(DI E)

#5265 B E ORI ST L VEFMEICAE AR B LOHEKAIT., T3 TREHITFEL
7,

(ZFEBEICLDBEEDNEZ)

BT BREMIEICR T 2 HIEERICOWT, RS HHA T, BB ORHRH D & XL, ZitHE
XEEONERZ 2T HZENTEET,

@ [EREMPEICE T D2 AMRERIC ) D EREES, FEERE DD H] 75 LU OO ARIL
ANET, G THECTIZZOEEE RV 2200 H D & XL, ZHENINESLEZLTE
S PEICH Y AND Z ENTEET,

@  RAREOSNBEEORFE L LOFLEIZOWTIE, ZFEH LT LOWEIc L 202 LRl
NzEEHET,

(FREDFHE M)
#2854 ZOEFEOFEMIFEIL., FE2H20H0058H190 T, BLUSH20ANSEFE2HI9H ETL
L9, 72720, SBIHEHIMIZ, 2017458 H23 H n H20185E2 A 1I9H £ T L7,

@ RFEOHEC»»D ST, BEOREICEI D ZEMME T HIC#YT28 (UIF R4 A ]
EVWET,) BAREHOEAICIE, FHEYRK TRIIZYEOREERL L, TOEANLK
OFEMMNRG SN b L LET, 72720, RKEFEBMOKR T BICEA L EE A,

(BRI PEIC B9 D 4E)
295 ZEEE X, ERFEHIRICHERHE ATV, FREMEICET 2 MEELERL T, Zha %Kit
135



FITRHELET,

@ ZFEEIL, BT O L X ITRKHEZITRV, ErtMEICET o WmEELER LT, v
FREF IR L E T,

@ ZREEIE, AR2ZEOWEZIT/ O ZLICL V| ZRFITHT HEFEESETSREIHITED H M5
T ebinz e LET,

@ ZAEEIL, ZEE TR L, [BREESESTRE2HEICE D 5 EH F I I LEMAGEEOERIC RS Z &
DTERWVEFREDOMOEFEICET 2 HBERIERL KOS RE DN OZTOF R EEFET LB
ZTNORMEREZFRE | FFEIEFESBEAFIHICED HMEEZIIBEDOFERET L Lix Tk
WHDE LET,

(FREEBOBE B L O AHRM)

#3054 [EEEMPEICET AL, EREBOMLBICET LB, ZAHE O LIRS ER X
OMEFREBEIZ 00 2 BE A I 70 & NS YL B A BN 2 D IHE RS Y T 5488 (LT T3
B EWVWET,) 1T, ZRFOAHE L, BRtMEF LR LET,

@ B PEICR T 2 A MAEARSE B U CRA LIZsRin RS 7= 5 MR = Ot OMEFRIZ FES 0
TIWENECUTHE . UKW L CRBNCKEL 258 (5 — 2 g . EspE)
X, ZEEOABL L, YE%EENOXAFLET,

([FREHRM S DR L O TR0 k)

3k ZAtEBLOSFEOEEHRMOMBEIL, F8RICHET 3R A @ U THER ., (F5tUE
DHE PERRKAIZAE10, 00043 D107. 5O A F U TEZFAE L, Bt &S it#H & O OE 57 135
WZEDET,

@ RIEOGEFEHRENL, BHEIRELIIMETER TO L ZIEUEFR LI LET,

@ FIEOEERMIZ ) DIEEBFICHY T 2858 %, (Bt FHF O & ZIEFRMEFT NS
FHRLET,

(UL 2k D 43t )5 =)

#3254 BREMEN S AT D EHEBRICE T 2RIZEIE, ROFEICI VL £,

L Bl%4, Fl7FBLOINSICET DS D AR B 2R L7248 (LT TS ARIN4E ) &
WWET,) T, R, EREHREN S X OVY LG REERENIZ 2 0> 2 1B BLAE 1T FE X4 - 5 SR 2 bR
L7tk TR ZZIEEITHITHZ ENTEX £, B, IRWILIEDOSELAICH TH 20,
DA SRS L L AL TH I ENTE X7,

2. EEIBAICFHmIRLE 2R L 72 RIS esH (LR 988 L WnES,) 1, ERkfE. Fitk
B3 KX OVY LB FERBNIC ) DB B ICH Y T 5882 R L, MlikBE0H 5 & X1,
TORMEREAREZ L THTA LR, ZREITHELTHZ ENTEET, ks, WHILIKE
DREINZHTHI, SBEMEIAE L L THEANTH I ENTEET,

@ @wEHEHRICBWT, EEMEIC XA U-EE. RENCHE L =3,

(285 Hl A, R4 IO 54 0 )

H335c WK mEla i, ERt AR T BRI AINOZRFEEORET 5 B0 b, EatEHMHOKR B IC
BV THRBHSBI S OB N BB ICFid 721G SN T 2248 #E (YIS D EA T ) DRt
IR OK B RN W TR TR O T M D 2 8B & 5, /-, U
IS A3 R4 200 D FH R B O K B LLATIC R E S 72 52 484 CHUS LA A ZHART O T2 O IR E
WRTB A DA R TR F 72 IR SN TV D Z M DWW TIERAN & L THSEHRIAF & LET,)
WZKHNET,

@ HIEOBEIZH) D BT, BNVEERIESO TS Bl e % FFEEE T 5 2 488 1Tk LT,
ZHEENELEORET DA D ESEITH AT Z 22k JFHIE U CEREBIBETHOR
R IR D ELE N ERE SIS bIVE T, Zo%Lhe, BERGESIE, ZRE L
T 72 AR DBl DO BB D Z MO BEOFIAMIL U Db D & LET, YikBf5HiA
X DB L7232 35 HE T, BI0RESHOBUEICHE, B O EEICEH IS ET,

@ fE=EE (EIEKE TRICKB T 2 EFEMEOMEEREEZ TR TR LUZEEZWVNET, BT
FT,) 1d, BT HZRITAUNOERLEDIEET 2 BnD, Bt T BIZRBW THREHKE S
OO EBICFEH E 2 ITRER SN TV D% aE (BRt& T H LN W T8 K317 e b
Te M I DB HREE T, £o. YiEFERE T H UIRTNCERE ST 2 45 CHUG HA
RAZIARTD T2 DR EPFERM D4 T TRRE F TR I N TV D Z B WL TIERANE L
THSBHIAF L LET,) ICHAWET, b, Uik 1E, £ O NERHK STV D IR
B L CERAED ZOEAOERZ T LD LG 2T, Y ERICH DD ZISEDO O &
FOBOHWHEOHFEEITR O b L L, HRIEOHEICIE YIRS 0 N EIZ B W T Y%

136



A DD DFeHE E I I RENM TR b E T,

@ —ERIERIAIE. —EMRERRESRZAT B S A LT, RIS LT, 6EEH B DZIEE TN
3N

® AI&HE (FHEAFREET,) ICHET 2SN ALE, EiEES X O e hVIL, 15
TERFTEDALDEEFEIZB N TTRI) O L LET,

©® WSS EE. EBEeB L O—EEASIC D IES 41X, JRAIE LT, Z8E L 0lE:
B DZ RMEOMASE IS U CHASND LD E LET,

(4Bl G, fEE A3 K OV DA AR & AN BT 5 %588 DR )

345 ZEEE IR, WESHELAICHOW TR E U CHEFTEMIRR T HoXR ¥ £ TIo, EEEIZH
WCITATSRE3HICHUE T 2 3B B £ Tl — BRI DWW CIERISRBARICHE T 5 K
BRtA H £ Cl2, ZORFHERLEDORET HTEHE D EZITHVIAKRE T,

@ ZEEEIT. ATEOBEIC LV BFEE ORET D TEE DRSS B4, R L O #
R E VAT RIT, SREICHT DN HE, ZOBEIUECLERA,

(4Bl 4k L OMER & DI %h)

B354 ASE D, TSSO BLAIT OV T 33 EH 1EICHE T 5 ZHABHAE B 2> O 5ER # O A 55
RLUARWE XL NETER TIC L AEESIC OV TILEISLFEIHICHIET 2 ZHBHEA S
LOFEZ DAV EFER Lie\ & XX, ORI Z R\, ZEEEN LR 22T - a8ki%. Kt
FIFBLET,

(IBFERF D — T fRA)

H36%k A IE, HOIWB T D mMEIC D& | HARHAL 2 1 DAL & U THRERTE S E O 2 HAL
(FESLEIN DI D ZISHEICHOW TR, 1ADEEEE LET,) 26 - T, Fit# IR
Wiesked+aszenTEET,

@ ZFEFEEIT. BEO R 2 Z AT 2 85AIIE. ZOERERNO A LET, =
72U, R, ROKZ 12T 5 B % — M55 RZAM B & 32— 0GEROZ M 217780
FHA, B, AIEO—TEAGERZ1T72 ) Z8F L. T O DERBR S T0 D IR %
KU CYEZASE DFERITDND ZOEFERN O RN 2 BB N7 ) D Lyl & ziz, 4
%R 0 D2 MO OB L [ DB OO REEEITR ) b D & L, tHHREOHEITHEN
YRR O O FEIC BV C Y OB OB OR#E £ 7213 T b7,

1. BNCED D BBIFTSE £ I3 TOWTNNAOIRER LR CHAFO B
2. AT DIED, RSOV FEII I EE K TBENRHDH L LTEREENED D H

@  RIEHO—HWAOMAAL, —BIAAIFERZ B OB EHE D OEEMEE LET,

@ ZAEENFIHEO MR REZ T 5 & 213, FERGESICx L, IREZSEEZ S > TITR D
HLorLET,

® ZOREEOZIWEN., ZOEFLO NSO FIREE L > THIZED 2HETE (Z0fEitE
Brx F3,) OZISHEORERIAZ T HBEICBWT, FEERTESHN Y HEEDZISMED TS H
ADZA IR Lz & & I3RS RAZIGE Lz & &3, B, Uik S asskos
IR ZOVY R —RAIGE R OBUE LA TE £ 7,

® ZFEFtEIX. SRELEG ISR D EE| OE I, AEABERS OEIEZE DMt 21572V
Bnd s & XX, BUAICL S SR OZMA 2T 2 LN TE T,

@  AI2TEIC LV — R SR OZA R P IE SN B AR, ZRE IS EZ AP I LR T -
M HO—MEAFEREZREIT A N TEET, L, ZRENEO—HRGERZ /= L
IRV EITIE, YRR O —ERARA OMMARIL. Me%sz P IR 2 fiERR L 71 O Fe ) O FEUEEE D
FHE B RAEER 2 Z O T b o L LT, FE3HEHOBRTEICEU CHRIH LMEE LET,

CEEHE D ROl 7213508 D Z AR D Bl )

W14 IR R O IR D O ME D RE R F IR S TV BRI I DS S Bl A D K
o, —ERFGE R OZ A, B L OMERE SO XHNVEIZHOW T, ZO/MFEKIZLDIF
. RIEZOMOESZIHE> TR FbihvE T,

(1ZFERF DOFRFI)

B385c ZitFEIL. Bt ICRB W T, ZBHEO DENEAEZ FTHZ o GE8 b LTI
BRI BT D N2 REDOTDARTH D LBH D EEE IR0 EERVFE NS
ELTEEL ZAELEEDD 2, ZORBHENEZMO L Btk TS5 2N TEET,
ZOGRITBWT, ZRtEIEL, S, MPOLE D L3528 2EEEFICREIFHET,

@ FTREHIT., ZORENFERENGR E T HMANEREETLENGFH LD & R D552,
SHEHLEREDI 2, ZORHEENEMROL, BREEKTIEET, ZOLAITBWT, Hitd

137



. HENUH, UL EY ET2RZEREITICRTHET,

©® FTFEEIL, FIHOFHIZOWT, EHICL 2 (LT IEmRE S nEd,) 217720
FT, ZOHEITBNT, HO20UH, EEEED B2 L VIEFEEN O OB HEDFIEL
EWD, YLD H 02 MRTE TIZ, ZORRERITH LN TWAHZEF TR L, Emad b
STINGOHEELZTH L-EHRFZEOBEMEI L ET,

@ FIEOTBEIGEICB VT, ZW8E (BEEB IO OEEDEEMIEIC Z OEFROZISHEN R
T 5L XDOYEZMMECH»NDZHmE E L TOZEEREET, LTTARBEIZEBNTHU,) 3%
WHEONEIIS LT, BRHEEBE L. INEITHETLZENTETET, 2B, ZOEFEROITH,H
DD EIV TN D Z IR E DRI AT Lsn & X3, UiZah TV 2 2488 X B EIGRIC W T

BT A0 L2 LET,
G FHIHOEMRBITHBIRELITH T A2 LN TX AZRFHEDOBIRMEDISD2LL FIZhT- 525
H o TITRnET,

©® FEIENHATEE TOBEIT, F2HEOHEITESWT ZOEFEN LN T 5L & HDH VT,
FTREBEDMERERN ORI HONWTIRE L LG AICB N T, URIREICHE, ZOEERNICH,H
MABT R COZEENEMFERILIBEHEALHKICLIVRBEOERRRZ L EXITITEH LEY
No FTo, BFEPEDORIEBIZH S L, BIIRODEERVWEENEL TV DAEA ThH - T, H3HMN
SENEE TOFREITR ) Z L ARERSEA BRI E LET,

(BRI T BB E T OMma)
H395% LRt HIL, BEEIT LD ZoOEERNOMKIOMT ESZ T e & X, ZOomEIHtn, Fit2
KR U EREKR T S ET,

@ ZFTAEEIT, BREEITOMBICE SO CTIORIRELET L L) L2 & &1L, HBEOBE

IZREVNET,

(ZFEE OBFBUE R D B

Fa0S: HAEADPEBEITL D BEROBGE = T &, ML e S FITEREREIL L & &3,
TRt X, ZORFEENEMO L, Bitak TS ET,

@ FHEOBEIZ» D BT, BEEEITN Z OEFERNICET 2 RitE O£ 2 h O REF LR
SIS Z L EMm U E T, ZOEIE. FRFOERPE TR INEHEERE,
VBB RSt L ZitE L oI TR LET,

(ZAEHE OFEOFEIER X OVKHKIZLE S Bl o)
FA1G TEEIL, FEORWELITHMEEETLIZENHD . ZHUTEV, ZOEFEFEENICET S
FELFERETHIZLENHY T,

@ ZFEEIE, NIV EEORTEIT T2 ARSI L LBH Y, IV, ZOERE

TN T A FELRYpSEDLZEBH £7,

(ZFEH OFHER L OBMTEICEE 5 Bdk\)

FA25: ZAEIL, BEEOKEEZ T CEDMEBEFHMET D 2 ENTEET, ZREEDTOLHITE
KLUTREEMEICE LW REEZ S22 ETOMBEERFERD D L &1L, BitE T8
X, BHFTICZ AR OREE RS CHZ ENTEET, ZtENEHE LG A, 38 s
ZREE T LA, BREE L, FAKROMTBITHE, Izt EHE LRI L E T, B, ZRE
X, FRRICEK > TTROGAEZRE, B E2MMLT5Z2 81X TERVLDELET,

Q@ ZFEEDPHZAEZRETE RV E &L, RiEFITZOEERNZMAIL, BGitak s E

7

(B D ETES)

WAk FiEEIEL. ZREBORIEDOTZOMELRO D L E IR0 A2 G WEEREAE L & i,
ZHELBBEDI A, ZORTENRELETH L ERIIDELLMDOETLE DS (BEE
FER OB IE NICB T DI 16 55025 ICBUE T 5 [ RFEE N EEEOUE ) 2 VWnET,
PAFRIC,) #1779 ZEMTEDH0E L, 60 LD, BEFHIEIMHELLY ETH2EBLDM
ZTONKEERBETICRTHET, B, ZOEEHNRIIARICED DUNDOTFIEIC L > TEE
THZLERTERNWED L LET,

@ EEEIZ. EOFE FEOLEEHIEIZH > T, TONENEKRZR OIS T HHEEIC
RO . BIEOFAFHEIZSH > TE, TOUHENZEE ORI KIFE T HENBE L OIiEYS T
LDHEEREET, LT TERREIROETEE] LW ET,) 1220 T, ERRELZITR0
F9, ZOHEICBNT, 60U, EBEEPEEO H 2L WNCEKRREAKOEREONEL
FOZOHBEOHELED, YikiED H 028 BETE T, ZOEERITHLD TV D
ZWEIIK L, ERiE Do TINOOFHEAGE Lo EmRHOEmMEZR LET,

138



@ HHHOFmRFEICEBNT, ZuE (ZEHEB L O DOEFEDEFEMEIC Z DEFEOZIREDE
T2 L EDYSZRM N DZEE L L TOZFEEZRE £, LIFAEIZBWTHLE,) 3%
WHEONEIIIS U T, EREZAL, INETHETL 28N TS ET, k. ZOEEKICH)
MBHFN TN D ZAEE DRI AT L2V & 1T, SN TV D2 E T ERRHEIC OV T

BT L2bDEHRLET,
@ F2HOEFMHIEITHRRMEZITIET 2 2 LN TEDZME OBIMEDIFO2LL EIZHT- 224
ZHoTUTIRWET,

® FTEREODE, ZOEAOTRTOZFHICH L TEONEELET,

® FHEOOAIEE TOREL, BB DNERREEROERZFIZOWVWTIRE LS LIELAICE
W, YERRBRIZOX, ZOEEHRIIHDD TR TOZEE N ER £ - IXBERAIFERIC LV [H
BOBERFREZLEZEXICITEALERA,

@ FIEEOBEII»»D LT, ZOREEFICBW TG OEmREN AR INSGEI12H - T
b, YA T DD — FITEROMOBEEFEFEIC BV TYIFE OEmRED LR S
AlE. UL OBEREFEL OOFEEITR ) 2 EIETEERA,

(Bt 52 4878 O 52 2 He B G R D A3 )

Fa4g ZOEEIE. ZREDEIOROREICL D —EKGER 21T o 7o & &%, BEEMEFEEN
DO—IROfER % T 5D Z LI L0 HEEGERITIG U, Yk I8 DN E RS 53 2 3552 288 |2 — 5 i
L LTbnsd Z & L s Rt BRI E RIS T D720, FHIBFICHET 2155
BRI ORI FE TITRIRICHE T 2 ERREENROEELEZ21T72 ) BAICB VT, HEELLED
FEENCE T DIEARFH 1SS 1 HITE ® L A2 4810 K 5 % i HE B B R O HLE o1 % =
TJEE A,

(D= 453 D K4 HFDOBR/ROFE R OHIFR)

FAbS T OEFEOZRE X, FitE I REE TR L, RSB 2 FHEOBIROFER (TR 2 L
IETEERA,

1. LD IEEH DA F o134 HE XL OERT
2. ML DZIRE DA T D2 ASHED N

GE PRI D370 D IF R O FEAL)

A6k TRt L., BEEFELAUEEENCET 2 EAF URFEIHICE D 2 FHII ) DG & Ei
MBI L 0Bt L £97,

@ HIEOBEIZH 1D BT, FitE L, ZHEENORPAICED D IEROEMICHOWVWT, EBH O
FOFEI L DIRMEDFERN H - 72411, YEFECL TR b0 LET,

(FREHIM DOIER)

4TS ZTEREEIL, EREHIG TATC, BRI OLEENZIRE AR TH 5 LDz & X%, Zitd
EARBEDY 2, Bt AZIER T 2 LN TEET,

(A7)

FA8K HTHEEDZBF IR L TTHAER, BETAEOHFIEIZL VTRV, ROT RLRA 2Ha#E L E
7

https://www. daiwa—am. co. jp/

@ HIEOEFANEICLIDINEEZTDHZ ENTERVWERZ DM 2GR VEHRNE LGS
DOAEIF, BARFHEICBE L E7,

(FFEARICBE T 2 B OBl )

A9 ZOREENROBIRICOWTEREAAE UL &L, BEELZEELOBHBICLVEDET,

(fF 20y

B 1%k ZORFKICENT TFRERR] L3 ZORFFEIC OV TG HIAK L faE vttt
DD TRSLEREREK LRIOAT CRROMERZERRZRET 20 za bl LE
T ZO%E, HSEERAHK] TUEBOARICHABA L bDO L LET,

5 o22% WISAREBOHUCHUET D TSI S 13, PrSBER TR H2TROBEICL D bO L L, %1t
H L OEFERFOZIRMEDOMER & oK & DAEFZ VW, JFRAIE LT, BAIMEFED S & 4% N
FOMEEE S, IESDELOS EREINL b0 E LET, Fo, RKRBEICHET S %48
H L OEFEROZRMEOMARTE ] L13, JFAlE LT, 88 T L OEFEROZIEHEOAMEEZ
W, BIMERED S MR D BIC L W IINESE S, MRS BLOS ERE SN LD & LET,

139



20174 8H23H

EitE K7y b~ A MEXESH

SERLA A FUTAR FE AT B N2 £

I BNCED D EG AT F 72138, T
FIRE125:B L OEE365RD THNZED D EGIATEHE 7213817 &iX. ROLDOEZWWET,
PLERPNBPEE 7" A& > A7 A (TARGET2)

o Ry ORST

I BIZEDDHEAER
RIFREFE125B L OUE36ED TRNCED AHEFE] LiX. ROLDZWNWNET,

BINRGERFEEFE (XA UDBEAVZ LK T 7 R (BE~yTHD))
BINRGEERFEREFE (XA UDBERA S Z LK 7 0 K (BE~y Y72 L))

140



	請求目論見書
	第一部 証券情報
	第二部 ファンド情報
	第１ ファンドの状況
	１ ファンドの性格
	２ 投資方針
	３ 投資リスク
	４ 手数料等及び税金
	５ 運用状況

	第２ 管理及び運営
	１ 申込(販売)手続等
	２ 換金(解約)手続等
	３ 資産管理等の概要
	４ 受益者の権利等

	第３ ファンドの経理状況
	１ 財務諸表
	２ ファンドの現況

	第４ 内国投資信託受益証券事務の概要

	第三部 委託会社等の情報
	第１ 委託会社等の概況
	１ 委託会社等の概況
	２ 事業の内容及び営業の概況
	３ 委託会社等の経理状況
	４ 利害関係人との取引制限
	５ その他


	約款



