wramwE 2025F1H11H

IxB{SEtRIAE G TERRES)

941 DOREREETHY M VaTVI7 I
(BADEE /F20RER)

ENNEUHE B B

BEEAH (D7 ROBAOERSETHEVET.) BEEAHORA
KHI7 &y T RYRXYMER R s
SHESNGIEE MRMBRE (27 %3525 I https:/www.daiwa-am.co.jp/ [=] &% [m]

KRITEIRIRZIAUE L

Daiwa Asset Management

J—-)bEyy— 2S8R 9:00 ~ 17:00 (E%HDH)

REEAH (T7YROBEDRE. BESETHRNET.) 0120-106212

#» 7 IFETRMITHAE4E
B U7 URCEIT B REETHEE EREREE) 22 OHMBBBREETAHOR—LR—UT _ ~
BE. 9 O— RT3 ENTEET, e AB[CRMRDEBRABASENTVE T, U:[D BT EBEEHAI
WROLXBERERRBCBHEINTLET, FONT zamicuas.

BANE (S EREGES UL (B 23EEEE255) F13RORECEIKERRETY.



U &T77Y ROBELTENZENRZAWVND ZEN B FT,
TATRKESEERTHK YA Vo LU T L (BADEE) 8RB A
FATKEERFERTIKRY A Vo LU T A (F200RER)  F2EREE
BT 7Y ROFME [ TADRKEKERTHR YA VaT VI 7L ELE T,

bk EBHXsD
Bl RENR REGREE . . e REXNR i A W)
EBD;_—:FQ iﬂj,iEj(: (Hyﬁ@fﬁ;’ﬁ) ?Xé&q%é-\@ /%Efﬁfg i_migy }Rﬁﬁ/uﬁx %gf\ v/
TDHEE £120 TP
BN ) 7 (RE(S5EELET (@E5) ik K 77 2NN
(=X —%)) TR
[FADKEKEERTHR YAV a T VI 7L (F20REE) ]
[ElEbag: EHEXD
B | KEWR KENREE .. s e RENR ns T A w3y
EBD’_—*& i‘miﬂ'(—, (Hy%ﬁ@f}?%) Xéiﬁ%ﬁ& /%%Jﬁﬁrg i‘H_j,iEI ?Réﬁ/ug %g/\J/
TDMEE T7UR-
BN B 9 w® (&S5t | fF20 i K F7- 2NN
(L —#fR)) T7VX

XBHEXDCEHLCVWB[RBAYIF WHETORBURIICHIT DNV IDERELH LU CBIFT,
XERDHE - BEXDDERICDOVT
<OULF —BRHFEAREESTEHEDR—LR— (http://www.toushin.or.jp/ JZT SR,

A7 YRR IXA VTR BASEED I 7R ZE RDBICHEODULVVERBREZEITVET,
FEOMTREZENEL T EHNICEEZINVRT - — XN H 575,
MUTONEEDEHEM 2R IREEFEOERZRIIBNSHERZ8ER TR,
T7VROBEAMERCERRRICIOTF DEED—EECFEEHEENICFTAD—BILVWRUICEE T 2HEGH
HIET,
(BN RZEZERUCRANBEEERZHEZADAICE BRDEED T 7 VR EELTVLEE A)
DEEFEFTERBPDOINEZBR TZILONDIEN G DEEDKESHITLHT7 VY RONGEEZRIT DD TIFH!
FB Ao

(ESEsHDBEW)

£ F = # = K7y bRIAY MG BT

2 1% &£ B B 19595128128

= PN g 41418248 7H

E’ﬁgifgggﬂgfg; 313K9,592E66E 5
(20244108 %I575)

ANEICKITRS[I A TREKRERTHEY A Va U7 A OEEICOV TR ZERH(F. SRE D
VS MESFSROMREICK) Bl FBEHEZ2025F 1B 10BICEARMBERICIEHULTHY. 2025F 173
TMBICZDBEOMAINECTNET,

ST7 VR ARABICEAUTCERRBEEZTRIGEICIREBENUREENCEITDERICEDE,
BHICRBEDROZHER I 2F RS ZTRNE T,

STPVROERME. ZRERHICIIVRESNT TN BHEICI O TRERHDOERTHMEZ DD
BEENERZMTONTVET,

FRERREF REBOBERICKVRTRMN O ENE T GERETR B EICIE. TDEZIBEET
SIELUCHLELIICLTRELG) .

<&SKM02709202501110



J7ROEN - & S DREEETTH

P O AVEYIN

J7YROEN

R E R [CHRERITTZITR SAKEEROMRIANEE TS ELEBIC,
BB LOBEDOHAN—RFI—-LEBZHISHED LT,
SKEDA VA LEIRBEDEIRESFEMEDRRZHIULET,

T7VRDY5E

(1) BEMCHEET AT S KE R EORRICRELET.

CHHT7VRICBVT . HEEBTEF. BTV BROBHAKEVNZLWNE T,

O HREANDREICHHOTIF ROAHTITRSICELEZRBERLELET,
O KEOAEMF-PRFKODN S I PEHAKEVN. TNSDRE MRS KU FHRME(C
BEEL . RERREMZEELE T,
O RENRBMODHS. EI - HEFZEIZFEL. K100 RZRELT I,
O EBEULLHNI00#WICRAELTERECTREZTBRVET,

R—hITFUTEBEDAA—T

KREDABE- chEE
I EIPEH#KREVN. ZNSOREM
BRrUFHRMEEICES
RENREA
LI -DHEFEER
N—rTzxUF
#1100884A
FEERA



7 ROEN - 1568

() BRIKEDDN—RI— L8 ERLET,

O FAT7avFUEZT7LOESEKRDE LG ZSH OB N—9)LUY -2 %BE3K
LEFET,
O HMEOEESHICEDERIEEMDEHNGKE_ L RHFEREZD EIC FEHIAZ
3DDTIV—TICRFEL. TIV—TEICF T ayDOEFITHEESZESREULE T,
O FEHRNCEIC. YZERNDOI—IL-F Va3 OFEH=EEEINICITRVE T,
X [APYaVTPUZTLIE R TV aVDBEVNFNTEY FICZISRmELVWVWE T,
¥ [MEFNTEMAE] (& A T a3V DEFITEDEELBRDEZEEDMEZVVE T,
DR EZE —EE LT —RITHEFITEMSHIENZE. J—-Ib-F TV avzFTHUERICESND
Va3V U TLIEELRUET,

HXAN— R I-VEEBOERD A X—J

REHR (£7100£84R)
v
L B ERBGE X J [ RH EFHRGE g J [ EHA EFHRGE J
RS fEEn B Eh)
b6
' } . (I) HRORNE | ;}('f)
HRUDESE " Dl i L
D T >3y
I { #ED1 753 q:«{ LERE L i = ]»/J\
BFHE BFHIE EFHUE

O AN R TREMEZ LE /e BE BRI 28D DE LMEEERTET A,

IRNTCORBEWRCDOVTCI =) F Ty 3V DFTEHAZITEROIDIT TSI EEA - A T3]
FRETRDRMES. F Y3V FUIPLARERTCEXTBAN B LENURIFINTCERTEET,

¥ FELFAA—ITHY KB, Bo. 7 Y3y U PLAERERVE T o REMRZRE
FEFRATDHDTIFHIFBA.

¥ FECMERISNC SIS REEBDOEEICHD 2 I—)L-4 Y 3V ZFAUCBED. 1 DDEFTE
HIB(ICHII2ERZRUICHDTHY BT 7Y REFOERZRUCHDTIEHIEE .

¥ FEEFFXDEEEDOXIVSLUOF TV 3y FUSPLOEEN G I EZRIIRELTERZR U
BDTY,

¥YT 7Y RICBVNT HEAN—RI—VEEB OB EBERB (CRMFTHS N B EMEACRREN
EEE



FA DKEREETIR
AL AVEVIN

(3) EEOHN—RI— L EEEEERLET.

O BICHITBARRILOI—=IV-F T3V DFED Z(TIRVE T,

O FTVaVDAN—REMEEHREDSOREELETDTEICKY KRILDOFIC
X I BELNIBEDEIHREKRZDHT UE T,
¥AN—RIO—)VEBOLER ERREEFICKIS0UND SKELTHH ITDHEENHIET,

& EAMTEMBH HN— R I-)VEBBEEONREEDMEEBKEDI—)L-
FFavEF/HAILET,

BEA/N— R I—)VEEEDERDA X —J

2| | nEEsorsEER
Ll =meEEtA

BEDA Y3y
AN

RBER

¥ EEFAX—ITHY EEOREKE F Va3V TUITLERFERIE T T REBRZRE
FRIFMREALTDDDTIEFHIEE A,

¥ PRI B EMRREDS0%(ICHD 2 I—)b- A Y3y #EFRAIULICHEED. 1 DOEFTERABICHS1F2
Bz UcbDTHY BT 7Y REROBERZRUCHD TSI A

XHT 7Y RICBVNT BEAN-RFI-)VEEOEREBEZEB(CRMETMS N BEMEAICKREN
EER

B - BEH/N—RI—-ILVEEBOIMRICDONT

W K (T2 FRICH T HRRILDBEL—B) OLR FEICHHDST . FTFvay
TUE7LZEEIBTENTEFTD,

W B (T2 IFBEICH T DARRILDBEL — M B ER USSR REELTIH,
HIDE LN IRO—EB (FCEREERDFEDEE) FEZTEX B,

W KA (X FRISH T BDARRIVDBEL — M) B B UIEE BRI RELTTH
FFVaVTFUIPLICKVBRIBREIND LT IRBOWUENBHFCEX T,

Vg



7N
o4

J7ROEN - 1568

[ 55> RO DIBERDAA—
e B
I KEOBD AN—RI—)L AN—RI—)L
R R
KEDHE B
WAV S WV
+ 554 + B
N R BESTYaY
Bt FUE7L FUS7L
HAEDLERICEKD BHNDELHIDED BEERD
{E_EH —EB=E —EB = E
AU LIRS : £ LR ES
BEEEO—H

S

¥ EEIFAA—ITH HT7 VY ROREMRERETCIFRIAEIT DD TIFHIFE Ao
¥ PRI IR DIRRICDOVTDAA—ITHY FrET VNGB C DV TIR IBRERDGZEN HIFR T,



TA DKEREETIR
PE L AVEVIN

KEOKHI. KX BROBEEH/N—RI—)LEEOERICDOVTIE,
UBS7 &Y YRIAY N ZAA X TA - I—HTRNE T,

J7YRD{EHEH

O BT FVREELUATO2ARDEEEFASFICIRET B[ T7 VR -F T T7V XTI,

[LT7VR] [(EWNRT7VR]
| r 1 r } r 1
AR T4 OREE " e %
ETE**Y’f Ja [ EIZEEEE ()] [ REODHI
PAYEYAN UBS (CAY)US k—%)L- I & HN—RI—)L
ru : A—=UR-T7PUR 3417
= BRTEY (USDH/N— 1 a—1L I EEAN—RO—IL
; “JS2R) Lt
” O ERER 7
= | DENE, 18 2 8 2
BEREE | . . 5 . .
I | % & - 2 o " &
> dHADIx—TFEvke —
_ T — AETCHES
- B & B %

MIWENRT 7V RICOVT, <HULE [RENRT 7V FOME] 2SR TEW,

O ET7VREEBEORET . RENRETINEREETENDREZ SZSIUIC
T LEEARLELET,

O RBEEFVRIZOE T DO DEEANY VERAEVTITRVLE B A,
REDENREFISBAONFHEEUCEE TIRDRB RN FRIND L& ERDHER

[CASTEEEFRSUICEFEHMEDRRICKOTIE. T7 RDORFFET .~ 3. DERN TR
BWTENHUET,

(2) ISESER] & [F2ERER D200 T 7Y REGBHET,

OBI7VRBTCRAYF VT (BIRR) B{TROITENTEET,
— ESA9ER J

- BIDBA — Ry F VT (FHRR) DEAH

> E2ERER




7 ROEN - 1568

(Sﬂ 2DDT 7Y RF . ZFNENEBRIIEFE2LIREZ{TIEL,
= INEPEAHICEIVTREDDEETENE T,

BESEE

BR18H(AEXHDIBERERH) [OREZTRV IRE D E G ICEDVTING
DDEZZTIENE T,

DEXRER(FEEERBOESFINRETER CHERZSHET.) FELET,

JRAEUT MG Z1T16 5 T L2 BIRIC. B MRADK EZ /I KU CHEcR %z
REULE T 22U DB RN DEDIBE(CIE DEZEITEDIBNCEN BT T,

| RS EDARA—

EEE E:1 EE G EE EE R EEE EEE G G
v v A4 A4 A4 v v v v v A4 A4
HE AR HE AR HE HE SR SR SR SR AR HE

EIERER

BFEAR18BBKLU10R18B (REBDBERERR) ICREZITRV. NG D E
HEICEDVWTNE DD EZITIEVNE T,

ISR R TR S DSBS S5 B GHER S HFT.) BELET,
RBIE LT ERMEOREICET 5T L2BHIC BEMBEOIESZHELTHE
SBERELE T 122U HEARENDEOBE(C(F. HEETEDENT EN
HIET,

| D EDARA—

EEE EEN EEE Gl EEE GEE BN R EEE G R G
v v

Pl 7B

X EREFAA—IRTHY FFRODDEEDZILVWE LT ZDEEICOVTRIE RIETDEDTRBUEEA, !
L XD EEERF NS DI HCE DV TERERHNRELE T HOD U —EDEDNEZSHIRTD |
i BDOTRDIFEBA.DEENZIODNIBVEEDHIET . :
P X T 7Y ROBREMBLEEHUET RETA F@IMREIESNTVDBDTESHIE A

ER L E IR

® HRANDEEREF TEVLE A,
© REEFFASNDKREESICF . FIRZRIFTEE A
O NEBEENDEERRKRER. . TEVE A,

7N

4



ENKISCEEEIR

TA DKEREETIR
PE L AVEVIN

[N A EEICHATHEERR]

O DECE (. FRETEDFRLEFELD  REGEEOREENOSILVONETIT DT DEEEHZIDODNDE.
T DRSS BEMEALITHDOET,

REEFETHERED
ZHhbNDA XY

PEE

REFEOWMEE

@ ECE (L.

STEHEPICREU NG (BREZREOESFNES LU IRZSTER) 2B A T
INONDBEDHOET . ZOHE . SEFREHOREMEAFRIHIREHELNTFEIT DI LICEDET .
Tl DEZDKER. B FULEHEHBEIICHITD T 7V FONRBERZRIBDTEHOHEE Ao

GtEHMRICEELNRZEBZ TRILWDbN515E5)

(MHRER D SEEMED LR UIES) (FHARER D SEEMBAH TELILIES)

10,550H
MEETE: )
i e
10,5008 . | ‘Com’ & 10,500
100M .
*50M \\\
10,450H *. 10,400H %
*500M *500F e 2
(@+@) <450 (@+®) & ooml | =
(@+®) ek
*80M 10,300H
[ T *420M
(@+®)
HIRER LEREE LR HIAEREE LR LR
S SR S SR
* D EXIRER *50M&ENERL *DECXIRER *DEXIRER 80 &EREAL *DBEXTRER
500M 450H 500M

420H
() DECHREE ORBEREOESFINGED JUQREEREZOFMRZSOTERFSUICONRERRLES SFUONBARETT .
DEEF DEAHICEIE PENREHSZIDNETT,

¥ ESIFAAX—ITHD  REDDEERCEAEMEBAZRIET DD TEHDIEEADTTER TS,

@ REED T 7 /ROBAMEECKOTId DECED—EF I EEHY REMNICIFTAD—EBLRUICIEZ TS
BENSDE I, T7 > RIEARDERKRICED DEEEEIDEEMEEDIE EHDDV NS D OfZEEEKR T I,
GE)[F-FHERZION(BL) | OBHAA-JHETH.




ENKISC LRI/

[REXNRT 7V FOBE]

QLN BEREEERERCOBRICEICOHDTH EELRBIEENHIET,
1.UBS(CAY)USh—=9 )L A4—=)LR-T 7> R (USDAN—RIO—=)L-TS5R)

B/ RREER

TARVFEONEREETE HE

ERDRKTE

FEULT RSV EBHREWNIC KD MITH R REETZITH I KEERDHIIN
SEITDEEDICENRABLCBEOAN-—RI—-)VEEZEIEGHEDT LT &
KEDA VA LENEDEREEFHEDOHRREDEI LT,

5 E RS E

1. FEULTERSSILVWEBHMREWVIC KD MG RR TR T2 T8 SAKBEEREDRIAN
BREITDELHDICERNKIBIOCBEDHN—RI-VEEZHIGHED LT,
BKEDA VA LENEDEREASFTMEDORRZHEULE T,

2. RENDERE(ICHCOTE RDFEH TITIR D CEZBALELE T,

- KEOKE R PRKOPN S EELPEAKREV. TNOSDREMS KU HHEMEE(C
BEHU BRENRBNZEELE T,

- REWRBROPN O, BIY—DEEFZEIZRL 1008 MZEELE I,

- BEUK 1008 ICIRAIEUCHFEBR CREZITIRVE T,

3. @R DAN—RO— )V DEECHIc>TIF RDATHTITROIIEZRERE
LE,

- BEOEENTICEDERIHRMOEHRNGHKM LR RFEREZDHE(CHI100
WRZE3IDDTIV—TICHEL. IIL—FTECF Ty a v DERNITHEMBSZERTE
LET,

REBNCEIC EZMADOI—IL-F Y a3V DFEHZEEN (TR ET. AT
2av U TVLADESEKADE LR ESDE I h—IILU Y-V ZBKLE T,

4. BEAN—RI-VEEBOERICK) . Y3V UV LAOBREDEULE T,
BEHN—R IV CE RIS IR NILOI—IL-F TV 3V DT ZTRNE T,
ATV 3V DAN—FKGBE. HT SADEEHREADS0%IZEEITDTEICKI KNL
DRI TBE LN EDEDHRERZH T UE T,

BB R MW FE

B ERSERIC U CHFERO0.705% 2 E
(BEBER AELEREZSHET.)
UL ZDMT 7Y ROBEICLERESBRESENNNMIE T,

KREBEB=H

UBST7 Y M NRIAXY N AAZ-TA I —




TA DKEREETIR
AL AVEVIN

UBS7ZEY K- IRIXVFIDONT

UBS7 v b ¥RIXY ~TIV—TIF UBST IV —TDEEERBFIE LT #9274
JKHDEEZERT ST O—NIVIFEEERTIL—TTY, (20245F6BKIRH)
UBSZ)L— & AA A2 A MM E T DG ERERE CTI . TSANN—MNVF T
BEER RERTREDERZI O—-NIVICRRALTVLET,

2. 940-X%x—FPybhIP-TFUR

ERDEXRTE

ZEUCINBEDERZEHS U CLREERZETRVE T,

FORERE

OHZETOBESZHLOCIREL. ZEULEINGDERZH UL CEZEERZITRVE T,
QOHEBEEEANDREICHIE>TIE. FREHENM ER1E. NERICEWVWTA-2/88EHL E
DESRLVINV—Iv)U-R—/V—(CIHEBITDEEEARELF T,

BB
w M

il g
ot MR

VE

MO EE A

o el
gw‘l

= #

K7Ly bR IX Y MRAEH

(AN

/]



\

P

EURD

BEEMBFOEER

ST 7RI, Eibid)&‘)%ﬁﬁﬁﬁ#%l:?ﬁﬁ LEIDT. BEMAREHLE T,

LLDDZ

JUso —

'E“‘TIZ'L\é’E)G)Z“(IB( CZNZEE[ADBZ ENHBIET,

REEEEFETELERRBYET,

EFREHER

Ay

ol O F E
[WEZEEIRT-
EARAURT

BRI, BUG- AR BRITEROFRRE. mMBOFLFRRULTCEFHUE T,
FITERENMRENL AEZFICHOIBEICF REESN TN TERIRDT LD
HUE T HEABMDKMD B UICHZEICIE BEMBEN HEITDERERY.
RETAZELATIEN BIFT,

RBEFHURT

NAEREEICOVCRH . EEBEXRDMBREDED. BXANEDHICHITEIRE
U—hDEHDEEZZIFTE T MANEGREECOVT. BZANBEDEEL— MY
AEABICEAREEICIE BEMEN T EITDERERY RETAZEAD
TENBHUFRT,

AN—FII—=)
BB o F A IC
# U X 7

-

D

(KR AN—RI—)UEE )

ATV TUITLOKER F T 3V FTHEIRE O MKEE, HEF) T EMAE.
HMZEEORS T UT«) GEEABE TORRE. FIKE EL BT8R, TiaE(C
KURESNDIH ZEILE T,

BRI EB R DOEEZF(CK) I—IL-A T 3V OFHIEBENZE L. 18K
EHBDBEN IR,

HKRAAON—RI-)VEBTE KEN LR UCBEDE LAV RNBRES
12D MDD HRELICIHE ld(]‘L;—C&“éﬁi%b‘y?éﬁ”%—l%léb‘373’)553“0
HISBEERZERCGE KN TELZORIEYOKEREZITEEL D,
BEAEMERADOE IFHRMICLEN TR PN TR TREMEN HIE T,

R AN— R I—)VEBS TIRMERIERR TS ([CH/N— R I—)LEISZBE T B
K EREFOMB LN RNAMERIEMCECBRESNDBR. WERRI S TS
EEOBE(CHUCHLEIT BTN HIET,

GBEN/N—RI—)VEES)

ATV TUITLDKEG, AT 3V FERIROREKE. ERTEME. BB
ZEER(RST+UT ) GEEEFE TOHEE. SFIKE BRFICKIRESND
JEH EBULE T,

cBEBKEPEBEEROZEHFICKII—)IL-A Y3V OFHIENZE L. 8K
ERDGEDHIET,

BEAN—RI-)VEEE TR AICHIT2ARNLDOREL— M ER UGG
RBEBEBIRESNZICH. BEHN-FI-IVEEZEEURN >IBSIC
NUCKRERRN S BRI DUREMEN S I I MEBRBEZERICIGE . HIC
NI DARRIVD TELZDRIEIDKEREXTOELTH, BEMEADDEF
REL—MCHRTEPN(CIRDOREMEN SR T,




TA DKEREETIR
AL AVEVIN

RENRE-MEICHNT BG-BFBBOELEFICLIUMBICRENELLHBE.
AVRU—-URT | FFESICHUTHLBRFNRITSNCBE(ICE BEMEN FTRAICTE
Ufch) BT o1 ERDRE#E B2 TEN B FR T,

BB ZFECTIBCHANN— R I—)VEEEZFE MR OTHBIUF T3y
< D flt | DERL) I HiEHREPTHIEEGIC K> CFSERAFS NS CHE TR0
ZEBEBIE T, CDGE BEMEN NEITIBERERIET,

HEEMEADOEHER(F. LEICRESNDDHDTIEHIE A,

ZDthDBE R

H7 7V ROBEG|ICEUTIE. ERERESG [EH37%D6DRE (WowdI—-UVJ-
Z7)DEAFHIFE A

ST 7V RE KEDHENHFREUVERHARB CHNERZFICIDNENELIBEP®
FIBEE MEBICEVWTHBRENRZEUVCEEEIC, —HHNISHABEDRENMEN
EFL. . TERBHNSHEFCERMBTWEITERVWIRT BEIENRSNTLEDS
URINHIET

CNICKY BEMERICTAFTADKEZRITITOREM P IREDHAH DR FH
thIE &R OREM REREDBILNDELET BOIREE N B KT o

HI7VREF EBREBICEDEIRETIREBILIASFICOVT. ZOMBHIAF
TERBRV.FEFAF UM CFHE T NETIENEEZDGGCIE EIEEHIMT S
ELDBOMERESH AL RO BDMS TFHAEIT DT ENHBIET,

U I DERAFH

BB TIE B EENREVCERURA IEE(CRETREARAEHICEDE ERAER
ORI UEEEBEBS LU REARN BEENFCEEENICEREAPBANODE=ZIU T
ERZEU ERAURITDERZITIRVET,
RESHATRK.RHEVRIEBICEITIREZED. 77V ROEABED R T
UZRIDEZIUVIREEEMIDELEDIC. BRABWILRDETE - BRI ExE
TIEVET,

R 2F L ORENEY R 7 EEDBEYIREBOER REN D R T EERES (T DNT.
EEBULET,

(AN
V)



EURD

SZ1FH

TEEDT ST, T7VRERRNBEET S AZEEENICHER TEDLSITERLIcDHDTT,
BDT ST (FEESFEHICHITHEEEER (FAKRICHIIPEE 1 FRDEER) DT - &K -
FINVE. T7VRBLUTHDARNBEEI SRAICOVWTRRULCWVWE T XICEDT S TET7VR
DBEESFHEICHIFTIFREEROHEHBZRRUTCVNET,

J7VROEBEEREDEEFIREREMBEDHR

fthDIRKRNGEET S AL DEERDLEE

(91 OREKREETHRY A Vo U7 L (BRSER)]

(M) (20194F 11§ ~20244E108) (%) (2019411 B ~20244108)
40,000 100
30,000 75 598 62.7
47.4 o) g
20,000 seetags® 50 o 42'1 — =
10,000 W 25 = = - 153 210
| G121 0145 “23Loq1,29 oo 1
. . : ' g4 582 | 067
A A K15 A A
25 L 95 A 55 61 gg
P aes T 24 g,
-50
T7 R OEFEEEE () ORKIE
I 3 i B 75 o FHgE -
+nﬁ$ﬁ;x§§$ﬁﬁ§§(zf§m) AEEi/J\ﬂE
-100
2019.11 2020.11 2021.11 2022.11 2023.11 2024.10 Lyub BAK SEEHk FEEK BAER LfEERE FEES
(94 DAREMEETHRY A Vo U7 L (F2LERER) ]
(M) (2019411 8 ~20244E108) (%) (20194E11 H ~20244108)
40,000 100
30,000 75 598 62.7
47.6 o o
20,000 sectagss 50 o 4?)'1 — =
10,000 W 25 SN R 153 2%3
' S 121 © 145 “E ., 2.9 o 0
. . : ' ji4 o 518, [ o6l7
A A K15 A A
8 A 55 6.1 3.8
25 95— 124 8.6
-16.7 -19.4
-50
T7 R DR (G ) ORKIE
T \ o 3t -75 SEHIE |-
—— N ERE B IR E R MEE (L) ABIME
-100
2019.11 2020.11 2021.11 2022.11 2023.11 2024.10 Lyub BAK SEEHk FEEK BAER fEERE FERES

XBEEISAF. T7VROBEERNRERLTCVDEDTIEHIFEA.

XIT7VROEBEEERIE, HEE @3 IE) ZHEEICT7VRANBIREUCBDEHFRUTHELLDDTHY., EED
BEEMIBICE DV CSHE U EREEREFERD BN HUET,

XIT7VROEMEERICEVT., BESERS DT —IDEHTERVBEIFUTDIL—ILTRRLTVED,
OEBEERICZYT DT —IDRVESICEFRTREINE Ao
QEMEERNEH TERVHE—ENHIIHEEICIE. BEHITRERERICOVWTDHFRTRLTVET,
@A VTYIRTF7URICBVT.OQICEKETRIBESICIE. HHHBICOVWTRYFI—TDEREZERTRELT

N

a
N\



FA DKEREETIR
PE L AVEVIN

REEITAICDONT
H & #k:BL=HAHTOPIX
SOEEM MSCIOT T A A VFwI R (BEZiAd. FAN—X)
EEG  MSCITY—IV T - I—Twbh - AUFVIR (BLZAH. FAIR—2)
HAEE : NOMURA-BPIEE
SOEREE  FTSEHFREEA VT VIR (R<ER. FAN—X)
FEEE  PEILHY HNXUS - RUR - A VFWIR— IRV VT - I—wY JO0-NI FAN=YT7AR (HR=2)
MIFRUCDOWT
@i LA S TOPIXDIBHIBE XU BHEMICH D IREECFEERE. KX att J P XEIFZEHRA a1t J P XHRHOREER T
AT TJPX] EVWWET,) OHNETHY., EHOEDR. BHEOLR. FRREEEHMICETS T RTOERN - /ON\D
BRUBHEHICH D DIZEEF(FEIRICREAT DI NTDERIF ) P XHELFET, J P X(F. EEHDEBHEDELECFRERD
BRR. BENETHICHL, EFEEVEBA. @MSCIOITA - A VFVIABIOMSCIIN =V VT - I—=T vk - A VT
JZ1F. MSCI Inc. (IMSCI)) WRFELICIBETT . AT7VRIE. MSCICK>TREE. #E, FEFELINZHDTIHFRL,
MSCIEART 7Y REFART 7V RAEDVTVEA VT YIRICEALTLNBREADEVFB A, REZESNICOVTE
IHE57EITELZEW,. [hittps://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
EfElE. NI T1—YrU— - UT—FROAVTITAVITHARH D RKRT DEAN CHITS NI R BN EBOHHERED
EaZRITIRENGHIEN T, —EDMI ANBECE DV TERSNICEBER—NI47UF DN T3 -V AZHEICEHINFE T,
NOMURA-BPIEEDHINEAEEREE T DAt —UIDHEFFEHICIBBL TV T Ko, BIfLIFHZIERDIEEN. T2 BRAME
RIATDHDOTRIBL, TP7VROBARREFCEALC—YEEZEVFEA. @FTSERFRERE A>T vIRI(F. FTSE Fixed
Income LLCICKWEESNTWVBESA VT VIXTY, BHERMIIFTSE Fixed Income LLCOHWEAETH Y, IEHICEIT S
INTOHEF)EFTSE Fixed Income LLCHABLTWVET . @IPEILAY ANXUS - RYR-AVFVIR— IR—I VT - —
vy 0=\ TAN=VT7ARE, BEENMBVEHFBTIBRICEDIIERLLTVEIAN. J.P. MorganldZD5zEals -
FiEMZRIET2ODTEFHIEFE . AIEHIFFFHEZZ T TERALTVET, J.P. MorganhSDEHEICKDBRIAFRRUIC
BN ZEER - (F - BRI 2T EIFERHOSNTOEE AL, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.

N
ol




2R

Q@M IKEMREETHRIMV a LI L(BADEE)
202410831 BRE

KIBEDEFERULLDTHY., FROMRETRE - REETHELDTEIBNEE A,

HEMEE-MEEOHTR
40,000 LHERE R (20154108208 ) ~2024%10A31H
HAE(mEE 5,112
T SR 6.2{=M 30,000 . 30
. % it
HAEMEEORE % e ;é;
#ARd Jpyk i 20,000 120 @
* M =
1HAM 46% M =
3NAMHE 2.0% m L""».\ A
ShE T an 10,000 e 10
K3 23.2%
KE=2 | 30.1%
54ERS 74.9% 0 : : 0
Eﬁifﬁ 110.0% TERS 2018/10/17 2021/10/28 2024/10/30
SRR (AEh) HEEBINEREEMEE (Z£kh) — EE(MEE ()
X FEROI EEMEABOMER 1Ll XN ESHRERLEMEET. 2EE (BB EHERCT7Y FABRELEEDEFBLTEHELTVET,
(SRS HRELEMEIORERTT, XEEMBOHEICH\TEENERSER B (STHM) JERLTVET,
SEOHET (10,0000 %70, BisED)
Ef1EM72BEE&5T5: 600 BREXRNEEESETEE: 9,250
= 05 #| = 06 2| 97 2 %98,ﬁ,ﬂ|§ﬁ 99§>ﬁ|’$100§,ﬁ % 101 ,H,ﬁ|%“102,ﬁ,ﬁ 5 103 3| 2 104 28] 2 105 8] 2 106
23411 8|23 128]| 2451 B | 2428 | 2453 8| 2448 | 24558 | 2456 B | 24578 | 2458 B | 24598 | 244108
50 | 50m | s0Mm | 50M™ | 50Mm | s50Mm | s0M™ | s50M™ | s50Mm | 50M™ | 50M™ | 50M

KB, NESEAHEINTERRANRELET . BENUH— EOEONREBHRT SLOTEBIE LA, HELDZUDNEBAEBNET,
FEBREOKR

ML, MEERBECHTEILOTT,

fHALLII0T7V 1

EREt4 T7V R4 te 3=
UBST7EYMIRIAV AL A-TA-J— UBS(CAY)US b=5JL -4 =)L K- 77> R(USDH)N—FO—=)L-DF2) | 98.5%
RKHT7EYIIRIAV HA)RE=T Y- IHF =TV L 0.0%
&it 98.5%
FHUEEDHER
L7V RICERVFI-DIEHNFEE .
100%
50% r 03 am 124 171 o %1 13.2 16.0
0% | | — | — | L | | — —
-50% - -8.2 -6.3
-100%
20154 20164 20174 20184 20194 20204 20214 20224 20234 20244

77V ROTERINEE IR Th kB R EEEMBIOKEETT,
20154 (355 E H (10 H208) HhBEX, 2024F (31031 BETOEZEEERLTVET,

FRAEHOR—LR-JETERRADVFATINTVSIESHHIET

a
N\



T4 DKEREETH
PE L AVEVIN

@M IREM/REETHYIY a TUI7 L(F2ERER)

2024410A31 AR KBEDEFERLZEDTHD., FHROKRERE - RIETHHLDTIEIHIEE .
HEMEE-MEEOHTR
sl Ea—} ~
25,000 LHERTEH (20154108208 ) ~2024410A31H £.00
HAE(mEE 20,792H
WEERE| 11EHAHE 20,000 075
. = fit
HAEMEEORE % - &
g | vk 15000 050 &
i b
DA 46% M &
3N A 2.0% A
670 A S 360 10,000 0.25
K3 23.2%
KE=2 | 30.0%
54 75.4% 5,000 L L 0.00
B 109 6% LR 2018/10/17 2021/10/28 2024/10/30
SRR (AEh) HEEBINEREEMEE (Z£kh) — EE(MEE ()
X FEROI EEMEABOMER 1Ll XN ESHRERLEMEET. 2EE (BB EHERCT7Y FABRELEEDEFBLTEHELTVET,
(RS EREREME OBEETT, XEEMBOHECHVTEENERSES A (SEHH) RIZRULTLET,
SEOHET (10,0000 %70, BisED)
ER1EH2EEE&5T5: 20M REXRNEEESETEE:  110M
SETHI| EHA| 559 HA |5 10 HA55 11 HAISE 12 HA| 55 13 HA| 55 14 HA[SE 15 HA| 55 16 HA| 55 17 HA|SE 18 A
194 F 194108 20548 |205E108| 21F4 A 214108 | 22F4 A | 2246108 | 23F4 B (23410 8| 24F4 8 | 244108
104 oM oM 10m | 10™ | 10m | 10Mm 0 0M 10m | 10™ | 10Mm

KB, NESEAHEINTERRANRELET . BENUH— EOEONREBHRT SLOTEBIE LA, HELDZUDNEBAEBNET,
FEBREOKR

ML, MEERBECHTEILOTT,

fHALLII0T7V 1

ERR#4A J70 k4 =
UBS7EYMIRIAIR A A TA - I— UBS(CAY)US F=AJL=4—JL k=77 F(USDAIN—RI=IL-D32R) | 98.7%
K7 EYMIRIAV B HADI2=T Yk IYF=T7UR 0.0%
&5t 98.7%
FHRINEEDOHTE
L7V RICERVFI-DIEHNFEE .
100%
50% 03 a5 12.1 16.7 23 330 134 16.1
0% | | — | — | L | | — —
-50% - -8.1 -6.6
-100%
20154 20164 20174 20184 20194 20204 20214 20224 20234 20244

77V ROTERINEE IR Th kB R EEEMBIOKEETT,
20154 (355 E H (10 H208) HhBEX, 2024F (31031 BETOEZEEERLTVET,

FRAEHOR—LR-JETERRADVFATINTVSIESHHIET

N
4



(AN

]

Fh - FHESF

HEHAHAE
B A B (I REBEMEIABAFCEIO8EMEUTRFTERENTEDDEAL
B A i 3B BARAZMSHORSHOOEEME(150OHEY)
B A £ £ RERUNTEDDIHEFTICEZIALTEL,
B T B 4 REBEUEIOBMNEUCHRFERTNTEDDEM
B £ i 2B BREEAZNHOBEHEHOEEMENS. SEMEBREZZERUICMEE (1 h0OH2Y)
B! & K 2 RAUCLUGESPAZMENSEELCOEEHENSEZILLLET,
® Za2—3—JssEG AT, OY R VEESEE [T, A REESSEGG AT, — 21— 3 —J DIR1T.
OV RYDIRTFRIFF2—UvEDRITOVTNHADAKREH
EBIA (4 b ik B @ ODEFD. —EHENEDZILWVWEFICKZEZRITBZNNHDEULCERERHENEDDH

B A i U B RS

BADHAHE

124

&

il

PR

BAREHARM
DS KUEHEL

AMYFVT (FHR)

5

I

it

A

&

4

Bc

XICE U BABAHCDOWVWTF BT 7Y ROEES IR REICEADREZZERULT
BRI ZEITRDOTENBIET,
CF) BARMPLERE BRFERH T FRERHEICBEEGHE TS,

RAIELT. FE3IFI0NE T BRFERHMATEDEHFHREN T I LIcBD)
BB RFERHICEOTIRFERDHZENHIEITDT. KHULIFRFERMICHEEDE
FEW,

2025181180 52025F7H11BE T
(f&TRIICEMEISBEHEZRE I CEICKIERMEINET.)

SHEMEDESERZMBICITROICHICKODIEERAHCIFHIREN B IF T,

ERIEGES [FTECHIFTDEG |DELE NEREES | DELEZ DM PO ZE/RNBIEDFHLE
LB EICE BABEDRAGDRMFZRIETD L. T TICRMIFIEBADEIAGZ
BUEI &N SBUERT,

[(BANRA]IBKIUF2ERER ] OB TAAYF VT (FIER) ZITIRDENTEXT,
2015F 1082080 52025F10817HF T

QI ERENRETDHEANEREGHENFHRUBVNILLEBRDBEICE RERHLE
GRDOAEFERNZHENL. BFER T (R LER) S8FT,
Q@ XDVINHDBEICF. ZBFERMF . BRICEHEORAZESR L. ZERHLEEGRD
DA EFERMNZEHIL R LEETEEX T,
- ZWEOOYN30ROZ T EEBOIIHE
- BEEERNZRNTD LN RBEDCHEFTHHERDDEE
CPOZEFIBRVBEIFELELICEE

(BRDEE] BR18H (KEHDEERERH)
[F2OREE] BF4R18HH KLV I10R18H (REHDHEREXH)

(BR2EE] #1200 NEHEAHICEIVTINEDDEZITRVE T,

[(F2RER] F200. N DB it ICBEDNWCNR DD EZITRNE T,

(BT 7VRICE [DEEBREI—RE[DEEZIVIT—R]NHIE T R3S, HH
FBOTRERI—ABLOI—RABICDOVTIREERDZIHZBENHIEITD T RFEBAFIC
DEGHE TN,



TA DKEREETIR
AL AVEVIN

EEZDREZE BI7VRICDONT2,000EM

/\ ==}

/N &  EBFLREDIAEICKIITIRVR—LR— [https://www.daiwa-am.co.jp/ ) [TIBHE L FE o

[(BRPER] (COVTIFBELIAB IV 10BDFEMRGSUI(CER. [F20REE](C
E A | & 8 DOUCEFBHEHRSIUERIICERL. ZXMERARSSZH5H UhBHBREBWLZiZW e
CHEAICHEBITUE T, o, BFRMZEEBRSNIBEICE FTEDHEC KRR LE T,

A L (IR TUREBFEE U CEURONE 9, Fo B2k e AEAREOERE S ) FE A,

REMIVRERFEIIEOE £ —EDBH7Z i LTS G ICNISA (D EEIREIFERITHIR) DE A

WREFIFT,

ST 7V RIENISADMRTIEHI TR A

%2024 F10AKRBEDEDTHY FENWES NG HICIFEESNDHEN H
Fo

R OB OB R

T7VRDER - HE

REENEERNICREITIER
R E BERORS

RFTRHDBICED DX BARKOEGHRPAFCSERIFROREMH REBROIRM B
(EBR)3.3%(#i#k3.0%) #HITEFDOIMT I,

BRE(CHVNBEERIERFZR DD RENEN SR N.
S EICEANSN SR,

BARFHH

=R E R 20% ElC | o _
EREE D 0.20% e A A DRSSO DR LT LR DRERLT
BrtEs LE T,
KREENEEHMECHENICAIETZER
B R = BEOANS
e . ) EESEBAORER. OC0ELHEOMEERECH LT
B D ionon | EROFERUCELEELE . ERERRAE. S0 LN
= F ee2m B4 DEEIZE S NED ,
- 0.40% S ROEEE FE. SEAHADBRISE. B fED .

& 4 EREE BRRSEOEREDTHETT.

(BER) e . B B S EREDE. ENTOT 7Y ROEE. EA
G 1) B F0.80% OB =D TS,

SHai E%0.025% ERGEOSE. 2Fatth5DEEOEFORECT.
BEHRET D
BEEELSE ER0/05%EE  RENSTrYRCBIZENSEREETT,
(EREERES)

EEBEWICAIBTS
E R EEBEE B FT%X20525%FAIEE

(BRREEREFR)
ZomoBE R EERM. AT EROTERTLFEN. YRS
= EESEMETCTaBURERT,

CENNEREEBROED](ICIE FIRHEEREZRUIEN DD E T,

(F 2) [ZDADERA - FEHEH [C DOV TF GBRRIREIC K ZEEN T2 BRIICHIE, LREIEZRI CEN TEXREA.
XBARFERIOWT, KO ULEIRFERHICHBBEHE RS,

XEAEEEHDOBEFEMEN S DSHLWNG BETEAR T C(HMEFTR TIHICTRONE T,
MFHREOGEEAC OV T REMBEFICN U TCERIEIDT . RRIDIEN TEEEA.

(AN
NV}



?ﬁ y ?&*ﬂ% A DHEE BT

P A WAVEYIN

BT IFRICEEHDIFHICEAINT T,
LUTFOXREF BEAREEORRHUNEOHRERTHY FEHGEFICLIVRBDHZENHIET,

IS 5 B s
SRS PSS oL UCERR®
\ 755 5B B3 L T20.315%
Be (@O)BBLY  FERSLY | EEESLTERS
i ELYAL A (RH0) BB S ORI O (EEE) (OFLT20.315%

CF) g st EEESRIFTE RS JUH ARSI NE I,

N EBERIEROBEA LB IEBZE(CIE DEBOREN LR LERBZDGZENHIE T,

¥ FECIE. 2024 F10BFRIBEDHDTI DT BEN WIESNIIBEEC R HEENEESNBBEN HIFT,
KENDZGF LS EFEBFIE T,

XBE DEIRVOFMIC OV TIE HBBFIRFICTHRIND CLZHEHLE T,

(BEREO—EHTAD—ELRLICHITSES) (FEREOEEHHTAD—ELRLICHI T BHES)

LB RS
s HES) FEEN AN
(RS 7 e < |sRinES)
) RLEHBEN, )
BrEED e ZOEEREIFHER ®BREED ol
B AR Fihig TADFHLET YNt Fihik
. o TALRS .
EEME | (wRiHEe) 59 EAEAMER
(4HMERITA) {BRITEA gﬁiﬁmut (SBRITA) {ERITTA

EENERE - ERTAREED T 7 VROBAMEE) Z LESBAHNESDDEETI .

THRILRE - ERTAZ TEDEDDSDDEE T DERDKREEZDERTAF. TALRE FR2ER) DEEZIF
(HRDER) RALET,

BB T 7 R B R oo
f WRBE (D+Q) | ERSEBAOHE | ZOMBADHEQ | |

IA DREKREETRY A VaTSU=T I

(BRNER) 2.91% 1.34% 1.57%
?ﬁg’j@ﬁﬁj)iﬁxﬁ‘y% DL AVEYIN 2.93% 1 359 B

| CUHREARII$2024%48198~2024F 108188 T 1
| OCURERPOER - SECHD SLBADKE (FAIE LT, BEFYE. SERAFHRS JOEMISNE #E3d |
L FBA) Z. BhOTSREEDRICHCOFHIELME (105Y) ZROBCRULE &R T97.

| XEFOMBACIE. BEET 7Y RICHDBEANSENTVET,

| XREE TP Y RCBVT, LEUNCSENTOBVERIFRHUL TS FE .

KRBT 7Y ROBRAICOVT, FESNICHENRE B8N G FT.

| XINSOEEHLETHEETH Y, FRICHE ULBRAOEREEBYET,

| OKGHBICOTHELTR. NRBEOBERRSE (26 EIBTIL,

[ AN]
]





