iFreeNEXT
FANG+1 T w 7 R

~IPIDITSAAITYI A~

4TS vol.1
IJIMAAIYY : BiRREARBICEAULT

BEBALT=VWVERLb

2018%7H27H

u 2018%F4-6 AHIREZ32 (1 THili(d B LE¥ 19% D=5
u Y@EE1-Y-FIAROEBEICER

B REABADKED S =5E

JIAZ2TvI0kkMiE7H268 (GRIDEFR) | #EN-XTHTEEEHI19%0ZZERBDELR,
2018F4-6 AEIRE (G, IBIMERZHARULBDD, 5 EEI IS FEZ FEIDZCETAREKKREENSERL
RDFEUI.

J1-F7—CFO (REHBEEE) N7-985H8. 10-128 807 L ORREN M ATEREHALE TIHTEEF %
EEIRIER S BICAIEREUIEENA T ABRERDFELUR,

m 1-Y-FIBAHOTIRNIEWE

55 LD THRN(G. UGB DIRREB DIV - FIRIBEN TG FEZ FRIDECENKREKEEELE. 1HHDD
I1-Y-E8(314. 7{EAEBIFERHALE T22HTIENNZHEFFLE U, CDIBIIEAFELIZECHNZ, T8z TEID
FUI. BITUHAL LENTE BN EZ USRI TH DL 7T EZOMMBIBFIENUFURD LRGN BRI (Fim
ERDFELIZ. BINDIBANOWT, Hyh—/N-JCEO (REREEMEE) (FSARNSHEITESNILGDPR (—#%
T—ARERAN) X10xrEzIEREUFELR,

m YEEI1-Y-FIRROEMRICER

SEIORBETE, BEKICHFD1-Y—

BOMUMERUZZENKRERKREZE  (BR1) BRVIT1I1-H-H0EH

SEUIT, BUNORDDIRBIEA LS~ rEpmr=Fa—v—#& [2018%4-69m RIDERALL

BRI RRZE(CEB DD RIBH DI EN G (BEA) (3320184 1-3557)
9, FIRETE. 1-Y—BROTHR |26 1,471 L.5%
BICHIS SR ARSI BIe T 5 W
DRI T O—EERDFUR, Z3UTR TR ca6 3%
{EFELIECEITZE*LOEDFEHH 1~ S5ZOAhitE 461 1.8%

Y—EOLEHEICORNBINMNERINET

%1 General Data Protection Regulation®B&T. EUICHIFBFTULWMELNIBIRIREZE DR A DTE

MU=V T DRI, T — LN = SRR AR
KB D MY TR D IO ISIT D TER ) & LB FHALTZE,

MR EZEOHELEE H LT 20O TIEHVERE A,

AN EISEE

Daiwa Asset Management



iFree NEXT Fund Letter

iFreeNEXT FANG+1>TV 92 A

RBLIAHDIRE., MT MEEEFTEHAE RUBmREE) | ZC8LIEE),
77V EFOE -5

7Y OB

KELBEEOKRIICIRE L. NYSE FANGHEH (AX—-2R) DESICEELUICRERRZHSLET,
CE) Mtz DR (GEstal®s) Z23H#5 9.

ONYSE FANGHCDUT
NYSE FANG +8%13. REHKTO /O0Y—&ER—-(C, JO0-NIUEBRREEICBNTARDETICKRESBFE
HEEH, BVNBEEE I IXKE LIBTEEEXNRICERSINICHKIEEETI,
NYSE FANGHEHIE. CNODTEHECERBIREULENR—FI 2 U A TERSINTNET,
TR, TFANG] &3, FBRM CTHDI 1 AT v (Facebook), PV« Ry« 3/ (Amazon.com).
Ry 2w DR (Netflix). =) (Google) MBXFEDIRNECENDTY,
NKUIBHIL, M (36912 B) CEICEHERFEERDIDUNSYREFTRINET,

27V FORES

1. RBIEULUT. NYSE FANGHE#I B T DERMICIREBLET,
2. ABEHIRDELERTDEHDAEAN Y IFRAE LU TITRNEE A,
3. BIPYRIE DPIU-DrYRAATEREZGFLENET,

Y =TPYVERE TFANG+I YT VDR - ¥TF—-D»Y R T,

X<DOULLIE MNRERFEHEE XYEHRRS)) O 17V F0OEY - H81 Z2IEES0),

NYSE® FANG+™[4.ICE Data Indices, LLCE/Z[EZF DR ESH (LI TFICET—2 ) DB FEEZET
5 1)  NYSE® FANG+™E# S KU'NYSE® FANG+H™E# (HAR—2) (LIF[E#) #F)B T3S 1
TYARFANG+A VT v I 2T —J 7V R (LT[ 27V RDICEWVT, AFGEH R EEEEZEHT
SRS TNTVFE T AR EE R TSR LU T 7 RIF ICETF—F L LT AR T —,
AREs, R ERERETN TR DD TIF G ICETF—IF. S HBEBSR. BIC TPV RADBED
FUMECDOVT, EEFEHNM—RNEHEHEO/NN T+ —< Y AFBE TR EICDOVT. LWHERD
FPRIEZ{TOBOTIFEHIFHA-

ICET — 9B LU ZDE=FHE T BARFCRBTRORIAE TN . A YT VI A VTV IADIE
FICFZNCBENZTRCOT—I(CEALT. BRUEFIFEBEOENADEESEDTTORIE
BRBICER U . ICEF— 913 fo & A2 DL S BIBEDTREEICDLT, 551, HERIEE. B,
RIE00, /- BRIVBE FIEDELESD) (CN T BEEGBAINTLEE LTH—ENF B A,

“NYSE® FANG+™" is a service/trade mark of ICE Data Indices, LLC or its affiliates (*ICE Data”) and has been
licensed along with the NYSE® FANG+™ Index and NYSE® FANG+™ Index (JPY) (“Indexes”) for use by
DAIWA ASSET MANAGEMENT in connection with FANG+ Index Mother Fund (the “Fund”). Neither DAIWA
ASSET MANAGEMENT nor the Fund, as applicable, are sponsored, endorsed, sold or promoted by ICE
Data. ICE Data makes no representations or warranties regarding the advisability of investing in securities
generally, in the Fund particularly or the ability of the Indexes to track general stock market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND
HEREBY EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE WITH RESPECT TO THE INDEXES. INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT
SHALL ICE DATA HAVE ANY LIABILITY FOR ANY SPECIAL, PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL
DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.”
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