|

__Fund Letter ; E
HRTYFG- A ERTovR A ET77K201604 =
(B :RTRTY201604) =
B4R EEOSHANSE =

2018¢5ﬁ36;

TRIX. THRTYFG-HEB TR ET7RK201604 (ZF5: HRTY201604) 12 BREBY . EHLBLLEITFE
ER

ST, YI7URIX, 20185 158 ICF4AHEHIRZ L Z  HHAANTNSEHDOFIEYKEDOAYCOARNELZEE
LT INEDELZ10A (I FAYEY, FIRNERMLELI-CEEZTHMERLEITET,

HI7URDREAEHIEIUTDELSYELGH>TVET,

OAEMREET, BEERROELFNBETER GHAREEAHFT)FELET,

QRAIELT, BEEREDEAFNRBZFDINONET HEEDELET, 2L, HNEARELNDEDS
BIZIE. FERETEOEVIEABYETS,

MOBMET, REDQHE. RESRAHICEIVTERSE(KMRERFD) NRELEFTOT, FRONES

[ZOWT, HoMLH—EDEDDERZENRT LD TEHYFEA SROTHIRFPLERRRICEL>T
T DEEODEEHIVEREENIILDOIAENMGEELHYET,

KEFEMEE - MEE - HEOHR>

LHEKEH (20165F5H6H) ~201845H15H

11,000 200
201845 A15A%E —
T SO E AESERERAEMLE
A EREE 348H 10,500 [P LSO . 4 150 4
£ &
KHBEOHTE > £ P
(1FOuEn &3l @ e
' # 10,000 100 &
REH(FE/R) HDEEE M &
~ =
F18 (16/11) 30M 2
28 (17/05) 30M 9,500 50
FE34 (17/11) 20M
48] (18/05) 10M
AN ] sk 90 9,000 ! L 0
AEEEEHE LR & B 17/1/6 17/9/6 18/5/15

XM EEEBRELEMEE T, HEE B3I EZNERICT7VRANBRELEZLOEAGLTHELTVWETS,
KEEMEBDHEICSV T EREEERA /M) FERLTVWET (RRBOT7UFOERZIELZEN),
XERITBEDREZRLELDOTHY . FFERDORRETE R T HLDTEHYFE A,

LEXOSMDFVCHIIBTER

WS EEHE, 77 ROR LB T A 2 B MO T 5720 IS KRG E I IVERENT-H DT, MIREEHIL. HHX0bH A Mz A% I HELET DT,
FEVEMAEI I RESEFBLET, L7203 > T WEE DARESEOFE TARPMEESN TOALD TIEHVEE A, [BEFREHEICAELT- IR B IO RIL, T3 THREE IRE
LET, EEEFUIFEIFELITI R ET, MEEETEL, THECRREO LT R | THS IR - RO E REERBORE ORI R TIIHV EE A, AEERTLSLT
TIEANZ W BB E R, BEERGE LSO R TIEHVET A, BEERHT, BFHETEALEZ X ONAERIENDIERL TOET R, O EMM: - 222 GET 5
LOTIEHYER A, EHIERE ORBARITREOIFETHY, FEROBRRERIZ  RAET 2L O TIEHVER A, £, Bid, FEEIEEZEZEL CWETADOT, F&E
FHOHBRSEOFEN TG RIE R THOTIEHIET A, MY EEOT TSN TODNE, B, X, B LSITEBHERFESOLDOTHY, 55 THERARS
NHZENRHVET, MYEEOFT CREBIEEA DI TWDIEE ., TNLIEHETHLES B OTZDIBFLIZLOTHY, FEEOHELEZ HOETI2LOTIEHIET A,
F2, VU RIS BB ANDZ L% RIREFET DL O TS A, BOEAIL, ISR T EHIE SO TELAENRELE T, HOOUD —EDFEDO S E R
HRTDHOTEHVET A, DEEN DN WGELHVET,

RGOV TOBRIWEDES KRIITERETE 7V)—2A¥/10120-106212 (E 3 H 9:00~17:00 ) HP http://www.daiwa—am.co.jp/

_ KUl E S

Daiwa Asset Management : 1/5



Fund Letter

(T

LITFURR R —So—DaArAIED KB E CORTHIERL-LDOTHY . FEOTRBEOEHELELTHEDTEHYE LA,

<EERE>

FAADOKEREHFTHTIE BROULBEOEFAN LR (BHMEIETE)LEL, BIE XY, EBMF LIFORTEEROE
FYORFBREEORIUGEETRIC. €T EFRERALLGYEL -, 2018F2RICADE. AV TLED LIRNLICHEI XK
EoF EFMENEH SN, KECHRT AN —BHREREZAOLILERVEIMEDNSEYFEL -, -, KEBAF
NHANWTITOHLERETEMLBEADBRENREIEHELHY . SR LRICE—RBENEAYELEz, LHL
ZTODRIT. FEIE~ADERBENREBLEED., FREEILBRAICHBLAUILEQOLENBUEHIN-CELHY.
ERIIEKRIZNFTTERERAELZYELT,

KRILBTOHBORATLYR (EEICHTHLEEELF) L. 2BICAITTHR/INLI=EOD ., ZTD®RILRYEIREZD
BEYEHICREL. BIRITO T TIILRKEAIEREIREAELLYEL

ISLERET. 77 FOEEME L. REESHOOFBWRAZTSRIZFEELEZLOD., HEEMOLRELAE
AYDITHMBDARMNEEEETRICTEHELEL

<ERRK>

LI7URTIE, FELTRHRERAETIDNERTESF DREZREL. ABEHIRIZEBT 51=0. A8~y
DEITWEL = F  BHER—IITHIADOEREBIRIVERTEET L—2av i 7 FOREFEREREEIC
FELEL -, SAARMICEL TIE, TIGFREAREAAMMITREMEDSVKNILETOESHFZRIFL, TI4)LE(EFH
FERDIVRIOESZFORBELEICBEL DD, EERITHEM VI —FMELIZR— I+ )T BREHFLELT-.

<SHROREL-ERAH>

RETIE, MBHGRICEYA VIV BENRESP ., FRBCREEMBERHEEER) ITKDH/N\FVAT—Ma/hEEBIC,
BRI EITARESNDRAATHY ., EFPCBRED LREANBFEYOTVKRICHYET, F=FZL. FRBITERFL
VAT LDRECHIFT SOOI ERENOBIRICH T IEEGCEBEHRLTELT . EREIEHOLEONGR—XT
THhhdEEZLNET,

EROGEMENRENRALT 29 HEHTHETIERTL YR ORI EITLTEEL -, ZLORITHRTEHRE
RSN ERANNRELTNSIEL RTLYNEINERITE T HEREL>TVEY  FRBOEDH S EMBEKDIEH
EZ. EFDLERENZEHHERONTTN., ZDO5IEMDRA—ANFEONTHNIL, HFARETIIERENIRED
EmARAEN, HEORERBEFIRECELELGVEZZTOET, F-. ERWGESFIRET T BXHICSEOF
EYZERODDIBFREFTELRALL TR SIEHESHETHEEXEITHIEDRAITEDYEHYFEE A,

SRIZBVTH, ERE I —EBELIZAR—FIAUFZHFEL, TELTRIRIADEREREY AEHTY . &=, &8
EHIRVEERT 516, BEANVOCERELET,

UL

KAN—T HO TSGR O BRI DT E ) & LBHATIZSN,
2/5



Fu_nd |etter

Il

I{I{f

RRTYFG-AERT=vR 4 H775201604
(EBH:RW=RTY201604)

CEADOHLA#FTEELA,

77V EFOEM-FR

27V OB

O BREENRITIT INERTOUBEFICHREITDCEICKD KEUCHREDEREEFHEDERBERRZHI L
EER

7Y EOEE

1. BREENMEGTIDNERT CKR)L. I—0RKLURFIVET DOHEBEFCKRELIT,
o BREXLI, BAEREE UL BZOFEHZNNET,
o MELCIE. BARADBTHES, HAHEERENETIDESESHET,
0 IEXIRE. TELUTBREENEITIDKEIL, I-ORKIUE FIVBTOHRBFE LET, BFLE. L
BEDINTHHANSNDDITTIEHDEE A
® HEXIMICES VROV DT TS DL RIFEERETRELIT,
O REMEDERDIUN—EI2 UZADEBET AL —Y 3 VOREDCH., LRBEBERTOBAOEEOIV—Y
v« R=N—F[CREITDCENDHVET.
o HER CHEZFOBMIITIL, IEIHICHNTEREER (BBBBHEIMUL) ELUET,
O MN—bDIxUZADTaAL—Y3 VI HI 7Y FOEFFH+03 () MRETDICEEDHSLET,
2. REEIYIRDZEFIDCH. BEANY IZTRNET,
XIZIZU, RBEEI RV EZRZCHFTIDITDTIEIHDEE A,
KBEABOEFMEABEDBEBEDEFKDBENEEICIE, SREBZHON I SERDFET,

7ROty

LIFVRF. ZFEV—TFY RAR CEAZTRVET,
T2PEU—D7YRAREF BEBEDHGEFHoBFEN UICEESEFTLEHTNE—T 7/ R(HT7/R)
L FDESEELLTYH D7V ROZHIIHICREUVT. RENGERETT —J 7V RTITRES

{HHTT,
[RE=T7R] [vH—T7VR]
FidsE BA NERT B#H
Bas HIFUK _;;fj/iiﬁ yﬁ%%t

N —T7 Y ROZRHISFOMEALE I BEDRETEAICHT IR LEZRRELETD,

XIDOULLIG TRERFEHEE GXUEHRRS)I @ D7V RFOBH - BB Z2IBIIES),

REIAD

QLD 7Y R BEEDHDIEMISHFICKRE LI IDT, BEMEBLGEENLFT, LICH > T EETANMRIES
NTNBDEDTIIREL, TNEZEABT ENBDET, SFEHMECE ULARBIUEXE. INTEREBICRFEL
F9. REGEFHEREIrECIERNTT. BEMBOEREIEZRAE. MTOERDTT,

RHEOMIBZEE) (BRZEIRD « ERURD) L IBRIEEBEND'IRYD (BE&URD CENAEIRMUNSET D
D) « & EEEERR ) XD « RIIMEE U RD) ) [BREBEIRD L AV EI— - URD ) [Z0H (BRHIEAH
[CHEDSIURDEH) ]

KEEMBEOEIZRAE, EEICRESNDENTIEIHD FE A,
X<DOULL G TREEFHIEE (RIYBHRRS)) O BREURD ) Zl&LEE),

KAN—T HO TSGR O BRI DT E ) & LBHATIZSN,

3/5



_Eund |etter

i

RREIYFG-AHERB TR R 775201604

(B :-R®RETY201604)
CHEADBRLAKETEEE A,
77V FDEF
BES)EENCaIEd 28R
BRE BRONS
BEABTFHY | CBAOBULAMICTEZEA, —
EHIEBIRE BOFEL A, —
BESENERHE COENCaEd 28R
BRE BERONS
BRERER FR1107% EREEBREDRWEL. B0. SXUEDNEERE
(EE BB (Bitk 1.025%) ICxi UCER DR ER U TEREEE LETD,
BRI, BMIESEE0SEELEHR. LU
ZOHOER - 1) 3|« 7Y 3 VIBIZICET IER. ZEENE TR
F o® 0H ’ BT RRENEREEIEXHECCABIEEESE
g—o
CE) TZDMOER « FER] ICON\TE. SBARRECLNEET D28, BAIICKR, FIRBEEERI CED
TEE A,

KFHNEFOSFHEICONTIL, REPBEEFCHCTRERDIINDT, KNIDCENTESE A,
X<DOUL IS MREFFEHRIPEE GHUBHRRES)] O [Fit - FHRF) 28BS,

we-zn:  ANIREGE

Daiwa Asset Management

BEF AHGE# A EAEAHA=H
ERMERNGIRE MRMBERR(&®) $I2S

mARE —RaEEAREERES
—fFAEA R RARMEERE

KAIX—V HO DY GBI OB BB TR | 2L SBHRALTES,
4/5



2018558180 %

RETYFG - NEET=Z R ET 7> F201604 (Z# - IETY201604) HuikUL\ERFES1t
mAtGE
BRSERt4 (£85I, 5058 252 o - —feitEE A —ARHEEA | — iR A
(eRERREIEEL) ERES RASER  emawm  BARA  m-HoME
= MEI£he BEEHs RREIEHe
B L ELFLRT EREBEE  |[OEMBREEDENS o o

EFRORFEEHICOVTRHSRERLGDIGEEALDYET . e FROTEADRYEVET>TOEWNMEELHYFT DT, &R

TERHICTRERIZEL,

5/5





