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APPLE INC 27.35%
AMAZON.COM INC 22.51%
ALIBABA GROUP HOLDING LTD 15.10%
FACEBOOK INC 12.33%
ALPHABET INC 9.95%
NVIDIA CORP 4.52%
NETFLIX INC 4.12%
BAIDU INC 1.98%
TESLA INC 1.44%
TWITTER INC 0.70%
&t 100.00%

XTI —LN\=TEDHHER.. 20183308 ROtk fER.

PEIOT7YIINETRI > OFERIBEZRIRZEONHDET  284RII T, BHOFDIEEOVI - M bs
TLESITENDNMDET

—73. TATVPYAYA—EF FHBFEEEARIRE TOI— MY (320 CUFRSEFERNIER (SEROTLFS LN
DHBERNEY,

[ FANGHEB#ICHIF BRI I — MII5EE[]

FANG+HE8(SHEHEASEENNE I A RN ZHRALTHST | [FUI-MEE I AR ZHRALTVEY,
FVI-ME XFENETOEBRARAZIEIEFOVI-MIADIS75EITY,
IRTEDISEURFATEARE10F8R T I DT, 1#81IAHIEN10% I DIRE T DEVDTLIRDFT (JLIZUREIAD
KHENZEEN I D). BIC10%TEHDEFEA) -

COIEFEII-MEEIHAROBNFECTHZDTLLIN ?

A=V HOMEE RO B IOIENCIBIT DTVER ) & KB FHALTZEN,
217



and Lgtter

[FVI-MEEDEN]
I.PNBHRDFERNIET

ETORBHRMNMIF(CE D SNDIH, FHEFEEETOII - MIIFELEIR T DL,

[ REIHROLEE MBS (SR [U TR NEARD LR ARG BIC LR 1FBTECBDTET

MDD\ TA -V R (ERA BERCLDZETEOT—RUGESEZIFEAN —AZBIC[EREARELDEHF
HEREN NSV NEIRO B DS OMRRDDNAREVNEEDNTHD, REINBREF T RIS E(CIEE
ZOEDODEAARNMAF TEREERELL.

FFHCFANGHIBEUTERASNTL\S 10824R(3. EOFAREIRE DA - FFHZIF5IER (CRDNRIKE
MRTHBIENS VI—MIFTREMACKREREZZTDLDE, FVI-MTHFRD I DHMEEA
A=JZHPFTVNELNEE AR,

I.VAJ0NEHEND

M= RIA)AEARDUR IS (FERATRESUDIERS * REICRFE N BT — U EZE AN BHEFEEE
MEFEHHROIEETIEII - MRBIRICERUTURO FEDOARBLERARNN— N IAUASRDIRT
(C5Z2HEEAVNAREBBIDCTL, FII - MCHIRZRF DIETR— N IAYARERDURINDRZEN
—EBDFARICARSIAIRD DEZIRIENDEDEEZISNET .

R
BEARESUDEBNZDOREMRIEDISBEDDIETT . MENSINEROE. RIS EEEZ
IRMEENDD. EEZET

(50 I—-MEEERHIEREMEFIIS RO/ TA-IVA]

FANG+IEER (FUI-M%&) CFANGHERR#ARICKHEAEENETI S NCUHRELSE (U5
SARL) ONTA—X> A% Z1L—23aoUFUE.

SEIODHEAFEIT(E. FANGHIEEBN EHEASEENIE A U TREI - LB TV LN
EAGSEL I

FANG+IE % vs Bl #2%8 (%)
400 0.30
300 - 0.20
200 - 0.10
100 ~ 0.00
0 -0.10
2014/09/21 2015/09/21 2016/09/21 2017/09/21

@I RIS () —FANGHER (EH) — Frilifa%E (L)

XICET =4 127143 =X T —LIN=T - RAY> O/ T - LD Z R
%J3713201499H198%100LLTEEIELIZED. BAREZ20144F9H 198 ~201843H30H,
X RIAR—=Z, BeZiA .

¥AN—T HO Y ERD BB ISIT D TR & LB FHALTZE,
3/7



Fund Letter

[FUI-MEEDIFHE]
I -MNEBOMHZEEYITYTUTHEURN, ZOMOFEELLTFICRTOWIEBWET,

I .ERBICUNS Y RAZITROILENBS

Sk MIED, HAFR TEHEII - M THEMROKMIIE B E<H. VI-NMIFRLZICEDI-MSTREEL
TVWEZET,

FANG+3824T(d. 3:6-9-12BDEIRERICHRMOBRELEZITRICEEROTHD. @I TREIRD
DI-MIZFEIVI-NIRENBEICRO>TVET, DFED. B ENDU TN T10%ZH B X TL\DERISEBIE D% 5T
U AETHDOLTOTL10%% FEISTUVWREREARE D EE[ TS, ELVDTETIN.,
CDIORIGETEZ[UNTOXIESVEITH, EEZBIEITFANGHIEEIDII - MFAREEN 2L BEARBI(C
(FEBROCEET7Y RERTEITRICEERDFT,

I.55EAT VY RDIFEELPTN

HDEADTENEDIREIERNEINE. ZOEARORHEASZERE R E(CARESUMRFLE T,
ZDANSEECSHNU. b — FNERBEAR THNIERELL L (CHRMEICRZE % S5 X DRI REIE(HME<RDFT
H SEERAVNBIRR R EDRHIFSEREN )\ SV EAR THNIE, FEEZERDA >/ MIABRBYICKEAD, #RAMI(C
B ESZDRREMENSRDET, fleZElFdL. BI7Y MIKREICEITECL TR Z DD LIFTUEL. #5
REVTCEIBEBIMBTESZL(CAOTLEDS LVWIRRNEZSNE T,

U WNBIEREE S TH. SXE TERARIAR T (CRITIGESOIISAIE THD. EOFRERITAER
FARENDTHDENS, FANGHIEZERICBIL CIIRENED DECZBRICT D EFRBRVEZZTVET.

€ 3)

FANGHIEERCERFASN TV S #IADRFEZ 2 5L IBAE(CLOTIFII - MO REBDIEDHFEE IF
HIN=UDD Ay MeZERUTVWBRT, IFB(LEROMERICYYFURRII - MIFTHBEZEZ TVET,

CCTHRARBNTVBT YT YDA T—A(Z, ICE Data Indices, LLC. ZDRE{%&#t (1ICE Datal) RV RIFFDE=FB Y TS5/ V—DET
HN. KL BEFICLZERIEDIISIEIASNTNET , ICE DataRUEFDE=EY T35/ — 3. FDFERAICEALT—UI0EEEEFE
Hh, REZEOEXIOVWTE. RIFTEHREEZEEISEES,

¥AN—T HO Y ERD BB ISIT D TR & LB FHALTZE,
417



Fund Letter

FANGtI T IR HA—=T >

BBLAHDIRL, UTF IEREFSFTRBEZE RYBHRS) | 2C8BILES),

77V FOEM-FE

J7Y FE0OEY

KELBEZOKRIICIRE L, NYSE FANGHE#H (BXR—-2R) OFEICEELUCRERRZEHSLET,

CE) M=\ DR GRSEELSS) 23HET,

ONYSE FANG+[CDUNT

NYSE FANG +8#d. RURT20 /OY—2aR—-IZ, JO0-/NUBRBRAHKIICHNTARDEEICAEE

NEFH5. BVHBEEZE T DXKE LBEEEZXIRICEBARSNICHKMEDIEE T,
NYSE FANGHEBH#IE. CNODEEICERBREUILEN— I 2 U ATERSINTNET,
TR TFANGI &l FEBEMTHD I 1 AT v (Facebook). P¥VY e« Rw |+ O34 (Amazon.com).
Ry I w DR (Netflix). =)L (Google) DIEXFEDZNZENDTT,
MBIBEIZ, OFH (36912 8) CEICHEREERTDRIDOIUNSYRZTRNET,

7Y RORE

1. RRICUT, NYSE FANG+HEHZEM T DEHMICRE LI T,

2. REBEZIPIRDZOEIDILCHOREANY IPFRAUE U TITRNE B A.

3. BIPYRIE D27V -D7Y A TERZTRENET,
NY=DTPYVERE TFANG+ YT Y DR« NSF=D PV R TY,

X<DOUL I TRERGFERBEE (XUBHRES) O D7V F0EH - HE) Z2C&EIES),

NYSE® FANG+™(. ICE Data Indices, LLCEZFFDMAESH (L TFICET—9 ) OEFEET
&4 NYSE® FANG+™IBEH B KLUNYSE® FANG+™ISE (FHN—2) (LIN[EH]) ZFHITZS
TYANFANGHA Ty I AR =T 7 R(LITF[T7Y R ICB VT, KSR ES TR M
S SENTVE T AR E SR T B LU T 7 R ICET = C L TR B —,
BRFE. EEIERFTERECNTVEBDTIREBLICET—213 SIEEELR . FIC T 7V RADEED
HEMEICDOWT, Fe@ BN —RNGHA MBI 7+ —~ Y AZEBRE I EICDVNT. LWHES
FAFRIMEZETODDOTIEHDIEE .

ICEF—5 B XU ZDE=EHETIF BRFCEFHTORIEATOT . A VTV I ATV I ADIE
FEFZNCEFNATNTOT—Y(CEALT . AREFRCFEEDEN~DEGHEDI X TORILZ
BARMICESFELE I ICET—F(E e AEDRSRIBEDOREEIC DWT R BEINEE . B EH.
BN, FERRNES FIROBEZS0) ICHIBEFENESNTLEELTH—IEBLEEA.

“NYSE® FANG+™" is a service/trade mark of ICE Data Indices, LLC or its affiliates (“ICE Data") and has been
licensed along with the NYSE® FANG+™ Index and NYSE® FANG+™ Index (JPY) (“Indexes™) for use by
DAIWA ASSET MANAGEMENT in connection with FANG+ Index Mother Fund (the “Fund™). Neither DAIWA
ASSET MANAGEMENT nor the Fund, as applicable, are sponsored, endorsed, sold or promoted by ICE
Data. ICE Data makes no representations or warranties regarding the advisability of investing in securities
generally, in the Fund particularly or the ability of the Indexes to track general stock market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND
HEREBY EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE WITH RESPECT TO THE INDEXES, INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT
SHALL ICE DATA HAVE ANY LIABILITY FOR ANY SPECIAL, PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL
DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.”
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