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AMERICAN TOWER CORP AR 47% BA 10.0%
REET EFN TEE 3.9% HhFr4 9.7%
INTACT FINANCIAL CORP hFH 28t 3.7% TIVA 5.8%
AVANGRID INC 2 Uy NIEEE 3.5% %R 4.8%
MOTOROLA SOLUTIONS INC 7AA BB 3.5% E 1.7%
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HAR BB R ==
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BAFREE 13.6% {EETFil—Yay 3.8  HERUF 12.5%
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&4 51 teE& Z R 7.2%
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BB T . £E& A 4.5% ZF0Dit 23.0%
ALk BE FEITE &4t D—iky BiEH ez
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K EEE KEI KE Aaa 1.123% 2019/4/30 6.6%
REEE RV R EE| Aal 1.250% 2018/7/22 5.9%
A VIEE AFYI-RY p e A3 7.750% 2042/11/13 5.2%
JSVIEE ISIN-L7I | TSUN Ba2 10.000% 2025/1/1 4.3%
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#iA% BE 11 185 H—iy B S I3
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4, ANOKAERKIVESEZRENIREXTRET DEHMDEREEFTHSICIRETD (D YR FT - DIDP VXA
<9,
<O UL S TIREBEFXHRPE XNBEHRBEES)) O D7V ROBEH « B &I,

REYRD

04T » Y R(d. BEEDHIBMISFICKRELXIDT, BEMEALREELFT, LIEN T, BETANMRLS
NTNBDEDTIRIELS, CNEBADTENDDF T, SFEMEICE UEANBHBIVIEKIL, INTRESICRFEL
9. BREEFHERITECEIERSENET., BEMBOETSEDNBERIE. MTOERDTT,

MSZE XD - EAURD (RKBOZES)., AHEOMBSES). U— ~DMmBEED ) [BRBZEEIRD ) AV
U= URD ) TZ0M (BEREAHCH DI RTE) ]
XHEEBICIDEEB QIR DIFHEBBEDOURIBEENDHDET,

KEEMBOZIERL, LRICRESNDEDTIEDDEE A,
KABARBEFELSOEEICH AT HENSNDBENBHDET,

X<DOULLIE MNREFFEHREE RYEHRRIS)) O TREURD ) 2l8BLIES),

MAN—VHO Y EEOBRRWICIBITHTEE 12 L BHALTEIN,
10/11



Fund Letter _

B—=lFINY =247 97TV a22025

BBLIAHDIRL, UT EEFFTRBEE RYBHRS) | 2CBILESV),

J7V FDEHR
BEENBENICAaBI 22/
BRE EROANS
A B F A R DBIICEH DR BAROBRREFCIBRIEMROZE. BEBWOEMH, Y
i ‘ (FBR)216% Bk 2.0%) | BITZEDMHBTY.,
[ET Bl B8 IR 28 HOFEE A, —
BEENETHE CUENCAEI 28R
PRE ERADAD
EREBEER x50 ERSIEEAONEIL. B0, EXHEOMEENRSEICKTLT
(1= 5 3B 8 ) =R TROKRER U TEEBEE LET,
% 3 HEHEN 5 e e e
% 6 g_rg/ﬁ\g@gt‘: ES) 7 n‘i’ﬁﬂﬂ[ﬂaﬁb{unt

y =
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