Fund Letter

BN GEOESHSE

SLIABELENMATFIES
(BBAYSHY / BABEAYISHY) 2016-01

i

I B

20164F9 7 13 H
WL, AV ARRIEIMET 7 RS (B~ VB0 5oy 2~y P HY) 2016-01 122 FREBY | JE<

AL L B ET,

IS B BARDERBVERLEL - ZEATHEHL LT ET,

ST, Y77 RIE, 20164F9 0 12 BIZE LRI A IR Z M A MAAN TODEZROF|EIV K HEEEZ B ZEL

20164£9 A 12 A BIfE
FIHRE HSESOFOHED, HEIHED 140 140
EHE(mEE 10,188H 9,772H
& ERE 40{EH 21{EM

B YT ROSE T EHILL T DB L2 >TET,

OBl Rt SEaIT, STTA BB F2 IR B LR DBLY DI BN T NS WEEEL ST,

@FRIEL T, BEERE OB Y E NSO H NS SE T 5220 LET, 72770, FEHEMAED K HEL L
R, TAHIBELE D TOBLEITRIZENDHVET, 2B, RS REENVEEOL AT, R A T
DIRNWZENRHYET,

MAOBLERAIL, B OHEE | IS BT $HIEE S W TS B E30) NI ELET O T, fFkD
DEAFAIZOWT, HOENUH —EDREAD Bl BRIERTHLOTIIH A, 5% OTHEREECHE A
PRI TE, DR AFEDOE B H LI SN b WESbLHYET,

KEEMEE - MBEEDHR >

[ azAvvsn [ #moszgAvssn |
LR TE R (20164E1 H298) ~20164E9 A 128 LYIERFE A (20164E1H29H) ~20164F9 8 12H
11,000 400 11,000 400
oA ERE Co AR
—— SRS ERE LS —— SESERA LM
—— B —— A
10,500 300 10,500 300
3 g o
i w f 1 %
# 10,000 2005 210,000 200 55
5 1% B WW’\ {%
§ g
9,500 100 9,500 100
9,000 : - 4o 9,000 : : 40
R 16/4/12 16/6/28 16/9/09 Er i 16/4/12 16/6/28 16/9/09
T BC A T B SEVEMNAR ) 1T, 4 (BLS AN 20 BekRZ 7 7V RAFRE LI O LA R L THEL TV ET,
MEEMBAOHRIZB W, AT EE A (B X ERL QO ET (R0 7 7 ROE 2 T ELZE0),
X TR EOFBERLICL O THY  FFROBEFEERE - RAET DD TIIHVER A, oLk

LEHMOBMIFEVCHIIBER

WS EEHE, 77 RORGCBIH T AIE WS 2B MO T 570 IC K EE LIV ERSN Iz 0T, MEEETEL, HEXOLA S RE L E

TOT, EEMEBIIRELSEBLET, LA T, HEHEOHRSEORE TAPEIESN TOSELO TSV E A, [FFREMEICAUZAE B IO KIE, T

TEREFIIRBLES, HEETEIHEIFELIIRRVET, BEEEEL, HEORBREN LI R, TES RS - (RO H R O OXI S TlEdY
FH A, FEFAREUATIEANZE W R ETTI, #EERELEOMNETEHVEE A, BEEENT, (FHETEDLE ZONDHERIANLIERL TWOET 2,
ZOEMME - EEMEEA T 20O TIEHY ER A, EHIERE ORRHENFILREOIFETHY  FEROBEERIE AT 2L O TIEHVER A, T2, Bid, T
BRI EEEZEFL TCWEEADT, BEHEOLRSEO TGN BEERREEZ T THLOTEHIETA, BRYEEOF THRHESN TODAE, Kl KE, ZEREITE

BHERRE S OO THY, 5% TERERINDLIENHVET, BOEEI, TR HE T EHIE SN CHRIESHNRELE T, HOUH —E DD S ELE B
KT DLOTIEHVET A, HEAEDZIDIRNGEALHIET,

HRIEBATEEICOWTOBRIWEbE=S KIBEEFE 7V—FA7/10120-106212 (&3 H9:00~17:00 ) HP http://www.daiwa—am.co.jp/

K& IEEE

Daiwa Asset Management 173




__Pund Letter =

SAIEXLEMETFES
(BEANYIHY) /BaaBAyIHY)) 2016-01
CEADPBULIAAITELE A,
7Y FO B -1
J7Y DB
.g?ﬁ%ﬁﬁﬁ@é%%@?@ﬁ%%t&é?écCE&D\ﬁﬁbtﬂﬁ@ﬁﬁt%ﬁ%@@%i&&ﬁémﬁb
7Y RIS

1. BREENEGTIINER TCOHBZFCRELIT,

o BREELEL. BAREES ULLBZDFEHZNNET,

o HEFICII. BADHMGHES. MWHOAHBRSENRETIDESZSHET,

o WEXIRIE, TEUTCHBREENEITI DKL, I-ORKXUKRFILETOHEZFLLET,
XIUFLE, LEEBEDINTOEANSNDDITTEDD I EA.

@ BEB[ERENRELE T, ZOMANITHEERZAD 30%2EZ LIRE LET,

O REMDERDBIUOMN—EITAUZDIEET 2L —Y 3 VDORBOZD, LELBERTOBHIDOEEOGIV—Y
v« N=N\—F[CREITDICENDDIET.

o HER CHBFOBYITIE. BBIHICHNTEREES (BBBIBBIML) £ULET,

OMN—FDAUADBIETAL—Y 3V D7 Y ROEFFH+03 () MAETDICEZHILET,

2. REANYIHD) & TRDBEANYIHD) D2DO0DI 7Y RHHOET,
o [BEAYIHD] . REBEERDZEFT DCH. BEANY IZTRNET,
KER U, ABED RV EREICHIRTIZEOTREBDFL A,
o [EDARBEANYIDHD] (I, RERBHEREEICDINT, BBAYIZTRICLICKD, BT 7Y ROEE
BSAELERZ 7T0%ITaDIT S EZ2HUET,
HABAY Y UTWVRNSBDICDN TR, ABEROHEESITET,

X2 DDIPYREE, ABANYIEGEOE. BABOENMMEABEDBEDENIDENEEICIE, SMEBHDN IR FERDET,

3. BIPVERE. IP7IU-D7 Y RFHATERZITRENET,

NY=TP YR THADOBAEEMEYT —D 7Yk S2016-011 TY,

WU —=D 7Y FOZMIFOBALEL, BEORETESMUICHIS IS EERERE LTI,
X<DOULLIE MREIEFHBEE (RYBHRB)] O 177 Y FDBEK « BB 2l8BIES),

REYRD

0L » Y (3 BEIEDHDIEMISFCKRELIINDT, BEMEAIEELE T, LIEN T BETADRILES
NTNBDEDTIIBL, CNEERABCEN DD F T, SFEMEICE UEMNBRBIUEXE. INTEREECHEBEL
F9. REEFHERITECEIERNDTT. BEMBOESEIZRE. MTOEHDTY,

REOMBEE (BBZEHIRD - ERURD) L IEREEEDIURD (BRURD CEHNABIRMNSET D
URD) « @ HEETERR ) XD « RIIMEE XD « ZOM) ) BRBZESIRD ) AV R)—- URD ) [Z0OM (B2
REBAHTHDURDF) ]

XEEMIBEOZEBRIE, LEICRESNDIEDTIEIHDFIEA.

XIDOULLIE MREEFHRBEE (RIYBHRB)] O MBREIURD ) 2l&LES0),

KIN—VHOMYEROBEVBNIBTOTEE 12 ZBRALTZEN,
2/3



I

_Fund | etter

SLIAELEINMET7RS
(REAVIHY) /BrHRBEANYIHY) 2016-01

CEADE LAMITEEE A,
77V FDEH
BEENEENICEIBT EH
BRE EROANS
BEARFEE | CEAOBLAMITESFHEA. —
[EStHIEBIRE BOEE A —
BEENEUE CHENCEBIER
BRE EROANS
ERTEERDKEL. B0, ErUEDNEER
EREEER FR054% CXIUCERDREELTEEEELEY, ERSE
(EE®RBD (Bitk 0.5%) B, BHEHR. AOREPIVETRTOEES
[CERHEPH OSSR LET,
EERYl. BMIssaRDTEELFEE. S
ZOMOER - 6B 3|« 7TV 3 VIEIZICBY 2ERA. BEENE TR
F ooH W ’ BIRBENERASEERYETCCAEBIEREEE
ER
CE TZ0MOERA « FER ] CONTE. BRRREICLVEET DD, BrIICHR, FIRBSEMRI D
TEFE A,

KFHNEFEDGEICDONTE, REPBEZFCHUTERDEINDT, RMIDCENTEEEA.
XIOULIE NREFFERBEE RXYBmRS)) O [Fi - FHRF ([CEHRHFLTNET,

mre AHIGEESF we-wn:  KHIREEFE

Daiwa Securities Daiwa Asset Management
BmEF KHGE#e =1t EmEE KIGEI# B EEEERHAST
SHMEMRIGIRE HERUHBERE® H1085 SMERIGIRE MEEHBERR(EH) $2S5
mAthE BHRMEHEEBE mAE —HEHEEAREERER
—fert FiEA BRI ERMEGS —fxttHEA B R EEREERSE

— it EE A SR YIS s
— R EEAE S EEEERIG EiEe

KIN—VHOMYEROBEVBNIBTOTEE 12 ZBRALTZEN,
3/3



