Fund Letter

SHO6HDEEMIEAND T HICDOLT

20164F5H6H

WHABEREDI S, LLFOT7 7 RO EAEMEEN 5% LL E FEL TWETO T, BEHEW-LET,
T ST REEE  ETF (-GS ) 25<,

Exa-F  5H6H FHEE5%LLEOTFVE EHEE WAL o
3099 HAD)- TSR T7 R 3,667 H -211 [ -5.4%
3111 I3V MRA—-TY 8,352 H -481 M -5.4%
3131 MLO-RYR-A=TV(BARER) 5,459 H -331 H{ -5.7%
3183 MLO-RYR-F=TV(F1RZRER) 8,423 M -514 [ -5.8%

XY H OYLE 5B (Bl 5 | HD SCEAWRTO A FEZ VTR B EEig % R 2 F H L ThEd,

KEICATHBEOEFIZ OV TOIA ML TOET,

LEHMOBMIFEVCHIIBER

WY EEHE, 77 RORSLBIH 35 52 B S 35720 I KRB EFEICIVERSNIZL O T, BE 77U ROBHIARIZSH > TiE, BEEtiy
BELTAEEELHAE (A ERLE) IONEELTIMROIZ, ZHEHE TTHWE 23, REEETIL, MEZ0b5 6 MRS ICHRELETOT, K
YEMAI TR ESEBILE T, L7 > T B E DB RS EOBRE TAMEESN TODED TIEHD TR A, BFEMPEICAEUT-FREB LU RIL, TN TIREEIC
IRELET, BREEIIHEIFELIT R ET, MREETIE, HESCRBRZOLIT R LY, THE RS - SRR E REEEOEEOMN R TIEHVEE A, iF
B DA TN W BE S5, B EIRHEIL SO B TIIHVEE A, BYEEEHT, B TEALE ZONAERIFENLIER L TOE TS, TDOIEM
- SERMAERIET 5O TIEHY ER A, HEH IR E OTRHNFILR EOIHETHY  FEROREE RE KL T 5O TIEHVER A, Fo, Bid, TEEES
EELTWETADT, HEEOLRIEOFENRBRERLERTHLOTIEHIEE A, BYEEOF TREHSN TOENE, ., MK, B LRSI EHER R
ROLDOTHY, 5% THERLERINDZENHVET, B4, PRSI EL T #HIFESWTERIERABIRELET, HOMUH—EDFED HilE BRI T5H
DOTIEHVERE A, DEED DN WEAELHVET,

HRIEBATEEIZOWTOBRIWE DTS KIBEETE 7V—FA7/10120-106212 (&3 H9:00~17:00 ) HP http://www.daiwa—am.co.jp/

K& IEEE

Daiwa Asset Management 173




Fund Letter

O LTI, SO B EK L7 o T FAR T BRSOV THREL £,

[JLAEmAE T 7% DN ]
< TIIUNEER >

77V NWARATT L, KRBT D& RFEITAER G Y &2 REI TR Lo 222 128 T
RO T #GR72pa sk 22 E 2L T R L E LTz, o, bt 7 KETHEHO M) Tl & (2 80720584

Bl QW Pl
77

< TTUI R >

(L TR MmN HE B ERE RIS RHIE T DI LR E LTI TR ERELRVEL

TN LT IR T 2H 030.93M 0356 H 030,38 £ THIL.8% FELFELT-,

<MLafidE>

ML T, 5 A5 B UM — LV EFBN EROREE 55 AKP (A ERBRY) OW 5 EiHET 2B a2 RLE
L7z, BHTEO R, BIEWIEICEEREE /R T X UM — Ve, BIESIEEEL ., 787172 KK HE
a2 BT ART U RREEOMTHONEINAELTRY, BHEENE2Z T TN h oAb T
T, EETH T, BURAR R BIHEN B o722 8BRS, 4 H ORI s L e L€ 104E[E & T50bp
(R—=T R RAB) UL EDER| EHL2R0FLTZ,

<MVl dE >

MLz U0, XU — )V EFHOFHEBIAM BTN ERZIS, fPRR LV CRESTFETL2RmBAHVEL
7m0 AR —Z2TlE, MV UZ 3% 5 H 2H 038,147 56 H 036,73 £ THRIZ.7% FELELT-,

[ EEIREEOE)X]
HiGEH
EiffE fEEER
5858 |4829HLt
TSI ARRR/\$E%| 51,671.04 A42Y%
A (xA)
EiafE fEEER
568 |[5H28Lt
TJSTIL-LTIL 30.38 A1.8%
kLa-1)s5 36.73 A3.7%
X% RO A RIT. DO E OB E BIE T E SO

MEZERAL, HLTOET,

(HPN 7 =L =T DT — 5% BRI G F FE Rk

Uk

01—V HOMEEROBEVHRNIBT OTEE 12 ZBRALTZEN,
2/3



Fund Letter

LT DRSS, EREMIELIEEI7TRICLNRRIMBH M TONTIVSEIRTT . BESFNERICTEA
SNBEZ D77V RISERSNSERAPIADEIRBENERSIZENHNET OTIEELLS N, 77V FIIhD'D
EZROEBPHEZRRFTSALELDT7Y FICE TELBSZH. EAOHERIAMZEFINERTDS
—RREIET7Y D5 BURT B ENENDEAICH T EEMEERTLTIHNET, T HEI7Y FOERIF
ECHLDHZAICE, BFRIT7V FOTRERFAHAZE (XA BRES) 12H00 UK. FLIEFICHELLZL
FIOTRICEVVELE, REICAHTIRKRREIEEFSEIBE S DM TESSLOIBRINLET .

27FDERIZDONT

7R DTEAROERBEDICEIUTOERLAINVET,
REENEENICAETIER BREENMERMECHENICRBTIER

ERTEER | EROMED LRI,

REA B30 FEDLERIE, 3.24% (FiiA) TY, (ESEEM) | 2 1816% (BiA) TF.

; v e BB, M ST ER0TERT
BREFHH #EDLRIE, 1.296% (Fiid) TY, FHE WA AT ERE | B

ZOMpER-| TARA AELNETREISBEOR

SRS ECRIBVELEET,
FHH (ZOMDE - FHECOVTIE SERK
EFEMERRE | #EOLREIX, 05% TT, REICENEBNT B8, BRIICHE, £
RAE%ERTCENCELEA, )

O FHHFOEFTEICOVTL, REFMFCCUTERGNZFTOT, RRITHENTEEEA,
0 772 RICENEGNFT DT, s KR EICBBVEHEIE,
OO, T B ERRAZE (R BRES) 1eIR1TE,

FEYADICONT

TJ7URIKEESZDHIEMAHE (NEREECFABIRIIHBYED)ICBRELET DT, HEH
FIRECETHLET, LI=AoT BERENRIISNATLREDTIEHYE A, EFEMEICELT
MBS LIVBREIITRTEREFICRELET . REERIIAFSLEIEGYET . -, FTEEICITE
HEEEIIRGIFREHHEOIVRIGENHYET  URIDODERIZOWTIX., 77U R ETHH(E
AZICKYRLGYFETOT. BHELAAZH->TIEH. IJ7VROI B EEREHBEZHERRESE) ]
FTELEAL,

weezm: AHIBREISAL

Daiwa Asset Management

BmEE AGEHBEEEEIHASH
EHEAMEIRE BERBHRR(EBE HEHS

mAitis —HRHAEZABREERES
—feEt[AE A B R IE EREEGE

01—V HONSYEEOBRIFNIBIT AT EE | 2 BHisTZE0N,



