Fund Letter

ST BHIT V- TP (B ARERE)
F—=b7x)ADRR(2015F12A KK R)

2016%E1H14H
M7 7 ROBMESRFA — 7+ VA ORNET HELET, (20156512 H 30 H KER)
4= &5 ANE
RITHRESEE =X1I 5 BEREE
TFA)AH 20.2% 20.2% -
1F¥YR 15.2% 15.2% -
N)LE¥— 13.2% 13.2% -
HhFH5 11.2% 10.3% 0.9%
A —RLS)7F7 9.8% 9.8% —
R—2F 7.5% 7.5% -
TAILISUR 6.5% 6.5% -
ISR 4.8% 4.8% —
U7 =7 1.4% 1.4% -
AYI—F 1.1% 1.1% -
JILI— 1.0% 1.0% -
HA 1.0% - 1.0%
A& 0.6% 0.6% -
TR —4 0.4% 0.4% -
&5t 93.8% 92.0% 1.9%
¥ ERLEE R, M PRI T DB DT,
KIBOEHDWUEBETADBEBRT—H LW ERHVET,
Lk

LEHMOBMIFEVCHIIBER

WS EEHE, 77 ORGSO T AIE WS 2B MO T 570 IC K EE U IV ERSNIZb O T, MY 77 ROBHIARIZHT->TiE, ot tLD

BELTAEEELHAE M ERALE) IONEELTITMROIZ, ZHEHE TTHELK 2S00, REEETL, MEE0bs A MREFSEICRELETOT, K
YEMAEI IR ESEBILE T, Lo T, B EDRRESEOFRE TARMEES N TV DL D TIEHVER A, BEMIEICEUAIRBLIOHE LT, T THREEIC
IRELET, WEERIIHEEELIRR20ET, BREETIL, HESCRRIOLIIRRY | THE (R - (RO E RERIE OO R TIIHV EE A, FE

KU TN WG 76T, A ERH#EL OB TIIHVEE A, BEEEHT, B TEALEZLNAHERIFNOIERR L TWVET A, 2O EH
P SERMARIET 2O TIEHVER A, B IEHERE DFTHANEITMEDIHETHY , FEROMRERE RIET Db DO TIEHVER A, F7o, Bid, FEE %L
EELTWETADT, HEHOLRSEOFENRRE R LE R THLOTIEHVEE A, WY EEOF TREHSN TOENE, i, KK, B LRSI EHER R
ROLDOTHY, 5% THERLETINDZENHVET, W4T, PEE BT HHIEESWTERIERABIRELET, HONLH—EDFED HicE BRIRT5H

OTIEHVEE A, DEED DN WEALHVET,

RFSAZEICONTOBRIWAEDES KRFIIFREETL 7V—FA¥7/10120-106212 (% H9:00~17:00 ) HP http://www.daiwa—am.co.jp/

_ KHIEEIEEE

Daiwa Asset Management : 1/5



and Lgtter

ReRiEICEISIEEER

& SRER, AREOFREFRLGY, BREROMEE, X IDONETOT, FREAZIDISE,
FOEERYS . BEMBITAVET,

REEFATHEREN
Xihhno(A—

& SRR, ARAMDCREL-RE (BRERROESFNESIVTEREZSC TR EHEBAT
XIbhBEELNHIYET . TDF/ES, YHREBOREMBIIAAREAELATTETSHLIL
VET, = FEEOKET, BT LLARAMICE 115770 FORBEERTEDOTRBYEE A,

PERMTDICREL-RBEZBA TXLDOISES

( wgrEasroRemENLRLESE ) ( MEREANSEEMENTELLEE )

10,550M
| @+@) 100
10,5001 .- 503 P 10,500H
xsom | ) 10.450M .. 10,400/ HES
3500/ - 3500/ Bl N 25 100M
+ aF 1) 20H
i (®+®@) O %SOH 10,300M
_____ X420/
(®+@)
AIHIRE R LHRER LHREA AHIRE R LHRER LHRE A
SERET SEH SRR SE%
MBI S5 X50MERRE L MO B 58 MBI S48 XBOMEMAL  XHFKREE
500/ 450/ 500/ 420/

(D) NENRET. ORBERROEIFRBLSIVORBEZERROFMMBELZ SRR HLLURICQNEL
ERBUESHLVORBREETT  HREE. HEAHICEIE, HRARENOGZILDOIET,

& BEEOI7UFOBAMEBEIZLoTIX, HEED—BF=(TLEA, REMICIETRO—ELELICH
LIBBADHYET . 77V FBARDERKRICKY, HERSBLYEEMBOELRYINEDST-15

BLRKRTY,
SEEO—HHATAO—FILRLICHETHEE SEEOLBATEAO—HILRLICHET 54
BEEHES —
Nl AN TARIRES (Al N IR
So JT E Z 4 = e S T RE
| snsEe) @Eﬁgﬁ%ﬁ; | ssmnEe)
LEATEN ., ZD
wEEo SNEEL f%ﬁﬁ:tf?]i* HEiE
X Zihtk SEALES . 2 L
5% A fii4A s F- TRILES ;;fﬁgﬁ.
BRI BEEE || (gR15ES) 55 £{HE
T BERTA l;ilsjﬁﬁm\m (SHERTE) ERTA
Y )
.

LTBEHNEE - BANTAREZEOI7UNOEAME Z LALLM NMoDHEEETT .
TALRE : ERTAZTESHBSNODAEETY . SEROREEDEANTAL, TALRESE R 2 EE) D
(BRI EEE) BETRILES,

K ERBAA-ITH), RIRONBEEBPELEMBEETRITZLOTEIHNFEADTIEELL,

K1IX—VHDO Y EBORBBVFENCBII DI ER 12K BHALIZEN,
2/5



Fund Letter

XAL0BNYVT)Y - T7 Y

rF (BRSER)

PHULAHORIT., BITIREEFAHAE (RFEHBRE) IZTELS,
77V EFOBHI- 6
J7YEDOBEMN
@ BNDVYT ) VEEICEE L, ZE ULCNBEDERDIVETHEDERTHREEZDHILET,

D7 FOHE
1. BHOVIT ) VBHICKRELET,

X TVYTUVES) Cid. BiE. BUEHESE

. PREFFICKDFET -

(R=FTAVADIA=Y

)

RIVEEE 50 %E2E

KR
25%EE

KRB

25%RE

(hF% - BIb,

A—ZF5U7 - RILE)
7 {\J

\ B

ERMEEE 5 0%EE

1—0:
25%RE
Ex

d—-0OLs:
25%IZE
(KK, JLER - WEGEES)

RIeSNZEs. BEEBEEREZNNET,

GF) LRI A-ITHY  REDRETEN LROEHV ERDEIFRIEEA.

2. EEOBNMITIE. IEFICRNT ABBRMUEY, EEMADBNITE. BSEICRINT AABBIME* T
DCEEERELIT,
%1 A—F+1—ZXTA3BMLEZFEIFS&P TA—MLE
%2 A—F+1—ZTAa3MEFEIIS&P TAA—E
3. BA 108 (KR#BDHZEREEH) ITREZTRV. WEDBESEHICE DWW TINERDODEZT/RNET,
4. HBDIOPYURE, D7IU-D7YRFBEACTERZGTRNET,
NUT—DPIURE TH14D HMEVYT Y « ITF—-D PV ER] TTY,
<UL TREEFEHBEE RXMEHRRES) O D7V ROER « BB ZC8&EE0N,

REIAD

01D 7V RIE, BEIEDHDIEMISHFICERELELIDT, BEMEALGEELFT, LIEN DT, BETAMNMRILS
NTNBEDTIEREL, TNEELABTEN DD ET, FFEHEICE ULABRBIVIEKRE. INTRESICHFEL

9. REGHIRAITEEEERDET, BEMBOETLSEIAZRAE. MTOERDTY,
NABEOMSE) (DIRZES XD - 54

K%L#DUZD%M
KEEMEBOZE2RL., LFICRESNDIEDTIEHD FE A,
XIDOULLII MEEEFERBEE (RUBHRE) O REIRD) &2l8LES),

ARURD) ) TREBEEIRD L TAVEI— - URD ) [Z0Of (BRHIE

HKIR—VHOMEEROBBOBNIBITITEE 12 ISBFTRALTEEN,
3/5



Fund Letter .

LNV T - TJ72 R (BEASER)

BRLAHORRE., BITREERHAE (RFERRE) JETELSL,

77V FDEH

rEENEENICEIETDIER

BRE BHDOAS
BRITRADBICTED DR

(EBR> 2.7% (F3tk 2.5%)

A1y F T (FEBZ) [CK

DBARBORERAFHENICD oz _ O = = N =
B A B 2 NTR. BREatt— BEEh BARDOBGRIPTCEBERIEROEMR. REIBROIEM.

G<Eéb\o 7;3—0\\ E&ﬁ%*l Hygﬁﬂﬁfémxﬂﬁﬁ—cg—o

[CKOTIE RAYyFYITD
RN ZETEDBENES

NBDET,
EXE2RR BOECEA, —
BEEN TN E CHEN B0 28R
BES BREONS
S o EREREROBEL. B0. ErHEONEEREICIL
%E;gﬁ? <§§}Sg§> CERORERUTEREEE LT, ERERERAE. Bt
S5 25% SEREEIETR T DE = ICEEHEDPH SRR LET
E— il ESHYI, BESSBROREZETRA, NN - 7
o GI) TV 3 VIBILCEY 2BR. AEENECRET BBED

BRSEEHEHECCEBIEEEET,

CH) TZDMDER « FHR ICDNTE, ERRREFEICLKDEEIDCH. BrICHK, LREFEZRICENTE
FtE A,

XEBABFHENICONT, <HULERFBEHICREBEHEZS),

KFHRFDGFTERCONTIE, REBEEFCHCTERDEINT, KMIDCENTEIHEA.

X<DOULIE NREFFEHRBEE RIYEHRRS)) O IFi « FHNEF) 28T,

se-mn: AHIPEEISAE

Daiwa Asset Management

EHEH AGE#EERERHA 2T
ERBEMRIMEIRE HERPBERR(EH) $EH2E

mAE —HHEEABREESRES
—feEE A BRI EREERS

K1IX—VHDO Y EBORBBVFENCBII DI ER 12K BHALIZEN,
41/5



20155128308 IR#E

FA4@BNYIT) - D772 F (BASERE) KEVLERFTESH
MABE
BRSERt4 (85, 5058 252 o - —feitEE A —ARHEEA | — iR A
(SRAERIEIEER) BERES RASER  emawm  BARA  m-HoME
R maigpe  BEEHRS SRR
T TR RYT A mnemml  |URMBREEDE106S 0 0
B OFMHHR D LHEANGILE HRUEREEE TS o) o)
M 24t SBIEF% SRERNGILE BRUEREEEEMUS o o o)
BRI SRS SRERANGILE FLUEREEEE0S o)
Aty Fa—&HR et SRERNGILE BRUEREEREINE o o)
TRuH RIS SREANGIZE BRUEREEHE1652 o) o) o)
P 3wy SRERNGILE BRUEREERE167S o)
ERT RS SREANGIZE BRUEREEHE1952 o) o) o)

ERDORFEEHICOVTRHSRERLLGIGEENHYET T FROTHEADRYENET TLEWNEELHYFT DT, &R

TERHICTRERIZEL,

5/5






