Fund Letter

$47- 90—/ \WEH 77N (B AN ERE)
BV =77 FEAHEICONT

201511 A 19H

(AT 7D~/\M£#%77/l\ (Eﬁﬂ B J1E, FRlOBE R~ —T 7 NICBIFAERR— 7404
D AERIEIVZSZI, PAEZLIZEEOM AL RE RET2EE70->TEBYET,
2015510 H KO AEFIEIVIZLL T DY TT,

2015 10F826H~30HMD5E%H
E&R—kT4!

BERNRELDIT—T7URE T EEFIEY
BAIERMAEXRIEIF—T7F 1.6%
FADBEAHTFRIER T —D7 K 1.4%

FADER A I—0EIY—T7UF 0.4%
FA7 - I—OyMEHI Y —T7UF 0.8%
FADERNERIVEIY —D7 K 2.5%
BAD AT —TFEHIY—T7FK 3.1%
ZORER, 20164F4H KETOBERL Y AR D IR EWTZLELT,
BRA sEmELELE | L EEF)
- RI[ERTERFD L
. KEIL 20.0% 20.0%
sz ﬁ»{b
ALK& N R 13.3% 13.3%
. a1—nO 13.3% 13.3%
I\| 'fb
it JE R - HRR 20.0% 20.0%
ZKRIL 13.3% 13.3%
= .ﬁ,fb ES
TE7=7&ER —a1—C—5UK-K)L 20.0% 20.0%
&t 100.0% 100.0%
EREoE By R A FEH T 5720, %V*f~77‘/b“®fﬁ]\th$%%?®@@k*ﬁé:k?ﬁ:&)é“biﬁ“o
i $BALLE ﬁﬁlﬁlﬁ&mﬂ%@%ﬂ)&ttz?é
FATEBRTRRILEIT —T7UK 20.0% 20.0%
A EETHFTFRIVER Y —T7UK 13.3% 13.3%
FA)EEF1I—REIT—I7UF 0.0% 0.0%
FA7-I—Oy/MEHEI Y —T7UF 33.3% 33.3%
FAIERHERILEYT—I7 K 0.0% 0.0%
BAD A7 —TFREEHEIT—T7F 33.3% 33.3%
=118 100.0% 100.0%

E) AT - F—ao  MEHE~ =T 7 FIBEOMA LR 2 — o 40% 25, LR - BEKIB 1260 % FRE & 7Aa > TUVVET,
HAT AT =T~ —T 7 NITBEOMA LIRS, ZRVA0%RRE, =a—V—F R RA60%FREL/2>TNVET,
FERDOERIIMEETHY, AEHIL00% 2252 WEE 1N HDE T,

LEBEHOPEDEZWNNCHIIBITEE
WY EEHE, 77 FORBCEE S DI L B RO T DT OIS KRB R FEICIVERS b O T, Y77 ROBHIARCHT > TS, IRFEERFELD
:boﬁw“f MG e & R B AR J ONEZ LT IHEROI 2, ZHH TTHBKIES), BEEEL, HiHhEobs 8 Ml S IcfE L4 oT, &£
HEMAIIRESEBLE T, LIZ03-> T &é%@&fo&éi@&@m&bx% FESNTODLDOTIEHVER A, [FFEMIEICAUI-FIERB LR IIE, T TREHRIC
IHELET, EET i]’EET%£ﬂi;E&DiT W EEE(E R, TSSO SITERD | THE RIS - SRRSO H RIS OB ORI R TIIHVET A, FE
%@ﬁu&m AN W R EIEREE. %Zi%%fﬁ%uéﬁ/f@xfﬁf IHFEE A, WEERHT, (B TEXDLEEZONAIERIANOIER L TOETMN, TOEM
- SERMEERFET 2D T i&)@iﬁ/vo T SHE R L OFRHNAILBEORETHY, FROREZRE RGETHLOTIEHVER A, T2, Bild, THESE
%FLTD\}@A@T BEH DOBRRSEOFEE N L BERREE2RTHLOTIEHIETA, BEEEOP CHRESNTODNE., Bl K&, B RS EHER
FHOBLDOTHY, é\f&%%fxﬂiﬁénézm%wih WOR AT, S EET #HIE SV TR BN ELET, &;%bxtﬁ)*ﬁé@%ﬂ@%ﬁd%%%ﬂ@'é%
DTEBYVET A, FEEN T DONRNGEALHYET,
W et L’Dl/‘T@ioF"ﬂb‘/\bﬁ:\ KIEIEFE 7= A/ 0120-106212 (% A 09:00~17:00) HP http://www.daiwa—am.co.jp/

_ KHIEEIEEE

Daiwa Asset Managemenl : 175



and Lgtter

2015410 A 30 H BIED~ W —7 7 U RBIRE LRI LI F D@ T,

TXEEE FonEE R TE7=_7REHE
=36 E&AT [=1:30) 3—Awv/N B AT *TE7=7 it
KEILE hFFEILE 1—n0fE =3 ZRILE I=C:3
| 10A30H 21.2% 12.5% 0.0% 33.2% 0.0% 32.5% 99.3%
Fo BENFAALRITILL T O®EYTT,
IEXEEE Fp B E B FTE7—7REHE
KEIL HFE R 1—0O L RR - BER ZRIL :J_‘/F«f""' aat
21.2% 12.5% 13.6% 19.6% 13.1% 19.6%
10A30H 99.5%
33.6% 33.2% 32.7%

) MBI ADRR T, LRDOEFERDEFHI—BLRWIERHYET,

Uk

K1IX—VHDO Y EBOBEVFENICBII I ERE 12K BHALIEEN,

25



and Lgtter

ReHiEICEISIEEER

& SRR, ARFEONBERRLGY, REETOMEEIOSTILONET DT, FEENIHDILE.
TOEERLS . BEMBEITAVET,

REFATHEREN
B2/ oY (%

& SREE. HEAMPICHEE LR (BRERBRORLFRESSVFTMELZSTRER) EEBAT
XIbhBEENRHYET . TOHS . HHREBOEEMBEAARFALLRTTETSLIL
VET, T PEESOKEL. BT LLHERMICETEI77 0 FORBERERTEDOTEHYEEA.

AR ICRELREEB TXIDASEA
( mmrgarsLemEnLtRL-8a ) ( MMREEAISELEMENTELLES )

10,550
S (@+@) 100
10,5004 - %é@ ° 10,500/
x50 | ) 10.450M .. 10,400/ HEE
3500/ 5450 3500/ FEEINES 100M
“F h @ 20H
©+@ (@®+®@) @0 80 10,300M
_____ %420/
(@+@)
ATHIRE B LHRER LHRER ATHIRE R LHRER LHRER
SYERAHT HERHE SYERAHT Sk
X EOxT 58 ¥50MEEAR L XA BT RER X EOxT 58 XBOMEEAL  XHOEEXREE
500F 450/ 5009 420M

(D) NEARET. ORBERROEIFRESIVORBEZERZOFMBELSLTRERALUIZQNE
ERBUSHLVORBEHREETT  HBREE. HEAHICEIE, HERARENOGZIDOIET,

& BEEDT7/FOBAMEICE-TIE, FEED—EE-(T LA, REMICETARDO—ELELICHE
LI BRADHYVET 77VFBARDERKRICEY, SEEEASVEEMBOELNYI NS5

LTENEE  ANTAREEDTIFULOBAME Z LESHRSNODDEETY
TALRE : ERTAZTESHBSNODAEETY . FEROREEDOER AL, TALRE R 2 EE) D
(R EeE) BETEILET,

BHEKRTT
SEED—BATEO—PILRELISHLTSHE FEEDLBATEO—TILRELICHLTSHE
ey —————
Nt S TARIRES (3l Nt B
S It SERD) IXE2B W S 5T R4
| wasEs) E?gi@iﬁﬁf}{ | wmnEe
LEAEEN. ZD
. SEL S (HERTTA SERE
BRED 2he || PEDOLES, A Ttk
LN o Fo. AALRE BAmE ;
S ER) i (HRINES) 35 B
BRITA [FIERBERL 72 (LYMERITTA) ERIEA
LJij‘O
NG

K ERBAA-ITH), RIRONBEEBPEEMBEETRIZLOTEIHNFEADTIEELS,

K1IX—VHDO Y EBOBEVFENICBII I ERE 12K BHALIEEN,

3/5



Fund Letter _

AT - J0—NIEEHET7V K (BASER)

FRLAADRRIZ, I TIREFERRAZ (XFER/ESE) IZTEZE,

J7VEDE M- A

7Y EFOBEH
ONEETONUBICEE L., ZE ULENREDOERPBIUEIHEDSETREZHI LI,

AN =]
1. dEBK. RN A EPZP0O 3 DDEEBEICEEZDEIL. AERTORMEICKRELZET,
O3 DDEEBICHEICEELET,
OZEEBATIE. BRENSEEE 6X1 4 OLLRTERDUET, BRENSBESDROLRIFXEFCELCEBLETD
BONFET,
o ILKBEBE--KFRIL. AT RIL
o FRINBEE---1—0%. JtRr .« BRES
o FP_PEEE -ZFRIL. Za1—Y—-35VF R
OZEBEEBENANTIE. BENRERDVT—T P2 Y ROIN—FD 2 UZDORBILQONDEZSEE L. BREXNIREEZE
6 X1 4 DLEERTE D LE T,
2. BEIDINUBZEOBRTITIE. ERICHNTAABEUM L EFBRTEEEARELET,
EREU A1 - 3—0v/\BEEVT -T2V RRKUIAD « AP PEEVT -T2V REZEUTRETD
EFRMREEDONRES P ICDN\TIE, INEBICHRNTABBYMUERETRCEERERELFET,
D) IERMESOAMES) 3. BXME (BUF - NSESHET.). ERMES, €ULEZNBICETFIEHMESNDIMEIRLUZ
NEORBMEIENFT « RIET DAMBEEENET.
%1 A—F 1 —ZTAa3 MEFEIF S&P TAA—DE
(A OIOBBNERIVEYT D7V RE@ U TREITINHEEDRENITIE. A—FT + —XT Aa3 MU EFZIE S&P TAA-MEEL
<FD+wFTAA-MLD)
%2 A—F+1—ZTA3MEFEES&P TA-UE
3. 40 - J0-NUESD PV R (BADEER) 5D - JO0-/NNUES D PV R (2 QRER) O 2 DD
7Y RDBOET,
OZ TP Y RETRAyF VT (FEBRZ) ZIARDCENTEZT,
4. BRA5H KEBDBREEEED) ITREEFZV). IRGEDEASICE DN TREDDERETRNET,
5 HIOPYVERE D7IU-D7YFBEATEREZITRNET,
<UL IS MEBEFEHRBEE RNBHmES)) @ 7Y DB « /HR) ZC8LIIZE),

REIVRD

0L P YR EBEEDHIEMISFICIRELELINDT, BEMEBAIERLFT., LICH T, BETANMRIES
NTNBEDTRIEL, TNEZELABCEN DD LT, BFEMELCE UCHNBEBIVIEKIE. INTEREBICREL
F9., REESEIRITECEERDT T, BEMBOTBEIBZRIE. MTFOEHOTT,

[NHEOMBSESE) (BIEZEE)RD - ERURD)L TRBEEIRD L TAVEI—--URD L TZ20Of (BRHIE
AHCHDIRDFH) ]

REEMIBEBORIRRIE, LEICRESNDEDTIEHDFIE A,

X<DOUL R TRERFFRBEE RIYBHRES)) O REJRD ] Z2TEES),

K1IX—VHDO Y EBOBEVFENICBII I ERE 12K BHALIEEN,
45



Fund Letter _

AT - J0—NIEEHET7V K (BASER)

BRLAADRRIZ, I THREFRARAZ (XFER/ESE) IZTEBZE,

J7V EDER
REE EENC BB oBR
BEs BREONE
R DRI EHDE
CEBRY2.16% Bk 2.0%)
B s | 2TYTYY EAD L& | BAROBRHNICIEEBERORE, REBRORE,
d ZEABOEAESECD | BEBTEOHTT.
NTI. BESatIcBEah
B ES0N,
EXNEZRR BOEC A =
BEENEEE CHENC 0I5B
BEZ BREONE
= 1 aeo ERERBERORER. 50. EXUENNEERLRICL
)%Efﬁiﬁ? (;§]§g§> TERORERLCERGES LT, EREEREIL. 35
55 25% SR AETR T DE X CEENEDN OSSR LET,
JE— \ AW, BIESAEBORESTTRA, IR - 4
SPROEEL &) JY3 VIEI%ICET 28, AEENTCTRET BHEE0
BSEERNE CCRBIEEEET,

CE) TZDMOER « FHEN] ([CDONTE ERRNRFICKDEFI D), FRICHRK, ERBESEZRI CEN
TEEE A,

XEBABFENICONWT, <HDULEHRESHICREEHEIZSL,

KFHPEZEDSHEECONTIL REBEFZSICMUTRBRDFTINDT, KRMIDCENTEEE A,

X<OHULIE NREEFEFHIPE RIYBHmRES)] O [Fin - FHNF] [CHRHFLTNET,

AL KNG 1 8 AHIBESEE

Daiwa Securities Daiwa Asset Management
me%F KinsEsmt=it EeE KGRI EERETHA =4
EHMBRINEIRE BEREHBRR (&) FI08S SHBERIMEIRE BRMBEER(EHE) $H25
mAthE BHFIEHEESE mAtE —RHEEAREEREESE
—fettEEA BRI EREERE —frttHAEA B R EREAERE

— et R A SRR A YMIE s
— i EEAE SRS R RS

K1IX—VHDO Y EBOBEVFENICBII I ERE 12K BHALIEEN,
55



