__Fund Letter =
ST RNFPRIN TR S)— (B SN T~ FRASER) ——
RRERF-N71)A(FRA R ER) =
E55MRES13140M1FO LAY, HiEI8) =

ZOISQEIE 14ET

WRT [FAT -~ T T b T 7o RV —X (B IV 7 4 —2) (FEH B iR mARAR — 7 4V 4 (B
A SyECR) 12 2= EnY | JEEILER L B ET,

T, Y77 URIE, 201541 A 13 BIZESSIFHE IR Z D 2, YO B4z D& EL T, FEHEMEED K UE
PRE AR AWNTEI R L, 228 AR S A AT NSy BRAEA N 2 140/ (15 B 24720 B IR0 B EL-2 822 Wmis
B FIFET,

B BT 7 ROGRGTEHILL T DLBVER>TWET,

& DB RAEIT RREERRE ORL S FINAE Lot H Ak Gt 25 2 E 97, ) FELET,

& JFRIEL T, BN FIN R 2 TS R E LTyl ek L TIT7e0 2 S UE T, BRIEMADO K EF IS -
T, A BROLIE S T D720 O E DK HELEEL TR R GHliEE S AT, ) Faefiis
ST DHEENDHVET, 12720, DB RENDEADGEITIE, S AT RDRNIENHIET,

SABLAFEIL . R OFEE | IS S BT FHIEE S W TR S (RFINEEE) DNELET O T, fF DS
EFIZOWNWT, HENLD —EDFEDO S ZBRIFRTHHDO TIEHVEE A, 5% OTSEERE-CHE IR IC L
TIE DB FEDEFH OIS N I R W EAELHYET,

KEZEMEE - MTE - FEDOHERED

201541 B13ARAE 15000 L ¥E%EH (2005411 8148) ~201551A13H 200
%ﬁm—i‘; 10,1 52H Co MR ERE M
A EERRER 761&F T R E— SRAEERA LSS 600
—— HAff%E
(DEDOHEB) aFour, #3160 1 14000 ‘WIN- 500 4
REH  (E/A/R) SRS % m M #
H1~5084 &t 4,050M fii 12,000 ' ' 400 ;52*:
#5181 (14/5/12) 40M %E W\\ / p i
$5281  (14/7/10) 40/ 10000 ' 300 ﬁ
#5380 (14/9/10) 40F MM*M AAM B
#5480 (14/11/10) 40/ e I ' " o 200
554 (15/1/13) 140 6000 bt Ny Y e T S 100
NEEEEEE REFE : 4,350
ET58 - 300M 4,000 : : 0
HTER 08/11/26 11/12/19 15/1/07
Ty BL A TR SEVEMAR ) 13, B4 (BLS 1A 2 0 BiipZ 7 7 RATRRE LI O L AR U THFEL TV ET,
SCIEUEMAR O FHEIT BT, E S BE H (BRI 1 IR L QW ET (RO 7 7 ROE a2 T E<7EE),
¥ EFRITR EOFEEE RLUIZbOTHY | fF RO R E R RFET DD TIEHV ER A,
SOYBUGAIL, WILOE, A B $HI ISV TEFERHE (RRHEEETE) SELET OT, RO B SR ONT,
HHINCD—TEDFHD L EBIRTHLDOTIEIHY EE A, 5% DOTGRELEARIUCL>TE, SESFHOEEH OV
AR LD ARVEALHIET, Pl

LEXOSMDFVCHIIBTER
WY EENT, 77 ROR LB 4 A %2 B OE 4 A0 I KRG EFEICIVERSNIZLO T, MY 77U ROBHIARIZHT-> T, St BiEL+
LB eI E (A B R E) JIONBFE LT RO IZ, T HE TTHIER 2S00, IR ETE, EEE0bo G Mirs%E GMERE E I A ALV EY)
WCEBELETOT, BEMFITRESETLET, L3> T, HEEDORRISEORE TAPRIESN TODELDOTIEHIET A, (FREH EICAUT- RIS B IO RIL, 5
NTEEFIIFBLET, EETTEIHEIFELIIRRVET, HEEEEEL, AR LI RRY | TEE (RIREER - (RO RS O ORI R Tlid Et
Moo FEERAELIAN CTMEA W W R E R, WEER#E LSO B TIIHVET A, BYEENT, B TEALE ZLNAERIFENBIER L TOET S, TOIEM
P SRR RFET 2L O TIEHVER A, BHERRE OFRHENBILE EOEFHTHY, FEROBREE R RIETHLOTIEHY FE A, Tz, Bid, THEIEEZEL
TWEBADT, HEEDOHRISEOEENRFEREEZ TR THLOTIIHVET A, BEEEO P TSI TODINE, i, X%, B RS XEEHERRAOLOTHY,
LSt T ERERINAZENHVET, BOHLaIE, TS EHIE SO TEFEREPRELE T, HOUD—EDFHEDO S E BRI T 5O TIEHYER A, /ids
BEHIDNRNGEELHVET,

BRI ONWTOBMNELED KIFEEETE 7V—F A1 /L0120-106212 (&3 HD9:00~17:00 ) HP http://www.daiwa—am.co.jp/

KHIELELSFE

Daiwa Asset Management 1/5




. Fund Letter

R ElcRY2EEFHA

¢ SEEE. BESOFREFRLGY, RREXOMBEIGILDNETOT, HEEATDIDE,
ZTOEEMEY S BEMBETAVEYS

BEERoMEE\ GRki

REFATHEREN
Xibho A=Y

& HEEE, HEPRDICREL-NE (BREEREBOREYSFNESLIVFTMEEZSOFTER)ZHBAT
TIONBEERHYET . TOBE. UHREAOE LMK HAREBELERTTEIT I EICH
YFET, Fl-. 2BEEOKEX, B FLLHEHBICE 12770 FONRBERERTEOTEHYEE AL

HHEARPICRELEZRBEZEA TR DONSES

( simrgaroEemEntRLLSe ) ( MMREEASREMBENTELIEE )

10,550

P ar 100
10,500F‘:Jl,’ ( 50/ ) i 10,500M
xs0m | ) 10,450F9 .. 10,400H HES
500F3 450 35009 Bt 24 Z R 25 100M
@+ + D _20F
G (@+@) ©@+®) X80 10,300H
_____ %420/
(@®+®@)
Ak ER LHRER LkER AIERE R LERER LHRER
S ECHI SEk SYECH S
XAEHRE  OKGOMERHL  XHENRE XHEHRE  KGOMHEREL  XHENRE
500M 450 500M 420H

() DERREL. OREZEREOESFNESIVOREERZDFMBESTTRERLGLUIZQNE
ERBEAIEHIVORBREETY  HEEE. HERAHICEDIE, fRAREMAGKILONET,

® BEBOI7UFOBAMEAIZE>TIE, FEEO—HETL2EA, REMICETARO—EILELICH
LIRHENHYET . I7UFBARDERKRIZLY, PEREEIVEEMBEOELNYLNEH oI35
BHRAKTY,

SEEO—BATEAO—IBILRELICHYE T SHE SEREDEWBRTEO—EILRLICHLTHHE

BESES T
oo ame || EELRECE SN S
S T & 2\ =% F AN JT RE
| ®wRsES E?Efgiiﬁf?; | ERsES)
LEAHGEN, ED
N RN S HERTA HES
REED ;?Mﬁ 75‘5}3?.'}‘},*73-0_ BEED Xihik
A48 . Ff-. tRILES B A48 ;
. B || aemnmEe) 85 L
ERITTA (FIEERBLRL ETE (HRERTA) ERIFTA
YFE9, /

LTENERE - ERTABREEOTFUFOBAME) Z LRESHEINODIEETY,
AARLRE : BRATAETEIBANODNEETT  FREDREEDEN TR, TALREE FFAHES) D
(FRnERE) BEETERILET,

KL A-ITHN. RIEOSFEEREEPEEMEBETET LD TEIHIFEAOTIBELSL,

KIN—VHOPYEEOBBRNNCBITHTEE 1 2 LBHALTEEN,

2/5



Fu_nd | etter %‘é

FA47 RNFFEIM TP RN - (B SN 71— EFHASEE)
RRERF—N7+)A(EFHA SEE)

BRLAHORRE, BITREERHRAE (RFERRE) JEZETLSL,

J7V OB R

AN OI=]:]]

@ BHDES. WD —F (REEREIEFE) BIUOKAICKEL., BIFNROEREGTEHEDRKEHSUE
ED

7Y EORE
1. AHDES. - FRIUKAICERELETE,

(F) BIPYRE TOABEDOES] ICRELERA,
B P Y RICRITISEEDMALLRICDONTIE FEeDREHRALLRZBNE LET,

<IREEALEE>
B A EH A & &f
f &% 20% — 20%
U—k 5% 5% 10%
# L 35% 35% 70%
& B B60% 40% 100%

¥ FEOldFA A—ITHO. REOHEALERLEFIRLEDFRT .
RMBERREICELOTEF, HBALREEEFITHILENDDET,

2. BF, THPA (1. 3. 6. 7. 9. 11 B) OF 10 B REBDHBEREXED) [CREZETRV. WmDBeio&t
([CEDNTREDDBZEITENE T,

3. BIPYREE 27U 7»Y FHATERZITENET,

XIOHULLIE MEEEFEFEHRBEE XHEHRES) ) O D72 FOBEM - {F8) 2C8<IEE0),

BREIAD

Q=T Y R BEESOHIBMAFFICRELFITINDT, BEMEBASEZEINLET., LICH > T BETANDRILES
NTNBDEDTIEERL, TNEEADBTEN DD FT, EEHECE ULMEHBIOEKXRIE, INTERESCIFEL
F9. BREGEFHLERITECEETDET I, BEMBOETEIEZRIE. UMTROERDTY,

MBSZE) ) XD « ERURD KBDZEE). /\1T)y REBSISOMBEE). NULBEOMBEE. U — ~OMBZE
gD TREBEHIRD ) TAYVEU— -« URD | TZ0M (BEEAHACHD U RDE)]

REEMEBOZINERISE. LRICEESNDEDTIEHDEE A,

XIDOULLIF MEEIEFERIPE (RYBHRRES] O MREIURD ) 2l8LIZS).

¥1X—V HOMEER OB IO DR ) & LB HALTZSN,
3/5



_=Fund |etter

1

FA47 RNFFEIM TP RN - (B SN 71— EFHASEE)
RRERF—N7+)A(EFHA SEE)

BRLAHORRE, BITREERHRAE (RFERRE) JEZETLSL,

LIREEEER I CENTEFEA,

77V FDE A

BEENBENICEIBITDIER

BEARFFER RFESHDBICEDDEDE UET,
BAFOBAFHBROBERDLRIE., 2.16% (Giik 2.0%) T,

(S5TE EERBIREE DHDFE A,

BEENMETHECHENICEIBIT DER

BREEER B0, EEMEONESERZBICXT L TER 1.458% (Fitk 1.35%)

(1S5EERBID XEBERABSRERL. BEtERICIEIEER TOEE(CEFHEPHOSZALET,

ZDMOER - ELEIWROI, BMIISTTERFOFTERTFEN. SIS « 7TV 3 VEESIEICE I DEM,

FEH BEZNETREIT DBEDNEREEETEHECTCCAIBULELEEZET,

X [ZOMOER « FHEN ICDNTIER ERRRFICKDEETI DICH. BRIITHEK,

XFEREZFOGFERICONTIE, REBEFICH U TERDFTINT, KMIDEN TSI B, L. LBEREE
SEEFEEHBMBICEIDIEISNTRD, BRZRRIDCENTESFEA.
X<DOUL I NREFFERBEE RIYBHRS)) O [Fit « FHRF] Z2EESY,

we-mn: AHIRESEE

Daiwa Asset Management

EHEF FGEHREERAEREA 2]
EREMEGIRE BRMBERR (&M %25

mAGE AR AREERRS
—feEE A DR EREERS

¥1X—V HOMEER OB IO DR ) & LB HALTZSN,
4/5



20145128308 J|#E

BL T -ILFTEY - T7o R PU—X (BFf: ST, —2) (FHASBRY) ARERAR— b7+ U4 (FHASER) IRVERTERH

. NS
h= WEI%hs | BRERS SBGIERS

Ik BIERAEE B iR & RES RBUBRRER)EDS ©)

B EHESONMRIT BRI RILMBRRER)FE15S @)

A SHIETEHRRT BT RIKE EEVBEXRBRER)EI0S ©)

XS4 #5E  RER1T BRI REBEMBRRER)FE1SS @)

BRAEHBEIHEPREE i EmmE ERUBRRER)ENS O O

HEEREE BRI HRMBERRER)FE1925 @)

cEERABRESESS BT RIKE BHRMBRREE)E005

BB ERIT BRI BEVBRRER)E 145 @)

A RILRT B iR & RES RILLMHBRRER)ES ©)

MRS RARIT B R BRIBFBRER)E0S O

B EHHRRIT BT RIKE HARUBRRER)ETS ©)

BRAEHELE—RIT B R EEMBRRER)ETS O

Bt @R RERIT BT RIKE EEVBXRRER)E 14T ©)

B ESRIT B R RILLMBRRER)F18S O

X 21 SBIEESH TRIFMREGIFE HRMBEREBREMS @) O

FitHEumtatt THERNEIFE REVBRREBETS @)

RRISFHAEH TRIFMREGIFE | LRUBRERERE2SS ©)

Za—REEHEH®A =R THERINGIFE BRUBEREHEE1385 @)

BoOHESFHAH TRIFMREGIFE LRUBEREBRENS ©)

WIREEH M =4t THERNGIFEE REVBRRERE19S @) @)

LSLAEFHA = TRIFMRESIFE |HRMBEREEE1055 @) O

EXRHEHA 24t THERINGIFEE BRUBEREHEE1955 O ©)

ERDORFEEHICOVTRHSRERLLGIGEENHYET T FROTHEADRYENET TLEWNEELHYFT DT, &R

TERHICTRERIZEL,

5/5






