Fund Letter
BEEIRRIIIMRr AL - N 2—(BADEE)

AEAYILELIO-RA /BEMEI-R /75N L7N-0-R /@EELIF-0—R

B4SHINEEDEHSE

e

2019474 H 18 H

PSR, Tl E BRI AT A Ty Lo~ 2 — (A 5300 J2 2250 | BB L £,

ST, YT 7URE, 201944 H IS HICR R A DX, THAHa—Z 2o EL U mid 4 4E% RE L, Yoo Ed
(1 B%720, BislET, L FRIC, )ZLL FOLBOEE L ELI-ZE2THREHFL FIF £,

[FR~o Pl La—R) [TV LT e a— 2 BIOEE L 7R a— 2 OB SFEIC X EL L, BRI HE
LIRIBEEE L F LT,

SHBELT 7 UNENICHTE>TUI, N7+ =~ ADM LSO S TENET O T, 5IEHmERFIELTHYET L,
FALKBRVHL LT £,

LKEIA—RADHEE (1 FO%EY, #WIED >
20194 H 18R RE

I5I0-LPI-0—-2 | BEELYFOI-2A
30M 40M

AHBAYIRLI-2

HHRE HEE 25H

(AIEIRE 7 EE) (25M) (30M) (40H)
HAEMHEE 8,945H] 5,956 5,793M

MALVEMBIOFI R ITIN T, FHE R B (R REMN) (3HEPRL TOES (RIBO7 7o FOBE 2T F<EEN),
X ERITHEDER AR LI D THY | FERO MR EZ R - RIET DL DO TIEH A,

SEHE

PRI AT IR AL T e B — (58 H ) IO B 5 8T, LA F OB Ea->TnET,
O SrBxr AT, BB PERRE OB Y SR L 78 B ik GEMAE % & A E 7, ) L LET,
@ JFHIEU T, Mkt 722 Bl 2 TO 2 8% B Bl 4 T E L £,

72120, S BL RSB DRED AT, LA T/ NI ERHDET,

KPR IR DEREE | AR Sy AL )7 #HTFE D W TRFER AL ORI EERE) NRELET O T, FHRkDO S HLE

(ZDOWT, HOENEH—EDFD I A BRI T DD TIEHD ER A, 4RO ERECEANR UL > T,
WAl S YL R YAV & AN U o LY Y d WANTAY S e OY: s/ S

LEXOSMDFVCHIIBTER

WS EEHE, 77 RO T A 42 B S8 T 370 I KRB E LI IVERSN L DT, MBS 77  FOBHIARITHT->TlL, BEetkisiEL 4
BHIFEEFER AR G B E) |IONEEL T THGRDI 2, T H H TR 7280, MG, HEIE 0L A MRS ICHRELET 0T, EEMAAITREL
EHLET, LMo T WEEDHRSEOBE TTAMEESN TOAED TIEHV R A, (BREMEICAL-FRSBLI O RIL, T TREEIIFBLE T, REET
ILTANTF AL IT R 20 E3, MEREEREL, HESRBRENEII R | THA IR - (RS SRR O OXI R TIIHV EE A, FEFSFLSTTHA W20
T-REEFL, WEHRHEEEOMBETIIHVEE A, BYEENT, BHETEALE ZONAHERIESIER L TOE TS, ZOTEMM: B2 R T5b O TIEH £
P, ERERERE DTHARITBEDIETHY ., fFRO RARE ARFET 2D TIEHVER A, T2, Bid, FEREZZEEBL CWERADT, HEEDHRSEDHE
B EEREE T THOTIIHVET A, BMYEEO P TREINTODNE, B, KK, BRFTEBHERRFSOLDOTHY, 4% TERKAEEINLZERHVET,
WY EEOF CEBIEELAPTEH SN TODEA, ThLIEHSETLEEDOLDICEHLEZLOTHY, FEEOHRE HINETILOTREHVETA, T2, 770 RICS
BRI ANDZ L% R AREET 25D TIEHEE A, BB AT, WIS SE S EHI SV TR SRR ELET, HENUD—EDFDSE & BRI T 550D Tlddh
DER A, DIRENRKIDNRNEELHVET,

e SHEIZ OV TOBRWEhES KAREETE 7V—#A1¥/10120-106212 (&3 H D9:00~17:00 ) HP https://www.daiwa—am.co.jp/

KHIZESFE

Daiwa Asset Management 179




_=Fund |etter

1

< HHHH (QRA%)

( )
Q1 s IBEFAI-2OHEREHFEESNEOTTH?
RENREUAFNEFSLUSEMNRIEORREEEEZEREUVLER. SEL#EL
A1 eomsaRy. ERHEOEEEREEHETEDICL, HREOREULNBE
EDHIERICEDFELE,
\_ y
WAL D EE A DB Z 71X, 77 RO /7 BRI 81 B 24 N RO FL R R RADAR L, FEYEMAAD K YE, THEGER
BEAR AR L CTOBLEEIRETHEVDLD T,
[AARHa—2) D40 4% RELEL7-00, BIEOR SN B IOV REEDOR I/ E =B B LI fE R
XD TY,
THAM=—Z 1%, B39 (18/7/18) I Fe &2 1E R D25 H /B 16 RIE L E L, L LZELIRED ., 47
BL4 DN T, S OB Y FIN S A X AREI LB EOBEENOLT Y L TEVDEL, ZORER /SRl S48 1T
B2 LTETBYET,
ZOIHIRIRIEEEEZ L S BB LT SO E M EE D B E R FE A D X321, Ed e D RIE LS5
EOHIMIZEDE LT, A lEl, Sl A% FIE L2 LIC D757 7 o RO IR IR ENDHZ LR E 3,
LK EAE(HEE - fEE - DEDOHRED>
[BAM-0-2A])
2019548188 IRE LYHTEH (20158F2H198) ~20194F48 188
H A {fi%E 9,069 12,000 \ 40
MR | 362E %M ey
SEREEREEEME
—- . i
(DEROHB) 1500, BN o A 0
REH (B/B/B)  HES sﬁ_ &
=1 ~438] At 1,025 1 ’;f
Fa48 (18/12/18) 15M %10’000 #
$F 45811 (19/1/18) 15M ~ o
F465] (19/2/18) 15M M
F47HA (19/3/18) 15M 9,000 |
FA8HR (19/4/18) 5M
SBEEEETEE REFE : 1,090
BE587 : 65M 8,000 - - 0
LR 16/7/07 17/11/24 19/4/16

TP RC & PR SR AR 13, 0 FC @ (B R 20 FlipC 7 7 R~ E LI DR LU GHEL TET,
KAELTEMFEOF RIC IV T, SEERYE A P ] (1S REEM) 1Z2EPRL T ET (IR D7 7 RO B A ZFIZE0),
X BRI EDERATRLIZb DO THY  FEROBRZ R - fRiET 20D TIEH FH A,

A= HO TG EEOBIOBNTIIT TR 2 LB FATZEN,

KHIZESFE

Daiwa Asset Management 2/9




_ Fund Letter =

< HHHH (QRA%)

( )
Q2 HREBEDLIRELEOTTH?

SR WIS BHEHESVTRELES  FROSERIOVT, 500
h—EDEOSEESHRT SLRTEE U, SkHIREOMMICHET
HEERBTEDLIERLTET. )

Y77 ROWEE BT #HI B W TIRAIE LT, M7 0 Bl 21 To 2 8% RARIC Bl g a R ELE T, 1LED
TWEY, YT EHTIESWTOELEIT, 4 BRODEE DRI > ToHolidZfkit CEHIOMEL TIREL TV
EX

72120 FERD 3 BLEIZHOWT, HENCHD —EDFHD L BRIRTLLDOTIIHV EHE A, %D m%f/ﬂfi’?
ARG L > T BIEDO D FL GO KEEHER TR, HOWIEIDBEL SN DN WGELHVET, K
B READTD | B H FINER O | ZEEMER D PR30 ka0 BB LER L7220 £,

( )
Q3 HEEEBFIMZ LI TEBNOTT 2

A3 REB(BHA18B. AEBHDGEEIFTEZER) DY AHILRICMNITOLFRET
&, DEEECTERVERE(CERTEFEA,
\_ )
DEAITERNCREL TODLO TR, 77 ROWREH (A 18H . KREHOLEIXHEER) I, 77RO
IS A7 BT 81, Bl Y AR O KHE FEVEMAEO K, TG EREEZ IR L TRt (R EERD) DR ELE
T, Lo T FHIZRBHLETHZLETEEE A,

BB, Tttt or—23— (https://www.daiwa—am.co.jp/) TlL. ¥ ORI TREMBEE EH I 4
BNFELETOT, THEL2TSHTEIN,

é N

Q4 smersiETHELICLE. SHOBRCHETERNENIIETTN ?
A4 #EL03I1ET I, SHROERAEMFERTILOTIHIEE,

. S

THARM a2 =2 O3B 5 E FIFIZ oW TIE, BIEDORL Y F 4K 35 X OV Bl GO R D72 E & B JE LT 4G R
IZEDHDTY, LTEMR->T, D05 & FiFi, A% OEHFEEEIIEFRTIHOTIEHER A, 2B, EHK
L. Sl Iz REMAEOT X & O T h—2 L) 2 — (I R) THERT DB NHYET,

Pl & E T p—~ L ADH LD XL TEWET,

LIk

A= HO TG EEOBIOBNTIIT TR 2 LB FATZEN,

_ KHIREEEE

Daiwa Asset Managemenl 39



. Fund Letter

NEREElCRTIETER

¢ HEEE. ATEOMNBLEIREGY, BEEROMEEILZILONET DT, FEEHSZIbLIDLE,
TOEEHY S BEMEBETHMRVET,

paEncamen [ RARLCOMEE

XihhhoA A—2

& SRR, FFEHAMPICRELLNE (BRERROELYFNES I VT MBEZECTER)ZEXT
XHIDbhBBENHYET . TORE . BHREBOEEMBARAHRRBELRTTET S ETREY
FT, T, HEESOKET, BTLLHEHRICE 5770 FORBERERTIOTEHYEE A,

FEMREPCRELNBREBEA TLONDIGE

( mmrgarotemErtRLESe ) ( MEREEICELMEN TELIGE )

10,550
ik
v, + 100
10,5003 - ( 50/ ) i 10,500
xsom | ) 10,450 ) 10,400 SRS
X500 5%450F %500 [EETNEAS 100
+ + @ 20H
(O (®@+@) O X%80M 10,300M
X420
(®@+@)
Ai#ARER LHREA LHREA BTHARER LHREA LREA
SER SEH SYERRT SEH
XOERRE  OKSOFEREL  XAERREE XOERSE  KCOMEEREL XA ENSE
500M 450M 500 420MH

() PEMREL. OREZEREORIAZFRBELIVOREZRROMAEBZSTCREBRLLOVIZONE
ERBEIEHEIVONBRAEETY . PEEE. NEAHICEIE, HEAREILIILDONETS,

& BREEDI7UROBAMEICESTIE, HBEO—HE(ELEA, REMICITTERO—EBILRLIZHE
LIRIBELHYFET . J7FBARDERKIRICKY, HEEHEIVELEMBEDELNYLN/NEH 115

TENESE  ETAREEOI7UROEBAME)Z LRSI NODIEETY .
TALRE : BATAZTELIAINODNEETY  PERDREZDOER TR, TAILRE BADES) D
(BRI DBLE) BETEILES,

EHRKTY,
DEEO—HBHATED—HRILELICHYTIIHES DEEOLBHATED—HRILELICHYTIES
BESEE TR
------ I TARILES (1531 T ornma
IT £ SNERD) (XEE/ JT RE
wusED) || 2 E;Bxé)_iﬁf?; (RIS ES)
LEABESN . ZD
) HES T (HER TA HEE
BAEO ETR BEDLET BAEO st
£ A fi%E . Ft-. TALRES YN .
ERR ) (RIS EE) B 5 EAmER
ERTA liﬁ%ﬁ#&utﬁ (HHERTA) B TR
\ V= )
o

K ERBAA-ITH), ERONBEEBPELEMBETRIZLOTIHNFEADTIEEBLS,

FKAR—V HONEEBDOBIIVPNNTIBIT DTVEE | 2 LBFHALTZEN,

49



__Fund Letter

BEERIRE77RONBEDL A—-

O EEBIRBDIFEEILIT. R DELE L E E VS R ENREEICNA T ABENEIONEELSD
ALUADEEEBIRT B ENTERLSRAINLREELTT,
(HIT7VFICBIFRDRTA—IER)

)
IMEINSEES

(BE)-§:%) O »&ma*
(TREBAYIRULI—RIZE | v, (IB8AvIRULI-RIZE
BREXY.) Rt o, BEET,)

I\ N
e N\

TEXTFLERE

‘IIIIIIIIIIII

HAE

‘IIIIIIIIIIIII

NEE 0 pEngEE
BES B DIEHEZD

G) ABTEH (TA8ANYIRLI—-Z1DIGFH)
* B I EBEENALADBSICE, YFEEINEEEONATOAS ) A INRET I EICEBHRUETT,

QL T7 VRDPIERELTIE. UL TDIDDEZRNEITFONET,
NS OPEERICEBEUT)ZOAREL TV D ZEISEFRARETT,

A, (B w O

HAZFEDIETIER AEMBEIICED
REFEDRR | = | EEDOFF - REHNA |+ ABEDER +| JLEPL/IRbG
ELHY fETFHY (ERAIZEEHSS NG/ EF)

Ve

\

‘HICHUTHEINREES DEINSES  RENSEED
AEALTRRNRREOENR opies 7 BEOEHSF
R#s % N (TAEAYIRLI-ZIDES) N
‘5n3 HHFED
=2 Eiim:éiﬁiﬁw FLIT L
DL, S BERORE (SRIEIEL S DU)
AIF - BHIXA Ar— DRt
HRZED IRk
i XERERBEED HEZRORE (SFIERYS OBA)
B’E RN TFE DFEE
aZ kA
HETS - v‘ ) v‘ ‘ .
_ RITEOERRREL ‘HICHUTHEINREER MEINRES , RENREED
T=2 RAREOREFR. BES -ACHUTEENSEEOESE  OEESH  BRORSEEH
(TREBAYIRULI-RIDER) | w TABAYIRLI—R %
*TEEEI—R I EZRBEFET. BEFEd,

(GE) BB ZETASBICNDFES ZFAT 2o HYET . NDFEE|IZ AVWTAERE| T4 5EIC, TLI7L,
OAR & EHED SHFEN A KEEAE<ELBEEMBYET,
K ERFAA—ITHY, REODRERRERE. RIATEELDOTESBYER A,

MAR—V O EE OBV BIT AT E | 2 L BT RSN,
59



NDFER5| &I

QO HEIHRBEEZAVEZFEVRKTEDT KR EDEXERBEICLIESRELHATITR SN
T,

O NDFEBEIERNSBEIND “NDFAUTSAEEF” (X TS OREBEME<. BIBSVERERLE
FTRIHT (FE) BBELCVNIENS THESMEORFORHRBEDERICKY M5 HHBED
BHEROKENSKELTHTDIHANDYET,

NDF1 2754 REFEMEINRBEDEHEFLNTEHT S X -
(F[E]Y) -&4)

A [ NDFIUTS1ERR > EHeH |
y

HR5 | 0 5R:EE DFE i 7l

NDF1 7541 F&F

0 | NDF1UT5/R&H <Eef — >
Y (B5)

K EBFAA—TITHBY HIFP I EON TR IRAEFERVET,

NDF1UT7SMRFEFDEHORE

*THISZSMEDBEE LR (&) BFOHFRBEICKY NDFIUITSAREMIIEL (B<) RS ETHEM
HHYETNDFA VTS REFHMEIWEFEBEDEREH L VES (B<) XD L AEME|CLS
TULE7 A (ERERZSORE) BFENHDO] K HI]) UL IBEICE >TREABEMEIICELD
A2+ (EMZHEESOER) EBBT-RA[HIR]EHBVET,

TUET7LILK
FUI T LHE DT—2 ARRERS

NEINZEED
5 HEF
RENREED

EEDERER

NDF{Y55qf [HID] (2] [AI3)]
£

KELFAA-ITHY  REDTLVIP L/ DARERFRBYET,
X PRI EMRETR., RILTDEDTIEHYFE A,

MAR—V O EE OBV BIT AT E | 2 L BT RSN,
6/9



_ Fund Letter

BERIRBSGIIMRI DL - N 2—(BASEER)

AgAYOELI-RA /BEAI-R /TSN L7 N-2-R /BEELIM-O-R

RBLIAHDIRIL, UT MEREFFERBEE RXUBHmRS) | 2CE8ES),

77V OB - R

7Y EDB/Y

O UARSEDSHEIRINOESLZE, STIFBEEICKREZTR. HENICERDLREBEIDCLET, DELUEL

MNEDZEBRIDECEIC, FHAMENDEERSRRELE ULNEDEREDS LET,
7Y ROBE

1. URSEOSEIEIBEEICERELIT,
2. BERRICHUT, SEEDRDLLERZHENICHELIT,
3. REBESIZEALET,
LT PYRLCIE TABAY IYRLI—R] ERBIEIZTRD 3DNDI—ADBHVFET,
[ AEANYIRLI-R J ‘ BAMAI-2

p.

s

{ F3Y-LPI-0—-2R } { BEELIH-O-2 7
XA DDI—RADETRA wFUT (FBZ) ZITRDCENTEET,

4. B8R 188 (KEBDHBEREXED) [CARBZTEV). REDEHHICE DN UREDDERZETENET,

5. BI»YRIE BHOREEFHISICREID (DrP YR AT I»YX] TT,

SNEREGFTOZIHIAFZRBLC. HWARASEDSEISIBEEICKREL., [RBANYIRULI—R] ZFE. ®RE

RETDIEEICDNTABEEI Z1TRNET,

[E772F] (rENRTIrFF]
—
- SHEHRE S ()
A 4T - TUSTF L FSAR—
o S INFFPEYR AV NL-
rOr—3az-I7UE
N | #BE w8
aﬁma"m:—zJ ; [ AYIRL- ISR ;"
1y | - -
—
& BAMEI-2 ‘ : ‘ AAYZ 252 : *gﬁgﬁgﬁ
®EE | oo || s ([ )| —
RE LT ‘ — {i%ﬁlh-b?lb-bix —
\ T | s
EEELON TR || ‘ BECLOR 952 o
L J bi=t3 \ J b=End

b

— v . —
I's
HL> F47.2x—7Ewk. 22 [ mmre

a IF—-TFUR m it

Bt

ST 7Y ROBME L TZNZNREBNDCENHDET,

BEERBEY A DOURA VAL - NV — (BADEDL) BEANYIRBUI—R  REBANYIRLI—R
BEERESTADERA VAL - N\VH— (BADEE BAHI—X: BAEI—2X

BEBEREY A DURA VDL« N\NVI— (BADEED TSI UPIV s I=X:TSI)L-UP)L+ I-R
BEERBEY A DOURA VAL - N\VEH— (BADED @5ELI L J-X @EELD K 3-2R
STy FOMNIE NEERIREY A DURAVNL - N\VH— (BADEID | £ELIET,

XIDOUL S MREEFEHPE RXIYBHRRSB) O D7V FOBEH - H) Z28ES),

A=Y HOPYER OB IOBNCIBIT DR | & LB FHALTZEN,

779



__Fund Letter =

BEBRIRBSIIIMUBRI AL N 2—(BADEE)

ANy LELI-A /BEMI-R /TN L7 N-02-R /BEELIM-O-R

RBLIAHDIRIL, UT MEREFFERBEE RXUBHmRS) | 2CE8ES),

REIAD

0T 7Y R, BAETDHDIBMIFHICERELIINDT, BEMEBIEFLET, LICH T BETADRILS
NTNBED TR, INZELABTEN DV T T, SFEMEICE ULCHBRHIVEKE, INTRESICFEL
F9. REGHEBRITECEIRRNFT, BEMBOTSEIZRE. UMTOERDTY,

MBBZEBN XD « EAJRD GREDEE). RIUBEDOMISZE). ZOMOMBESE) . BEBEHIRT] THYEH
J— e D], TZ0fM (BBRBAMCHEDIRDE)]
XFEECIERE IR DIHEEHIZD ) ATBRENHDFET,
K<LABBANYIBTLI—>E, SEANEEEEICDINT, K RILABICXKT U THK RILZOBRICEARZRSICIE. &
MBI TRIDBERERD, BETAZZELADCENDHDFT, LXK RILMADBEDEEICEBREZTEDIZ
b, BEREEDBEDABEIDXEZZTET ., HEEEEDABL — MNIBPBICKBICEEITDCENDH D,
SEEBSELERUT, BXNICENABEE) ) OBV ET,

X <BABI—XZ>E. BEEHIXIODERFENNDET, CEL. ABZTH AV EREICHIRTEDEDTEHD
FLEA. BR. BEANYIZHTREIE. BAHOESHNMERENREEDBEDERLDENEEICIE, BRIEBHED
NI EERD, EBBREFICELO>TIE. SSICIRMERTDCEEHDFT,

X<TSINLUPIV D=, BELLD F D=2 >3, BEXIRBEDABE L — FOBESHOICEARBRSICE.
HEMBHATEITIBERERD, BETAZENADCENDNEI, FIEEEEDABEL — ~IrEHIEIC KIBICEE)
FRBCENDD., EEBEELLE U T, BXINICSVABEBEE I XIONDDHDET, REXNIREEDBREDAELH)
UZDEREICHRTDCEITEFIEADT, BEMEEIMICKTT DIREXNIREEDBREDABENDEELS(T
DBENDDFET ., BH. IEIXTRBEDEMNNEREMNREEDBEDERKIDIENECEICE. EREBHEHNH IR
FERD, FHREBREFICKLOTE. SBICIRERITDCEEHDFET,

KL<LABBANYIRUI—ZASPINIDNT, REITRETDIEEDBEDDOH—BDBEICDUNT. BEBEEINHEE.
DBDNE. BEITX EEREHSNDRICIE. BEIGIETRENRENEENLDHIDICH. BEIXTREEMUNDBE
TEDOHEES (TR ENHDFET,

*NDF ESIZANTAEBEGIZT3 D156, JRX MIFBOBHEDEZEICKID.,. ENENSHFSINDKEEKRE
<EBRBHBENDDHDZET,

XEEMBEOEHNERL. LERICRESNDEDTIEHDEE A,

<UL MEEEFERIBE RXNBmES)] @ REIRD | 2820,

A=Y HOPYER OB IOBNCIBIT DR | & LB FHALTZEN,
89



Il

Fu_nd |etter

EBEBIRBEIIIURIDL- N 2—(BADEE)

AEAYILELIO-RA /BEMEI-R /75N L7N-0-R /BEELIM-O-R

{1t

RBLIAHDIRIL, HT MEREFFERBEE RXUBHRE) | Z2CEES),

77V FDE B

REBENEENICEIBITIER

BIRE ERORNS
RAAUADBIICEDHDE
(EIRY3.24%(FitR 3.0%)

BARE gy | 2IYTYY @R LK | BABOBRHBTICABRERORHE, BEBROREH.

: DEARBOEAFHRICD BT EDSHBTT .

NTIZ RFERRICHRISD

gLIEE,

EEXHWEBRE HOFEA, —

BEEN SRR E CHENCaaI 28

REKE ERDONRS

EREEREA F%&1215% ERSEEADAREE. AR DEIHEDMEERECKT L

(EE &R B FtR 1.125%) TERDRER L TEREBEE UEY,

ABAYIZLI—2]
FR O TTUILE
rBAMI—2

[ISI)-LPIL+D—2] | BEAZI 7Y RICRITZERSEERAETY,

s FRO080%IRE

i;x{j%c?g NEEELo k- J—2]
Slesbo FR Q02%I2E

C@@EF§4U-7vEPA-hilh—?»??tub-4>DA-PD7—)3)-

JPYR] SRICXTLT. BEHHIC UTERE 13500 K RILODDDET, Fe, Bas

A, RETEA, BMISSSETFHRE. BENSD 7Y ROEECHERZBREN

NHVET,

[ABAYIRLI— 2]

FR 1.985% (Fid) 2 UBEHIEICKL->TILOB3EEHBNFT,)

= P rBAMI—2 . TSI UPIL D=2

ERTBEER FR2015% Fod) 2E UBEREICE > TR LE3ESHHBNET.)

EsteLo k. 3—24

FR2135% Fud) i2E GUBEHIEICKL-> TSI LOB3EEHBNFET,)

ZOMOEA - ESEIRAI. BMIISTERDOTTERTLFERRL. SWERS| « 7
F e €=)) TJYaVEGIECRITDER. EEZNETRET DHED
EREEEEMECCEBBILELREFET,
CE) TZDMOEM « FHRI (CDONTE, BRARREICKDZEITDICEH. HrIlCHEKR, FREBEERICE
NTEFEA.

KBABFHNCONT, <HULLERFEHICREEGHESESN.
KFHRFDGFERCONTIE, RBEEFLCHCTERDEINT, RMIDCENTETFHE A,
XIDUL S TREFEFTHBEE UBHRISB)] O [Fit « FHNEF 2EIZS),

B KHIGEESF wewm:  KHIREIGEE
Daiwa Securities Daiwa Asset Management
BEF AHGEHHASH HEF A mAEREREASH
SHERMEIRE MEUBEE(&H) F1085 SEESMEIRE MARUMBERR(EE) 525
mAthE BFRIEHXEE mAtEE —MHREAREERBS
—fHFEEABREEREEGS — et FEABXREERMEERS

—fitAEAERAVDGIEGS
— it EEAE RSNG| KRS

¥AN—T HOTEE RO B IO IIT DR & LB FATZS N,
99



