Fund Letter 77> rL5—

iIFree NEXT FANG+-

EHUNS >R

c IS

202649H24H
FREHT 7> REZEEBD.

>FVIRX

SFVEBFROSHSE

E <L U LEFET,

2026FF9ORADEHY/\S X CHEWT(HEHBRIAMRDABIN T VEFRBATURE. FAANMGXZBR
<S2F2PT H#RICDWTEUATOLDC/RD>TENFET,

B ERIADIEESECDEELTIE. 2022128 12BF1TD [iFreeNEXT FANG+- >~

Ty OX (45

HEHHEZEOHISE] | ZZELEEL,

% FAANMG : Meta Platforms. Apple. Amazon. Netflix. Microsoft. Google (Alphabet) D6#4IAZEIELFET

20265F9A VYIS S ABDRESH LU EIEFIRA

| IAET47 ERAAHAGE : by T1OADHERS
......... 2| NSo7q7-79/05-X ERAAHAGE : by T10ADHERS
......... 3| XA190>-79/05- ERAAHAGE : by T10ADHERS
......... 4 ~AMD
......... 5 ... 70-Fan ERAAHAGE : by T1OADHERS
......... 6 X-=NL-F/O0>-
......... 7| WAL R=INTAVTR
......... 8  UIURZANIAY
......... S . TAZ

10 FUZGFY NI —HR

[Z8E] 2026F6A US> ABDREE LU ISR

a 18¥13 sitE
e B2 R g PSR ol %z
......... . IXeTq7 ERAMAGE : by T10ADIERS
......... 2| xA0-77/05- ERAMAGE : by T10ADIERS
......... 3| NG>747-79/05-X ERAMAGE : by T10ADHERS
......... 4 . AMD
......... 5 ... 70-FR1L ERAMAGE : by T10ADHERS
......... 6 X=NL-77/)0>-
......... 7 pyIsey
......... 8 IWAPHLK—NTAZIR
......... S  IIVRANGAT

10 FUZGFY NI —HR

X HAIRAIE. BHEFEEE (35%)

. IHFHIRES (35%) .

Ex12708 ﬁmﬁjuil—l{

Bif120 B35 EEHREER (15%) 0)4303?5%‘?&%5‘!1([790)&7‘CDDEZF1’J L;.:TE?—STLQE@'
X BUFDISEERMELRSHAIRAIN 10 L THNUIERAMEE. 11U T THNUERIENET,

KH7EYEIRIA b

& (15%) .

(Ff) ICE Data Indices

Daiwa Asset Management



https://www.daiwa-am.co.jp/fundletter/20221212_06.pdf
https://www.daiwa-am.co.jp/fundletter/20221212_06.pdf

Fund Letter

| 77> RoEH - e

J7> ROB®

KE EIBPEOKRTIREL. NYSE FANGHIEE (BtZiiAd. AR—R) OBE(GESUISEMRZHESLET .
T ROYsE

-EAIEUT. NYSE FANG+ISEUE R T 2 8RR ELET .

BABRIISEL L TRMT £y bvx XY PRASHAMER L7 D TH Y | RFEBRE BERFRICFE HHESED H 250 (1E.
REMODMETRINE T,

HPAF ICE Data Indices, LLC (X{TF TICEF—%)

"ICE" 12 ICET— 4 £/ IEZ0EESHOY—ER/ FL—RFY—2TF, INSOBEFEWHBICOVWT, Y77 FHELUY T 7
YERORY =T R WUTF 77 FD ICEVWTKRMT7EY b2 P 4 FERERA NYSE FANG+OIEER (FRA ) (BL
T 6% 2FBI237514 8 XPMTE5EENTVWET, K17y b2 P AV MEREHB LT 77 Fidwnwdns, ICET
— X ZOFEBEHEIIZTOE=ERIEITTICL > T AR Y — REE. IRFE. FIFRFGEREINTLEIHOTIEH Y FHA,
ICE T —2 B LU ZDHIATTIE, IEREEM FICT7 7Y FAOERBOZLMHICOVWT, £LEEEF—BNRKATHHBD/ 7
F—XVAEBRETZIEIIOVT, WHARDIERBRIZTIDDOTIEHY FHA, ICET—RERMTEY b2V A > bR
LHOBRMEIE. BEOEE, BE L. BEIHRZOBREZED S Ay AHETY, BHE. K7ty b2 P 4> bk
2. 7R ZREBICHERECICET—XICL> TRE, B, stESINET, ICE T — XL, BHROFRE. B, FEIC
BVWT, AT Hy FoRIAY MR A - 1SR END - — A EETIEBEANETA, ICET—&E. 77> FORIT
FrER, Mg, MEORE. £7/2137 7 ¥ FOMIGHE. K. BAFZIERICERINIFEROREICHASELTELT, 20
EEEEVFEETA, BREDORXLIBHEEY —EX%E2BE, ICET -2 RETI2IRTOBRIT—MRLMEEDLEDTH Y,
KM7Ey b2 AV bR ELEZOMOEA, HiE. FHIEREADTIL—-TOZ—-XEHbE THRBINZLEDOTIEH
WEHA, ICET—%1F. 77V FOBE, ~—4F T4 >v7, FLIEEREIICEET RS LIIEETEEVWETA, ICET—%1(Z
REBRSHTEDY £ A, BRICBEEDIEZ2205 2L Id. ICET—2HZD LS AILEDEA, A, REZHETZE
DTIHHL, WET RNRNAREBBINDEHEDTHHY FH A,

ICE T —2 5 LU Z0MHATId. B, BRESFLVUZTNICEENG, BESTIELREFZIAOEONIER ((>vFTvoxTF
—&]) B0, BEDO BREFAIEARICHT 2ERME A ITEEGHORILEEZESD. BRUEVEZIZBERNAT X TORIERNL
FKPEBRLET, ICET—2BLVZ0 #HETIE, BB L UIEREDZ L, ERE. BBt EAETemicBL T, b
RZBEFLEFEFLEDARVEDOEL, IhnlE [RRRoFFE| RBHSh, EFRFEFIECSOEFTCERTI2HDELET,

Source ICE Data Indices, LLC (“ICE Data”), is used with permission. ICE® is a service/trademark of ICE Data Indices, LLC or
its affiliates. “NYSE®” and “NYSE FANG+®" are registered trademarks of NYSE Group, Inc., an affiliate of ICE Data and are
used by ICE Data with permission and under a license. These trademarks have been licensed, along with the NYSE FANG+®
Index (NTR) (“Index”) for use by Daiwa Asset Management Co. Ltd. in connection with the Products, iFreeNEXT FANG+ Index
and FANG+ Index Mother Fund (the “Products”). Neither the Daiwa Asset Management Co. Ltd., nor the Products, as
applicable, is sponsored, endorsed, sold or promoted by ICE Data Indices, LLC, its affiliates or its Third Party Suppliers (“ICE
Data and its Suppliers”). ICE Data and its Suppliers make no representations or warranties regarding the advisability of
investing in securities generally, in the Products particularly, the ability of the Indices to track general stock market
performance. ICE Data’s only relationship to Daiwa Asset Management Co. Ltd. is the licensing of certain trademarks and
trade names and the Indices or components thereof. The Indices are determined, composed and calculated by ICE Data without
regard to Daiwa Asset Management Co. Ltd. or the Products or its holders. ICE Data has no obligation to take the needs of
Daiwa Asset Management Co. Ltd. or the holders of the Products into consideration in determining, composing or calculating
the Indices. ICE Data is not responsible for and has not participated in the determination of the timing of, prices of, or quantities
of the Products to be issued or in the determination or calculation of the equation by which the Products are to be priced, sold,
purchased, or redeemed. Except for certain custom index calculation services, all information provided by ICE Data is general
in nature and not tailored to the needs of Daiwa Asset Management Co. Ltd. or any other person, entity or group of persons.
ICE Data has no obligation or liability in connection with the administration, marketing, or trading of the Products. ICE Data is
not an investment advisor. Inclusion of a security within an index is not a recommendation by ICE Data to buy, sell, or hold

such security, nor is it considered to be investment advice.
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ICE DATA AND ITS SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR
IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE,
INCLUDING THE INDICES, INDEX DATA AND ANY INFORMATION INCLUDED IN, RELATED TO, OR DERIVED THEREFROM
(“INDEX DATA"). ICE DATA AND ITS SUPPLIERS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY WITH RESPECT
TO THE ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES AND THE INDEX DATA, WHICH ARE
PROVIDED ON AN “AS IS” BASIS AND YOUR USE IS AT YOUR OWN RISK.
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