Fund Letter 77> RL%—

SAOURESFIT 7> R (BADEE)
B : D—I KIS A

IR—RITAUADIKRR (202656 AKRKR)

202657H15H
ST 7> ROBEMESR— ST A UADKRZZHRELEF I, (20265F6830HKR)

EhEERS S o SRME | R
SHEEE

FAUH 18.5% 8.4% 5.8% 3.3% 6.8%

Vil 17.1% 14.5% 41% 1.1% 1.5%

A—RA+SUT 10.5% 8.6% 2.4% 1.6% 0.3%
AFR 9.9% 9.9% 9.9% - -
e e 6.7% 6.7% - - -
ARALY 4.8% 4.8% 4.8% - -
K1y 4.7% 4.7% - - -
ISR 4.4% 2.5% 2.5% 1.9% -
TUI—Y 4.0% 4.0% 4.0% - -
JILox— 3.9% 2.8% 1.4% 1.2% -
R—3UF 2.7% 2.7% 2.7% - -
AI—FT 2.4% 2.1% 1.7% 0.4% -
N)L¥— 2.2% 2.2% 2.2% - -
T35 2.1% 1.8% 1.6% 0.3% -
FIa 1.2% 1.2% 1.2% - -
Za—P—35Uk 1.0% 0.6% - 0.4% -
F—Rr)7 0.7% 0.7% 0.7% - -
EE 0.1% 0.1% - - -

a&t 96.8% 78.2% 44.9% 10.1% 8.6%

X PR, MEERRRICHIZEDTY,
KIEROGEH N UHERADBEFRT—HULRNWT ERHDET.
xVIJU> & BE. EFEEE. MNMES. FEBRHEEZLVET,
XEBHE E(E 1DEOBATHERC O TR VERDIF T I,
KERE L (GEREEE. IFERMHECE—REEEZLOVET.

KHI7EyRIRIAU B

Daiwa Asset Management

XYBERPDVNREZRNBEIEROMRERE - RILTDEDTIEHDEEA.



Fund Letter

RN ECE(CRT SERFEIR

DEER. AT EDHRLEERR . RBETDOMEENSTIONET DT SEENILWONDIE. EDEER
1825 BEMRRITTAVETD,

BEEETHREN
ZIONBA A=Y

SHEE(S, SHERRPICRE U N (REZEREOESFINGS SUTHDRZ SVFRER) ZBX TIILWONS
BENHUET . ZDHEE. SHREHOREMBABTHREBLLENTTETDILILBRIETT e . DEED
KEF HTUBFRB-ICHSITET 7Y RONREZERTHDTIIHIEE A

SRR (CRAE UG A B A TRIWON I8
C AAEEN SEEMEN ERLLBS ) AIBAMEN SEEMEN TELILBS )

10,5503
10,500/ 582100/ 10,5009
+500r 10,450M +50078 . 10,400/
(3+@) #4509 @+a) Lot | HE100
(3+8) v 10,3009
e
(3
- - - -
PO LEAEE | L4AEE JO LEAEE | LEamEn
RIREAREH picaes e RIHERE R s picam
*HENRE  *50ME  *HEHNRE *HEHRE ~ *80HE  *HENRE
500M EVAAL 450M 500M EVAAL 420/

(F) S ECOURERF, ORBITREOELFNGS FOOREEREOFiRnE SOARRBSUICONBRERMIIEBIU@INEHE
EETT . NEEE. HECHHICEIE HECHREN STIONET,
¥ ERCRARA—VTEHY), REDA SR PEEMRETR T D2ODTESIEFLADTITER T,

BEED 77/ FOBABERICK TR HEEO—SEcE2EH RENICRTAO—SBILRUICIBEHTIHBE
BHIET . T7 Y REARDERINRICKY . DECEERLBEMEBADE LU HNE DTS S BEKTT

( SBEO—BHTEO—BURLIELTZES )  ( HESOLHBHITEO—BLRUICELTZES )

HESES
T wshEs | | aaiEs
ssomagg| L POED ersomags| | TAED)
\ o SRR i DB
(SYIBRITTA) s (HHMBRITEA) o
BRI BRI
EEnEkE BERITA(REED T 7 /RO Z_ L0359 SDHEEETT .
FTARIREE RIS ECE) o @RITTARZE FEBHANSDHEETT . DEERDIFEEOBRITAR, TRILEE (5198
&) DELEIFRPLET .

¥ AhRE (R0 ) FRENICTAD—TILRULEHREN. TOEELIHERITALEHILET .
Fle TR E (FRINEE) B3R R L EBUE T,

Daiwa Asset Management

217



Fund Letter }

| 77> RoEH - e

J7>ROBH
NEBTONBEFIIREL, TEUIGEOEERS SMEEHMEOEELRREZDELET.
J7> RO4FE
BEZDHL. NEBETONESIRELEY.
B I INHES ORI (& BUSIHCBVT AA I E X1 EFBTERBAREVET, fel2U. F17-3-0Ov/ MBS - TJ7> REEU TS
BIEFREEBEONMEE (F) ([OVTE. BYSEICBVWTABHEH X2 932 LEARELET.
CF) TEFMEEONHEE1E(E ERMEE (BHTF- MEEZSHET.) . EBREREE. BLUIENSICETREHIRTEN2HEB LUENS
ORIBHEENRIT - RILT D HEFZVVET,
X1 A—F4—XT Aa3 BLEF(3 S&P T AA-L &
(F1IBEAARRIVETH - J7> RMEBU TR E I 3N HEEORRFHE A—FT1—XT Aa3 BILEF(F S&P T AA - Bl EEWKEETWFT
AA-LLE)
X2 h—T4—ZXTA3 D LFEEF S&P TA-LIE

| #EVZY

® L7 RiE. [ERNEOHZBMIEZFFIHRELFINT, BEMEAIEELFI . LIhH T, HETHFNMRIESNTNSEDT
BB ChEEBABCEDHDET  ERMECEVERBSLVIERR, INTHEECRELE Y ISEERBRANSLR
BRDIY EEMBAOELRZEERF. U TFOLEHNHTY,

NHEOMIREE) NHEOMIEEG, —ARICEFIMETULIBSICE LERL. EFIN LR UABECET
(t&Z= 8N VR Y - EFVRY) BULET, Flo, [HEMMR G BITHROERINRICLOTEEBLET, §5(C. FIT

HEIMEBNEITZRLESRSE. FLEZOFEENTFERINZBECE, NHED
MRETELET . EARRHBEOMEN TEULIBEICE, BEMEAN T EIZER
ERD B TAZENALENBDFT .

REBEEYRY HEREEOVTIR. BEBROMSZEDEN. HEZNEOACHIIREL -
hOZEENDFEERIIET  FEANEREEICOVT, HFIE 0)7%**1/ MAE7
BISEADGEIC(E BEMERN TR I IBRRERD, FHETAZEADIENHBDET,

N> N)—-URY FENRE- IRCHENT, BUE- FFBBOZ(EFCLOHIFZCREANEUIZE. &
T(FERB XU TR AR B AR IS NIABE (L& BEMENFERIMITEULD.
HECEERN R BB ENHNFT

Z oAt RN EEZF LTI DHBEAGESZTTAT IR, MBARRPHIBEBICLOTEH
BRBEH T, SUHREFINHMS TTRANTERVIELEHNET  COBE . B2
RN TEIZIEREBDET,

XEEMEADEF BRI, LEICPRESNZEDTIIHDEEA.

° é?)"/ ROBELSICRALT(F, ERIERERGIESE 37 &0 6 OFE (WHDRI-U>J-4T) OEREFHDER A

® L7 RE REDFHINFEEUEHR THNBEEZFH TI 2R ENEUISE PG TG CEVWTHIBRIENRE
UTHBEEIC, —IFNCHEABEOREMEME T U, THiERBNSEIFF CEHME TEBITERVWRY, ERBIENRSNTLES
VRIBHDES . CNICED BEMERCNA FADFEZ X (EF I EREME Y. EDOFAHOZMINRIEL BB EIEEE. RERE
DHZIAVHEIET ZEIREMEN'HDET

D¥LJ<(3: r?ﬂé'fmuzﬁuﬁﬂﬂi (X'f—JE Ei) J E:%<7— éb\ Dalwa ASSEl Management

317



Fund Letter

| o7>koEm

REENEENICRIETSER

BxE EROAB
B A B R FTaANRICEDDE | BAROEGHASFEEmEEROEMR. RES
e (ERRD2.2% (FifR2.0%) | RO S HITEOMMBTY
[SEERIEREIRER HUEB Ao —

WEEDEEHE CRENICRIEY 2EH

EFROAT

EREETHADKERT. B DEEHEDHEE

EREEER F31.375% BEBICHUCESLDEERUTELELLF T8
({SSEEREM) (Bi$51.25%) HEEEHE. 88t LN BLDEEMEICK
BENEd,
ot TrUROEREHE, SRS ADBEREN. BEGHED
B e B EREESEOERSONMTT .
B S DN TIE. . : .
—_— - EFSBESBERADXM, QBN TOI7 Y ROSE,
ARFe St RS BAROBRRHEORBET.
St ERAEOSH, ZEAtH S OEROERTOME T,
<EfREEEROES> e = o
(ﬁ}ﬁ) (§I1) ;u:EB*:t ﬂEJL-E*:t Enfﬂ*i
300BMKEDIES F32£0.50% HF3R0.70%
300fEMEL E . . 2
1.000EMERDES F3&0.45% F2£0.75% F£0.05%
1,0005A LDIEE F30.40% HF30.80%
ELE WM. SISt E 0GRS ETFHE. &
ZDthDER- G£2) YIS -4 Fa/EG|EICETHER. BEESN
Fi ’ ETRETIIEEDERSEFETHETIEBL

REEF T,

(1) NEREEERADED | [CE. AIRHBREZRCICEFIHIIET,
(£2) [ZDDBER-FEE LDV TIRGERRIRECRIE T 212, BT, LIRFEETRIENTEEEA.

HEARFERCOVT <OULRERFEEHICBEEhE TSI L,

MEREHEBAOEEHEN SOILVG BETEARF I EFER T HICITEONE T,
RFHBEEOGERCOV TR REEEECINUTREBNER T DT . RRIDIENTERE Ao

XU F HEEFHAE RXMNEHRRESE) | ZZ&LE,

Daiwa Asset Management

417



Fund Letter

| BEAHAE
- PN=:L v BRE(E 1 AEMERE 1 OBAEL CRFESHNTEDSE(L
BB A BARAZHHORSZEROEEMEE (1 BFO%HRD)
BARE IR SANTEDZEAB ETICHZIALT &L,
e BT BREZ 1 OBAEL TBRSSR N TESDDEAL
b ] BREFAZHHORSEROEAEMEE (1 HO%HRD)
BmERE FRIEL TREERIAZ{SENMSRELT 5 BEEHBMBZIAWUET,
A {IARIER SATEREGIFTCH 2K EE YA | F e (E0> R AESEE I FToLINhOiREHR
CF) HAZHGHhIEAR. IRFSEEHFEFERESHCBEENE T2,
BRIARELIERERA REIELT, 5 3 8 30 DET (BRFGERHPIEDEHEFHENT TUIZED)
BE. BRFESCIOTEERRZIZENDDEFTDT. DKIFERFESMICBBENE T,
HaE IR ERPEOESEIRZBITRIEHICAODRE A EHIRI HIET,
BB -G EIARZ T ERERIGIFIZCB 2G| OEL. SFEAEMEIOELEZOMPOTEERVEENHDIEEE. B
OFIESLUEGEL AL BB ORIAHFOZ(F IR IETBENBDET .
R B ROVWITNHDIBECE FESHE. BRICEHEOEQEHERL. SESHELERDSX. 558221
ZEERIL. (S5t TEE3E (B LEER) HTEFET,
-ZEEOOEN 30 BOZ T 2ILEBOEES
SN AR I BN Z R BOIDEF THIERHDESE
OOESRVBIBENRELEE
UNZE 53R £ 12 [@, NBEH T AFHCEIVTRRODERITRVET,
CE) HI7>ORCE. [DEESEIREI-X LA EZIAVI-ZINSHDFET . 6. BEWRLATEER]
—ABLUVI-RBIODOVTFERDIZENHDFI DT, IRFGSTCBBENDE T,
SRRLRAR SRR _E(SHRTUIREEEE L TEURDN T, Be TR, BEREAFIEOEREHDFEE A,

NERIEEEFEIRE L. —EOEMAZBIUBEC NISA (DERISEIFERFIE) OEAX
REBDET

LHI7>2RE NISA OMRTEHDFR A

XBUENESNIGEE CREENZZENHET.

XU F HEEFHAE RXMNEHRRESE) | ZZ&LE,

peam AP BYPIRIAUB

Daiwa Asset Management
AsE K7 Eybe R IAV MR B
TRERDNG|IXE HRUBBR(ER)$E0S
A= —MtEEABEEREHR =
—HEEA S TR RIEREG R RS

Daiwa Asset Management

517



Fund Letter

J7 > RICET B3BEETOSMLEDE
0120-106212

(ZAJ85fE : E3%H 9 : 00~17 : 00)

KREEOBEEIAR - TOMOENS(CET 3R
SHBIEDIRT. AT ZEOEMEECHMNEDEL L&,

URL https://www.daiwa-am.co.jp/

HERNOBHIRWICEITITER

BEERE. T7 > FORRPEET DEREFHNSB I DLHICAIT Y AR AD MRS
HOMER LIZEDTT,

B D72 ROBHFIRAHCHIEO TR RESHLIDEEL T D KEEFHRAE RIEHRRES) |
DRBZENI CHRDDIZX. CHETITHEI<ZEU).

MBS MBI EDHDEMESFEFCIHELFTIDT, BEMEBAFIKESSEHLEIT. LIEADT.
FETAMRESNTVDEDTEHDERBA. EEMECECTHBS LCEREIIRTIREE(C
lRELUET. REERERITEEFERDFET.
BIGEEFE(ITAERIRIZN & (IRRD. FARRREE - RIRZHEREFBWBOREOHTRT(EHOE
Bh. SEBFEHUINTTBANWCEWHREEFIREEREREDNRTIEHDEE A,
BUERIERTETDEEZIOSNDIERENSERLTEDERIN. TDEHEY - TE2MZRAETDE
DTEBDEFRBA. ERFREREDLTHATPBEDORIETHD . FEROBMRZRE - REETDED
TIEHDFEEA. SCEHT DIEH - HEtERFONNFEE. TOM—VIOEFNETDORITES LU
HAECRBLET., T, . FRREFEZEZERBLULTEDFIFEADT, HEEDESTDREN M
BRRZRIEDTIEHDFEA. CBASEERMERERODEDTH D, FERLEESNDIE
NHDFET. SLHITDEEHIMIIREROEDTH D FHROTRRIEOESEFEZRIEI DEDT(E
HDEE A,

BEERRTEBIEEZNEHSNTNDIHEE, H<ETESEDRHICH/BELIZEDTHD., ‘%X
DHERZENEITDEDTIEHDEFEA. Fe. T72 RCSEEHAANDZEZ, =& - RIET D
EDTE>HODEIEA.

BE C#REIMERRTSNDIHE. B—#iRRTH O CEMBTREENERDIHENHDET., X
z. BRI RWNES, RIRO—ENRESNRBVNEENSHDET.

BDEREFINEDERSH (CEDVWTEREASHNRELF T HOSNUH—EDERDDEZHIRTDE
DTEFHDFEA. DERENSHADNIRNGEEHDET .

Daiwa Asset Management




kL ERFES4tE 202646 H308 IR
SAHREH I 7R (BAKERE) (B JT—ILFTSA4L)
MAHS
BRFEERitR CGEREAI, 505 ) 2 5 o ! — MR EEA | — A EEA | — B EEA
(BRPERENE I £E L) ERES ARESR | sr@m% | omEeY | S_BoRE
= e MBI £2 | REREIEHS
KIEE ML SMERRGIEE [HEHBEREEEEI8E 0 0 0 0

LEROBFEHIISERERLLDIHEEAHYET, -, RESDITL T FROTHEAOTBNETOTLVEMES©, SHIAH

HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

717



	スライド 1

