Fund Letter 77> RrRLo—
iFreeHOLD XEEE (T-Zero2044)

ETDERE LIWEMRRSZ AL —>3>
(4/6~4/10. 4/13~4/17H)FES})

20265%4H22H

FREET 7> REZBEBD. E<HILBULETET.

HI 7> RIEFZEREFTHEUDCH. KRIINR-XTF, FIRINRAEER@ERCED<HHD
PIFNULY—UEEERITOETH., AIR—ITE. ¥ RILADABEEHDEA T +ET,

HLAY—(CT, BERCHIIDIBRBKEZLOBREIVY—>Z2HM5ELET.

<RDRG>

CHER RABROREER) CHIAR I wEl 24/4/1 | '24/3/29

- WENREZFOREFEO (FXR) } (B1AH) '24/3/29 | '24/3/28
CBE CKRILM) ki | BAEFIED (%) 4.49 4.49
- TEMRESFOMIE CKRIL) | KKIVA 151.43| 151.41
WEBDT 7> REEEE () | s 40.93|  40.93
J7oKE%(Z | 10,080 10,087

BT

BN (~RHEUS—>H0%) BB | ) 631 631
{EERR DREKE 170 +170%|  +170%
160 +154%|  +154%
150 +138%| +138%
oy 140 +122%|  +122%
s 130 +106%  +106%
BERNRICEI B RBKESDT 7> KR - 129 +o0%%)  +o0%
e o 110 +74%,  +74%
Sy vz =abm2as » 100 +59%)|  +59%
ﬁ 90 +43% +43%
o 80 +27%,  +27%
70 +11%,  +11%
60 —5% —5%
50 —21%  —21%

KH7EYEIRIA b

Daiwa Asset Management




Fund Letter

<4/13~4/178IFED DIEEHZ(CDLT>

#HEHR '26/4/17 '26/4/16 '26/4/15 '26/4/14 '26/4/13

(ER5AH) '26/4/16 '26/4/15 '26/4/14 '26/4/13 '26/4/10
RAEFIED (%) 5.03 5.00 4.96 5.00 5.03
KRIVM 159.42 158.82 158.91 159.23 159.88
L=t gl i1 40.71 40.97 41.20 40.89 40.71
T7 > REHE(TER 10,516 10,543 10,607 10,551 10,547

EEA Yl d
REKE 65.9 66.1 66.5 66.1 66.1
(EHERF )

170 +158% +157% +156% +157% +157%
165 +150% +150% +148% +149% +150%
160 +143% +142% +141% +142% +142%
155 +135% +135% +133% +134% +134%
150 +128% +127% +126% +127% +127%
145 +120% +119% +118% +119% +119%
140 +112% +112% +111% +112% +112%
135 +105% +104% +103% +104% +104%
130 +97% +97% +96% +97% +97%
5] 125 +90% +89% +88% +89% +89%
E 120 +82% +82% +80% +81% +82%
& 115 +74% +74% +73% +74% +74%
D 110 +67% +66% +65% +66% +66%
» 105 +59% +59% +58% +59% +59%
i 100 +52% +51% +50% +51% +51%
#E 95 +44% +44% +43% +44% +44%
90 +37% +36% +35% +36% +36%
85 +29% +29% +28% +29% +29%
80 +21% +21% +20% +21% +21%
75 +14% +13% +13% +13% +13%
70 +6% +6% +5% +6% +6%
65 —1% —2% —2% —2% —2%
60 —9% —9% —10% —9% —9%
55 —17% —17% —17% —17% —17%
50 —24% —24% —25% —24% —24%

XYSZAL—23 VEEENRHBICKDIBDTHD . RIFOERMREZHRETSEDTEHDIEA,

XABBKEBORENGRR - BEFRCHITIEBDIRABKEDHE(CHZOTE HIF72RD
S5EREN (663R0.1705% (Fid) ) ZHERLTHEDET.

XASFEIRBNODIERR (CH 2D . B TAN BT T—EDRETEA UL EREL (WITNEANR—X) |

ZEN == (C3E D UTRRICEFHRNRZ R/ O CRH U THE D EY,
XEAZFIEID, KRV, BSOS EEEMBOEL (CERSNIBROFT —FZ2EALTVET.

Daiwa Asset Management

2/8



Fund Letter

<4/6~4/10fFEDDEEIE (CDOWNT>

HER '26/4/10 '26/4/9 '26/4/8 '26/4/7 '26/4/6

(E35AH) '26/4/9 '26/4/8 '26/4/7 '26/4/6 '26/4/3
EREFIED (%) 5.00 4.99 5.02 5.01 5.04
XRJIVH 159.30 158.92 158.65 159.85 159.77
=t gl i 40.88 40.99 40.79 40.80 40.61
T7 > REHE(TER 10,552 10,555 10,488 10,570 10,515

B IER
REKE 66.1 66.2 65.7 66.2 65.9
(ERRR)

170 +157% +157% +159% +157% +158%
165 +149% +149% +151% +149% +150%
160 +142% +142% +143% +142% +143%
155 +134% +134% +136% +134% +135%
150 +127% +127% +128% +126% +128%
145 +119% +119% +121% +119% +120%
140 +112% +112% +113% +111% +112%
135 +104% +104% +105% +104% +105%
130 +97% +96% +98% +96% +97%
& 125 +89% +89% +90% +89% +90%
E 120 +81% +81% +83% +81% +82%
& 115 +74% +74% +75% +74% +75%
D 110 +66% +66% +67% +66% +67%
» 105 +59% +59% +60% +59% +59%
i 100 +51% +51% +52% +51% +52%
#E 95 +44% +44% +45% +43% +44%
90 +36% +36% +37% +36% +37%
85 +29% +28% +29% +28% +29%
80 +21% +21% +22% +21% +21%
75 +13% +13% +14% +13% +14%
70 +6% +6% +7% +6% +6%
65 —2% —2% —1% —2% —1%
60 —9% —9% —9% —9% —9%
55 —17% —17% —16% —17% —17%
50 —24% —24% —24% —25% —24%

XYSZAL—23 VEEENRHBICKDIBDTHD . RIFOERMREZHRETSEDTEHDIEA,

XABBKEBORENGRR - BEFRCHITIEBDIRABKEDHE(CHZOTE HIF72RD
S5EREN (663R0.1705% (Fid) ) ZHERLTHEDET.

XASFEIRBNODIERR (CH 2D . B TAN BT T—EDRETEA UL EREL (WITNEANR—X) |

ZEN == (C3E D UTRRICEFHRNRZ R/ O CRH U THE D EY,
XEAZFIEID, KRV, BSOS EEEMBOEL (CERSNIBROFT —FZ2EALTVET.

Daiwa Asset Management

3/8



Fund Letter }

| 77> RoEH - e

Jr>rOER
- KREEBIOREZIBILICLD. REUVIRBOERUSTMEDBERBHMEZHELET.
T7> ROYSE
-HI7> ROEFEHRINICEER BR3P0 - RO OKEERE (BI51E) ([REL. BEFTRELET.
OEﬁH(ZEﬁKD'C(i UTFOmzE2EARELET,
STE AR 20 FRREN DA T ROEFEHIBRICER B2 DX 3 07— KO OREEE 1 #RCREL. BEFTHRALF
3“0
S ENRECLDFIIREITIHEICE. REMERCHIRIIRELE T,
XTERU, MIBRIEE(CLOTE, RE#HMEBEVEEROROTOI- R OXREEECRE I ENHDFET .
O BBZEHRAVZELET BHDRENYTRIFRILLTITRVLEEA.
XIEFHIRORWMESS. KEFRORMESSLLERLU T, &FINEBIULEEDMBRZEBNKRERDET,
-{S5EHARIEHY 20 &£ 3 HATY.
(2024 £3 A 27 H15 2044 £ 6 A 15 HFT)
B4 1A 10 B ((KERBOBERERR) (OREZTHV. INEDEHE CEIVWTREODEEZITRVET,

| mEURY

® LT R(E. EBNEDHIBMIIFHFH(CIRELFIOT, BEMIAGEEILET . LIHO T, IETENIRIESNTNEEDT
BB CNEEBAB LD HDET  ERMECEVERBSLVIERER, INTHEECRELEY . IHEEREBHAFELE
BRDIT, BEMBAOEREFBER L, LUFOEHENTTY,
NHEEOMIBES NHEOMARE, —ARICEFIMETFURBECE ERL. S ERULSELCET
(A8 ZEEURY -ERYRY) BLET . Fo, DHHEOMIRE. FITAROERIRNUCI S TEEELET,
B FATHRNEBAREITZRESRIIGE. FBEORREMENTFEEINZHECE.
NHEEOMRE T ELET . AAREMSN FEULBECE. BEMEANT5E
FRBERERD, FHEARZEADIENHDET .
REBREIRY) HEREEIOVTE. BEBAROMBEEDEN, HZINEDAHITIREL -
hOZEENDFEEZRITET  FHANNEREE(OVT, HZINEOREL - MASET
I"'J(gL/UU%"(di EREMEBEN TR IDBRERD, IHETAZENALIENHDET .
h>R—--URY FEMRE ISICHENT, BUE- EFRBOZEFCLOHIGCREANEUSBE. &
(ZERB (XU THRI AR BN ER TSNS A (L& BEMERNFERIMITEULD.
HEHSEIERN R B BTENHDFET
Z A PR EEZFH TI DO AGESSZ5TAT 3R, MIBARELHIBE[ICLOTEM
BRBEH T SUHREFINMS TTRATERVILEHDET  COBE . Bl
BN TFEIIBEREBDTT,
XEEMEAOEEER (L. LEICPRESNZEDOTEHDERA.

TOMMDER A
@ 477> ROBELSI(CBIL TS, ERIERENGIESS 37 &0 6 OME (WHDZI-U>T-AT) OBERAEHDFE A,
® =72 NI REDFHINFEEUEHR THNESZFE TI 2R ENEUIEE PG I HGCEVWTHIBRIENR
UIHBEEIC, —IFNSHEABEOREMEME T U, mIZRBNSHIF TS MBS TESITESRVIRY, HR%I;D‘BEbh'CbiD
ZAIRHDET . NICED BEMEACYA FADREZ R (F I BIREMEYD, HEOHFIAHOZMINAR LR ZEIEEE. RERE
DOHESTHAWIEIET B EIREMEN'HDE T o

D¥LJ<(3: r?ﬂé'fmuzﬁuﬁﬂﬂi (X'f—JE Ei) J E:%<7— éb\ Dalwa ASSEl Management

4/8



Fund Letter

| o7>koEm

EENEENICEIET 38

HERE EFOAE
ERFCA DRI [CESHDE
BEARFER REINULTWBERFERAL (& —
HIFEER Ao
{SEER1EEREIRER HHER o —

REEDEFEHE CRZNICRIET SEH

Bl R EROAS
ERESHERDREEE. HLDESEM EDOMEE
EREREH $£320.1705% BEEICH U CESEDERERUCEILEEELET B
({SEEEREN) (F4#R70.155%) AEREMHE. 885 LSNBADOEEMmERIC K
RENExg,
e n = TrVROBASHE. SHATADBRAKE, EEMED
s ST £50.07% 1. B R B RO R EDHHTT .
R | gr=a = BRRSBESBBRADEN. DBERTOT 7 VROSHE,
G£1) i S BABOEHRRHEEONHTT,
ZEEatt F3£0.015% B EDER, ZEath S OEROETORBTT .
EEE RN, B ST EROFTERTFEE. &
ZDithDER- (32) YIS |- a3 EE|IEICET2ERH . EEZS
FHE ! ECRETIEE0ERSAERHMECT &L

IEEET,

CE1) ERBEEERDED][CF. I EER R ERUCENDNNIET,

CE2) [ZDthDEA-FEHR (C DV TF ERREICKREENT BIctd. BRICHIE, LRESEERTIENTERBA.

X EHBSEERADEEMENSOSILVIE, Bt EHBORAION AL TH (AEBDOBREREEH) SXUBEIBHFRE(3E
sEiE TIRICITIRONET .

RFHREDOGEHERICOV TR REHEEICHCCRBIFEIT DT . KRR T DIEN TEFRE Ao

W E: LI (=ZT 2 £ (ZF4x E=ESS e = o .
><D¥LJ<(3: r?ié{::urﬁu%ﬂﬂs (X'f—JEDWEE) J 7& ﬁ.<7— éb\ Dalwa ASS(‘H Management




Fund Letter

| BEAHAE
- PN=:L v RRBEAN%Z 1 ABEAFRE 1 OBEAEL TR TESH DT
PNtk BARAZHHORSZEROEEMEE (1 BFO%HRD)
BARE IR SANTEDZEAB ETICHZIALT &L,
e BT BREZ 1 OBAEL TBRSSR N TESDDEAL
b ] BREFAZHHORSEROEAEMEE (1 HO%HRD)
BmERE FRIEL TREERIAZ{SENMSRELT 5 BEEHBMBZIAWUET,
BASZfIHRIEH @ Z1-I-V0RITERESHT - XAV BB FRICHIT 2K ENE YIRS | iR ZEH
@ OOEFH. —ZEEIEDZINVECZIEZRITBENIHIEL RIS ANTEDHZH
GE) BAZR(GhIEHE, RS FEREIERMCBEEDE T,
ERIARELRER [RRIELT, % 3 85 30 2EFET (RFGESHFIEDEHEFHENT TUIZED)
BB, IRFESHCIOTEERBZGZENDDEFIDT. OILFIRFTRHHCBEEDE T &0\,
& HIpR {EFRMEOESEIEZIB(TRIEHICRONBREFRIAHIHIRIHOET,
BB - S EAZ (T ERERIEIFIEFCHE 2G| OELE. SHEASEEE|OELEZOMPOOEZERVEIENRELISS
OFIESITEGHU (CE, A BEORIAHOR(FIEPIETEE, TTICRFIFTEBA BEORIAHZECET LMD
nFE9J,
®EER ROVWTNHADIB AL, XS, BRICEZREOEEZHERL. FEARLEEEDIX. 555821
ZRAIL. E5EERT (IRLEE) TEFEY,
- ZEHEDQOEN 30 BOZ TF3ILERIIBE
EREN RN RN SR EOLDEF THIERDZEE
ODEERVBIBENMRELEE
IRES 53 e £ 1 @, IRBDEHEHCEIVTUIRBSODEEITRVET,
GE) HI7Y R [DEEBIREI-ZETDEREZIAVI-ZAINHDET ., 25, SEWRVAIEER]
—ZABLUT-R&ICOVTIFERBBIIZENDDEIOT. BRFERHCBRENE T,
B ElEA SR (RIS EEEEE L TEURONE T, e HIZ6R. BB AREAFIEOERAEHDFEE A

NEHRTIREEFERHE L. —FEOBHZBIUBEC NISA  (DESREIRRTTIE) O@EAx
RERDFET

L7 RIE NISA OIEREER (FEIFRITEERTE) IOMRTIN, RFSEHCIDEIRVNE
BBIGENHDFT KDL BRFERHICBRIEDE T,
XBUENESNIGEECREENZZENHET.

XU F HEEFHAE RXMNEHRRESE) | ZZ&LE,

peam AP BYPIRIAUB

Daiwa Asset Management
AsE K7 Eybe R IAV MR B
TRERDNG|IXE HRUBBR(ER)$E0S
A= —MtEEABEEREHR =
—HEEA S TR RIEREG R RS

Daiwa Asset Management

6/8



Fund Letter

J7 > RICET B3BEETOSMLEDE
0120-106212

(ZAJ85fE : E3%H 9 : 00~17 : 00)

KREEOBEEIAR - TOMOENS(CET 3R
SHBIEDIRT. AT ZEOEMEECHMNEDEL L&,

URL https://www.daiwa-am.co.jp/

HERNOBHIRWICEITITER

BEERE. T7 > FORRPEET DEREFHNSB I DLHICAIT Y AR AD MRS
HOMER LIZEDTT,

B D72 ROBHFIRAHCHIEO TR RESHLIDEEL T D KEEFHRAE RIEHRRES) |
DRBZENI CHRDDIZX. CHETITHEI<ZEU).

MBS MBI EDHDEMESFEFCIHELFTIDT, BEMEBAFIKESSEHLEIT. LIEADT.
FETAMRESNTVDEDTEHDERBA. EEMECECTHBS LCEREIIRTIREE(C
lRELUET. REERERITEEFERDFET.
BIGEEFE(ITAERIRIZN & (IRRD. FARRREE - RIRZHEREFBWBOREOHTRT(EHOE
Bh. SEBFEHUINTTBANWCEWHREEFIREEREREDNRTIEHDEE A,
BUERIERTETDEEZIOSNDIERENSERLTEDERIN. TDEHEY - TE2MZRAETDE
DTEBDEFRBA. ERFREREDLTHATPBEDORIETHD . FEROBMRZRE - REETDED
TIEHDFEEA. SCEHT DIEH - HEtERFONNFEE. TOM—VIOEFNETDORITES LU
HAECRBLET., T, . FRREFEZEZERBLULTEDFIFEADT, HEEDESTDREN M
BRRZRIEDTIEHDFEA. CBASEERMERERODEDTH D, FERLEESNDIE
NHDFET. SLHITDEEHIMIIREROEDTH D FHROTRRIEOESEFEZRIEI DEDT(E
HDEE A,

BEERRTEBIEEZNEHSNTNDIHEE, H<ETESEDRHICH/BELIZEDTHD., ‘%X
DHERZENEITDEDTIEHDEFEA. Fe. T72 RCSEEHAANDZEZ, =& - RIET D
EDTE>HODEIEA.

BE C#REIMERRTSNDIHE. B—#iRRTH O CEMBTREENERDIHENHDET., X
z. BRI RWNES, RIRO—ENRESNRBVNEENSHDET.

BDEREFINEDERSH (CEDVWTEREASHNRELF T HOSNUH—EDERDDEZHIRTDE
DTEFHDFEA. DERENSHADNIRNGEEHDET .

Daiwa Asset Management

718



kW BRSE R4t

iFreeHOLD KEE{E (T-Zero2044)

202654818 BHE

MABE
Byttt f CGREER, 505 IR) 25 o . —MRAEEA | —MRAEEEA | — AR EE A
(ERERRGIEEL) ERES ARESR | sr@m% | omEeY | S_BoRE
= P i EIE I PN ETES P
B AAERT
<§§I%ﬁmmy§#£ ZHR R R BERREE®)5$E6335 O
ThoH REEE R 1)
XLt SBIFFAESRT
<§:§%ﬁmﬁma|#% T EHR R BERMBERRES)EI105 O O
HRA S SBIEEH)
¥R Lt SBIFF £ SRT
<§:§%ﬁmmﬁ|#% T ZHEERE BERMBERRES)EI105 O O
ThoH REEE R 1)
HX St SBIFES: SRBELREGIXE BRUEAREEEMS 0] o) O
WHIAHFHASH LRBELRENGIXE BRUHERREEEI45 0] @)
TRV REEEKAEH LRBELREGIXE BRMHERREEEISE 0] 0] @) O
ZZEUFJ eRAV—HMIEEMKASHt |SRBERINGI%E BERMEEREEF61S (@) O O O
moomooil Sk R &4t THEMNGIEE BERUFBR(ER)FEIBE @) @]
BEXIIEKRASH SRIEANGIEE (BRUERRE®EFE1955 @) 0] 0] 0]

LEROBRESHESERERLLIBENHYETT , £z RESMITI T HROTHEADIRNETOTLVELMEE ., BHAH
HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

8/8



	スライド 1
	スライド 2
	スライド 3

