Fund Letter 77> RL%—

A=Yy NAY—HF4A4T SwvI - 1>31)S12028
JKEXNRE T DIREEFTIASFOEMDS NS E

2026434108

FRE -5y "V —54T SvT - 0>21)L>12028] 22 BRERBD. E<MHEWLEBLLITET,

HI7 2 RIEBVTE. Bt KT 7> R - D2 HILT o DD DEZRZ T, HHAKREESFEIESDE
E. AALLROREZITOTEDEY . COE. HEMNRE T DREETIFOEEN S DI UIEDOTHA
58UL&F9Y,

FHEWRE UTHIIZICENY SEEFESF

HI7 > ROMERHTHIMASHE KT 7> R - OHPILTA S IDBMECEDE, HEMNRET
DINBETAFDENZ20265F3R10H(CEMUFE UL,

OZwA /B2 -X - JO0-)ULNJ2—%KT7> R (FOF sA) (EigtIvExRER)

(BN M)
o KI72 R BIZKIRE(ICEAT 2 REOERZERZEN UTLENERZT o THED. KELZUSY—
COEBHNEIFCERZENS. KT 7> ROBHFANG. [F—5y MY —54T SvT - 3>
>1T)L232028] (CHFBD/NTA X 2ADELCEHFSIDEEASNDZH,

(ER=)
s YAy BRI AS MRAEHT

(EEHENR)
BARZ R < HRZEOHKRE

KHI7EyRIRIAU B

Daiwa Asset Management




Fund Letter

| 77> RoEH - e

Ir7>ROBR

-RNOHRAFSSMEFFITIKE L. BRFERCURIZRA S TVKERZITRITECLD, PRIANICZEUETMEOMRRZDSUET .

I ROFE

-EBHOREEFEFNOFREZBUT. EELTRHORREXBLMES(HRELFT.

XU—b (RBIEREET) FeahFT.

HRRESSMESOEA LR ZRFEITZEICED RENCURIZRAD SR TOGERZITRVET,
-BERDIER, ANDRECHOTE, BNt KFTroR-IHYITA I DB EERITET .

-BF 6 A 158 (KXHOBEREZER)

| mEURY

® LT R(E. [EBNEDHIBMIIFHFH(CIRELFIOT, BEMIAGEEILET . LIHDO T, IETENIRIESNTNEEDT
BB CNEEBAB LD HDET  EFRMECEVERBSLVIERER, INTHEECRELEY . IHEEREBHAFELE

([CREZITRV, URESDECHEHCEIVWTREODECZITRVET

BERhIT . BEMBAOEREFBER L LUFOEHENTTY,

A8 ZE &R {ERYRY
PRAMDZE BN

HABEMMEN TEUBACE BEMEBANTZEIDERLRD, HETAZE]
ABTENHBDFT .

PRAM(E, BUa- FFIBE. BITEROFEE, TiB0OFRFRRUTESLET . FiT
EEMEEARR. AIEFCHROMBECE, IHEEENBINTERRBILEHNET .
FEREOIESTSE. FERDEFFTHIHICIEA, —MRCHIZAREPERG | 2NV &<
REMEMEVCEICIDAFBE N2 EMBL I TBEUIM8KETERSIEN S5
SHEHBBE MEOZEENENASBBEENEZSNFT .

8z BN URY ERVRY
NHEOMIRZEE

HAABENMBN TEUEECE. BEMEANTZIDERLRD, HETAZE
ABTENHDFET

NHEOMIEEG, —ARICEFMETULIBSICE ERL. EFIN ERUHBECET
BULET, Flo, [HLEDMR G BITHROERINRICLOTEEHLET, H5(C. FiT
ENMEBARBITERESEISS. FBZOFEENFREINIBECE DHED
A& TELET

FEREONHER. SBERONHEE L TMARZEENAE EHBARETIED
BUZRINEDBNEDICRBEBEZILNET,

I\ A=V MEZHRANBZHEICE. BFTOBVARECEERTISURYRINEDE
VWEDICRBEIETEENT T,

A8z 8N URY -{ERVRY
U— b8 ZEED

HABEMMBN T EULIZECE BEMBN T EIDZERRERD, IKETAZE]
ABTENHDFT .

U—bOAA& (. REIETROZEE., U— FONBEPHBATOEE. - MBI DE
FEOEEFOHZEEZRIET,

RBEEYRY

HEREEICOVTIE BEBROMBRZEEDEN, HZHNEOHCHITIHREL—
POZEENDFEZRIIET EANEREEOVT, HZINEOREL - MRS
BISEADZEICE BEMERN TR T IBRRERD, FHETAZEIADIENHBDET
152, FEREOREL — MIFERBICKIBICEBN T BIENHD. FeEREELEERU T, 18
HHCEVERBZEHIRINGDET,

REBEHIAVZRRT 3csh. BBNYSZITRIGE. BBEEIR)Z7TE(CHIR
TEZHDOTEHOER A BE. BARAOEAEFIMNEREEDBEDREF)
SDBERVZE R EFEREDEEOBBAYZIZAMED., BHRERFCIOTE,
SB(CIRMMERTBILEHDET .

N> N)—-URY

FENRE MIHCHENT, BUE- FEFBBOZ(EFCLOHIGZCREALNEUZE. &
(BB XU TR BAR B AR IS NIUBE (L BEEMEBNFRIMITEULRD,

XU F HEEFHAE RXMNEHRRESE) | ZZ&LE,

Daiwa Asset Management

L

2/8



Fund Letter

OB IEERN R BB ENHDET
FRENOEE(CF, SEREELERTARERNS N — - YTV,
ZOAt RN BREZFHTIDLHEAGEFZRINT IR, higFRELHISEmEICLOTE™
BRBEH T, SUHREFINIMS TTRATERVILEHNET  COBE . B2
BN TEIIBREBDET,
XEEMEADEFERL, LEICPRESNZEDTIEIHDEEA.

© L 77> ROBERSICEALTE, SREEREGIESE 37 20 6 OME (WDW3I-U>T - A7) OBEREHHERA.

® I 7> RE REDFHINFEEUEHR THNBEEZF IS T 2R ENEUISEE P LG TG CEVWTHIBRIENRE
UTHBEEIC, —IFNSHEABEOREMEME T U, HiZRBNSEIF TEHMB TERZITERVWARY, BRBIENRSNTLES
VZIBHDET . NICED BEMEACYA FADREZ R (FIBIREMED, MEOFAHOZMINR LR ZEIREE. RERE
DOHZIAVHEIES ZEIREIEN'HDET

NCE: LR f==T 5 2 (4ERE= —EE o }
><D¥LJ<(3: r?ﬂé{mu:ﬁuﬁnﬂﬂs (X'f—JEDWE‘E) J %C—%<7—Léb\o Da]wa Asset Management

3/8



Fund Letter

| o7>koEm

REENEENICEIETSEH

B RE EROAS
B A SRR REHANAIICES DR | BAROBRHRPE @R EROREML IKERE
(ERR)2.2% (#i#72.0%) | mOEH.EEIHITEOMME T,
{SETEAERIRER HUERE o -

IREENEFEMETCHENICRIETZER

Bl E & BEHOASB
ERSHEERDREEL. B4 DESEHEDHBE
EREEER BERICHUT TROEERUTEEELET B
({SETEREM) HAEEERIE. BHEG LSNB 4 DEAEMEEIC K
mEnxEg,
msrait Tx&83 TrUROEBAEHE, DR AOBRIEN, EEMED
. SHE, BB R BN EOERSORETT.
e ERRSEESBERADRN, OBENTOI7YROSHE,
S FE AL OISR OH T,
ettt EBRMEDSE. BN SOIEROETONMTT .
10515 AR LARE
AR43 Eitett 0.35%
(FitR) | BRFEStt 0.60%
CED | geast 0.03%
EREIREH F#&1.078%
({SEEEREM) (#150.98%)
ERHRI7/RIC
B3 EREEERY F30.2981%* (Fi170.271%*?) ~FE21.0681% (#1#k0.971%)
(BsREEERNRES)
EEWICEIETS
EAEEEROBEE £F£2£1.50%+0.20%
(FaA) *3 i2E
(BB E1ERIFR)

*1 RERICHANEGIREEEES. EREEERASICLVEILETD,

*2 EEMNDOVUKECKIEE T HHEAREETIAFOERHBEERE. CNETRDIEFHIET,
*3 RERICHANE G DIREETS EREEER. AL RFCIVEELET,

XEBETEHBED ORI EHRBIC OV TR TLTLSZH BIRCONTERRLTLFE A

XU F HEEFHAE RXMNEHRRESE) | ZZ&LE,

Daiwa Asset Management




Fund Letter

ESESIRM ., S SE SR OGS F M. &

ZDHDER- (£2) MIENE|-A4 T Ya VB %ICETZEA. BEES

FHE ’ ETRETIIESDERSEEEMETTEBN
feREEET,

CE1) ERBHEERDED (T A& RERFEZERUILERI DD IET,

(12) [ZDDER-FHHC OV TE ERRREICLVER T B/, BAIICHE, LRBEFEFERTCENTEFRE AL

MEBARFHERC OV T <bULFRFRHICSBGHE FEL,

MEABHEHDGEEMENSOSILVE. Bt BHEORIDoh A TH (REHDIEEREXER) BLUBSHEIRE(EE
sER TSI NE .

MFHHFOEECOV TR REHBEECNCTERIFITDT . RRIT DIENTEER B AL Flo. HEABERESFETESE
MASICRUEE ISNTBY  BRZHRRIDCEN TEFE A

ME: LB =S =z2 (FAB%zE=E CELE . .
XD¥LJ<(3: |—$R§{=m£u%ﬂﬂs (X'f—jgu"ﬂ%a) J % ﬁ.<7_ é(/\ Dalwa Assel Management

5/8



Fund Letter

| BEAHAE
- PN=:L v RRBEAN%Z 1 ABEAFRE 1 OBEAEL TR TESH DT
PNtk BABRAZHHOR 4 BEXHOEEME (1 HO%HED)
BARE IR SANTEDZEAB ETICHZIALT &L,
e BT BREZ 1 OBAEL TBRSSR N TESDDEAL
b ] BEBERIAZHHOR 4 EEHOEEMEE (1 HA%HLD)
BmERE FRIEL TREERIAZ{SENMSRELT 6 EEHBMBZIAWUET,
BASZfIHRIEH Z1-3-H0RTEEEOY RO ORITOVTNHDARER
CF) HAZHGHhIEAR. IRFSEEHFEFERESHCBEENE T2,
FRIARHELIBEAE] REIELT, 5 3 8 30 DET (BRFGERHPIEDEHEFHENT TUIZED)
BE. BRFESCIOTEERRZIZENDDEFTDT. DKIFERFESMICBBENE T,
HaE IR ERPEOESEIRZBITRIEHICRONREFAH(EHIBENHHET .,
BB -G EIARZ T EREMEGIFTECS TG OFELE. SHEAEEEIOFIEZOMPTEERVEE (REMNREIC
OIS LUVEGHEL B ZIEEEE(CLZITIBOHEETTRENEDRH AR RSN EEOFEUICETIESE) iE
EURBEICE. BA BEOBRIAHOZFF2RIETEE, TTICRTIFTIBADERIAHZEVEI L
UE R
®EER ROVWTNHADIB AL, XS, BRICEZREOEEZHERL. FEARLEEEDIX. 555821
ZREIL. SRR T3 (IR LEER) HTExd,
- ZEHEDQOEN 30 BOZ TF3ILERIIBE
EREN RN RN SR EOLDEF THIERDZEE
ODEERVBIBENMRELEE
IRES 53 e £ 1 @, IRBDEHEHCEIVTUIRBSODEEITRVET,
GE) HI7Y R [DEEBIREI-ZETDEREZIAVI-ZAINHDET ., 25, SEWRVAIEER]
—ZABLUT-R&ICOVTIFERBBIIZENDDEIOT. BRFERHCBRENE T,
B ElEA SR (RIS EEEEE L TEURONE T, e HIZ6R. BB AREAFIEOERAEHDFEE A

NERISEEFTEFTE L. —EOEMEBLUIBEC NISA (DERIGEIFRIRFIE) OBEAX
RERDFET

ZHI7> R NISA OMRTIEHDFER Ao

XBUENESNIBEEICRIEEINZIIHENDIFT .

XU F HEEFHAE RXMNEHRRESE) | ZZ&LE,

peam AP BYBIRIAUE

Daiwa Asset Management
B5E KT EYhIRIAUMER S
TRBEIEI%EE MREUBBR(ER)$EHS
MAR= —MRAHtEEARBEERS
—RAtEEA B A SRR S
—MAt A A B TR mEN S R RS

Daiwa Asset Management

6/8



Fund Letter

J7 > RICET B3BEETOSMLEDE
0120-106212

(ZAJ85fE : E3%H 9 : 00~17 : 00)

KREEOBEEIAR - TOMOENS(CET 3R
SHBIEDIRT. AT ZEOEMEECHMNEDEL L&,

URL https://www.daiwa-am.co.jp/

HERNOBHIRWICEITITER

BEERE. T7 > FORRPEET DEREFHNSB I DLHICAIT Y AR AD MRS
HOMER LIZEDTT,

B D72 ROBHFIRAHCHIEO TR RESHLIDEEL T D KEEFHRAE RIEHRRES) |
DRBZENI CHRDDIZX. CHETITHEI<ZEU).

MBS MBI EDHDEMESFEFCIHELFTIDT, BEMEBAFIKESSEHLEIT. LIEADT.
FETAMRESNTVDEDTEHDERBA. EEMECECTHBS LCEREIIRTIREE(C
lRELUET. REERERITEEFERDFET.
BIGEEFE(ITAERIRIZN & (IRRD. FARRREE - RIRZHEREFBWBOREOHTRT(EHOE
Bh. SEBFEHUINTTBANWCEWHREEFIREEREREDNRTIEHDEE A,
BUERIERTETDEEZIOSNDIERENSERLTEDERIN. TDEHEY - TE2MZRAETDE
DTEBDEFRBA. ERFREREDLTHATPBEDORIETHD . FEROBMRZRE - REETDED
TIEHDFEEA. SCEHT DIEH - HEtERFONNFEE. TOM—VIOEFNETDORITES LU
HAECRBLET., T, . FRREFEZEZERBLULTEDFIFEADT, HEEDESTDREN M
BRRZRIEDTIEHDFEA. CBASEERMERERODEDTH D, FERLEESNDIE
NHDFET. SLHITDEEHIMIIREROEDTH D FHROTRRIEOESEFEZRIEI DEDT(E
HDEE A,

BEERRTEBIEEZNEHSNTNDIHEE, H<ETESEDRHICH/BELIZEDTHD., ‘%X
DHERZENEITDEDTIEHDEFEA. Fe. T72 RCSEEHAANDZEZ, =& - RIET D
EDTE>HODEIEA.

BE C#REIMERRTSNDIHE. B—#iRRTH O CEMBTREENERDIHENHDET., X
z. BRI RWNES, RIRO—ENRESNRBVNEENSHDET.

BDEREFINEDERSH (CEDVWTEREASHNRELF T HOSNUH—EDERDDEZHIRTDE
DTEFHDFEA. DERENSHADNIRNGEEHDET .

Daiwa Asset Management

718



kL ERFES4tE 202652 H278 |
B—Fy rANX—34T SvyT-a21)La2028
MAHS
BRFEERitR CGEREAI, 505 ) 25 o — MR EEA | — A EEA | — B EEA
(BREREREILER) ERES AREER | 2hs | BARE | S_BomE
= MEI£2 | BEEHhe |SBEIEHe
KIEE ML SMERRGIEE [HEHBEREEEEI8E 0 0 0 0

LEROBFEHIISERERLLDIHEEAHYET, -, RESDITL T FROTHEAOTBNETOTLVEMES©, SHIAH

HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

8/8



	スライド 1

