Fund Letter 77> rL5—

(FreePlust#t®irL> k- =005—# (Z5v420)

HRANBRXDOEMSE

2025F4H7H

F3=(E. [iFreePlus R KL > B - Fo/0O2 -tk (Z57wv2020) | 2 ZBEEBED. E<ELBLLE
PES

SARBETOERHRMAB CHVWTHRIADODANBEIMTONE L. DEXUTIEIHRBAN - BRHT
AR EFTARBANSAROBZ (CDNTHIS BV LET.

FAEAN - BRI 24T

FRAFHA NN BRoEBAR

NZ2F47 -F0)05—-X 7 RE

FIBANGBINDRIE
INS5>547 - F0/05—X

F—ARMBRVAL (NITHIEE) &FRAL. EvIFT—93DIEHDY T NI T 7 %R T BSlertd,
FO&EDHWZ BT TREDRIREEN 7 218 I 2B T2003F([CAIFEENE L.
FREFETAVUDEBHBAE. CIA (FRIBRFB) . FBI GEHIEER) RREDOKBUFEREADAM,. HRD
Bhfa - SRIRAEES. KERUBMAMT. TOXRWPIBERINE. BFIEBCAHLSNTWVET, BEttE. CIANEE
Y URRFv—F v ESILEED [In-Q-Tell NSERIERZZITTED. BRNSOEREEVNEET
Y, MAETREESRIAETI)ILEEGRL TETHE D, ERVQBAFEEIZ TR NS LTI A AP RETE
ENDY—-—EXRAZIRLUTWEY ., BEEITOENRTTHSD [Palantir Foundry] (. Bi&EZ. ~NL
ATV, ERRERLRBERTHHAEINTS D, YITSAFI -8, EE7—I#HiT. BREEDILKT
Bl AIEESIDWRENIRE (CRIAESNTVED,
BEEBOILAKEAIREOS XD EERIC. SBRERIANGEEDRENHFEINET,

KH7EYEIRIA b

Daiwa Asset Management




Fund Letter

| BIAANBER A EHBMANBREOR— I A UA

2025 3AKRKR 20255 4H28K =

#2172 HAALER (%) A7 HBALER (%)

7y 17.0| | Py 17.2
i B B S o
e so| [wer T Bt
e T — ol
TR e8| Mapoh o 09
o vo| [ogmmmin e
e SRR —— i
T — I — "
mmumnn (MO as| | mewenmais (rene -
SRR LRI o) | RN e
e T B o
e Co| [ momironser v
e | oommonn o
T i e o
SRPELX 13 saomE 13
L 09| |Fromy-Z 10
e o] [rmapar
e o] [omme T
woexro 09 sy 09
FRe 09| |FWCANTMO-FIMEX 09

XAAALER(IMEELRRICH ITDED

Daiwa Asset Management




Fund Letter

| 77> RoEH - e

J7>ROBH

- BARZBRAEFROKRNOFNS5T7./0> - FBEPEOKR(CIREL. EFEMEORRZHELET.
J7> RO
- BAZBREROKRROPNSTY./ 05 —FEPEOKRR (CRELET,
-8B 12 A 10 H (IREHOHZERERER) [CREZITRV. WEDEAFHCEDVWTINRODELZITRVET,
B —BEREANREETHELNTEDD [ERY X ETRE DO DHREFIR] (DEIRERT) TlE. BENRICKENAHIR
WNEET D EIETFETIAREY’SVW 7 7Y FE2FEREER 7 7 FELTWEY, XEIAHBIRE Z. ROWThHhDOEE
N 10% % BR 28R ELVWVET,
s BENRFEHHRITOBMAREEIC S0 2 T 0OBIFOBmRIEOS S
- BERBEZICAVSIERICED D Z OHROEBRES
B Y77y N, FERENRICKENABANELET 2 T/ EEET I AEENSVELREER 7 7 F T, 20,
EDHIANRENER T2 ehH Y BITEICRERRECRE - MBERROB( A ENELBEEICIE. KEHRBIIRET D
ZENBHY FT,

| #EUZY

® L7 R, [EENZOHZEMISFFIHRELFINT, BEMEAFEELFI . LIhH T, ETFNMRIEENTNEEDT
BB, CNEZBAB LD HDET  ERMECEVERBELVIERED, INTHREE(CRELEY . HEEREBHEFELE
BRhIT . EMBAOEREEER L LLFOEHENTT,

PRIMDZEE) RS, BUE - #F152E FATEROFE. MBOF/IEFZRRL TEELET.
(A8 Z#)URY -ERYRY) FITEEMEEARR., AIEZCHROIBAICE., IREETNEINTELRRBIEEHD

9, FAASROKMN T ZEUBSICE. BEMEBENTEIZERERD, IKETAK
ZEFADCENHDFE T,
L7 RIE. —RIAHEDDOBALLENZRIBENHD. LDZEDOERIRIC B
BUBSICHATEEMEBOZENKSRIAIEEMENHDFET , iz, FEDDEFIC
BE T 28MRICIRELEI DT, IOULHIRD T EBHETE. BEMEENKECTET
BENHDET,

BEBZEHURY HNEREE(OVTIE. BEBAROMSZEHDEN. HENEOMICHITIABEL -
NOZEBN DR EZZTET SHAANEREE(ICDOVT, HENEDAEBL - MESES
BICEAIZECE. BEMEEN TR IIBRRERD, 1IHExAZENADENHDET,

h>N)—-UZ%5 REWRE- H(CHVT, BUE BFIBERORLFCLOHBISEENECES. £
(BB U TR MRBI DGR TN iZ S (. BEEMEENFEIMNCTEUED,
FHEHTA BN REE 2B ENHDET,

Toft N EEEFHTCIZHB IS 27N T 2R, HiBARELHZEImICL TEH
ISRBEI T BYBFINZME TTRANTERVNEBHDET , CDIHE . BEEEAM
N T RIDERELBDET,

X BEAEMZBOZFHERT., LERICBESNZEOTEHDEE A

TOMMDER R
@ 477> ROFSELSI(CBIL TS, EREMRENGIESS 37 &0 6 DME (WHDZT-U>T-A4T) OBERAEHDFERA.
® L TU7> KRG, REDFINFELEUIGHAM CRNEEZFH (T IMENEUSE PG TG CEVWTHIBRIENSZE
UTHBEE(IC, —IFRNSHEABEOREMEME T U, HIZRBNSEIFF TS HMB TERSI TERVWRY, BRBIENRENTLES
VRIBHDET . NICED BEMEACYA FADREZ X (F IR REMED, HEOHFAHOZMINARIEER DO, RERE
DOHSAANWMEIET SRR N' HDF T o

M E R (==T S =2 (B E= —EE o )
Xu¥b<(; f?n,é{m{uﬁﬂﬂs (X{jEDWEE) J %L—%<7—Léb\o Dalwa Asset Management

317



Fund Letter

| 77> ro&ER
BEENEENCaIBT S8
Pl
Rt RIICEDH DE
BARFHE xR TWBREAHE
dUFEL A
[EXMEBRE HHFE Ao
BEENSEHE CRIENICRBIET 38R
PRz
EREEER E%0.495% BREEERORER. OvDEIHEDHEERE CHUTETORERLT
(EEM|MM) $2450.45%) BrEILEY ., BRERERAE. S0 FSNBLOREMBICRRINED .
N N . J7 Y ROBRCHEA. SHAH~DEREN. EEMEDE. BREE - 86
e 380.215% BEEDEREDLECT ,
B | g . . ERRSEEEEREDRN. NENTNT 7Y ROSE, EALDBRIEME
(E” ﬂ& I.,E*i E$02']5é @?ﬂﬁlﬁt@'o
ZIpat ££50.02% EEMEDSE. EXAHN SOEEOEAOMETT .
ZOMOEM - (G 2) EE®mi. EMIESSROSEELTHE. LYNE| - 7 FYavEs|ZC
F oH B ; TG ABM EEENECRETHESNBRSF AN ECCEBLIEEY.,

C£1) ERSEERAOES] K@ IEHEREERUENDNIET,

(£2) [ZOMOER - FHE [COVWTE, ERWRSICIVERT /0. FRIlCHE, FRESERT CENTERE A,

ERBSEEADERMENSOHLV G, BSFEHHORNO6NERETH REBOBEREXRH) SLUBHERFIHMEFERTHRICTRONETD,

RFHHEOGFECOVTE, FEPRZECRUTCEBIFETOT, BRTHIENTEIFB A, Fe. LBREEFIENEMBMHECIIESITNTSY,
HREERTIBDIEN TEE A

D¥LJ<(3: rhﬁﬁ:ﬁﬁﬁﬂﬂi ( 'f—JE E%) J %Z%<7’iéb\e Daiwa Asset Managemel‘ll

417



Fund Letter

| BEAHAE
- PN=:L v RRBEAN%Z 1 ABEAFRE 1 OBEAEL TR TESH DT
PNtk BARAZHHORSZEROEEMEE (1 BFO%HRD)
BARE IR SANTEDZEAB ETICHZIALT &L,
e BT RIREAIZ 1 OBAEL TERFERENTEDDEAL
b ] BREFAZHHORSEROEAEMEE (1 HO%HRD)
BmERE FRIEL TREERIAZ{SENMSRELT 5 BEEHBMBZIAWUET,
A {IARIER © Zi1-3-ViESEBIFTEREF YY) CRE) ofkER
@ OOEFH. —ZEEIEDZINVECZIEZRITBENIHIEL RIS ANTEDHZH
GE) BAZR(GhIEHE, RS FEREIERMCBEEDE T,
ERIARELRER [RRIELT, % 3 85 30 2EFET (RFGESHFIEDEHEFHENT TUIZED)
BB, IRFESHCIOTEERBZGZENDDEFIDT. OILFIRFTRHHCBEEDE T &0\,
& HIpR {EFRMEOESEIEZIB(TRIEHICRONBREFRIAHIHIRIHOET,
BB - S EAZ (T ERERIEIFIEFCHE 2G| OELE. SHEASEEE|OELEZOMPOOEZERVEIENRELISS
OFIESITEGHU (CE, A BEORIAHOR(FIEPIETEE, TTICRFIFTEBA BEORIAHZECET LMD
nFE9J,
®EER ROVWTNHADIB AL, XS, BRICEZREOEEZHERL. FEARLEEEDIX. 555821
ZRAIL. E5EERT (IRLEE) TEFEY,
- ZEHEDQOEN 30 BOZ TF3ILERIIBE
EREN RN RN SR EOLDEF THIERDZEE
ODEERVBIBENMRELEE
IRES 53 e £ 1 @, IRBDEHEHCEIVTUIRBSODEEITRVET,
GE) HI7ORCE. [DEEBIREI-R 1L DEEZIAVI-RINHDET, 2. SEWRVETEER
J-ZABLVI-RGAIODOVTIEFERRDIZENHDFI DT, IRFTSHICBBENE T &0,
B ElEA SR (RIS EEEEE L TEURONE T, e HIZ6R. BB AREAFIEOERAEHDFEE A

NERISEEFTEFTE L. —EOEMEBLUIBEC NISA (DERIGEIFRIRFIE) OBEAX
RERDFET

L7 RIE NISA OIEREER (FEIFRITEERTE) IOMRTIN, RFSEHCIDEIRVNE
BBIGENHDFT KDL BRFERHICBRIEDE T,
XBUENESNIGEECREENZZENHET.

XU F HEEFHAE RXMNEHRRESE) | ZZ&LE,

gean I ZEYRIRIAUDL

Daiwa Asset Management
BSE A7 YRR IAVMEREH
ERIBmNGIEE  HRMBER(EE) $3525
MAGE —EHEEAREEERS
— A EEA B AR ERREE S
—BHEEA S T EERIEmENS SRS

Daiwa Asset Management

517



Fund Letter

J7 > RICET B3BBETOSMVEDE
0120-106212

(2{985fE 1 E3%H 9 : 00~17 : 00)

KREEDOBEGIAR - TOMOENS(CET 32 BA
SHBIEDIRT. FESHEOEMEECHRNADEL L&,

URL https://www.daiwa-am.co.jp/

HERNOBHIRWICEITITER

BEERE. T7 > FORRPEET DEREF DS B I ILHICAIT Y AR AD MERE
HOMER LIZEDTT,

B D7 ROBHFIAHCHIEO TR RESHLIDEEL T D KEEFTHRAE RIEHRRES) |
DABTZNI CHRDOR. CHETITHHI<IZEU,
BYEERMBEEEDHDEMESFEFCIHELFTIDT, BEMEBAFIKESEHLEI. LIEADT.
FETAMRIESNTVNDEDT[EHDERBA. EEMECECTHBS JICEREIIRTIREE(C
JRELUET. REEREFRITEEFERDET.

RGBS (ITAERIRIZI & (IRRD. FARRREE - RIRZHEREFBMBOREOHTRT(EHOE
Bh. AEFEHUINTTBAWCEWHREEFIIREEREREDHRTIEHDEE A,
BUERIERTETDEEZISNDIBERENSERLTEDERIN. TDEHEY - TEMZRIEITDE
DTEBDEFRBA. ERFREREDLTHBHASTTBEDORIETHD . FROMRZTRE - REETDED
TIEHDFELEA. CEHT DIEH - HEERFONNFIEE. TOM—VIOEFNETDORITES LU
HABECRBLET., T, . FEIREFZEZEBLTEDFIFEADT, KEEDESTDREN M
BRRZRIEDTIEHDFEA. CBASEERMERIEROEDTH D, FERLEESNDE
NHDFET. SLHITDHREFIEIREROEDTH D FHROTRRIEOEBEFEZRIEI DEDT(F
HDEE A,
BEERPTEBIEREGNEH N TNDIEE. H<ETESEOLHICH/BBLILEDTHD. &%
DHERZENEITDIEDTIEHDEFEA. Fe. T72 RCSEEHAANDZEZ. =& - RIET D
EDOTE>HODEIREA.

BDECEFINEDESEH (CEDVWTEESHNRELE T, HENUH—TEDEDDEZHIRIT DE
DTEFHDEFEA. DEENSIAONRWNVEEEHDFET.

Daiwa Asset Management

6/7



kW BRSE R4t

iFreePlus tHE FL VK- FTH/0P—% (ITv%920)

202543H318 J|HE

MABE
BREESts (ERER. 50FE) 25 o - — Rt EEA | — AR EEA | — Rt EiE A
(SREIREIEEL) ERES AREER | 2hs | BARE | S_BomE
= B2 | BREERs | SIGIEHS
B AAERT
<§§I%ﬁmmy§#£ EExEpirkes R BERREE®)5$E6335 O
ThoH REEE R 1)
XLt SBIFFAESRT
<§:§%ﬁmﬁma|#% T B ik pirkes BERMBERRES)EI105 O O
HRA S SBIEEH)
¥R Lt SBIFF £ SRT
<§:§%ﬁmmﬁ|#% T EExEpirkes BERMBERRES)EI105 O O
ThoH REEE R 1)
HX St SBIFES: SRBELREGIXE BRUEAREEEMS 0] 0] O
M= HE%A ST SRBEREGIXE BRUEAREEES 0] 0] o) @)
WHIAHFHASH LRBELRENGIXE BRERUHERREEEI45 0] O
IRV REEEKAEH SRIEANGIXE [BRUERRE®EFE1655 0] 0] 0] 0]
ZZEUFJ eRAV—HMIEKASH |SHBERINGI%E BERMBEEREHF61S (@) O O (@)
BEXIIEKRASH SRIEANGIEE (BRUERRE®EFE1955 0] 0] 0] 0]

LEROBRESHESERERLLIBENHYETT , £z RESMITI T HROTHEADIRNETOTLVELMEE ., BHAH
HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

717



	スライド 1
	スライド 2

