Fund Letter 77> RrRLo—
iFreeHOLD XEEE (T-Zero2044)

ErxDEEE LIMEMRSI =1L —S3>
(10/28~11/1, 11/5~11/8¥I7ES)

2024411AH13H

FREET 7> REZBEBD. E<HILBULETET.

HI7> RIEFZEEFXTHEDCH. BFEBALULKRT. EERKCHITIKRILR—AD
UY—2HEELEIN. AR—XTIE KRIVHORBEESDREZRITET.

HLAY—(CT, BERCHIIDIBRBKEZLOBREIVY—>Z2HM5ELET.

<RDRG>

CHER RABROREER) CHIAR I wEl 124/4/1 | '24/3/29

- WENREZFOREFEO (FXR) } (B1AH) '24/3/29 | '24/3/28
CAZ CRRJLA) K | BAEFIED (%) 4.49 4.49
- TEMRESFOMIE CKRIL) | KKIVA 151.43| 151.41
WEBDT 7> REEEE () | s 40.93|  40.93
J7oKE%(Z | 10,080 10,087

BT

BN (~RHEUS—>H0%) BB | ) 631 631
{EERR DREKE 170 +170%|  +170%
160 +154%|  +154%
150 +138%|  +138%
oy 140 +122%|  +122%
= 130 +106%  +106%
BERNRICEI B RBKESDT 7> KR - 129 +o0%%)  +o0%
e o 110 +74%,  +74%
Sy vz =abm2as » 100 +59%)|  +59%
ﬁ 90 +43% +43%
o 80 +27%,  +27%
70 +11%,  +11%
60 —5% —5%
50 —21%  —21%

KH7EYEIRIA b

Daiwa Asset Management




Fund Letter

<11/5~11/8HIEDDMEENE(CDLNT>

#HER '24/11/8 | '24/11/7 | '24/11/6 | '24/11/5

(ERiAED) '24/11/7 '24/11/6 '24/11/5 24/11/1
SRFAIED (%) 4.66 4.74 4.59 4.62
*RIVA 153.13 154.63 152.85 152.43
B mE 40.65 40.08 41.24 40.96
77y RELHE(TEE 10,119 10,076 10,240 10,145

=t a1l
BBk 63.3 63.0 64.1 63.5
(&R )

170 +169% +170% +165% +168%
165 +161% +162% +157% +160%
160 +153% +154% +150% +152%
155 +145% +146% +142% +144%
150 +137% +138% +134% +136%
145 +129% +130% +126% +128%
140 +121% +122% +118% +120%
135 +113% +114% +111% +113%
130 +105% +106% +103% +105%
i 125 +97% +98% +95% +97%
E 120 +90% +90% +87% +89%
&5 115 +82% +82% +79% +81%
o 110 +74% +75% +72% +73%
s 105 +66% +67% +64% +65%
i 100 +58% +59% +56% +57%
#E 95 +50% +51% +48% +50%
90 +42% +43% +40% +42%
85 +34% +35% +33% +34%
80 +26% +27% +25% +26%
75 +18% +19% +17% +18%
70 +11% +11% +9% +10%
65 +3% +3% +1% +2%
60 —5% —5% —6% —6%
55 ~13% —-13% —14% —13%
50 —21% —21% —22% —21%

XYSZAL—23 VEEENRHBICKDIBDTHD . RIFOERMREZHRETSEDTEHDIEA,

XABBKEBORENGRR - BEFRCHITIEBDIRABKEDHE(CHZOTE HIF72RD
S5EREN (663R0.1705% (Fid) ) ZHERLTHEDET.

XASFEIRBNODIERR (CH 2D . B TAN BT T—EDRETEA UL EREL (WITNEANR—X) |
ZEN == (C3E D UTRRICEFHRNRZ R/ O CRH U THE D EY,

XEAZFIEID, KRV, BSOS EEEMBOEL (CERSNIBROFT —FZ2EALTVET.

Daiwa Asset Management

2/8



Fund Letter

<10/28~11/1MEDDMEENES(CDLT>

HEH '24/11/1 '24/10/31 | '24/10/30 | '24/10/29 | '24/10/28
(ERAH) '24/10/31 '24/10/30 '24/10/29 '24/10/28 '24/10/25
=AEFIED (%) 4.62 4.64 4.65 4.65 4.63
K RIVH 152.05 153.64 153.31 152.93 153.45
=i 40.94 40.83 40.72 40.68 40.86
T7> REHE(HER 10,117 10,193 10,144 10,108 10,187
BB DIER
REKHE 63.3 63.8 63.5 63.3 63.8
(B8R =)
170 +169% +166% +168% +169% +167%
165 +161% +159% +160% +161% +159%
160 +153% +151% +152% +153% +151%
155 +145% +143% +144% +145% +143%
150 +137% +135% +136% +137% +135%
145 +129% +127% +128% +129% +127%
140 +121% +119% +121% +121% +120%
135 +113% +112% +113% +113% +112%
130 +105% +104% +105% +106% +104%
f% 125 +97% +96% +97% +98% +96%
:: 120 +90% +88% +89% +90% +88%
&5 115 +82% +80% +81% +82% +80%
() 110 +74% +72% +73% +74% +73%
Vo 105 +66% +65% +65% +66% +65%
i 100 +58% +57% +58% +58% +57%
#E 95 +50% +49% +50% +50% +49%
20 +42% +41% +42% +42% +41%
85 +34% +33% +34% +34% +33%
80 +26% +25% +26% +26% +25%
75 +18% +18% +18% +19% +18%
70 +11% +10% +10% +11% +10%
65 +3% +2% +2% +3% +2%
60 —5% —6% —5% —5% —6%
55 —13% —14% —13% —13% —14%
50 —21% —22% —21% —21% —22%

XYSZAL—23 VEEENRHBICKDIBDTHD . RIFOERMREZHRETSEDTEHDIEA,

XABBKEBORENGRR - BEFRCHITIEBDIRABKEDHE(CHZOTE HIF72RD
S5EREN (663R0.1705% (Fid) ) ZHERLTHEDET.

XASFEIRBNODIERR (CH 2D . B TAN BT T—EDRETEA UL EREL (WITNEANR—X) |
ZEN == (C3E D UTRRICEFHRNRZ R/ O CRH U THE D EY,

XEAZFIEID, KRV, BSOS EEEMBOEL (CERSNIBROFT —FZ2EALTVET.

Daiwa Asset Management

3/8



Fund Letter J

| 77> RoEH - e

Jr>rOER
- KREEBIOREZIBILICLD. REUVIRBOERUSTMEDBERBHMEZHELET.
T7> ROYSE
-HI7> ROEFEHRINICEER BR3P0 - RO OKEERE (BI51E) ([REL. BEFTRELET.
-{S5THARIEHY 20 £ 3 A TY,
(2024 £ 3 A 27 BH'5 2044 £ 6 A 15 HET)
-BF 1A 10 B (REBOBEREZER) (CREZTHV. INBEDEAFHCEIVWTREDODBEZITRVEFT .

| sEUZD

® LTy R, [EENEOHZEMIESFFIHRELFINT, BEMEAFEELFT . LIthH T, HETHFNMRIESNTNSEDT
3 CNZBBABCEN BDET  EEMECEVEFBHLTIFRR, INTUEHEECIRBELET . IHEEFEBHATELE
BRDIY BEMBAOEREEERIF. U TFOEHHTY,

NHEOMIRZEE) NHEOMEIEE, —RICEFIMETULISSICE LERL. EFIN LR UABECET
(A8 ZE#)URY -ERYRY) BLEY, Fo. ARHEDMAS(E. FATEROERINCLIOTERELET

B FATHNMEBAREITZRESRIIEE. FBEORREMENTFEENZHE(CE.
NHEOMRETELET MALHBEOMEN TEULIBECE BEMEAN T5%
IHERERD, FHETARZELADIENBDET .

RBEEYRY HEREEICOVTIE BEBROMRZEEDEN, HZHEOHCHTIHREL—
MOEBDFEZRTET . HHANEREEOVT, HEHNE0REL - MASS
BCEASECE EEMEAN T EIZERLRD, HETAZRIADENHDET,

h>RN—-URY FEMRE MIRCHENT, BUE- EFBBOZ(CF LTS CREANEUZE. &
T(FERB XU THRIBAR BRI NIABE (L BEMEANFRIMITEULD.,
Z3EH OB BN REEE BB TENHDFET

Z A AN BRZFETIDLHEAGESF 27T 3R, migRE LIS EICLOTE™
IBRBERT S, SHEIRFENBAMS THREANTERVILEHDFT . COIHFE . B4l
BN TR IBIERELDET,

XEEMEAOEEER (L, LECPRESNZEDTEHDER A,

ZODEET R
@ 477> ROSELSI(CBIL T, ERIBEMRENGIESS 37 &0 6 OFME (WHD3I-U>T-AT) OBERARHDFE A,
® L7 KRG, REDFHINFEAEUIGHAM TN EEZFH (I IMNENEUSE PG TG AV THIBRIENSZE
UHBEE(IC, —IFRNSHEABEOREMEME T U, HIBRBNSEIF TS MBS TERSI TERVWRY ERBIENRSNTLES
RIBHDET . NICED BEMEACYA FADFEZ X (F IR REMEY, HEOFAHOZMINRIEL R DO, RERE
DOHSHANMEIET BRI REMEN' HDF T o

M E LR [==T 5 = (4 ESE= —EE o i
Xn¥b<(; fhéﬁ:‘u{u%ﬂﬂs (X{jEDWEE) J EL_%<7;3_L\O Dalwa Assel Management

4/8



Fund Letter

| 77> ro&ER

EENEENICRIET 28
RFEEADBCED D=
BARFHEE xENUTVIERTRLE —

HFER o
{SEERIE BB R ER HIFERA.
HEENMEEMETHIENICRIEYT 28A

HERE BERORE

EREEMA|  £%0.1/05% | ERERRROWEE. DYOETHEONAERBICILTAROREELT
(1555 & &) (#£180.155%) BrEELLFT., EFREEERIF. 805 toNBeOEEMRCKIREINET,

) - T RORALHE, BrRAn ~OBHER. EEOR0HA, SRS B
e Mt RESOERSOTIT .
(B8 | g o . ERHSESSATAORN. DERCDT7 > FOEE. BARDRERNS
] ks D7 OHFET

BEAH F%0.015% BRVEDEE, BRAHNSDREORFONMTT.

ZOMHBOEM - o) BEERH. AMIESTREOTEEEFRN. SYNG| - 77> 3 VH3ISICE
F # B : 9B, AEEANTEET HHOORMAEFEENECIRELEEET,

GE1) NEREEEROES] (ClF, BIEHBRREZRULENDIUET,

CE2) [ZOMOER - FHEE (COWTE, ERRTEICKVED Y Bich. BRIICKE, HRESFERI LN TETEFR A,
*ERBRERDEFMENSOIHAWE, BEIEHEORNONBETH (HREHDBEREXRD) SrUBFEHFRFIUHMEFTRTHITRDNET .
HFBRFOSFEAICOVTIE, BEHESICRUTEGUFINT, RRddTENTEF A,

XEEL< (S TREEHIAE (INEREE) | ZTBEE.

Daiwa Asset Management

5/8



Fund Letter

| BEAHAE
- PN=:L v RRBEAN%Z 1 ABEAFRE 1 OBEAEL TR TESH DT
PNtk BARAZHHORSZEROEEMEE (1 BFO%HRD)
BARE IR SANTEDZEAB ETICHZIALT &L,
e BT BREZ 1 OBAEL TBRSSR N TESDDEAL
b ] BREFAZHHORSEROEAEMEE (1 HO%HRD)
BmERE FRIEL TREERIAZ{SENMSRELT 5 BEEHBMBZIAWUET,
BASZfIHRIEH @ Z1-I-V0RITERESHT - XAV BB FRICHIT 2K ENE YIRS | iR ZEH
@ OOEFH. —ZEEIEDZINVECZIEZRITBENIHIEL RIS ANTEDHZH
GE) BAZR(GhIEHE, RS FEREIERMCBEEDE T,
ERIARELRER (2024 £ 11 B 4 HFT)
F# 3FET (RSSHPMEDSBHEFREINT TULED)
(2024 &£ 11 B 5 ALE)
[RRIELT, % 3 85 30 2EFET (RFGESHFIEDEHEFHENT TUIZED)
BB, IRFESHCIOTEERBZGZENDDEFIDT. OILFIRFTRHHCBEEDE T &0\,
& HIpR ERMEOESEIEZIB(TRIEHICRONRERIAHIHIRIHOES,
BB - S EAZ (T ERERIEIFIEFCE 2G| OELE. SHEASEEEIOELEZOMPOOZERVEIENRELISS
OFIESITEGHU (CE, A BEORIAHOZ(FIEPIETEIE, TTICRFIFEBA BEORIAHZECET LMD
nFE9J,
®EER ROVWTNHADIB AL, FFESHE, BRICEREOEEZHERL. FEARLEEEDIX. 55T
ZRAIL. BT (IRLEE) TEEY,
- ZEHEDQOEN 30 BOZ TF3ILERIIBE
(EFREN RN RN SR EOLDEF THIERDZEE
ODEERVBIBENMRELEE
IRES 53 e £ 1 @, IRBDEHEHCEIVWTUIRBSODEEITRVET,
GE) HI7Y R [DEEBIREI-ZETHEREZIAVI-ZAINHDFET, 5. SEWRVAIEER]
—ZABLUT-R&GICOVTIFERBBIIZENDDEI DT, BRFERHCBRENE T,
B ElEA SR (PR BEREE L TEURONE T, e TR, BB REAFIEOEAEHDFEE A

NEHRTIREEFERHE L. —FEOBHZBIUBEC NISA  (DEREIRRTTIE) O@EAX
RERDFET

L7 RIE NISA DI REER (FEIFRITEERTE) |OMRTIN, RFSSHCIDEIRVNE
BBIGENHDFT KDL BRFERHICBRIEDE T,
XBUENESNIGEECREENZZENHET.

XU F HEEFHAE RXMNEHRRESE) | ZZ&LE,

gean I ZEYRIRIAUDL

Daiwa Asset Management
BSE A7 YRR IAVMEREH
ERIBmNGIEE  HRMBER(EE) $3525
MAGE —EHEEAREEERS
— A EEA B AR ERREE S
—BHEEA S T EERIEmENS SRS

Daiwa Asset Management

6/8



Fund Letter

J7 > RICET B3BBETOSMVEDE
0120-106212

(2{985fE 1 E3%H 9 : 00~17 : 00)

KREEDOBEGIAR - TOMOENS(CET 32 BA
SHBIEDIRT. FESHEOEMEECHRNADEL L&,

URL https://www.daiwa-am.co.jp/

HERNOBHIRWICEITITER

BEERE. T7 > FORRPEET DEREFZHNSB I ILHICAIT Y ARYREAS MERE
HOMER LIZEDTT .

B D72 ROBHFIAHCHIEO TR RESHLIDEEL T D KEEFTHRAE RIEHRRES) |
DABTZNI CHRDOR. CHETITHHI<IZEU,

MBS HMBEEFEDHDEMESFEFCHELFTIDT, BEMEBAFIKEEHLEIT. LIEADT.
FETAMRIESNTVNDEDT[EHDERBA. EEMECECTHBS LICEREIIRTIREE(C
lRELUET. REERERITEEFERDET.

RGBS (IFAERIRIZI E(IRRD. FARRREE - RIRZHEREFBMBOREOHRT(EHOE
Bh. SEBFEHUINTTBANWCEWHREEFIREEREREDHRTIEHDEE A,
BUERIERTETDEEZISNDIBERENSERLTEDERIN. TDEHEN - TE2MZRIEITDE
DTEBDEFRBA. ERFREREDLTHATTBEDORIETHD . FEROMRZTRE - REETDED
TIEHDFELEA. SCEHT DIEH - HEtERFONBFIEE. TOM—VIOEFNETDORITES LU
HAECRBLET., T, . FRREFZERBLTEDFIFEADT, KEEDESTDREN M
BRRZRIEDTIEHDFEEA. CBASEERMERIEROEDTH D, FERLEESNDIL
NHDFET. SLHITDHREHIIIRERODEDTHD . FMHROTRRIEOEEBEFEZRIEI DEDT(F
HDEE A,
BEERPTEBIEREGNEH N TNDIBEE. H<ETESEOLHICH/BBLILEDTHD. &%
DHERZENEITDIEDTIEHDEFREA. Fe. T72 RICSEEHAANDZEZ, =& - RIET D
EDTE>HODEIREA.

BDECEFINEDESEH (CEDVWTEESHMNRELE T, HENUH—TEDEDDEZHIRIT DE
DTEFHDEFEA. DEENSIAONRWNVEEEHDET.

Daiwa Asset Management

718



iR RSES 4T
iFreeHOLD KEE{E (T-Zero2044)

2024F10A31H /#E

TR H (FRER. 50FIE)

MABE

—RRAEEN | —RRAEEAN | —RRAEEEA

(SREIREIEEL) ERES AREER | 2hs | BARE | S_BomE
= mEI%ths | BREGSs | SEEIEGS
B AAERT
<§§I%ﬁmmy§#£ EExEpirkes R BERREE®)5$E6335 O
ThoH REEE R 1)
¥ St SBIZF SR 1T
<§:§%ﬁmﬁma|#% T B ik pirkes BERMBERRES)EI105 O O
HRA+SBIEES)
¥ St SBIZT SR 1T
<§:§%ﬁmmﬁ|#% T EExEpirkes BERMBERRES)EI105 O O
ThoH REEE R 1)
auhJaLESEKASH SRIELINGIEE BRMBERRE®EES 0] O o) O
HX St SBIFES: SRIELINGIEE BRMBERREEFEMS 0] O O
WHIAHFHASH SRELANGIEE [BRUBERRE®EFE 1645 0] O
IRV REEEKAEH SRIEANGIXE [BRUERRE®EFE1655 O 0] 0] 0]
BEXIIEKRASH SRIEANGIXE [BRUBERRE®EFE1955 O 0] 0] 0]

LEROBRESHESERERLLIBENHYETT , £z RESMITI T HROTHEADIRNETOTLVELMEE ., BHAH
HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

8/8



