Fund Letter 77> RrRL%5—

S&P500 (VWILF7A1EH)

FHALLREEDHSHSE [100%—>50%]

2022%F11R17H

RAT « JRYT - TREA MeEOKEN LR L7725, HA
LEERDFAREAITNE L 7=,

EEm EER
PRECLER PREVLER

100% 50%

GAALRTFICLDYE 7 7Y FOEEMBEADEE|IZOWT)

COMEALLERZTEIZ, 118180 (&) "o OEEMEBICHEEL £,
ZDH, ROMPALLEXRZLZELF TCOBMOEEMEBICHLEZEN #MEL T,

11160 DX ETH AL EETONSHTT,
AR & 13, S&PSOMIEHALY~DIERETS LK TT,

K7 2IBIRIAU B

Daiwa Asset Management 1/5




F und Letter / :

| o7~ koBEN - 56

AN OI=])]
KEOKRMBEAEMISIZEBNETIFELEATOETISFICKD, SHMEOREEDELET,

7PV ROES
1 XEOES. DABEOESRBIUVIAD VR=PRy YYD 72V R (WUFRIYH-DP2P U] EVWNET,)
OBTISCHRETIEEEC, XEORMIBESMIMSIZBNECELZEF[TIETET.

O KBOHKMBESHTMEGIICDNTIE, EELT S&PS500 BHESRI DAMERENRETDICEERREL

g‘@
OFRAE LT, KEDOHIM IS MENS | D A LR NS E DS EREAD 100%RECRDIIICEHNRT
DD, HIEREA) RVOEBE CHESNDHS. BEMEADTE AV EMFHIT DEHIC, HiEHEMER
SIOMALERZRHELET,
O TPy FVRIAY MERSHOREBETIVICEDE, mBEBBZHELET,
@ KE DKM ERSTMENS I DMALLRE, TIRZFTHEDMNEEMFAD—10%REE LET, —10%Ed. i
HERTAD 10%0OKRMEHAMIEI ZTOR TSI LEERLET.

2RBEMI AV EZEERT DED. BEANY IETRNET.
KERZL. ABEH ) AV EREICHRTEDIEOTEIBDFEA.
XBENY IZEFTEOER BEABOZMAMAZEDESDENIDENEECH EREBI DN IR ERD,
THBRFICK>TIE, SHICIRAMERTDCEEHDFT,

3BTPYERE, DPR-Dr Y RFHATEREGTENET,

(RE=T7UR)
& " -
Rt by T E
o
(RY—T7UR)
2| somx—reyhe |0 o
B B ?ﬂ_77yF W 1 CULIR%F
[ —

KO LI MNEHAEBHERPS (XYBHKRS)) @ D7V F0OBE8 « BB 2 8ES),

Daiwa Asset Management

2/5



F und Letter

| BV RD

LT p Y R, BENEDHIDIEMISEFICIRELFTINDT, BEMEBIEELFET, LEN > T BETAMRI
SNTNBDEDTIIELS, CNEERABCENDHDET, BSHEMEICEUCHNBBIUEKRIE. INTRESICF
BLET, REGHEEITEELEERDTI., BEMBOTSENEZRIT. MTOELSDTY,

[AEISESTMERS I ORBICH DU RD ) TBBZEE R BRI RD (KBDOEE), NTEDCHBEED ) B8
BEIRD) TAVEU= -« URD ) TZ0f (EFHIBAHTH D RDE)]
XBEREIRDDERZRDTT, CEL. RBEE ) RV ZTECHIF TS DIEDTEHDFIE A,
KBEANY VZETREIERE. BABOZMIHEABBEDBEDEZMNIDENCECE. FAEBHBDN IR ~ERD,
FRERFICL DT, SHICIARDMEATDCEEDHDFET,

XEEMBOZHNERT, LEICIRESNDEDOTRHOEEA.

X<OHULLIE MEEEFEHIEE (IYBHRRE) O MBREIRD ) 28BS,

| 7> ROEH

REENEENICEIBIIER

BIRE ERDOAB
B OA B F BN BRFTARANBICED DH AR DOEGRATCIERBEHROELR. REBRD
) ) CEBR 3.3% (Bith 3.0%) Bt BREIMTEDONIHTI,
EEHESBRE HODFEE A, —
BRESENSHME CHENICEIBIIER

BRE BRORB
EREREEARA FE04675% EREEERDMBIE. BROSFTHEDREERE
(15 56 = 8I O (F2tk 0.425%) ICXYUCASEEDRZE U TIREERE LI T,
ZOMOES - N EEWRO. B TRIDTEZFTFHM. M
£ B ow (6= 51- 2TV 3 VESIHICET SHM. BEEZHETRE

I BENERFEEEHECCRBLELEESET.

CH NMZDtnBRA « FHER ([CONTIE BRIKREICIDERNT DICH. BRIICHE, EREFERICENT
SEEA.

XBABFHRICONT, <HULIERTEACHBEHE T,

KFHRNEFOSFHECONTIL, REPEZFCMUTRERDFIINT, RRIDCENTEE A,
X<OHULE TEREIEFRPE RUYBHRB)) O [Fit - FERE) 28ILES.

®E - EA ZtﬂKVEVFVjQQXDf

Daiwa Asset Management

AsE KTy brDA MR E4
THERNGIEE BRHERE (&H)H25
MARE —RHFEAREERDS

—HEFAEABRREBEREGS

Daiwa Asset Management

3/5



F und Letter

HEROSHURWICHITBIER

REER(E. T7 > RORTPEET DERFZHHMSE I DEHICKMT Y bYRIAS MRS
HOMERR LIZBEDTT,

BT 7> ROBHIAHCHZDTE BRFEEHLDBEL I D IKEEERAE RXMNERRES) |
DRBZRI CHRBDDIX. CHETITHER<ZEU).

NGB EEMERBE DS I3BMIISFF(CIRKELFTIDT, BEMBARFAESEZGHLET. LENDOT.
FETAMRESNTVNDEDT[EHDEIBA. EEMECECTHBS LCEKRIIRNTREEI(C
IRELET. IREERFFEITELERRIDET.
MISEEFTFFERVRRIZN & (IR0 FTARRREE - RIRZHBREWBOREDOIRTEHDE
Bh. SEFSHUNTTBANWZREWHREEEIREEREREDMRTIEIHDFE A
BHER(IEHTET DI EEISNDIBERENSER L THDFIN. TDIEMHEN - TE2HZRILEITDE
DTIFHDERBA. BRAFEREDTHAST(BEDRIETHD . FROMRZRE - (REETDED
TIEHDFEA. TEHT DIE - HEtERFOINBOFIEE. TOM—UDEF (FZDOFRITES LU
HECRBLET. . HiE. FEREZERLUTEDIRADT, HEBEDESTORENIE
BRREZRIEDTEHDFEA. THATFERMERIERDEDTH D, FERLEESNDIE
NHOFET, SLHI DIRELIMFIRERDEDTH D FHROTRRIEDEEEZRIA T DEDT(E
HDFEE A,
BHEERPTERIEREHN RSN TVDIEE. H<ETESZDRHBICHEBLIZEDTHD. &
DHRZENETDIEDTIEHDEEA. Fe. T72 RCSBIEHAND L2, =% - RIETD
EDTEHODEEA.

BOFECE (JURBDEHECEDVWTERSHMNRELE T . HESNUH—EDREDNRZHHIRI DE
DTEHDEFRA. DEENSHAONRWNVEEEHDET .

Daiwa Asset Management
URL https://www.daiwa-am.co.jp/ HIEDE 0120-106212 (F}#5RT 9:00~17:00) 4/5




2022410A3180 |#AE
S&P500 (WILFT7 A ) ERLRFGESH

MABE
Rt E (%85, 505IE) 25 o — B EEA —REEEA —REEEA
(SRERREIEEL) BERES BASER  smsw  BARA  E_HoMAE
= MEERe  EELHE SREIEHS
MBI ERIT = 2 D
ERemmaniEE Atauseipy SHTHRE  |MRMBRRE®EI0S © ©
PayPayfRiTi#h &4t B iR Rl BRI EERE®)H6245 (@) (@)
aun T O LMK =4t ERBERNGIEE |HRMHBEERE®EFES @] O O O
HX &1 SBIEEZ EREAINGIEE ERMBERREEREMT O O O
WHIEHEKARH ERBERNGIEE |FRMBEERE®EFE 1645 0] @]
BERIFHARH SRESINGIEE BERUBEEEEE1955 (@) (@) (0] O

LROBRLHESREBELHBANBYET, T HERHITEoT, FHOHADGIEVET>TOENE RO, HSHAH
Fik- EHENRAYET, LI, RESHICAHEHE T, 5/5






