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INTACT FINANCIAL CORP il i 7.2% TXUh 58.6%
SCHWAB (CHARLES) CORP 7XUh iz 4.9% HF4 14.2%
MEDICAL PROPERTIES TRUST INC 7A)h 41% J522X 5.2%
BRENNTAG SE Ry EXRE-H-EX 3.7% Ry 3.7%
NOVARTIS AG-REG e NVZTT 3.7% AR 3.7%
HCA HEALTHCARE INC 7N ANIVRTT 3.6% ATH 3.4%
AIA GROUP LTD &5 &b 3.4% &E 3.4%
GLOBE LIFE INC 7XUh £t 32% AFUR 2.2%
ARTHUR J GALLAGHER & CO 7X)h &Rt 3.2% Bx 1.7%
MOTOROLA SOLUTIONS INC 7X)h BRI 3.1% ARA> 1.0%

XEEMEBAOHBECSNT, EREERER (E5EHR) HERLTVET,

X [ BAEMMER - FEEEOHETRS | ([CHVT, HI7> RIDEZL TWRW e D ELE IR EREMEAZ R RL TV FEA.

XIHAA EAI10884R 1 MHRTC SEAERIAER 1 (3. JRAIEUTSKPEMSCI Inc. WEETIERRURIE RESEDLERE (GICS) (C&B3BDTY,
XOMERROE - Hlg& SOV T, JRRIELTMSCI Inc. MRMHY 2URIFRTEE - #sICE VW TERRLTULETS.

X THRTC R— NIAUAFIEBEIOERDOIV MO GRIARNA-R) (L&B3EDTT,

X B RGHEERRRICHIDEDTY,

X Ty R, [(FOFsH) BB HEIRERERM) I ZARLTLET,

X [HARRIIESE R | O BRI . BEANSBEICH AR, HEI7> ROl DR EBIREEEMEE 1ZAVEERERLTVET.
X IEROEET IR R ADBEFRT—HURVNEENHDFET,

X _EERGBEDKBEERULEDTHD. FROMRERE - RIET 2D TEBDEE A,
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Fund Letter

(MAAXNRI 7 > RICDWNT]
LM:-IJS>F491M>0EBEH T 7> R

K EAEMEE - MEEDHERE D
L¥EREH (20144£3810H) ~202243H31H

202243831011 14,000 1,200
13,500 . 1,100
HRRIEE 13,000 B iaiion '"‘Whv‘-m 1,000
,ﬁﬂ f&l TP R 12,500 — M 900 -
1h B +5.9 z/" % 12,000 M 800 &
3hAM +35% g 11,500 )'“ M 700 E
60 AM +5.8 % & @
12 +6.1% @iLo0 ooy MRy g R AT 600 #
34ERS +21.2% 10,500 500 &
ERTE R +36.0 % 10,000 400 ~
9,500 300
9,000 200
8,500 | 100
8,000 : - 0
B 16/11/10 19/7/18 22/3/29
LKEELBEEDIKR>
BRI £51100.0%
&5l e EEFED 2.8% BE |53
=& 76.6% SRAEF|ED 2.7% 1-0 31.2%
IFTRSEE 3.8% {BEFail—vay 5.2 KR 21.7%
#HE 16.4% R—32R-Z0F 9.4%
e, zoft 3.2% IVIT—-H0—% 7.3%
H&ATRI = F-RY 5.3%
AAA 51.0% AUI-F>-J0-F 4.9%
AA 15.6% XF3I-RY 4.5%
A 11.0% A—-ZARU7-RIL 4.3%
BBB 18.6% =1—-I-3 RN 3.6%
BBLLT. &4t 3.9% Z0ith 7.7%
fAA EG110884R 55154.8%
k2 e BE FEITE AT D—iRy EER i 23
KEEE KRV HKE Aaa 0.720% 2023/1/31 11.8%
KEEE HRIL HE Aaa 0.706% 2023/10/31 10.0%
KEEE HRIL HE Aaa 1.875% 2051/11/15 6.6%
REEE AR RE Aa3u 0.250% 2031/7/31 5.1%
JIT—EHE Ihor—h0-% | J1— Aaa 2.000% 2023/5/24 4.4%
K= REE R=3>R-Z0F |R-3R A2 4.000% 2023/10/25 4.0%
BEEEE BBEYAS EES| NR 1.875% 2051/3/10 3.6%
KEEE KR KE Aaa 2.000% 2051/8/15 3.3%
X3S IENE AF37-RY PESa Baal 7.750% 2042/11/13 3.1%
AVI-TEE AII-52-90-F | ZATT—F Aaa 3.500% 2022/6/1 3.0%

XLM-J 5271 D1 HMEUES T7> R 13202268 H 1 BRI TI T 5071 I U ANEESS I7> RICRIREE L TVET .
XEEMEAOHEICHVWT EREEER (E5EHRM) (HERLTVET,

X[ BAEMMER - FEEEEDHERS | ([CHBNWT, HI7> REDEZL TORV S DI EBIREREEMEAZR AL TOERA.
X[MEZS B, YY—TJ7> RCBII3Fvy2 128V LEERTY,

X [1E5% IR | DEERIEAR(EXY—T7> RICBI3ESFM— N IAUAICH I BT,

X [1&%5 R—hIAVARBIE L. Frv2 12 B AR— NIAYARBKICIT I BETT .

X HEA EA710824R |OLEER(E, YT —T7> RCBIFBESIN— NIAVAIIT I BLEETY,

X HEA _EA110864R 1 D48 31F (3. Moody'sDA&(FIIZEAL TVET.

X [1E25 BAIBIEBR DB, T3> 711> 0D 5= ERL. SAPOREESETRHLTNET,

XJprRAld, [(FOFsH) GESHEIREREM) 1 ZAULTLET,

X[HARRIFESE R |OR st EHARIE. BERNSBEICHIHARMEL., He2I07> ROI DI EBIREEEME 1 ZAVEEEREZRLTVET.
XIEROGFTMHERADBEFRT—HULRVEENHDET,

X _ESRFBEDERBEERULEDTHD. FROMAREZRE -RIEIT 2D TEHDFE A,
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Fund Letter

[(HAXHRT 7 > RICDOWT]
Y1 OhRMEFREH I 7> R

< EEMEE-MEEDHERED

LY ER (20184F9H10H) ~202243H31H

20224:3A31 B 14,000 .
[— =3 1
HAR RIS = 13,000 - 1,000
iR J7Uk i
Lh AR +2.3 % % 12,000 Ao P 800 g
37 AR 29% & W”‘\J \.‘M &
65 AR -1.2 % %5 2
15 +03% g 11,000 [ 600 #
3ER +11.9 % = W E
Rk +16.4 % 10,000 [ 400 ~
9,000 F/Am—”t .
8,000 . . 0
RERS 19/11/19 21/1/25 22/3/29
KEFELEEMRKE> XEERE, MEERBEICHTH2EDTT,
8% K= DA
HE FAnE S EEFED (%) 2.1 AAA 78.3%
SHEESS 353| 97.8% HHEFIED (%) 1.9 AA 10.6%
BETIL—Yay 11.8 A 11.1%
J—-)b-0-V, TDfthx 2.2% BESH 14.8 BBB
=11 353/ 100.0% BB -
MHNEXvova BBAEREREHET,
BE L E &5 b
a1-0 43.3% [E&E 97.8%
KR 39.9%
SRR 7.8%
=R 2.1%
hr4-RL 1.9%
#7237 ARt 1.0%
AF23-RY 0.8%
IL—=7-U>Fwh 0.6%
FOX—7-o0-% 0.6%
ZDfth 2.1%
#HA EAI10884A &5115.7%
FiA e BE FIEE (%) {&:&H8 b
United States Treasury Note/Bond KRV 2.75 2028/02/15 3.2%
United States Treasury Note/Bond KRV 0.625 2030/08/15 2.0%
United States Treasury Note/Bond KRV 2.875 2028/08/15 1.7%
United States Treasury Note/Bond KRV 2.625 2029/02/15 1.6%
United States Treasury Note/Bond KRV 2.5 2046/02/15 1.4%
United States Treasury Note/Bond KRV 2.375 2027/05/15 1.3%
United States Treasury Note/Bond KRV 3.625 2043/08/15 1.2%
United States Treasury Note/Bond KRV 1.375 2040/11/15 1.1%
FRENCH GOVERNMENT BOND 1-0 1.5 2031/05/25 1.1%
United States Treasury Note/Bond KRV 1.375 2050/08/15 1.1%

XEEMEADBECHNT, EFEIRIMIETIERRL TVET

X [ BEAEMMER - FEEOHER | ([CHVT, HI7> RIDEZL TWRW e D ELEBIREREEMEAZ R RL TLFEA.
XMEBR—RIAVARBIEIE, T7> RORYHAABSEOZFMEE (BEFFED, REFEDE) 2, TOEALLETIEFEULZEDTY.
X [MEZ1ERIMER ] NEERIMEA . [HEA L1108 (3, HEERTRICIIZEDTY,

X MESARIBIERR (&, BFR— R IAUAITHITZEDTY.

X [MEFARAIBIMBAL 1 ([CDOVT(E. R&I, JCR. Moody's, S&P. Fitch®i&FFDI5&EEmVEDZIHEAL. BHEULTVEFEY .

X Ty RE(d, [(FOFsH) (BARHBIIRERERM) 124U TLET,

X [HARRIMESE R | Ot B BEANSBEICH AR, BEI7> ROl DR EBIREEEMEE I ZAVEERERLTVET.
X IEROSETIERADBEFRT—HURVNEENHDET,

% _FRRIGBEDEBEZRULEDOTHD. FIROMRERE - RIET 20D TEHDFE AW

Daiwa Asset Management

9/11



Fund Letter

| 27> ROEHN - HE

27V FDER

O NADKRAZTRIUBEHFICIRE L, BENIC RV ZFDSETCNEREZITEDCLEICKD, PREANICEZE LT
EEMEDERZHSLET,

T7Y RDEE

1. BHOREEFIS\OREZBE LT, TEUTRIDKRNF BLUESICRELIT,
XU—b (FBEREED F22HFI,
2. HRAFRIOBEBFDOMEALLREZREIDCEICKD, RENICURDEFILSETN<ERETRNET,
=T ko P—ICDNT
® YTy hAP—H1TE HOSDUDEDHDSNLE (F—Ty b1 VP—) ICAITT, BE'RDZEREENIC
WHSE TN T » Y FENNET,
¢® HIPYURTIE 2025 55—y P —E L, RBNICURDEFHDLSETN<ERZITSNET,
& 2025 FMRBED 7V FOEERET NZEY+T] TERZGTRNET,
3. BERDLER, MANDREICHZOTIE. RASHT AT PV E « IUYILT « VI DRENEEZTET,
4, Vﬂgd)ﬁiﬁ%%‘dﬁU%%é%féﬂ’ﬂ&&%iﬂ%C@*%%ﬁ@@&’é%% ASICRETD (DPYR AT« IPYX]
XIDOULL S TREFFEHIEE (RXNBHRS) O D7V FDOEK - FE) ZBIES),

| &Y RD

03T » Y RE BIAETOHIEMASEHFICRELEIINDT, BEMEBBIEHLET, LIEN > T BETANRILS
NTNBEDTRIEL, INZEABCENDD T T, SFEMEICE ULNBRIUEKLE, INTREBICHEL
9. BREGEKEIEIFECEIERDT T, BEMBOESEHNZRIE. UMTFDERKDTT,

MBRRZEE I RD « SRURD (KBDEE). NAEDOMSEE. 'J— ~OMBZEED | [REBEZEIRD L TAVEY
— <« URD ) TZ0M (BEREBAHCHD I RXDEF) ]
XEFEE(CIIIDER IR DHEEHRIBD RV ENDH DT,
KEEMBOZIMZRAL. LRICBRESNDEDTIEHD FE A,
KIBAREIEFTIISOEEICHINRBENSN DSBS H D FT,
XIDOULL S MEREFFEHRIEE (RYBHRRSB)) O BEIURD) 2l8LIZS0),
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Fund Letter

| 27> RDOEH

BREENEENCEIBITSEM

%S BRONS
BEAANBICEDDE | BABOBRIIE/C3BREROER, REBBOREH, )3
AR F MR CER 22% ATEOHTT.
(iR 2.0%)
EfHEBRS BOEEA, —
EEEE5EE CHENICBIBY S8
BES BERAONS
EREEEM B EERBAOKER. BROBEHEOHEEHEICT LT
1 =R TROEER U TELEE LT,
% 7 B AELE
B E SR =
BENE T P ¥
KICB 28 % 02081%"2 (iR 0271%"2) ~F%E 1.0681% (i 0.971%)
EEEA
T W=tEE
SEBEERA 5% 1 50%+£020%F2%
(Bsa) 2

*1 REICHANERDE
*3 RRICHANESDRE

BISFHS. ERBEERSFICLINELIET.

*2 BEFAEDKECLDENT BEARBIEEISDOERSERAIL. CNETEBTENBDET,

S{S5TaLss. EREEEMR. MALRFICIOEIFLET,

XEBENRD 7Y FICRTDEREEERRIVUERENICEIBI IEREEEROHEMEE. 2022 F 7 BEBROE

X 1 STEHRN' 5% 6 STEMMIC DN TR T UTNDEH. MRICONTERRLUTNFEA,

Tgo
ZOHOER -
F o8 M

CB

BRI, BMIsE0TES R EFEN., SMENS| - 2Ty
3VEEIFICEIIER. BEZNETREIDIHEDERSF
EEEHETCEBELEEET,

CE) NZDMOERA « FHR [CONTIE ERKRECKIDEN I DICH. BRICKE, LRBEERICENTESE

Bh.

KBARBFERCONT, <HDULLBRTERAICHSBEHEIES0),

HRFEREDSEHEBIC DT, 7

BHEBEICMUTREDFIIDT, KRNI DCENTESI A, FE. LIBREE

KREEFEIHBMBICIDMEISNTRY, BAZRTIDCEN TSI A,
XD MREEFEHREE GUBHRRES)) O [Fit » FHNEF 2l&IZSN.

_ KHIGEZF

"Daiwa Securities

(BRFEHH)

B S 5 KXEESMEt

EREENGIRE BERUMBERER)S108S
WMAGE  BHFEFEEmS

—RAEEA BRI ERERER=
—MRAEEAERSEYEG IR

—RRA A S EERE MG RS

— R EEABASTOMRE

K7y IRTIAU B

Daiwa Asset Managemem
(FZFEEH)
B 5 E XM7Yy IRIAVNMERER
EMEmDEIRE MHRMBERGERE)SHE0S
MAE —RAEEZAREESRS
—figttEiEA BRI ERREE RS
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