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ABS-MBSZ% 2.7% A 31.9%
MEsME 0.8% BBB 19.3%
5 E 0.2% BBUTF
EAFREEE 0.1% E#HAT
#HA % FE (%) {EiZH teE
4 YINUCIGSHEFR 3 2056/02/04 4.5%
3 BAHD$#%FR 1.3 KALE 4.4%
2 EREI>FIU-4FR 1.38 2080/07/30 3.1%
7 AA> HEFR 1.74 2050/12/02 2.4%
1 BAR%d2%50-> 1.03 2048/09/18 2.1%
156 20&£EEHE 0.4 2036/03/20 1.7%
168 20&EEE 0.4 2039/03/20 1.6%
152 20&EEE 1.2 2035/03/20 1.5%
3ABATHSEFR 1.11 2047/11/06 1.4%
1 7I3Y94Eds 0.963 2049/04/16 1.4%

XEEMRROSTEICHV T, EREIERER (S5TRM) (HERLTVETD.

X [ BAE(MER - B EOHERS | (CHVT, HT7> REDEZL TO RV S DI EBIREREEMEAZ R RLTOERA.

X [1&%F R— hIAVARFIEHE | OFIEE., BEHR—FIAVACONTEHELTVES.

X[1&%F R— hIAVARFIHE (&, J7> ROBABESEOR4FEE (EEAED, REFIEDE) %, ZOEALLETNEFHLLEDTY,
X[ BERIEAK]. &% ERIE . [T HARIBMESSEAREA]. [HEA _EAI10824R I DLERIF, HI7> RICHIT SHEEERERICHTHEDTY .
X [1&%% BITBIMBR DL, EER— M IAVACH I 260TY.

X [M&F5 WBAIRIRERL1ICDVTIE, R&L, JCR, Moody's, S&P. FitchO#&(HIDS5REEVEOZIRAL. BEHULTVET,

X Ty R4, [(FOFSH) (BB EBIIRERE ) 124U TVET,

X[HARRIEE R | ORETEHRE. BEANSBEISE L. HE207> ROl DEEBIREEEMEA I ZAVEERERLTVET.
X LEEOSTHTUERAOBEFRT—HULBWEENHDET .

X _EERBBEOREZRUEDTHD. FEROMREZRE - RIET 2D TEHDEE A,
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FEARRI 7 > RICDWT]
RA - ANYIHMHEFHE T 7R

L EFEMER- EEDHRD

20214F9A308R=E 12,500
2 RIS & =
HARE 77Uk

17 AM -1.6 %

3N AM -0.0 %

60 AR +0.6 %

1418 2.4 %

3R +10.6 %

BEES +15.0 %

HHERER (20144F11H14H) ~202149H30H

CO S EEREE
—— EUE(HEE

17/2/28

19/6/13 21/9/29

LEELREEDKR>

BE s | be®
S ENES 89| 97.5%
J—)b-0—Y. Z0thd 2.5%
At 89 100.0%
XN BEFrova, BANEEEZEHFT,

&5 Ja S

EfS 66.3%
PES 18.5%
BEE 12.2%
IATHERAIE 0.5%

#AA EAI1084E

XELEQG, MEERBCHIZEDTT,

AT tbE
AAA 39.0%
AA 17.6%
A 41.6%
BBB 1.8%
BB -
AR

Ba5t57.9%

Ak
United States Treasury Note/Bond
Italy Buoni Poliennali Del Tesoro
Italy Buoni Poliennali Del Tesoro
Province of Quebec Canada
BRITISH COLUMBIA
United States Treasury Note/Bond
ITALIAN GOVERNMENT BOND
United States Treasury Note/Bond
ONTARIO PROVINCE
ITALIAN GOVERNMENT BOND

B R— FIrUZEEE
EHEFIED (%) 2.2
FHEFED (%) 1.2
BETF1L—Yay 7.5
BREEN 8.4
BE thE&
BHAM 100.8%
1-0 0.1%
A91-F>-J0-% -0.0%
Z0Ath -0.9%
BE FZE (%)

KBV

1-0

1-0

hF5-RL

hF4-RIL

KRV

1-0

KRV

hFH-RIL

1-0

XEEMEBAOTEICSVT, EREREA (E5EMmH) (HERLTVET,
X [ EAEMMER - FEEREDHERS | (CHVT, HI7Y REDEEZL TORVWH D ECE BINEREEMEAZTRRL TOFER A,
X [EZS R~ NIAUARSIENE | OB, BFHR—RNITAUAONTEHELTVETD,
XEZS R—RIAUAFEAE] S, J7> ROBABESEOZFEE (BEEFED, REFIEDE) 2. TOEALLERTIHEFEAULZENTY.
X[ BERIEAE . (&35 ERIfEa ). NBERIERL . [FEA L7108 ORI, HI7> RCHIF HEEREEICIIZE0TY .

X [E3S ARIBIRBRL (3. HT7> ROEZFR— bIAUAICHIZEDTY .
KMESS A&(IRIABARL I (CDOVTIE. R&L. JCR. Moody's. S&P. Fitch®i&FFD35REEVEDZHFEAL. BHULTWEY,
XTp>RE&(E. [(FOFsH) (BRI ERE M) 24U TVET.
X[ EARIBIRESE R | ORETERR (G, BERNSBEICHSIAREL. HEI7> ROl DECEBINEREMER |2 AV EEEREZRUTVET,
XIEROEEHHHERAOBRT—HUBVEENHDET .

X EECIRBEOERBERUEDTH)., FEROMREZRE - REEIT 2D T FHDEE A,

=R teE

0.5 2026/02/28 8.2%
4.5 2026/03/01 7.9%
3.75 2024/09/01 7.8%
1.9 2030/09/01 5.9%
1.55 2031/06/18 5.5%
0.375 2025/12/31 5.2%
1.65 2030/12/01 5.1%
1.625 2031/05/15 4.9%
2.05 2030/06/02 4.3%
0.95 2030/08/01 3.1%
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EARRIT 7 > RICDWT]
H49,/6QGHO—IUL - THA5«

K EAE(MEE - MEEDHZ D
HYIERER (201949812H) ~202149H30H

20214E9H30B 8 16,000 } 2,000
15’000 - _;_I&EE_%EE%EE ____________________________________________________ 1[800
’gﬂﬁljﬁ%%& — 14,000 |--——BEEHRR - - - - - - -y 4 1,600
HA RS J7U R
1hAM 2.4 % & 13,000 |m-memmemme e oo 1400 £
37]ﬁ FEﬁ +0-7 O/0 ;; 12,000 _________________________________________________ 1[200 Ez't_\
670 AM +12.0 % %7 “®
1468 +19.7 % g 1000 Fom-omm o oo g A oo oo oo oo oo 1,000 #
3R e 710,000 [T m = e e e A e e e e e 800 1;]
RREXR +43.7 % 9,000 600
8,000 400
7,000 200
6,000 L L 0
SSTERE 20/5/25 21/1/26 21/9/30
LEEREEDKR> XLLEG, B EREICKTIEDTT,
#t EIERIER £5195.1%
HiE $RAAER | L= EX it thE& BE teE&
S EIRRTC 43 95.1% (BRI 19.7% KRNI 77.5%
JZ1=5—-33>- -t 17.5% 1-0 10.9%
&Rt 16.2%  J32)-L 7 3.7%
J-)b-0—., 204t 4.9% ANILRTT 13.4% FONX—7-90-% 2.4%
&3t 43 100.0% IRILF-— 10.6% HIRVR 2.2%
—RE B - H—ER 10.2% HAM 1.3%
¥R R— bIAUA R ] 5.5% &ER 1.0%
PER (%) 16.3 E£ESHER 2.0% HFHF-RL 1.0%
PBR(f%) 2.9
EEEE L) 1.9%
A% E - thig % EXE thE& = - tthiz & HeE
ALPHABET INC-CL C 7XUH J=1=4—-33>-Y—-ER 6.7% TX)h 61.4%
ASTRAZENECA PLC-SPONS ADR 1F)R NIVRTT 53% AFUR 7.5%
MICROSOFT CORP TXUH BRI 4.7% J33) 4.6%
FACEBOOK INC-CLASS A TXUH d33=4—-33>-H-ER 4.7% 037 3.7%
UNITEDHEALTH GROUP INC FXUH ANIVRTT 4.4% I3V 3.5%
CHARTER COMMUNICATIONS INC-A TXUH J31=4—-33>-H—ER 4.4% ARA> 3.1%
NVIDIA CORP TA)H BERIE AT 43% RAY 2.9%
TARGET CORP TA)H —HEHER - Y —EX 4.2% TNV 2.4%
VISA INC-CLASS A SHARES TA)H BERISAMT 2.9% ATH 2.1%
MORGAN STANLEY TXUH izl 2.7% T 3.9%

XEEMEAOTEICSVT, EREEEA (E5EMmM) (HERLTVET,

X[ BAEMMER - FEEREOHER |(CHVT, BT REDEZL TORVWEHDECE BIREREEMEAZTRL TOER A,

KA _EAT1082AR 1 ETHRTN ZEAERIAEAR 1 (&, [RAIELTSKPEMSCI Inc. i E TYERR U REE D FREE (GICS) (C&3EDTT .
KOMERRTNOE - il (COWTE, JRAIELTMSCI Inc. MR 2URIFRER - HUS(CE DWW TRRLTVEY,

KRB LRFGHEERRACHIZEDTY,

XTp>RE(d, [(FOFsR) (EIEHKEIIR EREA) | 24U TVET.

X HAERIFESE R | 0K EAMH (. BERNSBEICHSIAEEL. HZI7> ROl DECEBIREREMEA 2BV EEREZRUTVET,
KEEROSEIHERAOBBRT—HURVNEENHDET .

X EERBBEORBEZRUILEDTHD. FEROMSREZREZ - RIETDED T [EHDEE Ao
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(AR IT 7 > RICDWNWT]
149/ 9TV E>Y -FA5TNW - hONZ—XEEI 7 > R

K EAE(MEE - MEEDHZ D
LERER (20174389H) ~202149830H

20214F9A30HITE 18,000 ‘ >/000
17’000 - _;l_‘%_@ﬁﬁif:ﬁg_ﬁ ____________________________________________________ 4[500
,ﬁ,)qﬁ5|]ﬁ§5§$ — 16,000 [--———FEMHHR - - - - - - - - - - - - - e - oo 4,000
HA RS J7U R
ThAM 06% & 3500 &
31AM 07% & 3000 E
67 A R +5.4 % iE 2
14ER8 +28.9 % /" 2,500 if.
34 +33.9 % - 2,000 1;]
BEE +62.2 % 1500
1,000
500
0
SRR 18/9/6 20/3/25 21/9/30
LKEBREEDIRTD> IR, #1E ERBEICHTR0TT,
#t EIERIER £5191.2%
BE PRAAS | HEER xmE4 b= BE Ju g
SHNERRTC 37| 91.2% EXEF-H-EX 29.3% KR 63.3%
AHEY— b 2| 53% £Ft 21.0% 1-0 13.8%
BRI 17.0% HF5-RL 13.0%
J-b-0—V. EDih 3.5% AILRTT 16.9% &EERIL 3.7%
&5t 39/ 100.0% 4S£EXHER 59% ZA(R:T5> 3.4%
VAT E 1.0% HAM 2.4%
B R— hoAUA R EE TRVR 0.5%
PER (&) 17.1
PBR(f) 3.3
EEEE L) 1.3%
Ak = -ihig 4 xmE4 e [ - Hhigi & =
INTACT FINANCIAL CORP hr4 £t 6.3% 7XUB 58.6%
MOTOROLA SOLUTIONS INC 7XUH BRI 5.0% HhF4 13.0%
BRENNTAG SE RAy BAR- -2 43% J50X 6.2%
SCHWAB (CHARLES) CORP 7XUH £t 4.1% RoAY 4.3%
MEDICAL PROPERTIES TRUST INC 7R 3.8% &E 3.4%
HCA HEALTHCARE INC 7R NVRTT 3.8% ZAR 3.4%
AIA GROUP LTD &5 REt 3.4% AFH 3.2%
NOVARTIS AG-REG AR ANIVZTT 3.4% AFUR 2.7%
BUREAU VERITAS SA I52X BARR-H9—-EZ 2.9% AR1Y 1.5%
FIDELITY NATIONAL INFO SERV 7XUH BRI 2.9% HE 0.2%

XEEMIBBAOGECSVT, EABSEER (S5THRE) (HEBRLTVET,

[ EHEMEE - MEEOHR | (CBVT, HI7> REDEZLTVRVEH DB BIREREEMEEZRRLTOER A

MTHEA EAT10884R | TR 2AERIABAY (3. BRAIEUTS&KPEMSCI Inc. MBI TERMU I REEDFER®E (GICS) ([LLB3EDTT,
XANERNOE - MOV T, RBIELTMSCI Inc. MRET ZURIPRTER - s (CE DV TERRLTVET,

XM R—NIAUAFEHE I OMEEDTUS Moot GRIMARA-X) (LLZE0TY,

K& LRI EERTBCNTZE0TY,

X J7> R4ld, [(FOFsH) GBS EREA) 12 HIELTVET.

XHARIBIEE R |OZ S TEHARE. EXEANSAECH HIREL. H%T7> RO DB BIREEEMEE 2RV ERERUTVET,
XEEROEETHNEAADBMRT—EURVMBENHDET .

X _FERIGEEDEEZRUEDTHD. FFROMEERE FEIZEDTIEHNER A
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(MAANRI 7 > RICDWLT]
LM:- DS540/ 0BEBHI7 >R

K EAE(MEE - MEEDHZ D
HYERER (201443810H) ~202149H30H

202159A3081R7E ’
1,100
HA R I e % = 1,000
HARE TPk 900 g
1h A +0.0 % 800 &
3HBHHE -1.3 % 200 E
65 A fé +0.3 % @
14/ +8.4 % 600 g;ﬁ
35ME +12.8 % 500 {;»
BRE R +28.6 % 400 ~
300
200
100
0
SR 16/9/9 19/3/18 21/9/30
LKEBBEEDIRT>
i AR £51100.0%
&5 e EEFED 2.1% BE e
EM& 81.2% &¥EFED 1.7% KB 51.4%
BT RS 3.6% {BEFil—vay 3.3 1-0 12.1%
HiE 12.6% R—35>R-XO0F 9.6%
e, zofh 2.6% *F37-RY 6.6%
#& 4+ 5l e F).RY 4.4%
AAA 52.9% NL—37-UrFyk 4.3%
AA 15.3% A—-ZNSU7-RIL 3.4%
A 10.1%  I\UHU=-TAUS N 1.8%
BBB 17.7% O37- -7 1.6%
BBLULT . AT 4.0% ZFDith 4.8%
EAEROBGE  _ &5168.3%]
A% B FTE -2} D—ky EER e
KEEE KRIL KE Aaa 0.089% 2023/1/31 26.3%
KEEE KRV KE Aaa 0.095% 2022/7/31 14.0%
HEEE FHRYR HE Aa3u 1.750% 2022/9/7 6.1%
KEEE KRIL KE Aaa 0.095% 2022/10/31 5.2%
BEEE EBEAY eS| NR 1.875% 2051/3/10 3.9%
A3 IEHE A3 T-RY AF33 Baal 7.750% 2042/11/13 2.9%
hEEE fET thE NR 3.810% 2050/9/14 2.8%
A3 IEHE A3 7-RY X+ Baal 8.500% 2038/11/18 2.6%
X3 IEE AF3IRY XF37 Baal 8.500% 2029/5/31 2.3%
JOE7ERE Joxey-xRy  |Jover Baa2 6.000% 2028/4/28 2.2%

XEEMBADSTEICHVT, EREEER (S5EHRM) (HERLTVET,

x [ BAEMMEE - FEEFE DHERS | (CHVT, HIT7Y REDEZL TO RV S DECE BIREREEMEAZ R AL TOER A,
X [EZ BRI (E. YT -TJ7> RCBI3Fry2 12 STHETY,

X [&%5 BIBIBRR ). EERIERK 1 EYY—J7> RCBI BESSR— R IAUAICH T BLEERTT,

X[&%5 N—hIAVARBIEE. FryS 12 B ATTR—NIAUARIKICHIBETY .

X HEA LAI10884W 1 OLEER(E, YH—T7> RICBIIBEIFIR— NIAUAIT I BLEETY,

X [HEA 7108840 1 DA&(F1F (3. Moody'sDi& {33 ZEAL TLET.

X [ME%5 BSBIRBRR OIS HE, T527 101> 034 8%ERAL. SAPOREHFETRHLTVET,

X7 R&l3, T(FOFSR) (B HEIR ERE M) [ 24U TVET,

X [HARIRIESE R | 0&STEHARE. BERNSBEISHE ML, HT7> ROl DECE IR EEE ML 1 Z AV R RERLTVET.
XIEROSEHNTHERADBEMRT—EUBVSENHDET .

X _FERBBEORBEERUIZEDTHD. FROMRERE - RIET 2D TEHDFEA.
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[(HAMRI 7 > RICDOWNT]
20-)UL - A7EHI 7R (U4, AE)

K EEEMEE - FUEEOHERE D>

201589890 ~202149830H

20214F9 8308 13,000 2,000

12,500 f----- e 1,800

’Eﬂ ﬂ EI] H§5§$ ~ = 12,000 __________ ’_ - _%’_“i§ ____________________________________________ 1 600

EARE J7U R
1hARM 0.8 %  E1L500 frmmmmmmmmmmm e 1,400 %
373H FIEE] ‘0-7 0/0 iﬂf 11]000 _________________________________________________________________ 1,200 EE\
60 AM +2.6 % %8 #®
1408 +6.8%  @l0B00 Fo-mmmmmomo oo R oo g o oo oo oo 1,000 if
3R +19.4% 710,000 fphgo---------—--— AW NN Ny ] F'?;]
12 A BABA x +23.7 % 9,500 ~
*EFBIAE 201549898 9,000
8,500
8,000 L L 0
15/9/9 17/9/13 19/9/18 21/9/28
LKEEZELBEEDIKRE> MG, B EREECHTIEDTT,
FE Al tha EEHED 3.1% BE HeE

=& 14.8% m&#EFIED 2.7% KR 47.8%
BRI E/ BT HEREE 26.2% BETiL—Yav 8.0 1-O 36.9%
& 36.1% Ey 8 10.6%
SESMLES 22.2% nFS- KL 1.2%
B 0.0% #& 4+ I e #7237 AETT 1.1%
At 1.3% AAA 26.1% RAR-I7> 0.8%
RyEE® -0.6% AA 6.6% AVRRIT-IET 0.5%
A 17.1% F>X—-%9-90-% 0.3%
BBB 37.8% ®7IUH-IUR 0.2%
BBLATR . S AT 12.3% ZDit 0.4%

A E & Al BE FITE D—hy EER thER
REPUBLIC OF ITALY RS/ B HERHME SRR |1 59U7 6.000% 2028/8/4 2.8%
US TREASURY NOTE Ef& KBV TALERE 1.250% 2028/6/30 2.1%
HELLENIC REPUBLIC EM& 1-0 (FUv 3.900% 2033/1/30 1.7%
US TREASURY NOTE Ef& KRV TAUHERE 1.000% 2028/7/31 1.5%
REPUBLIC OF PERU B RS/ BAFHBME 1-0 | RIL— 2.750% 2026/1/30 1.2%
REPUBLIC OF ITALY EfE 1-O0 A9U7 5.125% 2024/7/31 1.2%
ST PAULS CLO P LiES 1-0  7AL3UR 0.750% 2030/10/15 1.1%
HENLEY CLO SEE{LiESS 1-0  7AL3UR 1.100% 2034/1/25 1.0%
PORTUGAL OBRIGACOES DO TESOURO EE a1-0  RILMHIL 3.875% 2030/2/15 1.0%
YORK CLO SESLESS XNV TAUNERE 1.488% 2032/7/22 1.0%

XEEMREOBEICHSVT, ERABIRER (S5TRHM) (FHERUTVET.

x [ EEEMER - fEEE DR | ([CBWVT, HI7> REDEEZL TLRVzH D EEEBINEEEMEAZ R RLTVER A,

XEBYOGERNBIIASNZ2015FE98 99BN DT 9% IBEHLTLET,

X[MEFHTERIEAL ). EERIMEAK]. THAA _LAI10881R (&, J7> ROMEEMREECT IT2E0TY . [MESFIRATRIIER] (. BFHR—-NIAUACHITZEDTT,
X MESIBAI IR | DFZAF (& S&P. Moody’s. Fitch®iZ{HID35mW\ARERLTVET,

KIpo R [ (EISHEEREINERSERA) 24U TVET,

XTEARSBIBS TSR | DR STERARE. BN SBEICH L. 3207 ROI DSBS EEEMEE 2BV EERERUTVET,
KEEROEENUHER ARG T—BULRWEENHDFET,

X FREBBEOEBEZRULEDOTHD., FFROMERZRE R I ZEDTEHDER A
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[(BARRI 7 > RICDOVWT]
S OhREREST 7 > R

K EAEAMEE- MBEEDHETE D>

L#HEER (20184F9H10H) ~202149H830H

202149830081 14,000 1,200
o AR
HAR AR & == 13,000 1,000
EAR Tk "
1h AR -1.9 % % 12,000 800 &
3N AR/ -0.2 % s E
671 A i +1.4 % %8 @
1408 +03%  m 11,000 600 #
34ERA +155% = 2
HE X +17.8 % 10,000 400 >~
9,000 200
8,000 . . d o
SRTERS 19/9/13 20/9/18 21/9/21
LKEELEEDRRTD MELE (L, B EREICHT 25D TT,
BERIER &% R— bI2UAEEE B WA RIER A51100.0%
BiE fEARS | bbER BEHEFIED (%) 1.9  AAA 77.7%
SEHESS 324| 98.5% HR&FIED (%) 1.0 AA 10.3%
BEFIL—Yay 122 A 12.0%
J-)L-0—Y. Z0H% 1.5% BEEH 15.1  BBB
a5t 324/ 100.0% BB

XN EFvwva BBIRFEEHTT,

£A51100.0% [ &% ERIER 55198.5%
A Ji
1-0 46.0% EfE 98.5%
KRL 37.5%
FIRIR 8.4%
R 2.3%
h+45-RIL 1.6%
XF33-RY 0.7%
FTIX=J-0-% 0.6%
=37 U>Fwh 0.6%
BHAM 0.5%
Z D 1.7%
FHA EGL10844R
b4 e BE FIIZE (%) EiZH Ji
United States Treasury Note/Bond KRV 2.75 2028/02/15 3.3%
United States Treasury Note/Bond KRV 0.625 2030/08/15 2.0%
United States Treasury Note/Bond KRV 2 2026/11/15 1.7%
United States Treasury Note/Bond KRV 2.875 2028/08/15 1.5%
United States Treasury Note/Bond KRV 2.5 2046/02/15 1.5%
United States Treasury Note/Bond KRV 2.375 2027/05/15 1.3%
FRENCH GOVERNMENT BOND 1-0 4 2038/10/25 1.2%
United States Treasury Note/Bond KRV 3.625 2043/08/15 1.2%
ITALIAN GOVERNMENT BOND 1-0 2.95 2038/09/01 1.2%
United States Treasury Note/Bond KRV 1.375 2040/11/15 1.2%

XEEMEADGTECBWVT, E5ERENTIEBRL TVET,

X[ BHEMEE - FEEOHER | (LHBWVT. HI7Y REDERZL TVRVEH D ELEBIREREEMEEZRRUTLER Ao

XMEHR— NIAVABIELE, J7> ROBYIBABESEOZIFEHE (EIEMED. SZFIE0E) %, 2OEALERTINEFEHELZEDTY,
X[ESTERIMERK . NEERIMEA . [FEA _LAI1085iK (3. FEERZEICHIZE0TY,

X MEHIBIBR (L. BESR— I IAUATH I ZEDTY,

BRI (CDLTIE. R&L. JCR. Moody's. S&P. Fitchdi&{HI0>586EmVENERAL. BHLTVET,

X J7> R&(E. [(FOFsH) (ESH#REIR ERER) |12 EIRULTVET,

X [HARRIRETE R | 0L St E IR, BEERHNSIBECHSIEEAREL. HiZT7> ROl DEE BINEEEMEE 12 AUV EEXRERUTVETD,
X HEEROEETHINERADREGRT—RURVVGENHDET .

X _FERITEEDEEZRULEDTHD., JFROMMEERE REITDEDTEHDFER A

Daiwa Asset Management
13/16




Fund Letter

| 77> RoBEH - ¥

7Y OB’
RADBEBRRIOKRAFICRE L., BEMEOEIRZDHS LT,
P p L1 =]

1. BHOEBEFISN\OEBREZRELU T, TELUTANDESRBIUOHRANEFXCIHRELET,
¥U— bk (RBIEREER) SESHET.
5%77&—9"@ UZOEBMECHU T, IRESTLTITITRIVIATITRES A TI DI3IDOT 7Y RHEEIR
TE=FY,
BERDLLR, fHIANORECHZ>TIE. %ASHE KD 7Y R « AVTILT« VY ITDBREBNEESITET,
179%t@%%ﬁa:m%ﬁ%féigaﬂmﬁ%iﬁ%tgé%gﬁéﬁz@&%% ESCIREID DP YR AT« IDPpY]
s BI 7Y ROBIE L TENBNRERNDCENHDFET,

SwT VYTV (ZFEYA1T)  BEI1T

Sy T ey T)VYa (TRIVIALT) : I RILIAT

SwZeaVVI)IVYa (RESLT) REST1T
cBIPYROMHE SvT e« VY T)VYa] EUFET,
<O ULIE MEEEEHIEE NBHES)) O D7V ROBH « H2) EZ8LIEX),

PO

| IEIRD

0L YR, BEIEDHIEMILFFICKRE LI INDT, BEMEALEENLET., LIEH T BRETANRILS
NTNBDEDTIEEL, INEEHADCENDDET, SFEHELCEULCHNBERIOBXE. INTRESICREEL
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