Fund Letter 77> RrRLo—

iFreeActive Fv1F X

7 > FOZHAFHAICDONT
(20214 2 A26HKR)

20214F3H5H

FREBET 7> R EEBOD. E<HELBULETERT.
2021 2H26BRF R TOHEHT 7 > ROEHEABIRE BN S ETUVEEEFET.

202152R26HK =

Ev5 |5 HEALLE

1 P 7 SNS - 57— L hE &E 7.4%

2 TFUNN-ARLR EFERT >V TFA G HhE &E 6.8%

3 Y/ nNAFT77—= EFEm hE &% 6.5%

4 BYD EV - EEAE - EHFEE HE & 5.9%

5 U—=Y—-NAFAYIR EXEH e &EH 5.7%

6 TALTIFar—vav FVIAVEE hE TAUAH 5.5%

7 JDFy baL edv—2R hE TAUAH 5.5%

8 CATL HEAEM HhE fExL 5.4%

9 SyIRYIT-TL¥¥av HEERITEFREBEHRIT LalE REFRL 5.3%

10 *Abw7v 7Z—=FFYnRYy— HE & 4.9%
11 AYY—-JU—=v . . TXIL¥-— KEXT R LF—BG HE hERL 4.8%
12 Fyb4—-2R J—LI thE TXAUAH 4.8%
13 EYrEY BEEREY—ER - 5—L HE TAUH 4.2%
14 xF*= BISHS - A HE & 4.2%
15 SxYR— - NYLIER M ARG CEER HE mEFRL 4.1%
16 HY=— -FFFahL-Fo/A¥— AR FEPEHAOHIAF LR HhE &5 4.1%
17 FUYRR edv—2X hE FTAUAH 4.0%
18 vrEY -4V FL—-nNqF R hE hExL 3.7%
19 V== TYTTVY EER hE &% 3.4%
20 arvav-xvb7—-9 LERITY 7 MY o TRRE hE hEx+ 2.9%

XHYEROHATEBITELNLHSNTNDIHEE, TNESEHETESEDRDICH/BALILEDNTH D, FEEDHEREZENETD
EDOTREBDFERA. Fleo T7 2 FADHEAANDSEIBAANDCEZ. R - REETDEDTIFHDEFRA. XIERROH -
g (CDNTIE. RAIE UTMSCI Inc. B Y 2 URTFEE - HIS(CEDVWTERRLUTVWER Y. XERE, MEERECHTD
EDTY,

KA IRIAU

Daiwa Asset Management 1/5




Fund Letter

| 77> ROEN - ¥

A=
@ (PE-1—II2/3—] EBEKIAICEREL., EEMEOREEZDHILET,
TP ROEE

1. ThEZa—IIO /33— BEHNICEELET,
XHKRICIE DR GBS 22HFT,
SEIPYRICRNWT MEZa2—I 1 /3—] BE8KAER. PBEICRITD IT EREEZOMSICIDEFND
HIZI3EEORMOSECICHE > TSUNMEIL LIZEZICREET DR ENNET,
OR— DA UZTDBELCHIE>TIE. UFROBHEERE LET,
s T—VICREETREEZASNDEEERENEEME L OEELET,
s BEXNZEMOEN S, T—VEESEDTT LE0T —VEESET L aDORTLESICEHDLROEE LEEE)
L, 10~20 SBRiEEEMAASME UORELET,
s TVHMELTORREOREMEEEEL. SRMOBALLREREL., R—FDJD2UZTEBELET,
2, JPIU—DrPY RPN TEREGFTRNET,

[RE—=T 7] [¥F—TF7R]
FAZ "’ B _ — B H — e
- IHF—=T7UR . BSED#I
= ne "

J \ J

XIDOULLIE MEEEFHRBEE (RYBHRS)) O D7V FOBEY - FEl 2l8LIES),

Daiwa Asset Management

2/5



Fund Letter

| B YRD

03T Y R(d BAETDHDIEMIFFICRELEIIDT, BEMBIEHNLET., LIEH > T BETADRIS
NTNBEDTIIBLS, TNEELADBCELHDF T, EFEMECE UCHBRBIVIEXE. INTRESBICFEL
F9. BREEFLERITECEERDTT, BEMEBDEZENZRE. MTOERKDTY,

MREOZEE) (BBEENJRD, ERURD) L TEPREDIRD | TREBEEIRD L TAVEI—URD T2

Dttt (BRFIEBAHCHED U RDFH)

XHTEECSSEE CIRBDFEEHIZD' ) RVBENDHDET,

X EBEEE RV EEBEORINBEIGIRIEZE UCPE A MADREICHV TR, BXSIZEDIS I TEEB DflfI,
REICOE > THRERLBENEOSNDTRMEREICKD, BHIUZBEDDESINTERNEENHDET, .
PE A MADREDOFH OGRS, SE. PEIBDHEBEICLIDEBERLDTUREENDDFT, 5ICKINER
ESIRIRICRITDIEIBEIIA T Y 3P ARITERD, PEELICHRITDIARTOREL — FOEIS E[PITREET D
BENHVFEI, COULERNS, J7Y FOREMBICEEEZSZITREMDDDEI., T2, PEERICHIT
DT ICXT UBRRMSNDCEEBROEHBBICIE. B » Y FACNERENICEIBIDTUEENDDFI, (2020
F 7 BRIRE)

KEEMBOZIERL, LRICRESNDEDTEDHDEE A,

XIDOULLIE MREEFHBEE (RUBHRRE)) O BRE R 2lBIESL),

| 77> RDOEH

BEENEENCBET 2ER

BRE BEROAS

RS a DBIICED DR BAROBRIREIERBROER. REBROE

N EE X <t@>1;%<mm fit, EBIBITEDKIETY,

1.0%
EXUERRR BOECE A, —
BEBNETNE CoENCaBd 280

PR BRONS
EREEE R TR 1221% EREEBBOHRIED. OROELHEDNEERLEICK
(EE®BD BitE 1.11%) LCERNEER U CEEEE LET,
E— N EARY. BME SRR DR ZtT B, SIS -
£ m o GD 2TY3 VIEISICET DEA. REENECTRET 515

SOERLEEEINETCCaBVEEEZET,

G FZ20OER « FER I [CONTIE ERIRREFCKDEETDICH, BRICKE, LIREFERI CENT
SFCEA.

XBABFHRICONWT, <HULLBHRFESHICBEEHELIZS),

KFHRFEDSFHEICONTE. REPFEZFICH U TCRBRDFIIDT, RMIDEENTETFHEA.

XIDOUL G MREEFTRBEE RUBHKIB)] O [Fii « FHENEF] Z2CBILES0,

we-mn:  KHIYPEYBIRIAUD

Daiwa Asset Management

BASF RMT7EY IR T A MR
ERESRIGIEE BRUBER (£MH)$H3525
MAE — B EEANREERERS

— R EEABAREEREGS

Daiwa Asset Management



F und Letter

HENOBHRWICEITBITER

RAER(E. T7 > RORRPEET DBRECHNST I ILDHICARINT Y MR AD MRS
HIMERRLIZEDTY,

BT 7> ROBHIAHCHIED T IRESHIDBELIT D [HEEFHAE CIERRESE) |
DABTZNT CHRDDOR. CTEHETITHERIZZL,

RS ESEMER T DHDEMISFFCIHELFTIDT, BEMEBAIARKEEHLET. LIEHDT.
BETAMRESN TV EDTE@HDEEA. EAMECECTARBSSLEREINTIRESE(C
lRELET. IEERIFEITEEERRDET.

RIS EEFIFESRIRIZN LS (ERRD. AR - RIRZWERERIBOREOWRT(EHOF
BA. SEBFEHLONTCTBAVWZE VW HREEFR IREEREETDONRTEHDEEA.
BYEERN(IERTEDLEEISNDBERENSERLTEDERIN. TOEHEN - T2HZRAETDE
DTIFHODEFEA. BRAFKEXEDOTBATIFBEDERIETHD. FEROMREZRE - FRIETDED
TEHDFEA. LT DIEE - FETEREFONNFIEE. TOM—UIOER (FZDRITES LUFT
AECRELEY. 2. i, FERSFZERBLTCEDIFREADT., HEEDESTDREN
BRRZRITEDTEHDEEA. CBATEERHERERDEDTHD. FERLEESNDI L
NHDFET. SEHI DEEFIIIRFERDEDTH D FHROTRRIEOZESFZRILEI DEDT(E
HODFELE A,

RAEBERPTEBIERLNEHNTNDIHEE, H<ETESEDLHICH/BBLIZEDTH D, HEE
DERZENLETDEDTEHDEEA. Fle. TP RSB EHFANDCEZ, =K - RIETD
BDTIEHDFEE A

BDECE (FURBEDECHFH ICEDVWTCERSHANRELFE T, HE5NUH—TEDERDNEZHIRT DE
DTEFHDFBA. DEENIADONIRVNGEEEHDFT,

Daiwa Asset Management
URL https://www.daiwa-am.co.jp/ #REIE&DE 0120-106212 (438 9:00~17:00) 4/5




iFreeActive F¥ 4+ X HUkUL\ERFES4t

2021428268 IR

o IDNES
b #5150 o DAL R E A | — R A | — A ES
g NEI%EHs | BEREHE ARSI

BASHESIXLET E iR RHEES ARMBRERER)ES O O

HASHESIFELRTT _

(EHLRELRGIEE E iR RIHEES AR BRREE)ES @) @)

ELEFELSAITH VS HR R

BRSO v/ Ry NMETT E iR RHEES ARMBRRE®)E6245 O O

V_—RITHRA R ERxE R R ERRES)ES18E O O O

auhJaLESHA £t SRIARIGIEE |HERUBEEREEENE (0] (@)

SMBCH Eif##&#t SREAINEIEE BRUBRAREEE22515 (0] @) @) @]

KX &1t SBIELH SRIARIGIEE |HERUMBEREEEME (0] (0] O

IS RV -2 - ERBEMNGIEE |ERHBERRE®E2S O O O

ELEELSAMITHAUIIE KA S ¢RERNGI£E |BEUERREEEI998S (@)

BEARTATTI S KRS ERBEMNGIESE |GRMBEXRR(E®E) FEI55 O

WmHIEHFH A SRIARIGIEE |HRUBEREEE1645 (0] (@)

EE PP SIL 27 -t SRERING % BRUEEEREEE)E1655 (@) (@) (0]

EXRIHFHA T LRIARINGIEE |HRUBEREEE1955 (0] (0] (@) O
LROBFRHITONTRISEEBEERRBANHYET, £ FHROSHEADBMYENET>TVEIMEEAHYET DT, &R
FSERHICTRERIZELY, 5/5



