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x [ BAEMMER - FEEREEDHERS | ([CHBNT, HI7> REDEZL TV RV D ECEBIREEEMEAZRRL TLERA.

XTHEA _EAI10884R 1 TR0 ZEAERIABRK ] (&, JRAIEL TSRPEMSCI Inc. MHEE THERRUIC I REZE D FAREE (GICS) (CL2BDTT.
XIMERRTNOE - & (ICDOWT(E, JRAIELTMSCI Inc. MR BURIFRTEE - g CE DN TRRUL TVETS,

XTHRIC R— hIAUAFEE I DEROIV A ODHT GRIBARNA-X) [C&BEDTY .

XELERFIEERRICHITZEDTY,

XJyrRAld, [(FOFsRA) GESHRIRERERM) 1 ZAULTLET,

X[HARRIRESE R |OR st EHARE. BERNSBEICEIHARMEL., 25207 > ROI DECEBIREEEME 1 ZAVEEEREZRLTVET.
X HEZEOSFHIHERAOBFRT LRSI HBET,

X _ESRFBEOERBEEZRULEDTH)., FEROMRERE R I 2D TEHDFE A,
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FEARRI 7 > RICDWT]

LM:-JIS>F490>0EEH I 7> R

L BAE(MEE- M EEDHERD

LERER (201443810H) ~202049H30H
20204E9 830 IR7E 13,000 /
12,500
HAR Tk 12,000
1NA -1.0% 11,500
3N AR 7% & 11000
67 A +9.8 % %8
14R8 +5.99% @ 10,500
348 +0.3% 10,000
BE—I
RE K +18.6 % 9,500
9,000
8500 -+~ = Syemcemmmmmmoef ey oo --< 100
8,000 s . 0
RS 16/5/16 18/7/13 20/9/29
KEEBEEORKR XEE, MEERBEICHTILOTT,
£51100.0%
&5l e EEFED 2.6% BE Ju
EfE 71.3% REFIED 2.3% KRNI 45.6%
IFIRa 1.6% {SEFiL—Yay 6.5 FRUR 15.6%
#HE 22.2% XFYT-RY 12.0%
B, Zof 4.9% 1-0 7.7%
e R WALl i 3 IL—37-)>Fwh 4.4%
AAA 47.8% EEEDA 2.4%
AA 21%  FY-RY 1.9%
A 15.4% JOE7-RY 1.7%
BBB 30.9%  J\>HU—-TAUD 1.5%
BBLAT. %1+ 3.9% Z0it 7.1%
2 e BE FTE =208 -ty {&&R Ju
KEEE KR HE Aaa 0.155% 2022/7/31]  25.9%
KEEE KR HE Aaa 0.214% 2022/4/30,  15.2%
15 7EE 1-0 14597 Baa3 2.450% 2050/9/1 5.9%
XS IEE XFS-RY XF3T Baal 7.750% 2042/11/13 3.2%
XS IEE XF3-RY XF3T Baal 8.500% 2038/11/18 2.8%
XS IEE S TRY XF3T Baal 8.500% 2029/5/31 2.6%
IO E7EE Jove7-RY  OOMET7 Baa2 6.000% 2028/4/28 2.5%
BANK NOVA SCOTIA KR nrs A2 0.630% 2023/9/15 2.1%
JL->7EE NL=37-Usdvb (YL—3 7 A3 3.882% 2022/3/10 1.9%
A-ZANSUTEE A=ANIU7 - B | A=Z N7 NR 1.750% 2051/6/21 1.8%

XEEMEBAOABECHN T EREEER (E5EHRM) HERLTVET,
x [ BAEAMER - FEEREEDHERS | (CHN T, HI7> REDEZL TVRBV D ECEBIREEEMERZ R RL TLERA.
X [ME&EZS ERIBRL (3. YU—TJ7> RCBIF3Fry2 1280 LEERTT,

X[ &5 BAIRIIER | BRI (EXT - J7> RCBIF3ESSR— N IAUA LI BLEETT.

X [1&35 R—hIAUARBIENE. Fry>12EARR-

RNIAVASIRICH T HETY

X HEA EA710824R |OLEER(S, YH—T7> RICBITBEFFIR— NIAVAITT I BLEETY

XA £ 7108848 | D48 AF1F(E. Moody'sDA&(H I ZERLTVET,

X [1E25 IBAIRIBR | DRI, T32T 11> O3 % ERL. SAPOXREESETRHLTVET,
XJyoRE(d, [(FOFsH) GBS EIRERERM) 1 ZARLTVET,

X [HARIRIFSER | OBt EHIRIE. BERNSBEICEHAREL., 257> ROI DECEBIREEEME 1 ZAVEERERLTVET.
X LEEOSSTHTUHER ADBMRT—HURWEENHDET.

% _FRRIFBEOEBEZRULEDTH)., FEROMRZRE R I 2EDTERDFE A,
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FEARRI 7 > RICDWT]
S OhEHFEHRFR I 7 >R

L BAE(MEE - MEEDHR DS

LR ER (2018549H108) ~202049H30H

202049830087 13,000 1,000
12,500 900
AR RIS E
#ARS I7E 12,000 800 )
17 AR +1.0 % % 11,500 700 ?‘ﬁ
3HAM +2.2 % i 11,000 600 J:%
60 AM +3.7 % %8 “w
140 +8.0%  m 10500 500 #
3 ~ 10,000 400 {F:
SF[M e ~
EHE +7.5 % 9:500 300
HER +17.5 % 9,000 -- ={ 200
8,500 4 100
8,000 ' ' 0
BERS 19/5/22 20/1/24 20/9/29
LKFEREEDKRT> XELERL, fiEERZEICHT 52EDTY,
BERERK &% R— o)A E B HBATRIER A51100.0%
B #ims | = EHEFIED (%) 2.0 AAA 77.6%
SHEES 250/ 98.0% HHFIEN (%) 0.5 AA 10.4%
BEF1L—Yay 124 A 12.0%
J-)L-0—V. 204X 2.0% BEEH 15.6  BBB
ANE

[=1=]

250/ 100.0%

MABEFrY1 BBMNEHFESTHET,

BB

BERIERK £517100.0% W &% 2RISR £5198.0%

BE thE& Al teE&
a1-0 47.5% EE& 98.0%
KRV 34.5%
TR R 9.0%
RV 3.0%
hF45-RIL 1.7%
XF3a-RY 0.8%
TION=9-90-% 0.7%
IL—37-U>Fyh 0.6%
SUHR=IL- RV 0.5%
Z Dt 1.6%
FHALAI10884R

FrAGES BE FIEK (%) BiE8 bz

United States Treasury Note/Bond KR 2 2026/11/15 3.0%
United States Treasury Note/Bond KR 3.625 2043/08/15 2.5%
United States Treasury Note/Bond KRV 2.375 2027/05/15 2.0%
FRENCH GOVERNMENT BOND 1-0 4 2038/10/25 1.6%
FRENCH GOVERNMENT BOND 1-0 2.75 2027/10/25 1.6%
United States Treasury Note/Bond KRV 3 2047/05/15 1.4%
United States Treasury Note/Bond KRV 2.5 2026/02/28 1.4%
United States Treasury Note/Bond KRV 3.125 2042/02/15 1.4%
FRENCH GOVERNMENT BOND 1-0 5.75 2032/10/25 1.4%
United States Treasury Note/Bond KRV 3 2048/08/15 1.3%

XEEMEADGBECHNT, EFEHRIMTIERL TVET,

X [ BAEMMER - FEEOHER | ([CHVT, HI7> RIDEZL TWRW e D ELEBIREEEMEAZ R RL TLFEA.
XMESR—RIAVARBIEI(E, T7> FORYFAABSEOZFLE (BEEFED, REFEDE) 2, TOEALLETIEFAULZEDTY.
X [E#TERIMER ] NEERIEA . [FEA L1108 (3, HEERTRICIIZEDTY,

X MESASBIBRR (., BFR— R IAUAITHIZE0TY,

X [MEFFARAIBIMBAL 1([CDOVTIE, R&I. JCR, Moody's. S&P. Fitch®igFIFDI5&EEVE0OZEAL. BHUTVWET,

X Ty R4S, [(FOFsH) (BB HEIIRERERM) 1 ZARLTLET,

X [HARRIBESE R | OB . BEANSBEICE AR, BEI7> ROl DEEBIREEEMEE I ZAVEERERLTVET.
X IEROEFTIHERAADEFRT—HURVNEENHDET,

% _FERIFBEOEBEZRULEDOTHY., FROMRERE R T 2EDTERHDFE Ao
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| 77> ROBR - 15

J7YE0OER

O NADKAFTRIUBEHICERE L, BENIC RV ERDSETNERZTREDCEICKD. PRENICEE L
ESEHEDRRZHSLET,

J7 Y EDOEE

1. BHOREEFIS\DREZBU T, TEUTANDKRAF RIUESCIRELIT,
XU — bk (RBEREED FESHITT.
2. BRAFRIOBESOHALLREZRFEIDCEICKD. REBNICURDZFHHLSE TCNERZITRNET,
H—=Ty A P—[CDNT
® 5Ty hAV=—51TER HENUDEDONEE (F—T v b P—) ICAITT, BE' XD ZEERIEHIC
BOSE TN TP Y FZENNET,
® ZDUPYURTI 2034 F&25—Tv A P—E L. RENICURDZRDSETNERZITENET,
¢ 2034 FUBRED 7V FOERET ZEY 1T TEREGTRNET,
3. BERDLE, MANDORECHIZOTIE. KASH KNI PV R« IUTILT 1 VITDERENSEZITET,
4, V\Jgd)ﬁﬁ%a’o‘&@%%5%%8’9@?&%%%c‘:@*5%’2*&@?&%@% SESICRETD (DP YR« FT < IP U]
XIDUL S TREFFHBPE RYBHRRSB) O D7V OB - BB 2CBIES).

| IEURYD

QLD PRI BEEDHIEMISHICERELFIIDT, EEMEBSEBLET., LN T, BETANRIES
NTNBEDTRIEL, CNEELABCEN BV E T, SFEHEICE UCHNBBIOEKIE. INTREBICHFEL
9. REESHIRIrECLEERDTT., BEMBOTSEDEZRIE. MTOELSDTY,

MiSZEN ) XD - ERRD (KBORE), LHBEDMBEE. U—~OMBEED ) (BRBEHIRD L TAVEY
— - URD ] [Z0M (BRBAHICHD I RDEH) ]

XIEECIBERE R DHEEDHD ) RIBSENHDFT,

KEEMEBOZINBRII., LERICRESNDEDTIEIHDFE A,
KIBARBEFISOEEICHIVRBENSNDBENHD T,

XIDOUL S TRERFHBEE RYBHRRB)) O REIRD ] Z2IEBIES),
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| 27> RDER

REENEENC AT SEM
HEZ BEONE
RASANBICEDDE | BAROBRHIIEC CRRAROREE, REBADEH. Bl
BAGFERS (IR 2.2% BEEOTBT.
(it 2.0%)
ERUEBRE BOED A —
REEN B E (BN BB S
TP BAONS
EMERER - EREREAORED, BROEHHEDNEEHIEAICT LT
(5 % %8 81D SR FERORERL TBLEE LET,
o crmmr e | B 125 ERED
%1 5tEmns | BONEEENS 5 5 16 SRR
B 7 StEEET SRR % 15 SHEHME I
T
EAEEEM o 1 208% % 1.188% F% 1.078%
({5 (585 1.18%) (53 1.08%) (#i 0.98%)
RENS D 7Y
RIC 50 28R 3R 02081%"2 (BiR 0271%"2) ~FHE 1.0681% ($#k 0971%)
EEEA
FEMCBET
ZERERER % 2.11% 5% 2.00% 5% 1.75% 5% 1.51%
DESME +0.15%2% +0.15% 2 +OAT%IE +0.20%2%
(5D
1 ZRCAANC BORERTLS. BHEERRSCIVEHLET,
¥2 BEADOKEC LOZHT HEAREEHISOERERERAE. CNETO3CENBET.
¥3 ERCAANE BHREEHIS, THEERA, MALESCLOZHUET,
NRENR D P Y LB SEMEREMSLURENIC 20T SERERRAOBEER, 2020 F 8 ABEDE
<3,
S — \ BRI, B ER RS TR, s - IS
SOmOHRE G s VIIEISICET 2 BA, AEENETRETDHBONEMAE
BIERHUEC BB\ CESET,

CE) NZDMOER « FHR ([CONTE ERRNREFICKDEET DT, BRIICHER, LREBEEERICENTES
B,

XBARBFHENICONT, <HDULLERFBEHICHRBEHEZS0),

XFHPEFOSHERICDON T, RBEFCHUTREDIITNT, RRIDCENTEEI B, 2. LIBERIE
SEEFTEHBMBICIDISISNTHD., BAZRTIDCENTEIEA,

X<DOULE TREFFEHBEE XYBHRRB)) O [Fit - FHENE 2T8LILES0),

oren KHIGESS sean KRIZEIRIRIAUS
Daiwa Securities Daiwa Asset Management
Ae% RIGES B a4t Bs% K7y b Ir DAL MRS
EMERRGIXE MBRMERR(E®E) £1085 EMERNGIEE BRMERR(E®H) H312T
mAthE BRIEHEHS mAtE —MEEEAREERGE
— st EE A BRI EAR R G S —ReHEEA BRI AR EGE

— R EE ARG RS
—RHEEAE_EEMERICIE RS
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