Fund Letter 77> rL5—

-

Y>AHLAY—b - LINLYSHBETI 7> R (B

BREOEHN
RIEDERIRRICONT

: A LN)

20207H1H

FREET 7> REZEBBEBD. E<MHILBULETET.
HI 7 > RORADERRILICOWTE RS BN ZLET .

| BHE(HE - MEEDHE (202046 A30HHATT)

- i 10,078 M
& KRR 1,347{8F
LRER (2019411812H) ~20204:6H30H
12,000 ,
== WA
HREBRAREIR
11,000 === -m oo e - 2,000 .
fli 10,000 1500 2
i %
g =
= =
B A | 1,000 m
8,000 F-------=: 1 500
7,000 ' . d o
SR 20/1/28 20/4/13 20/6/29

X [DEEBIREREEME] (X, DBEE (5181 ZDEECT 7> RABIKEUEDEHIUTHHELTWET,
XEEMEBADSTECH VT, RENDEREEEM (EEEHRM) (HERLTVET (BROT 7> FOBERZIBLLIZEW) .
KBEDREZRUIZEDTH D FEROMRZRE - (REETDEDTIFHDEE A,

KA 7 2YBIRIAU B

Daiwa Asset Management 1/9




F und Letter

HI7 2 ROERRRICONT
YT 7 > RTH, RSOSSN, EEENECREETLL, REDBREBTTILEEAL

TR IZZEBELTVET . Fo. BERSTAUTAKEZHIFTIDZLCKD. H5PDMHiE
RIB(CHEVWTBBINGEDESZHET L TLET,

AX—b - L)Ly SERORIR
DL DINERBEEDE L. BIuOERAKLICDOVWTI(E. THZEAROMEEEILEEN T E > I2/zsd.
L\Lw 23> bO—ILTEREHROIRZS 3> %2 T, EROEEEOINHEHZR> TLWET. 6830
HESRTOL/I\LY DR (RIRIE) * (F132% (EZF91%. #%RT42%) L/EDTWLET,
XORIMBE(CDE, SRIBEIESNDHRMENSDDET,

2DDEET L —FHEEDIRTR

FAABEDOTE N R ([CERD [EAILSTFIL] (CDVWTE RE. RAY. TSR,
AFV7, KEOH®RATHZLBAR, RAYVDESTIHETI L —FHENRE U TVE I, RERDLE
K(F, FHEIOFTDAILRAICKIDOHHZDTE ML > BEE > TURE. KIBICSIETIFRLEN. B
TEPWOFIEEFTVERT, Fe. KRR EBEHORETE] (CEX25 [HEAVYETIL] T L—F
PEREIIFEEI U CLIERBAX,

X ETL—FHRENRE L TOBIHENCDONTE, HHEY - JIL—TERXEL DIREN 2 RFE R (CTH
LTHEDEIDT. SHIEESNDARMENBDET.

BrolL )Ly SHEERD#E

(202042 H178~20204%68308)
300%

250%

LINLYSLER%
BIETFF

200%

150%

100%

50%

0%
20/2/17 20/3/17 20/4/17 20/5/17 20/6/17

(HFT) Y>AHL*

* N> - DI —TETOEEERSR [AHUS—- =X - TILTILE—] . HERTE [W2AHLD ELWET,

X HERE BAT 7> FOMBERERICHIDEDTT,

X LIy DIERE RETRICHT DI, B3 - SFROEEI ORI (FBETADEEZRLTVWET, BB, &
#% - RIS —(CDOEHL TR ERIEEIC EOEFIRTDENZERL. 10FEEOBRETKRICHEL TVE
9. BIRE 10FEEELDET 1L —2 32 RVEREMOBETKRINS 2D LD CHEENET, )

Daiwa Asset Management

2/9



F und Letter

CB%E  FUROYIT7Y RONTA—-ID AL BREREDLEE

20202 LI, O0F - 23y (CED IR RN K EELE T I8N0 HI7> REARMBICZEL
[ABENEEBOTVET

FYRESENSO T ZEBE T, RA FEEN BRKMCLEAL/3UTESHIZANTOET.

o MBORITITANRLERUL2A TALUE. #BHCLN\LyD EEZ5|IE T TIZOELE T O
EEZHXWRZ 23U TN TS UEUR,

FMRDINITA—-IVR

(2019412H30H~202046H30H)

110 : = o 500%
il 5 ?,H?'?J\ - 7
GFNIRY 5T HESER) T e N
100 e AT (FET) 200%
~ 95
92
90 300%
80 - 200%
HRECDER (GE) 20194128300 = 100U TIEEUL ’
70 100%
BEREDLEER (Hid)
60 0%

19/12/30 20/1/27  20/2/24  20/3/23  20/4/20  20/5/18 20/6/15

FYRESMENSORKTEROLLER

(2020F6 5308 =)

0%

-5%
-10%
-15%
-20%
-25%
-30%
-35%
-40% -36.8%
-45%

(HPR) X>AHL, TIb—L=4

LI7Y R D ECEBIREREMEE | ZEEHUTVET, [DECEBIREREMEAF, DiEcE (R5I181) ZDEECT7> MBI
BURBDEHRBRUTEHELTVET,

BEEMEACSTECHVWT, RENERESEER (E5HHRM) FERLTVWET ([J72 ROBR 1ZZEIZEN)  FHI7VRO
TEROSRZRE - RIEI 2D TEHDFE A,

SHAHARINE RS A, EREERBDIRICTERIIEL,

KERRUENYSV T EAR30TE, HAKRE BRI, LECh—5IL V5458 ER.

Daiwa Asset Management

3/9



F und Letter

140

130

120

110

100

90

80

C8E  IHENRI7Y ROFERDNITA IR

REMRI7ROKTER (2018F11AKTE) DERAEEZIRDIRSE., FHARIOHFRART., BRSSO
UT. AERBYCER SRR/ T ANV AEROTVET,

FENRT7> REM TR RESFOESEDHE

(201811H2H~202046H30H)

—EITRTTOR (FAYD)
e T (RIVET)
— HERES (RJVET)
,l
‘ A“” A
v l
XIFEWRIPVREBER (20185F1182H) =100£0LTHEEIL
'18/11 '19/2 '19/5 '19/8 '19/11 '20/2 '20/5

(HFr) Y>AHL, T —LIN-7

X EWRRIFVREMR> - TPV AVI-E-TILS— INRITIBIN - I-TIAF I -7I74T - NSAR (ANYS-I3X) 1ITY. &
J7> ROFIETIIHDER A TLZHT7> FOFEROMERZRIZ - RILF DED TIIHIER A

X FHAHARIN'RRSH S BROBLIRCTERZEN, HEWRI7Y MBI ERERERE (£%0.95%) ZERULE
HUTOWETD,

X HFRKKXEMSCIT LR (BEHiAH KRRIAR=R) | HEFEFHFFFTSEMFREGEA>TYIX CRRIVR-X) ZfER.

Daiwa Asset Management

4/9



F und Letter

HI7 > ROERDRA> b

IRAL> O A= - LIL Yy SHilg

o L7 RTE. REBER(CEULY X IKEZHRE UIIN SHRNZU Y -2 ZEIS T DTH(C
OURIN—IXTOEERS. @QULINLYS - 2> bO—-IVCKD. WHEFODERZHEULFET.

o HRADHIHT —HES T ATAREHEN(CHN,. BEIDILT. BCREEEXISNS/R—H
ITAUAZMIFIT D EZDILET.

URXINR—RDEERT

* BREOURTR (WEE) FOUBS5ESC. B LFEDCHE HAREOURIKEHUT. ALy VR BaI s
| HEfc s
REE A RN L R HZEm LB\ R URTACEN L5 URTKEIET
v v
| EptEsEsmcsen | BRI S ] ULy YRS E T ULy DLES & LF

o BENUATENSHINZT LT, BRI BEDHIEZEEOFENNAS NEEEMEE
GEERIED AN (S EOEEA A—) Ly Tt -Tes o X —) (L Ly P HEOREL A—)
%) — L st
!

fV\
& &

5 B

(15751

KA > b2 2DDEET L —FiEE (SFDOD3E(E)

o N7 RTE RBR—IAUATHIEKREEAHLUL2DOBE ( %R LEFORKTEE
®Hl . [HEABEOTENL > REH] ) 15, EREEZSTD2DDTL—FZmMATNET,

TL—F0 TL—+2
MR EBmHFORKTE] (CHX35 THEAVYETIL] [FAABEDTERL>R] (LR D
[EXAHILSIFIV]

103 % HTEZF YD UREERTMT B LHRIF(C TERL 2 RZRAMUCEEDHEALLRZRAER
IR— I A UALEBDHEALLREZRKER
v —HEEY (CEEMAROIEENE (& b L > RO —TEHAR
v HIJ72RTE RO [HRAEW] & TEES MIDENWDIHEEN DD EEZASNTVET . TF&
1 OMEEEZI10DZHTEZFIZTUET, bL> RNV TWBEEDHEANE. T4 -V
SADBILERERDET,
v BHEET — S DDMICK DR TFEDIMEEH S
DEBMEERANULBE. BIECR—KIAUAE v HI72 RE HRPOEEMED N> REY>
HROBALLRZERFRTDIET, [HRAEESF AHUHEB®D ) J)\DTHIHLET . TEL > RZE
DEFTE] hoBREEZTDET, SAULEEEICDOVWTE, AALLRZERFRE
BTET, ERIEEDTEN > MO SEREEZ
STOET.

Daiwa Asset Management

579



Fund Letter

| 77> ROEX - ¥

J7Y OB
O URZEDKMIEEI. BESAMECIREETR). EXHEOREZDHILUET,
7Y RFOEE

1. URSEOKRMBESEN. ESHTMEICREZTR. BEBOHEETNETHRUURYY 3 VEBELIET,
SEBRMST VT KEZHITIDCLICKD, HEWIHTHBRREICHNTBERBOESZHILET, &
R BERSTAUT 13 10%ELET,
¢ IUNT 1 TEEICHRNT, LNy IEFRBLET,
2. BRI, AHL /N=FF =X+ TILTILE=DTTRNET,
3. REBZYIRDZERTIDCH. BEANY IZETRNET.
®CIZL. REEY IRV ETEICHIFRCESRIEDTREDHDEE A,
S BEBAY VETBROE. BABDEZNMEABEDBEDEHKIVENCEICE, FMEBZIDD IR HER
D, FCERFICLO>TE. SHICIRMERITDCEEHDFT,
4, HIP YRR, MTRO2KOEREEFISICRETD [DPp YR AT« IJ»PY X TY,
SHNEREISZE LT, URSEORMBES. ESHMECRELET,

[B5772F] [FEEAREI 7]
% W S RS (i) ar |
(7w I P AW-E—T it R ED
| FRE —wAHL BETA[TY-I—TAFI- et s e
E 27— FAF TSR B
— == ] w7 -
% L-’ffl..r'}'y ik [H’\J-’ 571” (]
praEs. | BEIFUE — |
Wl g
o= 28| ST | —Ds -
T TH—IFF —

FERERE T FUFICDUT, bl [BERE T AU FOEEI R IS8R L.

| Y RD

0Ly Y RIE EIEDHIEMIESFICRELIINDT, BEMEBAIEELFT, UILH 2T BRETANRILS
NTNBEDTIEELS, TNEELABTENDHDE T, SEMECE ULHNBRBIUEXIE. INTEHRESICHEEL
F9. REGHIRITEELFAETDFET., BEMBDESEIHBRRAE. MTOERDTT,

MDBZEN' ) RD « BRI RD (RBDEE). NHHEDMIBESD) I, TRMEISESTESI « B2 MEEIORMBICHD
A0 T8I 7Y RHNERIDIEBICREIDIRD L TRBEEIRD L TAY K=« URD ] TZ0Of (BRHIEA
HTHDIRDE) ]

XEEMBORFERL, LEICRESNDIEDTEHDFIE A,

XED PV RTIEE TUNT« TIGIZFNALUTHEEREEZ FOSERTEITRDCEN DS, HRZEN) RTNER)
BIMEESCIRE T DBE CUNTAZTIBDITREENDH O XTI, F2. UL Y IZFA U TSI ZTRNEI DT,
BENZRDOHIHICRIT DBEEICLENTAEIRBEDE UMD DD FT,

KB P Y RIE BEAY IETRNEIN FEEZINTHIFTETDINDTTEIHOEEA, T2, BEAN Y IZTR
SKR. BABOEMNIHHABEDBEDEMNIDIENCEICE, FREBIDN I FERD, FHBRFICKOT
[E. SS5ICTRAEPMBARITDICEEHDET.

KIEENORE(IC[E, FHEEBENTARERSANY K — « URDIDHINET,

XIDOUL G TREEFHBEE RYBHRSB)) O TREJRD ] 280,

Daiwa Asset Management

6/9



Fund Letter

| 27> RDERB

RESNEENICRIBIDIER

RS BRONS
FRRANBCEDDE | BABOBBHBICOBRBROEMR. FEBRDREM,
CEBR> 3.3% (8itk 3.0%) ERSIB{TEOXIHTT,

BAEBGFHEN

ERUEBRE BOEE A, —
BEEDEHAE CRENICRIEY S8
IS BRONS
55 1.2375% BRERERORE. OROEEHEDNERE RN L

(®itk 1.125%) MURN* CEGDEREFE U CSICEELET,

EREEEMR |*J7PYREEEHSRELT 66 ZEZ0BOZAMEICANT. si=20ICRTD85E 65
(15 % =& BN D SEHBODBEEBREEEMEEXOEERN 2%k CHDESICIE. MTRERDFET,
EREEER | FE06875% (Fitk 0.625%) |
XoOlE GR3la) ZEoREBICI 7Y RFABRBLEEDEHFRLUTCGIELEED
BEXIRETD TR 1.09%MUA S b 2 s e
WEIEEIES (2019 10 B 16 BIRH | 0.95%2E) RENSI > FICBUSERERRASTY.
=BEMICEIBID FHR 1.6375%~2.1875% (FhHA) 12E
BREEER %2019 F 10 B 16 BIRTE, SECOHMBIEIREEINDBENDNFT,
ZoMOER - X ESEERAI. ’%ﬁ%ft%ﬁi‘éﬂ%@ﬁ;‘é%%ﬁ%@ﬂ SHDERS| «
= ot " 6z3) JY3VMEIHICBYIEA, AEENFTRES DBED
EREEEFMECCAIBUELEEET,
CE) TZ0MOER « FHE CDONTIE. BRRKREICKDZEET BED. BRIICHR, FIRESERI CENT
=FE A,

XEBARFHRICONT, <HDULLBRITESRAICHRBENHEILES),
KFHPNEFOSHEICOVNTIL, REPFEZFCHUTERDFIINT, RMIDCENTEEEA.
XIDUL S MREFFEHIPE XIYBHRS)) O [Fit « FHNEF 2T8IES.

R - EA y | g ) I"?*“/“)(‘/I‘

Daiwa Asset Management

BS%H RMT7EY IRV AL AR
ERMBERINGIXE HRUBHR (EH) $3525
MAtS —RHAAEAREERERS

—RHAAEABRREBMERS

Daiwa Asset Management

7/9



F und Letter

HENOBHRWICEITBITER

RAER(E. T7 > RORRPEET DBRECHNST I ILDHICARINT Y MR AD MRS
HIMERRLIZEDTY,

BT 7> ROBHIAHCHIED T IRESHIDBELIT D [HEEFHAE CIERRESE) |
DABTZNT CHRDDOR. CTEHETITHERIZZL,

RS ESEMER T DHDEMISFFCIHELFTIDT, BEMEBAIARKEEHLET. LIEHDT.
BETAMRESN TV EDTE@HDEEA. EAMECECTARBSSLEREINTIRESE(C
lRELET. IEERIFEITEEERRDET.

RIS EEFIFESRIRIZN LS (ERRD. AR - RIRZWERERIBOREOWRT(EHOF
BA. SEBFEHLONTCTBAVWZE VW HREEFR IREEREETDONRTEHDEEA.
BYEERN(IERTEDLEEISNDBERENSERLTEDERIN. TOEHEN - T2HZRAETDE
DTIFHODEFEA. BRAFKEXEDOTBATIFBEDERIETHD. FEROMREZRE - FRIETDED
TEHDFEA. LT DIEE - FETEREFONNFIEE. TOM—UIOER (FZDRITES LUFT
AECRELEY. 2. i, FERSFZERBLTCEDIFREADT., HEEDESTDREN
BRRZRITEDTEHDEEA. CBATEERHERERDEDTHD. FERLEESNDI L
NHDFET. SEHI DEEFIIIRFERDEDTH D FHROTRRIEOZESFZRILEI DEDT(E
HODFELE A,

RAEBERPTEBIERLNEHNTNDIHEE, H<ETESEDLHICH/BBLIZEDTH D, HEE
DERZENLETDEDTEHDEEA. Fle. TP RSB EHFANDCEZ, =K - RIETD
BDTIEHDFEE A

BDECE (FURBEDECHFH ICEDVWTCERSHANRELFE T, HE5NUH—TEDERDNEZHIRT DE
DTEFHDFBA. DEENIADONIRVNGEEEHDFT,

Daiwa Asset Management
URL https://www.daiwa-am.co.jp/ #REIE&DE 0120-106212 (438 9:00~17:00) 8/9




202046 H308 IR7E

IUMAMLRAT— k- LAALYDERRI 7V K (B A< L/N)  BRVLRGESH

o MAtRE

= I EIE S P - L E S P S P ETE 3 P

B S BRIET ZHRE RS NERERRER)F6S O
A SHETEASUERST ZHRE RS RRMBEREED)ETS O O
M E ILERT ZHR LA LEMBEREED)EIS O
=HEREFRBITHEAR ZHRE A ERMERRES)FE6495 O O O
OKBII#HH%A R4t LRELNGIEE |REUERREEFEI91S @)
KIFEHEH#A =4 LRERNG ¥£E |ERMERREEE1085 (@) (@] (0] O
BIEFAEEKRASH ERESINGIEE BARUBERREEFE1145 O
Y75 9L 7K SHERNG £E HEHEREEEFE1995 (0]

FROBRFRSHICOVTRHSRERLLGHEENHYET . e FHROTHEADRYBENET>TOEWNEELHYFET DT, Bk

FTERHICTREREEL,

9/9



	
	販売会社一覧




