Fund Letter 77> rL%—

F140I7 > RSy SEKREL I b
RENRE T SIREEFEISF0OEMDSMSE

202043H11H

¥REFAMDI7> RSy T2 EREBD. E<MHILBLLEITET.
(94007 > RSyvT SAEKKEL I B (CEWTE KRSt AT 7> R - O HILFT4>TD
WEERT. EEHREETSFORE. HALROREZITOTENETT, COE. KEWRET DIHE
EFEISOEMNG D ELIZOTHEHSELET.

| #ExSRE UTHIEICEINTY S5 &S5

HI 7> ROPEEHTHIMARHE AT 7> R - A HYILT A 2 ODPEICEDE, KEWRET
DINEEFISDENZ3B11B(CEfELE U,

Oo0O—)0L - X - A>3 v R - B/ —XETF CRESE. KRILE)
(EINY DHEMA)

BRI C. MREHDIERTOTCRDE ETHERNDERZRFCETDIIENS. KT 7> ROBEHA
N 191020772 RSvT SHEKEL I K ONNTA -2 RAELECETDEEZSND D,

(ER&)

« JO-)UL - X - IRZAZ S - A2)Z— - TILTILS—
(FERER)

« KEOHI

KA EISEE

Daiwa Asset Management 1/5




F und Letter

| 77> ROEX - ¥

27

MANOBISLY

03T 7Y FOBHIE. RDEHBDTT,

I
1.

P 70BN

OO EDOHIUTREL. SEHEOMEZEHELET.

FWHBEHI LI

EAOHICREL. EHED/REEDILED .
FWHH B EM+

RTS8, RELNEOHE RS EEMEOBEEFREZDELEFT,

FWHBERSHELI
BAHDEHFITREL. GEHEDERBHRELTE U DREZHE LET.
FWHERSHFEM+

DY EDU—MIZEL. BENE G DR SEHED PR N EEDELE T .

FWHBEREITELZH BHOU—NTREL, SSEHEOP RN R A S ENGOREZHEUET.
FWIEFT«T1ELIE BT+ (ER) (CHETEATEUC, St EQRRENGHRZDTLET.

FIFF T« TS - EE TOERDBUT. i =2 DEFEHTLET .

CFNNERTOBEHICRE VI FETEIBEESHET.
(E2) g &3 BT IHEEFDEVIEE TR HES0EECEES NG L FEHB TEL) NG, LW SEETT.

(%) FE10FEDQT7P VRESHLTITA D77 RSy BLI R U—ZENLET,

Y RS
(9140207 RSyT BUD K« Y- G, BESERFJARUNHIBIT DRE—EZNICEDNT, BEZ
EIEITIOEDOEGZZERIDCHDI PV RTT,
® 151077V RSyT LDk« Y- OBADBAHETZORESD. REIHERE—EZNOEELZERTD
OEICEIT MBS URE—ERERNEMIB I DUBNDHDET,
(140202 RSyT BUD Y- ZBHIT DI T 7Y RId BEARNERRD, KEEFTIIS DR
@ CRENEREZTENET,
FWAHAERR LD 3. BAOKAZRENSRENRE T SBHMODREFFTASICREEZTED DP UV E -
AT« IJpUX) TY,
RRERENGSREEICDONTIL, BBEY I RIEDR I DLCHDREAY IFRAEUTITENEE A,
EEREFEFHLSDERE. FBALRDREL RASHE AT PV R« IVUTILT« YIDBEERIT. INETT
NS

Daiwa Asset Management

2/5



F und Letter

& NEISREEFIS (BEREFISE) [CDONT, 2020 F 2 BIRAE CHRARUANSKREEFIESOERAT
NEAFULBEREECECERIHFLUCENTHD., SE. SMERERDHEE. B LEEFICKDREFFTILSNIRMN
SINDHE. FCBRREEFISNMENERDHBEENHOET,

OFWAH\EKRI LD

waEREs EEa IEEANS

o T O AR I SybATEYNRRIX MR A BRANDBE
FIP AT . FIPACT=F
(A e KA B AR A MEOEEE
(EAEE<.) DB
UBSZ O— /X)L A HF 2= 5 — (B<EH) N .
Ht o7V (FOFsFl) (RS MAs S AR ) UBSF &I X/ Mislit BIHOBRI
S0/ DIV FASTIhIRZ—X - e s
WS> VI (FOFSF) (RISIE AR R) KA A BT RR A DL
7Y A5t EHI I7 /R (B HERERER) T—ILRR B I R - Pvbh Y2 IAVNME SR
HEROHET

AN i —ybA P By R AT X MR A (EF, )
?eﬁ@#ﬁ{ﬁuﬁa—;g;gg)ymm&m) FFATVAAYRANAVI T 2—T o — RS HKEDH
LM+ QS 0—/VL#st 77~/ (FOF ) N RO
O s LA I P R IRV MR AR et
o 277 7 F (FOFSR) PELH Fyh-TrIAYMtAt REDH
T e L BRI 7/ (FOFSF) KRS BBt BN
e oS O IV L7471 (FOFSF) KAEES EREE S A 5RO
’(;-gg ’;,‘F'J‘lfggjxgmgﬁﬁﬁ“’" NUa—/{—RF —REEUS Tl FIP OB
WI YT NI EONRESEEEN T4 —O
R a0 | 7= 097512V —Fvari vk i FROHEE
25 XUREEES (FOR)
oy ST AP = XETF PO X REI XN AI I == TV TV — REDH

GE)ICoLTIE, 2020 ££ 3 A 11 BISEMERNET,
* RIS IR EEATAMRASHE. 2020 F4 B 1 BERTRM7EYNRRIAV MERESHICESEEFECTT,

XI<HUL S MREFFEHRBEE RYBHRRES)) O D7V 0B - Bl Z2C8IIEE0).

Daiwa Asset Management

3/5



Fund Letter

| IBEURD

015D » Y R(E, BEEDHIEMASHFCIKRE LT INDT, BEMEBLREELFT, LIEN T, BETANRILES
NTNBDEDTEIBL, CNEELRABCENBDF T, SFEMEICE ULLMBBIUEXLE. INTERESICIEEL
F9. REEFKLEBITEEEERDFTT, BEMBOETSENERII. MTOERDTT,

MK (DREEIRD - ERURD) TBREBREIRD N TAYVEI— - URD ] TZ0OM (EBHBAHICHD U R
%)

XIRECIHEEEFRBDHAEHDHBD I RIS ENDHDFT,

XEEMEBOEHNERL., LEICRESNDENTIEHDFE A,

XIDOULL I MREEFEHBEE (RIYBHRES)] O IBREIURD ) 2l&LZE0),

| 77> RDOEH
BREE N BENCEEd o58H
IREE= ERONS
Rt DBIIC B DK
BOA B F OB BN | XENUTWIRERT —
FB0EL A,
EXOEBR® HDEL A, —
BEENETHE CHENICEET 28R
PR BROANS
B B e B B A Fi& 0.484% EREBEAORIELDL. ORDELHEDMEERIEC
(E 55 8 8D (Rt 0.44%) 5T UCAERDRER U TEIEEE UET,
BEIE Y P Y RICHT 2 ERBEEERAS TI.

REMNREITD | FRO03201% (HikR0291%) ~FE1.25%
R & B F | EEL. RERIRZECDRENED 7Y ROEBARRICELSTE. TNELEZCE
PH0FET.,

XEWNICEBID
EREEEADHBEE | % 1.3141033%EE (Fd) (EEDHEARREFCRIOEELET )
(2020 F 1 BB

ZomoEE - E-EHRBI. BMIISTEITDTERTFEN, KIS -
= s i GB ATV 3 VESIEICEIIEM. BEZNETRETD
BEOEMREEEFUETCCEBUVEEEET,

CH) NZDMDERA « FER ([CONTIE ERRRFICKOEET DD, BRICHR, LREFEEZRICENTEX
A

RFHRNEFDOSFHRICONTIE, REPBFCM U TCREDIITDT, KNI DCENTEFE B, T2, LIBREE
BREEFEEDBMBICIDIESISNTHD, BRAZRTIDCENTEEE A,

XIDOUL S MRERFFEHIEE GUBHRRB)] O [Fit « FHREF) 2B,

e KHIEEE 0% - 38 KHIBREERE
Daiwa Securities Daiwa Asset Management
BHEF AAGEH e =4t k= AHEEH R EEREIHASH
SHMEAIEIRE HEHHBEEERE (£H) £1085 EHERNGIRE EEUHBEER(EH) FIHE
mAthE BFIMHEHR mAtE —HHEEAREERRS
—frt A A R ERRAERS —fertEHEA B R ERMEAE RS

— Rt EE A SR WIS I E RS
—EdEEAE_EEEMESIGI G

Daiwa Asset Management

4/5



F und Letter

HENOBHIRWICEITITER

RAER(E. T7 > RORRPEET DFHREF DS T I Db (CRIHREETEMER LIZEDTI,
BT 7> ROBHIAHCHIED T IRESHIDBELIT D [HEEFEHAE IERREE) |
DRBZI CHRBDDIX. CEHETITHEI<ZSU.

G EEEMEEBETDH DEMIESFFCIHELFTIDT, BEMEBAFIKEEHLET. LIEHDT.
FETAMRESNTVDEDT[EHDERBA. EEMEICECTEHBE LERIIIRNTREE(C
lRELET. IREERFFEITELERRDET.

MISEEE QAR RIREZN SRR D FAERRHE - RIRZHNEREHBOREDOHRTIEHDEH
BA. BRIV CTBAVWZEWZHREEF IREEREETDONRTEHDEEA.
RAEERIERTED LEXSNDBERENSERLTEDEIRIN. TDIEHEN - TE2MZRAITDE
DTEHDEFRBA. BRFREDREDITHASTFBEDORIETHD. FEROMRZTRE - REET DED
TEHDFRA. SLET DIEH - HetERFOMNPIEIE. TDOM—UIOERFTDRITES LUEFT
AECRELET. T B, FERRFZERBLTCEDFIFEADT., HEEDESTDREN
BRRZRIEDTEHDEEA. THATFERHERFRDEDTHD., FERLEESNDI L
NHDFET. SBHITDHEFIIIREFERDODEDTHD . FHROTRRIEOZEBEFEZRILEI DEDT(E
HDEEA.

BAEERPTEBIERLGNEHNTNDIHEE. H<EITESEDLHICH/BBLILEDTH D, &BE
DERZENETDEDTEHDERA. T, TP RICSBEFANDCEZ. =K - RIETD
BDTIEHDFEE A

BDECE (FRGE DI S (CEDWTEASHNRELE T, HESNUH—TEDERDDEZHIRIDE
DTEFHDEFRA. DEEDNIADONIBRVNEEEHD XY,

Daiwa Asset Management
URL https://www.daiwa-am.co.jp/ #REIE&DE 0120-106212 (438 9:00~17:00) 5/5






