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WASTE CONNECTIONS INC 7AUH EREH—ER 3.2% FiE 3.0%
RUBIS I3V2A NEEEZE 3.2% R4V 2.2%
GLOBE LIFE INC FAUH £t 3.0% HE 1.7%
CANADIAN NATL RAILWAY CO b BEAR-H-ER 3.0% ARAY 1.3%

XEEMEBAOHEICHWC EREEER (E5EHRM) (HERLTVET,
X [ BAEAMER - FEEEDHER | ([CHBWT, HI7> REDEZL TVRV D i EBIREREMEAZR AL TLERA.

XTHEA _EAI10884R 1 ETHRT0 ZEAERIAERR 1 (&, [RAILL TSRPEMSCI Inc. MEE TR LI REZE D FARUEE (GICS) (CL3BDTT.
XHMEPRNOE - g &(CDOWTF. [RAIELTMSCI Inc. MR T BURIFRTEE - MU CE DLW TRRLTVET,

XTRRTC M= NIAUARFIEB I DBRFDIV> b ODHT GRIBARA-R) [LLBEDTY,
X B R(GHEERRRICHITDEDTY,

X Ty RE(d, [(FOFsH) GBS RIRERE M) 1 2aULTLET,
X[HARIRIRESE R | OR St EHIRIE. BERANSBECHEIHARMEL. HET7> ROl DAL EBIREREE ML 1 ZAVEERERLTVET,
KIEROSFMUHERADORMR T —HULBVBEE BT,

X _FERIBBEDEBZRULEDTHD., FROMERERE RIET 2D TEHDFEA.
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(FAAMSRT 7> RICDWLT]
LM-JS>F14 D1 0EEH I 7R

KEEMEE-MEEOHRDS

LHHEA(201443A10H) ~20194£9A30H

201949A30BH%E 13,000
CoO MR ERE
HR B R =
1R 2 12,000
1hAM +1.2% &
3AM 04% & 11000
64 A & -0.2 % %5
147 18% [
34 +11.5% 10,000
BEE +12.0 %
9,000
8,000 L L
B ER 16/1/14 17/11/15 19/9/26
KEEBEEOKR> KRG, MEERBECRTILNTT,
EXITTEIUN CEXR T T TN
185 L EEHED 3.8% BE L&
= & 83.2% EEHEN 3.4%  KFEN 20.7%
A R S A 3.1% BEFiL-vay 59  HEKUE 17.3%
HiE 12.9% AFYTRY 11.1%
R&. zZ0f 0.8% F=2AF5U7- Elb 8.5%
1 4 3 LE  JhY1—-Ha-% 6.2%
AAA 53.5% 1-0O 5.8%
AA 2.8% IL—Y7-Yv¥yh 5.7%
A 29.0% K—35vE-XOF 5.2%
BBB 8.9% AYI-Fy-hO—F 5.1%
BBLLT. ik ft 5.9% Z0ih 14.4%
ALflORE . &50.4%]
#IR% EE #11E #e H—iky #iEa [TE3
*EEE KEI *E Aaa 1.988% 2021/4/30]  18.2%
K E E & KK KE Aaa 3.000% 2049/2/15 8.5%
K EEE e K E Aaa 2.069% 2021/7/31 6.8%
K EEE KEN *E Aaa 2.625% 2029/2/15 5.9%
A% YIEE AEVTRY (A% V] A3 7.750% 2042/11/13 4.7%
K E E & K E KE Aaa 3.375% 2048/11/15 4.4%
A¥YIEE PED VNPT D! A3 8.500% 2038/11/18 3.1%
A¥YIEE AFYTRY (A% V3 A3 8.500% 2029/5/31 3.0%
K EE & KK KE Aaa 2.875% 2049/5/15 2.5%
IL-V7EE LT UVEYE |IL—T7 A3 3.882% 2022/3/10 2.3%

XEEMEBAOHECHSVT, EREEER (S5EHmE) (HERLTVET.

X[ BAE(IER - FEEREOHRS | [CBWVT, HI7> RIDEZL TOWRWH D L EBIREEEMEAZ R RL TLEEA.

K MEZS ERERL (S, YT -J7> RICBF2Fry> 1280 LHETT,

X[MES 1&SRIBRL . BERIER 1Y —J7> RCBIFBESR— R IAUA T I BLEERTT,
X[MESS - RIAUARBIE R, Fry3 12 BATIR— NIAUARKITT I ZMETY

XIHEA _EA7I10884W I OLEER(E, YH—T7> RICBIFBESR— NIAYAITH I BT,

K HEA EA71 0884 | D4R AF1FE. Moody'sDigfT 3z ERALTVED.

X [MES &SRB DI, T52T 101> 03 %8%ERL. SRPORTHETRHLTVET,
X7 R4(d, [(FOFSR) (B EIRERE M) 1ZAalBLTLET.

X [EARIRIRETEER | OZETEHARIE. BEEBRNSBECHHAREL. HT7> ROl D ELE BN EREEMEE 12 AV EERERUTVET,

XIEROSFHHUHERADBMRT —HUBVSEENHOET,
% _FRRIGBEDEBZRULEOTH)., FROMMRERE RIET 20D TEBDFE A,
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[(ARFRI 7 > RICONT]

AL OhREFESFE I 7 >R
LWERTEH (20189810H) ~201949830H
13000 ___________________________________Eﬁ?%f;_%zﬂ:?ﬁ_ ___________________ - 350
HARS B ' )
HAR I7UR 12,000 s £ (. - 300
1hARM +0.1 % g g
3nEm +3.0% g 11,000 250
61 A +4.6 % %8 @
14ERS +6.6%  p 10,000 200 ;*if
3FER - ~ =
e 9,000 150 H
FHE +8.0 % 8,000 100
WEK +8.7 %
7,000 50
6,000 . . o
B 19/1/16 19/5/23 19/9/20
LKEERBBEMKT> XELEE (X, B ERZEICHTHEDTT,
BE fEiRER | HEE EEFMED (%) 2.3 AAA 77.8%
NEES 254 97.6% &H#EFIE (%) 1.0 AA 8.9%
BETF1L—Yay 120 A 12.5%
J-)b-0—V. Z0H3 2.4% BHEEEH 15.4  BBB 0.8%
&5t 254/ 100.0% BB T
XA Sy, BBHBEEEHET,
BE = &5l =
1-0 44.5% [EiE 97.6%
KRV 37.4%
RO R 9.0%
=R 2.5%
hF5-RIL 1.7%
AF3T-RY 0.9%
BmrIUn-soR 0.9%
FON=Y-90-% 0.7%
IL—=37-U>Fyh 0.5%
ZD1h 1.8%

fAA LG110884R
fiA e

United States Treasury Note/Bond
United States Treasury Note/Bond
United States Treasury Note/Bond
FRENCH GOVERNMENT BOND
FRENCH GOVERNMENT BOND
United States Treasury Note/Bond
United States Treasury Note/Bond
United States Treasury Note/Bond
United States Treasury Note/Bond
United States Treasury Note/Bond

F=E (%)
KRV
KRV
KR
1-o
1-0
KR
KR
KR
KRIL
KR

X EEMEADSTRICEWT, EFEMmANEIERRLTVET,
X[ BAEMIER - FEEE DS | ([CBWT, HI7> REIDECZL TOWRWh D ELE BN EREEMEAZ R RL TLEEA.

X [EZSIR—NTAUARBME ., T7> ROBADEABESEORIFIEE (BHEFED, SEFIEDE) 2. 2OEALERTNEFHILLEOTY,
x[ESSTERIMER ). BERIEAK L. MFEA _EAI108817 (3. MEERRICIIZE0TY,
X [ESABSRIER S, BEZR— b IAVACHIZEDOTY,

X MEZABRIRER ] (CDOWVTIE, R&I, JCR. Moody's. S&P. FitchDi&HFD55&EEVEDOZEAL. BHLTVET,
X TJ7> R, [(FOFsA) (EIRHBIRERE M) |2 &BRL TLET,
X [HARBIRETE R | OB, BERNSBECEIHAMEL. HET7> ROl DECEB IR EEEMER 1 Z AV EREREZRULTVET,
XIEROSFHTHERADRMRT —HUBVSEENHOET,

X _ERBBEDKBEERULEDTHD. FIROMRERE - RIET2EDTEBDEE A,

55119.7%

EE8 teE
2.125 2025/05/15 4.0%
2 2026/11/15 2.2%
3.125 2043/02/15 1.9%
3.5 2026/04/25 1.8%
5.75 2032/10/25 1.8%
20D 2046/05/15 1.8%
3.625 2043/08/15 1.7%
3 2048/08/15 1.7%
2.75 2025/06/30 1.5%
5.5 2028/08/15 1.4%
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| 77> ROEHN - ¥

J7YEDER

O NHIDRAZFRKIUBESICRE L, BENIC RV ZREDSETCNERZTEDCEICKD, PRIANICZELL
ERMEORREHILIT,

7Y ROREE

1. BHOREEFHISN\OREZBL T, TEUTRIDKAF RIUBESICRELIT,
XU—k (RBEREIED F23SHET.
2. HRAFRIUESORALREFRIDICEICKID. RENICURDEFDLSETNEREZTRENET,
H—Tv A P—=ICDNT
® =Ty AP 1TER BOLUHEDSNLEE (F—T v AP —) CAITT, BE XD ZEEREIC
BOSETCNST 7Y FENNET,
® ZDPYERTIE 2025 25Ty M P—& U, RENICURDZRDSETN<ERZTRNET,
¢® 2025 FUBEET 7Y FOERET REY T TEREGTRNET,
3. BERDIR. BANDRELCHIZOTE. KA AT 7Y R« IVYILT 1+ VITDRENEEZITET.
4. AAOKRAERKIVEFERENTRENRE T IEHOREEFTIASICREID (DP YR AT« Tp U]
TY,
X<DOULLIE MEEEFHBEE (RYBHRS)) O D7V FOBEY - FEl 2CBLIES),

| IBUYRD

01D 7V R(E, BEEDHIEMIESEFICKRELIIDT, BEMEBEEBLET, LIZH >T. BETANMRIS
NTNBDENTEIBLS, CNEELABTENBDF T, BHEHECE ULHNBER/IVEKIE, INTRESICREL
F9. REEFHLERITECEERDTT, BEMBOETSEPNERE. MTOERDTT,

MBBZE I RD « EARURD (KEDZEE). R[HECHIZEE. J— ~OMBEE I [BEBZH DL AV E
U— < URD ) TZ0H (BREBAHTH D RDFHF)]
XIFEECIHEE S IR DHEEDHBD I RIS ENBHDET,

NEEMBOEZEIERG, LRICRESNDEDTIEIHDFIE A,
KIBAREEBFTISDEEICH RSB ONENSNDHBELHVFT,

X<DOULLIE MREEFHBEE (RIYBHRB)) O IREIURD ) 2l&LEE0),
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| 97> RDOEH

BEE BN BRI 58
HEE BRADORE
BRI BICEDDRE | BAROBSRIBI AB0EROEE. REBROEE. W
MR F SN CEIRY 2.2% BT EDIIE T,
(RHtR 2.0%)
ERUEERE BOFE A —
BEE e E (BN B0 SBR
HE% ERADORE
EEEE s xsm EREEEEONEL. BROETHEDUEEREICT LT
(2 5 5 8l ) SR TRORER L CEEES LET.
=3 HEREN5 S
% 6 E‘l’%,ﬁﬁﬁaﬁgtﬁ ES] 7 D‘I’E—/HEFE?L/(BEF
X =
%%g%ﬁ% FE3K 1.188% Bk 1.08%) 3K 1.078% Bk 0.98%)
RSB
RIEBD 28R FIK 02081%2 (BR 0.271%+2) ~Ek 1.078% (it 0.98%)
SEER
=@M BET
B
iﬁggﬁg% 3R 1 76%+0.1 7% 3 1.51%+0.20%F2
(BBA) *2
1 ZECHEANC RS REETTE. BRERBERE LNEDLET,
*2 EERDDKE & DEET HEAREELIEDEREERAL. CNETE3CENBDET.
£3 EECHANC R DREETS. BRSEEM. EALKECLNEHUET,
XEETE D 7Y R B 2 EREEEARLUEENC ST S EREERAOHEEL. 2010 F 8 ARADE
<7,
X5 1 S EAN 55 2 HEHRIC DN TIHET LTNBED, BECONTERLTNES A,
T—— \ Eamll. BTIEAERORESTEEN. Wi - 17
SOMBPRRL G >3 VEEISICET HuA, AEENECRET DBSOEM
A ERYECCRBNEESET,

CH TZOMOER « FHER ICDONTIL BRRKREFEICIDEHIDCH, BRICKE, FREFERICENTE
A,

XBABFHENICONT, <HULLBRFERAICREEDEZS0),

KFHNEDGEHEICDNTE, REBEZFCMUTRBDIINT, KNI DCENTESEEA. FE. LIBFEE
REEFLEHBMBICRIOIEISNTRD, BREZRRIDCEN TSI EA.

X<DOULLIE MNRE(EFTHBEE (RIYBHRRS)) O [Fit - FHERF] Z2EIZE.

BRI KAIGEESF we-zn:  KHIREIGEE
Daiwa Securities Daiwa Asset Management
HEE RHEGE# ekt =4t EHEE KRIGI#BEEEEIHASH
EREANEIXE MEMBRE(EH) FI1085 EMEMNEIRE MEHBERR(EH) FI52S
mAthE BFRMEHERGE mAE —HHEEAREEREGSE
—fettFEA BRI EREERS —fettFEA B X BERERERS

— et R A SRS Ehs
— et EEAE_EEEE ARG Eis
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