Fund Letter 77> RL%—

RNERBTZVYROHBE I 7> R (BEAYSHD) 2015-09
= : BARDHL H#15-09

BEHRE(CDWNT

201959H26H

FRFE MERTZYRHAHBET 7> R (BBAYZHD) 2015-09 (B : BARDSH S FH15-
09) | ZCEEEBD. E<MFLBLLITET.

=T HI7 > RIE 20199248 (CERESHAFTERRZINX F LIz, SHACDEH U TIE. BEEEMER
DKE, MRBAFZEIREL. 2020F9ADEEZIER, NDEZRESETVWCEELRLL. DFFLT
(F. SESHADIERIR CERRRICDVWTTHAS B TLZIZEEFT.

REZBIT 7> RODECTHEHIUATOED 12> TNET,

OPDBECXIREAS, TTABBEREC (FEELEREBOEHFNFEDSIEVWINNSVEEULFET,

QIRAIE LT, BEEMEADKES FOREIERBOARHFNGOKESZHREL. TABELERD
HEENTHRIDCLZHSULET . LEL. DERMNFENVEEDBS(C(E. DEZITHORN
ZENBDFET,

XDEEE, REDOHE, NEDEHSHICEDVWTETESE (KIHREREE) WRELEITDT. FERODEE(CDVNT, H5NMUH—E

DEADDEZSIRT D2EDTEHDFERA. SEOTHBRBEDERRRICKID TE DEEDEESH DV EDEENIADNIRNGS
EHDFETY.

| EAEARE - FUEATE - HEDHERS
2019598 24ARE 11000 LHEEER (2015598 30H) ~201959H24H "
%ﬁﬁ-m%ﬁ 10,18£F':J E—
HAELE 218 — HREBRREEER
. —— A i
(PEOKEB) 1FOukED. BRI £‘°'5°° 0
REH  (5/A/B) pEE = m ﬂ "
%1~38 CHE 200/ il =
B4 (17/9/22) 50F] %‘0'00" Wm WAL 0 %
54 (18/3/22) 0M - &
%61 (18/9/25) oM w 8
F1H (19/3/22) oM 9500 20
EXE (19/9/24) 0
SREAHE REE : 250/ h_\
B354 : 500 9,000 : . d o
ok 17/1/25 18/5/17 19/9/10

X [DEEEINEEEME] . DEEe BsIED ZREECTI 7> RABRELULBDEHRUTHHELTWVET,
XBEMEBADSTECHSWT, EREEER (EFEEM) FHERLTVEY BROT 7> FOBRZIELLZSY) .
X ER(FBEOEBERUICEDTH D, FIEROBRZRE - RIETDEDTEHDFEEA.

KA RHERS

Daiwa Asset Management 1/6




Fu nd Letter ),

- - - KRB E TOREHINER U 60 THY. RO RBEDEHSE
| D7 RIRZ—Sv—DIAA B RS BEDTHBDEL A

<IKERE>

FEBHIDAKEESTIH TEEFMET UE U, BIFILD. 3ADFOMC CREEAARMIZEEER) T
BEREFRBEUNBIES T IFSNE S LIBRENSKEOH T IFHRANSED., EFIMETLELZ. 5B
. bSTREENTERECHTDEHZ5 & LT3 HiERL. TNCH L THREEXRERRA
DEFRDZE EIFERALIES ENSKPBEEREAORZNRED., SR TERAERDFLUL, 7
BEEFTFIFNERMEN. BEREFDFEBRREL > (32.25~2.50%052.00~2.25%(C5|ETFF 5N
FU,
KRIVETHEICDWTIE. FRB CREEMEMHERER) OEMNQIR I AREZHRIC, XT
L B(EENEDNEED. Z<OEMOEFHMETLELUE.

COURRIET. 577> FOREMEAL. REGEZSNSOFHBIRALHEEFDETZRRUTLER
LEUE.

<ERARIT>

LT 7> RTIEE FEUTHREENRITI DHER COHBEEADREZ ML, BEBEEHIRIZ
BRI DD, BEANYZZITVWEURLZ. HARRCELUTE. HiHRENKSE HEMH(SREMEDSLY
KRIVETOBHFEZEIFL. T IAIL L (BEREIT) URXIVDESOREMRECERLDD. FiEh!
TIIERTOY—Z#E UoR— b D a UABRZ#IFUE U,

<SEORBEL - ERFEH>

KEDEAFERT. ARECRBHBIDCENRAFTNTVDIEDD., 1> I LEDMEREEUIC
SVIRRERDTVET, Ffo. KABZEEPOCHARBEORE THRERBZRNBEDH. RNBLTD
DR DZERUTZTze. FRBEM T IFZRMBLE L. TBREOTIRIBRNTHIT T (CLERIT DD\
RNDOF T IFEAIEHIERNTEE > THH. HRNICEREMRENBE O TVET,
PERAECEHUTEKRPEZSEEOHEREZZ (T, RENBELUTVDERED, BENLREEREL
ZHUTWSEENMREIND 2D HEDKREREDOTATERERBNZ D TVET ., LIEERSFIRE
TICHENT, EMBICEVREID ZRODLEFENBNC EFHETIBZEHEIT D EEZITCVET.
SERICBVTHE, &Mty —28EUMR— I A UAZERFL. EEUTHRBIRADESZEIET
75#TY,

Daiwa Asset Management

2/6



Fund Letter

| 77> ROEX - ¥

7 EahBEH

O BRTENRT I IAGR COMBEHFTRET SCLICKD.. ZE LICNEORFR L SAEMEOSETBREEDE L
9.

T7Y EOR

1. BREFESRITIDAEET CKFIL. - 0BKUZERIVEC OABEFICKRELET,
o BREELL. BAEESE ULPIZOFEAENNET,
o HEFICH. BFEOBNHEE. MSARBESIRTI IBSEESHIET.
XAMERET DD, KEL, 1-OBLUR FLETOBAOEEOIV— vl - K—/—FCRET S ENHOFT,
o SR CGHEFOBM . DUSHICHUVCIREER (BBBBESMNE) SLET.,

® BRI ZTXBOIEWD. Kb I-O08&U FILRTOESFAMNSIZNAETSCENBNET.
2, REBEMRDEERIDCH. BEBEAY VETENET,
XL, ABTHI D ERTCHRTESEOTEHOI A,

77 ROt

L TFVREF. TJ7SU—T 7Y RARTCERETRVLE T,
727/ RAREF BEEBOHFEEENOSBENMI UIEBSEFTEOHTRE—T 7/ R (T 7U/R)
EUFDESETELTIY— D7V RORRIHICIREUVUT. ERBNGERETY—TJ 7/ RTIES

HEBTT. “ |
[RE—T7 VK] [RF—T7 VK]
ShE ® R’ # "
TAONEET
BEE LIPV/R Bt y;igﬁg%:
SRR Yoo
mEERS & EF

RY—T7VROZRHAFOEA LR BEORECSAUICHIT I BILZERLLET.
X<D UL MNBEEFHREE GiEmRE) @ 77V FOBM - Hidl Z2Ca<IES0,

Daiwa Asset Management

3/6



Fund Letter

| &Y RD

QLD » Y R(E BEEDHIEMABHCKRELFIINDT, BEMEBALFEELET, LICH >T BETANRILS
NTNBEDTEREL, TNEZERABCENDHOET, BSEHEICE CENBBRIOEKRE, INTRESICHEL
F9. REEFHLERITECLEERDTT, BEMBOESENEZRIE. MTOERDTT,

[NHHEOMSEE) (H8EE R « EBRURD)L TRBEEIRD L AV RI— -« URD L TZ0f (BHIP
RRHCHDSIRDE) ]

KEEMEBOZEERIF. LERICBRESNDEDTIEIHDFEA.

XD MEREEFERBEE RYBHRB) ) O BEIRD ] Z2l8LIEE).

| J7> RDER
BEENBENICEIET 28R
BRE BROAS
BABFER | CBAOBULABHITEFE A, —
Sl EBREA BOFE A, —
BREENEHHE CHENICEBT 28M
BEE BRONE
- FER1377%" EREREMOMEL. BROGEMEDNBER
EZmED (BtiR 1.275%) ICXI L CERDEEE U TBILEAL LT,
=0 KB BUDBEDETY, HEREN 10%0BEE, 1.4025%EBDFET,
EEBI. SMIESTEEOTEETFHE. LMK
ZOHDEF - 6B 8| - 2TV 3 VEBISICEY DEA. BEEHNE TR
F OB OB ’ EY3BENEASEETUECCABNELES
ER
(EN;@@@%%-?@ﬂJEDHTH\E%ﬁ%%t&@gﬁﬁ%ﬁm\$ﬁtﬂﬁ\t@ﬁ%éﬁ@ctﬁ
TEFE A,

KFHNEFOGEEICONTIE. REBEAFLCMCTERDFIINDT, RmIDCENTEIHEBA.
X<OHULIE MEREEFHBEE GUBHRRD) ) O [Fit - FHANF 2TBIES),

se-mn: AHIPEEISAL

Daiwa Asset Management

EHEHE ARG EERERHA 2T
EHMBEMIEIRE HERMBERR(EBH) %S

mAE —HHEEAREESRES
—feEE A B R EREENS

Daiwa Asset Management



Fund Letter

HEROBEURWICHITBITER

RABER(E. T7 > RORRPEET DFEREF DS T T Db (CRIEEETEMER LIZEDTI,
RS EEEHMER T DH DEMISFFCIHKELFIDT, BEMEBAFIKRKEEHLET. LIEHDT.
BETAMRBESN TV EDT[E@HDEEA. EEMECECTARBSLEREIINTIRESE(C
lRELEXT. EEFRIFEITEEERRIDET.
RISEEFFFESVRIRIZ L (ERRD. SRR - RIRZOWERERIBOREOWRT(EHOF
BA. SEBFEHLONTTBANWZEVWZHEEFRIREEREETDONRTEHDEEA.
BYEERN(IERTEDLEEISNDBERENSERLTEDEFIN. TOEHEN - T2HZRATDE
DTIFHODEFEA. BRAFKEREDTHBATFBEDRIETH D, FEROMREZRE - RIETDED
TEHDEFEA. LT DIEEH - FETERFOHNNFIAE. TOM—UIDERN(ZZDFEITES LUFF
HAECREBLET. T, Hit. FHERSFZERUTEDFEEADT, KEEDETTDREIIE
BRRZRIEDT[EHODEEA. CBATEERHERERDEDTHD. FERLEESNDI L
NHOFET. SEHI DEEFIIIRFERDEDTHD . FHROTRRIEOESFZRIAEI DEDT(E
HODFEEA.

RAEERPTEBIERLNEHNTNDIHEE, H<ETESEDOLHICH/BBLIZEDTH D, HEE
DERZENETDEDTEHDEEA. Fle. TP RICSBEHFANDCEZ, =K - RIETD
BDTIEHDFEE A

BDECE (FURBEDECHFH ICEDVWCERSHANRELFE T, HE5NUH—TEDERDNEZHIRT D6
DTEFHDFRBA. DEENHADONIBRVEEEHDFT,

Daiwa Asset Management
URL https://www.daiwa-am.co.jp/ BSRI&HE 0120-106212 (Z{I#RI 9:00~17:00) 5/6



201948 A30R IH%E

NEBTZyRVHEBEI 7R (BBAYZHY) 2015-09 (B BRDOH CH15-09) HFIELERFESH
MAHS
BRSERt4 (£85I, 5058 252 o —feitEE A —ARHEEA | — iR A
(REAREILER) BERES E'f;ff*ﬁ 2Rl | BABRE  E_ESmE
= WE%ips  BRLHE SREILHe
B S UERT ZR LR NEHEERE(EL)EE o)
HX et EERIT SR NERBERREES)EI0E o)

EFRORFEEHICOVTRHSRERLGDIGEEALDYET . e FROTEADRYEVET>TOEWNMEELHYFT DT, &R

TERHICTRERIZEL,

6/6






