Fund Letter 77> RrRL4o—

ARG RIAO—¥EEDT 7> R
(O>Y3—-2/0>% - ¥3—h3I—2X)

RINDOENRRICDOWVT (201957A4)

2019%7H11H

ER(G, MHEKX N RIAO-EED >R (O>JO0—-X /0> ->3—hr1—X) | &
ZRARD. E<EMLE U LTET,
HIT7> RO7TAIBRFROBARRICDVTHISEWLWEUET,

o>931—X
#@AEmEgO . &if100.9%]
HRETDHE- i B R4 [z
SN Ri#%225%4%) (CME) 34.2%
hr4 S&P/TSX60E%05c4 33.7%
1VF CNXZ 745068554 33.1%

o>y -<3a—p3d1—-X

HALEM(BED a&t49.9%

HRETDHE - i # R4 b
BR H##225%% (CME) 16.9%
pas S&P/TSX60tE%05c4 16.7%
1VF CNXZJT450f5 8554 16.3%

ALY (EET Aa&t-50.5%
X RET BE - i £ HRA tea=
#HEE MSCITR—I VT -3—by Me# kY -17.1%
=M ASX SPI2005 5% -17.1%
BiE MSCI& ZHa#EY) -16.2%

XIER(F, HEERRBRICHIZEDTY,

KB & (ST

Daiwa Asset Management 1/4




Fund Letter

| 77> ROEHN - 15

A ANDI=]E

ayoI1—2x2
@Al (ATHIEE) ERDANZSEETIVEBTEIT D ET. HROKMIBELND LY RERZ TG IS EEE
L. BECETRDCETESHEDBREEDILET,

ovo..-y3—r3—2X
QA ZHIND AN EETIVETR I DCE T, HROKMIBESMD LY FERZ TEEINREEEL. BETH
FUOFTRETCEITREDCET. BELEIREOEREDILUET,

7Y ROEE

1. BROFBRHKMIEETEG | ZERITDEECEBIC, XKEBERKIUBABEICKRE LK,

2. HROKMEESMD LY FERZDZDH. Al ZED ANTEARIBREEFTREDHEET I ETALIT,

3. BEFEOERD2 DOI—2ANBNFET,
OYJI1—2
o HRDKIMIBESMDPHN S, EFR LY RABXIMNICENECRBESIND LN 3 DREEZEELTCERETET,
QYo «vy3—F1—2X
o tHFDKIMIEESEMODN S, £EF U Y RABIHNICERNECEESND LN 3 DREEEE LU (BRTDIEE
BIC. ERFUY ROMEXINICSNERESINDI IS DREZETEL CGRETCET.
OSETEFMETDLRGE, RRDMNAS 5 &ERELTT,

4, BEZTEIRDEEFHIDEH. BEANYIZTRENET,
OZIZL. BEBEN IRV EREICHIRTEDEDTIEIHDFEA.
O BN v IETROKR. BAEDOEFNMAABEDBEDERRIDIBENEE(CE SREBIDN IR SERD,
FERBEREICKIOTI. SBICOAR BRI D EEHDFT,

5. BD7YRE JDPIU=DrY RN CTEREGTLENET,

OoYZJ31—2X
[RE—T7R] [wH—TJ72 K] -
==Ph BE
P B e
EEE s
OYJ«y3—Fd1—2X
[RE—T 7 R] [RH—T7R]

L —— ?.U;'_j?-yl,s
EhATE

BAE || HI7PUR
N s,

HEE e

—| TY-—TrUk

XIDOULIE MREEFEHIEE RYBHIES)) O D7V FOBH - HE) 28BS,

Daiwa Asset Management

2/4



I:unld Letter

| IHEVUYRD

04D » YR, BEEDHIEMASBHCIKRELFIINDT, BEMEALEENLET, LN > T BETANRILS
NTNBDENTIEIBLS, CNZELRABTENBHDFT, BSFEHEICE UEABRBIUEXLE, INTRESICHEREL
F9. REEFLERITECLERDTT, BEMBOTSEINEZRIE. MTFOERDTT,

MKBISHSEMEGIORABICH DU RD |, TRMBEOMBES (BRZEEIRD « EBAURD)L IET 7Y RHNEA

IOEESICRET DI RD ) [RBEEIRD L TAVEI—-

URD ), TZ20t (BRBAHCHD I RDIE)]

XRBEBEIIRDDEFZERDFT, 2L, BREBEY IRV ZTECHIFTEDIBDOTEIDHD I B, BEANYIZ
77851, BABOEZFDHEAZBEDBE DRI DIENCEICIE. FAEBIDN IR FERD, FHBRFICK
OTId SHICIRFMEATDCEEHDIET,

XHTEECIHER C IR DHBEEDHRED ) RTBEENDHDIT.

NKEEMBOZIERE, LRICRESNDEDTIEHDEE A,

X<DOULLIE MEEEFHBEE (RYBHRE)] O IREIRT | &2TBLIESY,

1 77> ROER

BREENEENCEBIDIER

BIRE ERORAT

RSN BICTEDDE BAROBRHRBPICIIERBROER. REBWMDIRE
BABFHR (EBR>2.16%" (Feth 2.0%) | . ERSIBITEHEOXIECTY .,
K EBERED 8UDHBEENETY ., HEEMREN 10%DIHEE}. 2.2%EB80DET,

St E B IRER HOFE A, | —
RESNMETHE CHENICEIET IEM

BIRE ERORE
EEEEEM Fi 1.3284%" EAEEEAOMEEL. BROEFEHMEDEEREECXT

(EE®mA) (iR 1.23%) L CESORZELCCHIEBEELFET,
=° K HERED SUDIBEENETT, HEREN 10%DHEEE. 1.353%EB0DET,

ZOMOEE - X BRI BMSTTEBOTERFTFEN, SMELS] -
= o5 B (€= AT 3VESIECEITDER. BEZNETREITDH

EOEREEEFEMECCEBELEEET,

CH TZDMOERA « FHER [CDNTE, ERRNREFICKDEET DM, BAICHE, LREEFERICEN

TS A

XEBABFHRICONT, <OHULERFSHICRESHEIES,

KFHHEDOSETEEICDONTIE, REBEFICHUTCERDETIDT, RMIDCENTEE B,
XIDOULE TREEFHRBEE RYBHRSB)) O [Fin - FHRF) 2CEITE),

HEAL

BP pw5548817

B ANK

(SREREE ERFTRRE))

MRS 55 & 8T
HRMBER(ER)$E611S
UNARR) BFFEsERG=

BP #ER

POST

(ERiEmHITEE)
BABERIST
MR RR (EM) 53255

B

KA EIEEE

Daiwa Asset Management

(ERIEEEG RS (FFERH)
AMEIHEEEEREHT ST
FERMBER (/) 53625
AR —faEEARE STt HE

— iR EEA BRI REREREG =

Daiwa Asset Management

374



I:unld Letter

| IHEEFICHT 3BEER

B REEFEREE - ITETEHDERA.

B BAHEKRASHLE. RAZHO DB KIRTNSZFZRIT T REFFTDBLIAHDENT (&R
P1TR) 21709, BABERISHEEMBRPNTTARICEL T, RASHD D5 LIRITOAIE
2B LTSN EEEIC, BRESFN'SHEE U IIBIMIESZRTAND LEE A,

B AENEIERBRIEIECED<S<HARSETEIHDEEA, BREEFTIESOBLIAHCHIE> T &
BIE5tHEE IEHRE) Z2HRRLULEIDTHUIRNES 2 HRDDZTEE THIIIZSU),

B REESFHESE XYEHRRESD) R I5 L IRTSEECIRESTIREEROREFFTRDICTH
BLUTRODIT, 2L, 1V -y FERD 7Y FORERFEHRBEE (XYBHRSD) F1V5—
RY FCXRDBFRIGERZDET,

HEBNOSERWICHITBITER

BHER(E. T7 > RORAPEIET DEREZHMSE T DD (CRIIKEFFEIMERLIZEDTY .
BT 7> ROBHIAHCHIZD TR RESHIOBEL I D KEEFHAE (RHERRES) |
DABTZNHT CHRDDIR. CEETITHIISIZEU,

RGBS MERE DS IBMIISEF(CIRELFID T, BEMEBAFIKESSEHLEI. LMD T,
FERAMRBESNTVBEDTE> DD EEA . EFEMECECTHRS IEREINTIREE(C
JRELE T, HEEFKEFRITELERRDETT,

RIS EEFTEFERRIRIZN S (IR0, FARRREE - RIRZVERERIBOREZEOWRTIEIHDE
Bh. SEESFSHUINTTBAWCIEWREER (IR EEREEETDHRTEHBDEIE A
BYER(IMEMTET D LERISNDBERENSERLTEDEIN. TOEHEY - T2MZRAEITDE
DTIEHODERBA. BERFEXEDTHATBEDRIETHD . FEROMREZRE - RIETDED
TEHDEREA. LT DIEE - FETERFOHNNFIEE. TOM—UIOER (ZZDFEITES LUFF
HECRELET. T, Bt FERSFZEBUTEDFIFLEADT., KEEDETTDREIIH
BNRZRIEDTIEHDEEA. THBABTFERMERERDEDTHD. FERLEESNDI L
NHDFET. SBHT DHEFIEREROEDTH D FHROTRRIEOEEBFZRILEI DEDT(E
HDEE A

RYERRTERIERLHEHRINTVDIES. H<EITESEORHIHBLIZEDTHD., &EE
DERZENLETDIEDTIEHDEEA. Fle. TP RICSBEFANDCEZ. Rk - RAETD
EDTEHDDEEA.

BDECE(FNE DS H (CEDNTEASHMNRELET . HENUSH—TEDEDNEZHIRT DE
DTE>BDFEFLEA. DEEHZIMVONIRMZEEHDET,

Daiwa Asset Management
URL https://www.daiwa-am.co.jp/ BREI&HOE 0120-106338 ({385 9:00~17:00) 474






