Fund L etter
FANG+IYFYoRA—T>
$BMIEE| vol.5
IXETF1+7 BEiERERNBICEALT
BEBEAULEEWERLA M

- MiGFME LE>7=20185F5-7 A HiRH
- BLBRFNEF ORI ARE(TASI

201848 H20H

TIAEF17D2018F5-7ARRE(F. 55 E(F31.23(ERIL. 1REOFIERE1. 76 FILESERIDTHS
T 8% LRI2REFLRDFLE.

OEM-IPX 1M M55 L (1. 162 RL(RTIUFHALL A 70%)(TEA . FAREEE M O5E LE2-4
BEAD2.891ZRILNS5-7HEAFO. 1B RIINAERELFUD, EHNTHET - ABEEEZEDE L
18.05ERL(BTTE4HALE+5%). T—9t>4— (AIZ) MIF0O5E LEF7.60fERL(RTTU4HALL
+8%)ERDFEUIZ,

8-10FHAEBEORBLEL T, SHAIMREBERITESRADTE LHHK I HEORIRD T, 5L
H'32.50fB IR ICR D RIAHEFERUELUR,

<BLERESHEFOMBRIBEEZITASI>

REFEKRZZIT8H17H (RMEFRE) OXKMMEEIELETA.9%D FEELDELL, (RIBEER
(FESRANMKRUcCEMRRSNTARKR T . L SFEINRER(ES- 7HBRE THRBEE M
(FESKANKECRHRL TE, 20T _L[EFB%Z LRIofece TS, THOF— LR, T-51E>25—
BIFESRACHIIDFRF N ORI BHEERTELEVZFTT . 8-10ARBLUREF. SERKRING
FTEARGPUX 2N EH OB ZITASI T D THAIENRIAFNF T . COFEAGPUTIE. AIEITD
STENERIE6ELU EORE(CBOLERRINTVT, BIEGLMIIBEOFTEDEFINTREINT
WE9,

X1
OEM : Original Equipment Manufacturing®i& T, it 75> ROBRERIEITZE
IP  :Intellectual Property®B& T, KIIBAEEDE
X2
GPU : Graphics Processing Unit®B& T, BB ERDTE
S NN B B A A REORE KD AR,

LEHOBIMNFEWNHIIZTERE
W SERHE, 77 RORBSCBHE T 2 52 BEOE T 2720 I KB E LI IVERSNIZb DT, Y77 ROBHIARICHT-oTid, IRIESHELD
BELTHEEELHAE M B AE) IONERZ2LTIHROIZ ., ZHE TTHEK S0, REEEFIL. EBE0b 8 MiFSIcRELET 0T, &
YEMAEI T R ESEBL £, L= -> T WEE DO RS EORE TAMELSN TWODED TIEHY EH A, (BB EICAEUFRSRBLOME T, T TREE IS
JRELEY, FEEFIIFITE LT RARVET, BIEEFET, ARSI R | AL RS - (R B RS OREDO T R TIIHVEE A, FF
BBAELIAN CTEANZ W BB EFEL, B EE BRSO TIEHVEE A, BYE NI, (B TEDEEZLNDIERFENLIERL TOET A, TOEH
'rtt FERMA AT DLO TIEHVER A, A EE R OTHARITREOELE THY, IF RO L RIE ARFET LD TIEHYEE A, £, Bid, TEHE%S%
EBLTVWERADT, FEHEDLARSEDFENRBE R EERTHLOTIEHVEE A, BYEEO T TSN TODNE., B, K3, B RS TEBHER R
E@%@T&;V) ST ERETINLZENHVET, BEEEO R TREBIMEEL BTSN TGS, TNOHIEHETHLE B DD _#E'J%ibf:%)@f‘w)\ &
BEOHLELZHNETILOTIIHVEE L, T2, 77V RICABMAANDZEE R RFETALOTIEHDEH A, BT AT, WAL T FE SV TE:
FERHNRELET, HONUD—EDFAD HEZ BIIR T LD TIEHVET A, HEEDIHADONRWGELHVET,
IRFBEHEITHONTOBMWALE= KAEEETE 7U—FAv/10120-106212 (E3 H9:00~17:00 ) HP http://www.daiwa—am.co.jp/

K& IEEE

Daiwa Asset Management 1/4




Fund Letter

FANGtI T IR HA—=T >

BBLAHDIRL, UTF IEREFSFTRBEZE RYBHRS) | 2C8BILES),

77V FOEM-FE

J7Y FE0OEY

KELBEZEOKRAICKRE L. NYSE FANGHEH (AX—2R) DBEICEFULCRERREDHSLET,
CP) M4\ DR GRSEELZS) Z2HET.

ONYSE FANGHZDUT
NYSE FANG +HE#3. RERFT2 /OY—ER-RIC, JO0-NIUVERKHESICRVNTARDEBICAZBZTFE
NEFH5. BVHBEEZE T DXKE LBEEEZXIRICEBARSNICHKMEDIEE T,
NYSE FANGHEBH#IE. CNODEEICERBREUILEN— I 2 U ATERSINTNET,
TR TFANGI &l FEBEMTHD I 1 AT v (Facebook). P¥VY e« Rw |+ O34 (Amazon.com).
Ry I w DR (Netflix). =)L (Google) DIEXFEDZNZENDTT,
MBIBEIZ, OFH (36912 8) CEICHEREERTDRIDOIUNSYRZTRNET,

7Y RORE

1. RRICUT, NYSE FANG+HEHZEM T DEHMICRE LI T,

2. REBEZIPIRDZOEIDILCHOREANY IPFRAUE U TITRNE B A.

3. BIPYRIE D27V -D7Y A TERZTRENET,
NY=DTPYVERE TFANG+ YT Y DR« NSF=D PV R TY,

X<DOUL I TRERGFERBEE (XUBHRES) O D7V F0EH - HE) Z2C&EIES),

NYSE® FANG+™(. ICE Data Indices, LLCEZFFDMAESH (L TFICET—9 ) OEFEET
&4 NYSE® FANG+™IBEH B KLUNYSE® FANG+™ISE (FHN—2) (LIN[EH]) ZFHITZS
TYANFANGHA Ty I AR =T 7 R(LITF[T7Y R ICB VT, KSR ES TR M
S SENTVE T AR E SR T B LU T 7 R ICET = C L TR B —,
BRFE. EEIERFTERECNTVEBDTIREBLICET—213 SIEEELR . FIC T 7V RADEED
HEMEICDOWT, Fe@ BN —RNGHA MBI 7+ —~ Y AZEBRE I EICDVNT. LWHES
FAFRIMEZETODDOTIEHDIEE .

ICEF—5 B XU ZDE=EHETIF BRFCEFHTORIEATOT . A VTV I ATV I ADIE
FEFZNCEFNATNTOT—Y(CEALT . AREFRCFEEDEN~DEGHEDI X TORILZ
BARMICESFELE I ICET—F(E e AEDRSRIBEDOREEIC DWT R BEINEE . B EH.
BN, FERRNES FIROBEZS0) ICHIBEFENESNTLEELTH—IEBLEEA.

“NYSE® FANG+™" is a service/trade mark of ICE Data Indices, LLC or its affiliates (“ICE Data") and has been
licensed along with the NYSE® FANG+™ Index and NYSE® FANG+™ Index (JPY) (“Indexes™) for use by
DAIWA ASSET MANAGEMENT in connection with FANG+ Index Mother Fund (the “Fund™). Neither DAIWA
ASSET MANAGEMENT nor the Fund, as applicable, are sponsored, endorsed, sold or promoted by ICE
Data. ICE Data makes no representations or warranties regarding the advisability of investing in securities
generally, in the Fund particularly or the ability of the Indexes to track general stock market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND
HEREBY EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE WITH RESPECT TO THE INDEXES, INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT
SHALL ICE DATA HAVE ANY LIABILITY FOR ANY SPECIAL, PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL
DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.”
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