Fund Letter

$47- 90—/ \WEH 77N (B AN ERE)
BV =77 FEAHEICONT

2017411 A20H

(AT 7H~/\M£#77/l\ (Eﬁﬂ B J1E, FRlOBE R~ —T 7 NICBIFAERR— 7404
D AERIEIVZSZI, PAEZLIZEEOM AL RE RET2EE70->TEBYET,
2017410 A RO EAEFBIVIZLL T O T,

20174E10H25 8 ~31HDSE XA T
ngE %'j::_l"jil !IﬁEID\E
BENEELEZTY—T7URE EH&EEFEY
FATEBRTERRILEIT—T7K 2.1%
FAIEERGHFTEFRILER Y —T7 K 1.9%
FAIESHRFI—DEI Y —T7UF 0.1%
FA)-A—Oy/\EHEI Y —T7UK 0.6%
FADBERAGERILEI T —TJ7K 2.7%
BAD A7 —FEHEIHF—T7F 2.8%
ZORER, 20184 H KR FETOMWMER /7 LR EZ R D IR EVWT-LELT-,
BEA smEpELtgz | (52
- BIERERD L
s v 4 XKEIL 20.0% 20.0%
E
KERE HF5-E)L 13.3% 13.3%
P a1—nO 13.3% 13.3%
it e R - ERR 20.0% 20.0%
1o EAN” 13.3% 13.3%
Fe7=7ERE —a1—T—5UK-K)L 20.0% 20.0%
&5t 100.0% 100.0%
OB BRIy R A FEEL T 5720, %\?#“~77‘/F®ﬁ)\kh$%%?®@@}:?“Z):&%a&bé“bih
I7RE AR ﬁﬁlﬁlﬁ&mﬂ%@%ﬂ)&tb?ﬁ
FAIERBAXKEIETT—I7 K 20.0% 20.0%
FATEBRGHTERIVEIY —T7UK 13.3% 13.3%
FATEHRFI—DEI Y —T7UF 0.0% 0.0%
FA7-I—0Ov/MEHEI Y —T7UF 33.3% 33.3%
FAIERHERILETT—I7 K 0.0% 0.0%
BAD A7 —TFREHEIT—T7F 33.3% 33.3%
=118 100.0% 100.0%

HE) X AT - A—ay R MEHK~ T —T7 7 U NITEEOMALLER | 2 —a240%FEE, LBk - KB E60% R E L72 > TWET,
HAT AT =T~ —T 7 NITBEOMA LIRS, ZRVA0%RRE, =a—V—F R RA60%FREL/2>TNVET,
RO RIIME THY, AFHE100% 2252 WA R B E T,

LEHMOBMIFENCHIIBTER

WY E RN, 77’/1\®%(R@F%@¢éf£$&$%k%u%’éﬁ“ét WCRIEEEE R IVIER SN b DT, MY 77U ROBHEIAZIIHT-> L, BEatEED
BIEL T LR EFEHAE M Hi E) IONFELTIHROIZ, ZHE TR ZSW, REEEETIE, [HHhX0obs A MREsSIc#E LI 0T, &
YEAMZE! :d@@@wifr LIzi3o T B H DR RSEORE TCAMNMEIEESNL TODL D TIEZHY Et A, (EFEMEICAELZHISB IO LT, TR TREEIC
IEmLET, BEER zﬁﬁﬁ?&i&aiﬁfwi#o WA (S0, AR LI R0 | TR IR SRR E (REME O RE ORI G CIEHVER A, JE
KLU TN W EE LT, BB RE LSO R TIIHVEE L, BYEEHT, (B TEXALEZONAIEMIFNOIERL COET N, TOIEM
T SERMARFET 50O T ;tmit“/u A EE RS OFMARITREOERETHY, FFRO AR RGET 20D T FH A, T2, Bid, PEREZ
EBEL COWEHADT, HEHOLRSEOEENFEERREERTHOTEHIEEA, BYEROT TSI CODNE, (i, Iili% BRI R ERR
ROLDOTHY, 5 THERKETINAIIENHVET, lé%ﬂ@ﬂtﬂfﬂﬁlﬂ LD HIN TGS, TNOIEHETHLE B OT-DIHEEL-HbOTHY, &
m%w?EH%EIE’J&?“é%@T EHVER A, Tz, 77U RICA BB ANDZ LR RIRARFET DL O TIEHVEE A, BOE AT, PRE 0 E S #HIIE SN TE

BHBRELET, HHHLD— E@%ﬁﬁ“ﬁﬂfrkﬁﬁﬁ‘é‘b@f EHVER A, FEEN I DONIRNEELHVET,
/mh&% WZONWTOBMNEDES KFIBREESE 7V—F A/l 0120-106212 (% 3% A 09:00~17:00) HP http://www.daiwa—am.co.jp/

_ KHIEEERE

Daiwa Asset Management 1/5



and LgtLer

2017410 A 31 H BIAEDO~H —7 7 RBIAE R LR IZLL F 0@y ¢9,

LK BEE R i X tt7=7 BEH
A A B | 3-OvK | BEE | Ae7=7 &5t
KELE | AFFELE | a-—nfE % ZFLE e
| 10A31H 20.2% 13.2% 0.0% 33.2% 0.0% 32.8% 99.5%
E7z, BB LRI F O T,
LR BEE RN B A t7=7 BB
k6 | ArseEn | oa—a | dmemm | ome0 |[TTU7ON AR
20.0% 13.2% 12.6% 20.5% 13.4% 19.4%
10A31H 99.2%
33.2% 33.1% 32.8%

) MR ADOBRT, LROGFHERDOEF T —H LW IENRHVET,

Uk

K=V H DY EBORBEVFRNCBII I ERE 12K BHAIEEN,

25



and Lgtter

ReHiEICEISIEEER

& SRR, ARFEONBERRLGY, REETOMEEIOSTILONET DT, FEENIHDILE.
TOEERLS . BEMBEITAVET,

REFATHEREN
B2/ oY (%

& SREE. HEAMPICHEE LR (BRERBRORLFRESSVFTMELZSTRER) EEBAT
XIbhBEENRHYET . TOHS . HHREBOEEMBEAARFALLRTTETSLIL
VET, T PEESOKEL. BT LLHERMICETEI77 0 FORBERERTEDOTEHYEEA.

AR ICRELREEB TXIDASEA
( mmrgarsLemEnLtRL-8a ) ( MMREEAISELEMENTELLES )

10,550
S (@+@) 100
10,500/ - %p? ° 10,500M
x50 | ) 10.450M .. 10,400/ HEE
3500/ 5450 3500/ FEEINES 100M
“F h @ 20H
(O+@ (®+@) ) 80 10,300M
_____ %420/
(@+@)
ATHIRE B LHRER LHRER ATHIRE R LHRER LHRER
SYERAET HERHE SYERAHT Sk
X EOxT 58 ¥50MZEAR L XA BT RER X EOxT 58 XBOMZEHAL XHOERIREE
500/ 450 500/ 420

(D) NEARET. ORBERROEIFRESIVORBEZERZOFMBELSLTRERALUIZQNE
ERBUSHLVORBEHREETT  HBREE. HEAHICEIE, HERARENOGZIDOIET,

& BEEDT7/FOBAMEICE-TIE, FEED—EE-(T LA, REMICETARDO—ELELICHE
LI BRADHYVET 77VFBARDERKRICEY, SEEEASVEEMBOELNYI NS5

LTENEE  ANTAREEDTIFULOBAME Z LESHRSNODDEETY
TALRE : ERTAZTESHBSNODAEETY . FEROREEDOER AL, TALRE R 2 EE) D
(R EeE) BETEILET,

BHEKRTT
SEED—BATEO—PILRELISHLTSHE FEEDLBATEO—TILRELICHLTSHE
ey —————
Nt S TARIRES (3l Nt B
S It SERD) IXE2B W S 5T R4
| wasEs) E?gi@iﬁﬁf}{ | wmnEe
LEAEEN. ZD
. SEL S (HERTTA SERE
BRED 2he || PEDOLES, A Ttk
LN o Fo. AALRE BAmE ;
S ER) i (HRINES) 35 B
BRITA [FIERBERL 72 (LYMERITTA) ERIEA
LJij‘O
NG

K ERBAA-ITH), RIRONBEEBPEEMBEETRIZLOTEIHNFEADTIEELS,

K=V H DY EBORBEVFRNCBII I ERE 12K BHAIEEN,

3/5



Fund Letter _

AT - J0—NIEEHET7V K (BASER)

FRLAADRRIZ, I TIREFERRAZ (XFER/ESE) IZTEZE,

J7VEDE M- A

7Y FOBEH
ONEETONUBICEE L., ZE ULENRDERBIUETIHEDERTHRAEEZHI LI,

AN =]
1. dEK. RN, AEPZP0 3 DDEEBICEEZDEIL. AEBRTORMECKRELET,
O3 DDEEBICHEICEELET,
OZEEBANTIE. BRENZEEE 6 X1 4 OLLRTHRDLUET, BENSBESDROLRIFFCELCBBLETD
AR
o ILKBEB--KFRIL. AT RIL
o RRINEBEE---1—0%. JtRr . BRES
o ALPZPEEB ERI. Za—IY—-3SVURF R
OZBEBANTIE. BEBAZRERDBVT D2V ROR— LI UZOBERANENESEE L, BENSESSE
6 X1 4 DLLERTE D LE T,
2. BEIBINMBEZFORBNTIE. REEICHNTAABEIUEY EFBCEEREAELET,
U AL - 3—0v/\BEEVT -T2V RRKUITAD « AP PEEVT T » YV REBELUTRETD
EFRMREEDONRES P ICDN\TIE, INEBCHENTABBYMUERETRCEERERELFET,
G TERMESOAMES) 3. DREE BT - NSESHET,). EREES, €L<EZNSICEFIEHMENDMBERLUZ
NEORBMEIENFLT « R T DAMBESENET.
%1 A—F 1 —2ZT Aa3 MEFEIF S&P TAA—DIE
FAOIEBNERIVEYT—D 7Y REB U TRETDILNUBEFEDENMITFIE. A—FT 1+ —XT Aa3 MUEFEIE S&P TAA-MUEEL
<FD+wFTAA-MD)
%2 A—F+1—ZTA3MEFEES&P TA-UE
3. 4D -TJ0-NUESD PV R (BADEER) 5D - JO0-/NUES D PV R (B2 QRER) O 2 DD
7Y RDBOET,
OZTIP Y RETRAyF VT (FEBRZ) ZIRDCENTEXT,
4. BA58 REBDREIEEXER) ITREETEV. IRGEDEASHCE DN TREDODERETRNET,
5 HIOPYVERE D7IU-D7YFBACGEREZITRNET,
<O UL IS MEEEFHREE RXNBHmES)) @ D7V DB « /HR) Z2C8BLIIZE),

REIVRD

01D 7Y R(E. BEEDHDIBMISFICKRELELIDT, BEMEBALEELFT, LIEN T, BETANRLS
NTNBDEDTIRIELS, TNEBHADCENDDF T, BSEMEICE ULABEBIVBKRE, INTRESICREL
9. BREEFHERITECEIESNDET., BEMBOETSENEZRIT,. MTDERDTY,

IAHBEOMBSED (HI8EE))RD « EBRURD) L [BRBEEIRD ) AV EI— - URD ) TZ0M (BRI
AHCHDIRDFH) ]

KEEMBOZEIERE, LRICRESNDEDTIEHDEE A,

X<DOULLIE MNREFFEHIEE (RYBHRRB)) O REIRD ) 28BS,

K=V H DY EBORBEVFRNCBII I ERE 12K BHAIEEN,
45



Fund Letter

AT - J0—NIEEHET7V K (BASER)

BRLAADRRIZ, I THREFRARAZ (XFER/ESE) IZTEBZE,

J7V EDE R
BEBNEENCEIBT S8

BRE BHOAS
RITRMDBICEDDE
(EBR>2.16% (7215 2.0%)
BE A B I 50 AAYFUT (FBZ) [CK | BABOBERFBPEFCIIBRIBERDEHR. BREBRDIEMH.

; ) DEABDBAFHRICD ERSIITHEDXIME T,
WTCIR IRFTERICREED

BlEE,
[SSEA EE BB IR ER HDFE A —
REENSTHE CHENCRIEIIER
BIERE ERDORB
EREEEHR FR 1.35% EREEEROREEL. 88, EEHEDEERECT L
(S SR MID (Fitk 1.25%) CTESRDE=ZR U CEREELET,
ZDMOEE - X BB, BMISTEROTERTFEN. SIS - 7
BT CB Y3 VISIEICERT SER, EEZNE TREIDHBED
BRSZEEHETCCRIBUVELEEET,
CH FZOMOER « FEM [CDONTIE ERRNRECKIDEEIDICH. BRICKHE, LREEERI N

TEFE A,
XEBABFHNICONT, <HDULLEBRFEEHICHFEDEIZS.
KFHRFDGFERCONTIE, REBEEFLCHCTERDETINT, RMIDCENTEIHBA.
X<DOUL G MEEIEFRBPE YBEHRRB)) O [F - FHERE) 28TV,

AL KNG 1 8 AHIBESEE

Daiwa Securities Daiwa Asset Management
me%F KinsEsmt=it EeE KGRI EERETHA =4
EHMBRINEIRE BEREHBRR (&) FI08S SHBERIMEIRE BRMBEER(EHE) $H25
mAthE BHFIEHEESE mAtE —RHEEAREEREESE
—fettEEA BRI EREERE —frttHAEA B R EREAERE

— et R A SRR A YMIE s
— i EEAE SRS R RS

K=V H DY EBORBEVFRNCBII I ERE 12K BHAIEEN,
55



