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Ny 13.1%
&5 100.0% —HHEE-H—E2 11.7%
o1 8.4% IR thE&
Ev) 3.8% 100f1—-0OKlE 71.7%
IRIF— -~ 50E1—-0OKE100{E1—0OK5H 19.2%
BREEY-ER - 50fE1-OkiE 9.1%
NIWEE
iz A e = - ihisif E3E teE= - thig & thE&
SAP R 1R ER BT 6.1% AFUR 26.6%
A4 7H)09—-X RAY IEER L AT 43% R4V 16.7%
TWTFooxil REDPS ol 3.9% AVUIi—-TV 10.5%
LEyk- Ry —-HI—7F REDPS EFELER 3.9% J5VA 10.5%
FUF19Y2-7AUHY-5)3] 1) EELESR 3.6% 2[R 9.8%
Jik=JIVT4RD FUI—=bH Ny 3.2% FUI—-H 9.4%
T4+ III—-I-YVaEY 24 A —RHER Y- 3.0% PAISUK 4.6%
DSV TUI=h BEXRE-F—EA 2.9% A5U4 4.4%
752373 AVI-TV BERE-H-ER 2.7% ARAY 3.8%
ASMLA—ILF4Y A5UH B 2.6% F0ih 2.3%

KELEMBOFRICHEVT, EREEER EFEHM) GERLTVET,

MIEEMEE - MEEOHER I(CHVT, AT77V FRAEEZELTWEWVED N EE S B IRE £ EMEBERTLCLEEA,

XTHEA L1088 1T EFERIE RIS, [RBIELTS&PEMSCI Inc. iR TIER Lz R EE 2 EE#E (GICS) (L3580 TY,

¥ FPER]L, TPBRI. I FEIHABERRE L, TI—LN-TOTF- &L LR EABBOEEZMEFHLTEHLEZLDOTT,
NIELFREINNITIN—LA=TOT—5ELECREABROEEZMEFLH L THEL LEEDTH), 77 FOFIENERTEOTRHNEE .
KELLEFYT7Y ROME EMRELLTY , 2L, TRERBA B R— FIrUFEETT

XT70F&lE, T(FOFsA)GEEH IR EREM) I EHEMBLTVET,

XIEAR B REE R 10& T E MG £ERNBECH-IEIMEL., HET7V FOT RS BIRE L EMEB I ZAIVEERERLTVET.

KEROSFHHIEERAOBBRT—HLBNVGAENHNET,

K ERFBEDNEEERULLLDOTHD, FFRORRE TR - RIETHLDOTEHIFE .

MAN—VHO Y EEOBRRWICIBITHTEE 12 L BHALTEIN,
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[MAARRT 7o Riz2NT]
HATD /Y b T a— e FRFa=F4— R T7 K

KEEMEE- MEEDHS D>

LYERTFEH(0144£98108)~20174%3A31H

201743 A31AKR%E 14,000 3,000
HAR Al R & R 13,000 2,500
HARS TPk o
1AM +1.7 % % 12,000 2,000 %
3hAM +3.7 % i =
67 A +20.1 % %5 Fio
1409 +11.3 % m 11,000 1,500 if.
3Ry = 2
EER +20.4 % 10,000 1,000 ~
9,000 500
8,000 : : 0

B 15/7/17 16/5/27 17/3/31
KEELRBEEDKRD XELEIE, ME EREECHTIENTT,
#X LRI £7493.8%

BiE BEARE | bR E3 th= BE thER

S ERER 104| 93.8% fE#RIRMT 22.4% kR 64.3%
S EY— b+ 1 0.7% 2Rt 19.6% 1-0O 19.4%

—RHER-—E2 12.4% HERVFK 5.8%
J-)b-0—V. T0ith 5.5% EAXRBEf-H-ER 10.0% 2RIV 4.0%
&t 105/ 100.0% AJLATT 8.4% HAHMA 1.6%

EFELFER 7.8% FHERI 1.5%
R R— FIAUA N E IxIF— 4.5% BEY+Y 1.1%
FAEPER(fE) 14.3 F# 43% BERL 0.9%
PBR(f%) 2.0 ETEREEY-ER 2.0% HFH-RIL 0.6%
L) 1.9% FEHE. it 2.5% 0t 0.8%
#3t B - o R A £594.5%

4k H-Hhigi 4 EX k] thE = - thiz & thER

WELLS FARGO & CO FH)A oL 2.7% TPAUH 57.8%
BROADCOM LTD FH)A BRI 2.3% AFYZR 5.8%
BANCO SANTANDER SA ARLY g 23% IIVA 5.6%
ESTEE LAUDER COMPANIES-CL A FAH HEENES, 22% 2MA 4.0%
DELPHI AUTOMOTIVE PLC FAUH — R HER - Y- 2.1% KAV 3.7%
ANHEUSER-BUSCH INBEV SA/NV INES EFENER 2.0% ARAY 3.4%
AIRBUS SE IV BARE-H-EA 1.9% ARU7 3.2%
LAFARGEHOLCIM LTD-REG pEws EX7) 1.9% #3534 2.4%
KINDER MORGAN INC FH)A IRF— 1.7% tE 2.2%
ALLERGAN PLC FAUH NV 1.7% Z0ith 6.6%

KELEMBOFRICHEVT EREEER EFEHM) GERLTVET,

MIEEMEE - MEEOHER ICHVT, AT7V FRADEELTWEWVED N E S B IRE £ EMEBERRTLCLEEA,
MTHEA LA 10824 18T HR = EFERIREAE . RAIELTS&PEMSCI Inc. i H R TR LIz REE 2 FBERE (GICS) (LLBLDTT,
KIHBR R— A UA R IDERYIVY FOS I (Bt A RA-2)ICEPEDTT,

KELLRIMEERBEICHTILOTT,

X770 F&lE, T(FOFsA)(EMEEIRERER) IZEILTVEY,

XIHARAIEE R OFFEHME. BEBNOBRCHESLHAMEL, 470 FOTHEREBREREEMEB I ZAVEERERLTVET,
KEROSHHIEERAOBBRT—HLBNMGEENHIET,

K EEGBENERFEERLLLDOTH., FRORRETE - REET LD TEIHIEE .

MAN—VHO Y EEOBRRWICIBITHTEE 12 L BHALTEIN,
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[FHAX ST 7 RIZoWT]

LM77 0T AU HEEE T 7R

2017F3A3181RE
HAR AR 5 R
HARE 7V R

1nARM +1.1 %
3N AM +0.9 %
65 A +8.9 %
14/ -0.8 %
34/ +7.7 %
REE +9.4 %

13,000
12,000
#
fii 11,000
%
B
10,000

9,000

LT H(01443810R)~201743A31H

500

8,000 : . d o
R R 15/3/13 16/3/18 17/3/27
KEEREEDKT> XL, FEERECRTREDTT,
bl e EEFED 3.4% BE e

EfE 64.2% &wEEFIED 3.2% ERVUF 16.8%
BT RSEE 16.1% {BETFilL—Yay 50 XFy3-RY 13.6%
& 12.0% KR 11.2%
Be. 20t 7.6% ERL 10.0%
Li-an W e a-0 7.9%

AAA 42.2% AYI—TV-ba—F 6.4%

AA 19.5% K-35V K-ZXO0F 5.4%

A 26.5% ®ErIIN-SVE 5.1%

BBB 7.9% JlI—-Ho—% 4.9%

BBLAT. &t 3.9% F0ith 18.7%

$A EG1108548 &552.0%

S BE H1TE At H—hy &i28 tea

KEEE * R KE Aaa 0.962% 2018/10/31 12.9%
KEEE Y1 KE Aaa 0.932% 2019/1/31 6.4%
ZEEE FERYE HE Aal 1.250% 2018/7/22 5.9%
AV IEE AES-RY pE | A3 7.750% 2042/11/13 5.2%
KEEE KB KE Aaa 2.875% 2046/11/15 4.8%
I3VINEE F390-L7I [TV Ba2 10.000% 2025/1/1 3.9%
A VIEE AEYT-RY pE ! A3 8.500% 2038/11/18 3.6%
A YIERE AEY-RY PEE A3 8.500% 2029/5/31 3.4%
KEEE KR KE Aaa 3.000% 2045/11/15 3.3%
R—=5V FEE R=35VE-X0F R-35VF NR 3.250% 2025/7/25 2.6%

NEEMBOHECHNT, EATEE A (SR BBRLTIET,
XIS (48 - A EOHT BT, B77Y KERERELTLELED AR S BRE L EMEERRLTUE A,
X% BB, T —T7V KICBIBFro V15 G ETT,

XTE2 A BIHERL . DB R AR T — 77y KB B R— FIAUA R T BHETT,
XTES N OAUABIE IR, Froo1 s BAER— N IAUA KIS BIETT .

XTHBA L 1088#A IO R, TH—T7Y FICB B EH K- M IUAICH TR LR T,

XA EAI108248 | D& (FIE . Moody’ sDREfFHTEFERALTNET .

XTES & BHBRUOB L, T50T401 VDS EEMEAL . SSPOREHETRELTIET.
%77V KA, T(FOFs B GEMBIR & RE M) A HBELTLET,
XTEIRMAIBS 0% 5 MR, £EBNSBECHLHRICL, SHTrY kOIS RS BREEEME I EAVEREEERLTIES,
KHEQOSHN LS E AOBEC—HUBEENBIET.

X REBEOEGERULOTH), HROREETE - RITHL0TEBNE A,

MAN—VHO Y EEOBRRWICIBITHTEE 12 L BHALTEIN,
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[#EAXZ 77 RIiz2o\ ]
TV THEESRT 7 M

K EEMEE - MEEDHE >

LR H (2006411 829H) ~201743831H

201743 A31A B 16,000 /
o AR
HA RS Bl 3% R — NESBIREEEME
£ TP F 14,000
1A A +0.2 % £
3 AR 19% 5 12000
675 A +2.9 % %5
14ER] -5.4 % e
34 +2.9 % ~ 10,000
BEX +29.5 %
8,000
6,000 s : 0
Byl 10/5/21 13/10/23 17/3/27
LKEELREEDIKRD XL, fE EREECHTEENTTY,
Al Jue: EEFED 2.4% BEBE Ji e
3 97.7% BREFIED 23%  KEL 63.3%
Hh 751 2.3% {BEFiL—vav 8.6 1-0O 32.0%
ERUK 7.2%
) 0.2%
Li-Rwl| ez kL -4.2%
AAA 77.5% AF¥Y3-RY 1.0%
AA 15.5% ZOith* 0.5%
A 5.5%
BBB 1.6% * BAAGLESSE,
FiAE BE Li-2R Al D—ikv BREEHR te&
KEEE KRIL AA+/Aaa Esl = 1.750% 3&E LI L7 &K 10.4%
XEEE KRV AA-+/Aaa EfE 2.125% 3EW L7EXRS 9.0%
XEERE KR AA-+/Aaa =& 2.500% |74 L £ 8.0%
XEERE KRV AA-+/Aaa EiE 1.625% 3FELI 7&K 7.1%
XEERE KR AA-+/Aaa EfE 3.750% 74& L+ 4.7%
XEERE KR AA+/Aaa EE 2.000% 3E L L7 E K 4.0%
REEE ERVF AA/Aal Esl = 3.250% 7€ Lk 3.6%
KEEE KRIL AA+/Aaa E&E - 3ELL7TEXRH 3.4%
F-2AMSU7EE ZRIL AAA/Aaa 3l 3.250% 74+ 3.4%
hFHER HFHEIL AAA/Aaa =& 2.250% |74 L £ 3.2%

KEEMBOFREICHEVT, EREEE M SFEHMA) FERLTVET,
K EROM D EEHREREEMEIL, HEE BSIAD ENERCI7Y FABRELZLOEHBLTRHELTIET,
XIMESR R, MBS BARBRIL, IY—T7Y RICBT M ABSFHlREECH TELERTT TEEAER]. THA LL108A L, ¥ -7y

RICHEISMEERBICHTFHETT, BRANBRIOZOMICIBAM(RE)2EHFT,

KT E 4108447 104 1 RELIFSEP/Moody’ sTF . [l 1 (4RI 138 D& HHEEORMHON, BLELAERALESEORHELNET,
XTEHERIEN ), TRAERIED ], MEEF1L—Yay I0KIER . F2FHRE AEABL— MNIEHEE % B0y KBS %4BEOWM 0/5—L— . (&
%5 B 4 B OB EETIHORBEER—2) CIDF BN THNET.
X7 K413, T(FOFsF)GEM B ARE M) IFEBLTLET  MAE AR,
XTEIRMBIBE R O HH MR, XEBNSBECH LML, BHTrY koI ESBREEEME S AVEBERERLTIES,
KEEOSFHNEEE AOBRT—HUBEAHBIET

X REBEORMERULOTH). HROREETE RITHL0TEHNEA.

XA -— 2 B O S ERO BB NI BT IR & S BHAIE,
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=5 INMY—247 Fv7-22xN22031

BBLIAHDIRL, UT EEFFTRBEE RYBHRS) | 2CBILESV),

77V FOB B -FE

PV ANDI=)

O ANDKHAER I VESICIRE L. RIBENICU RV ZERBDSETCVNERZTRDCEICKD. PREBNICZELEL
EEMEODRREZDHLET,

7Y EDREE

1. BHOKREEFTIBSN\DOEREEELU T, TELUTHRAOKEAE RIVESICERELET,
XU— b (RBEREET S$ESHFI.
2. BRAFRIUEBEBSOMALREREIDCEICKD, REWICURDEFBDSBTN<BREITRNET,
BN—Tw kA VP—=ICDIT
® YTy hrA V=1 TER BOSNDUDEDHSNEE (F—Tv 1 V=) [CTITT, &E) XD ZEEEENIC
BWOSEBTN TPV RENNET,
& HIPYRTIE 2031 F&EI =T v 1 v—EL. RENICURDEFBIIEB TN EREITENET,
¢ 2031 FYUBEED 7Y RDEEZT IZEY1T] TEREFBRNZT,
3. BEBRDLR, HANOREICHEZ>TIE. %ASH KRNI PV R« DVPTILT v VIDERENEESITET,
4, ANOKAERKIVESEZRENIREXTRET DEHMDEREEFTHSICIRETD (D YR FT - DIDP VXA
<9,
<O UL S TIREBEFXHRPE XNBEHRBEES)) O D7V ROBEH « B &I,

REYRD

04T » Y R(d. BEEDHIBMISFICKRELXIDT, BEMEALREELFT, LIEN T, BETANMRLS
NTNBDEDTIRIELS, CNEBADTENDDF T, SFEMEICE UEANBHBIVIEKIL, INTRESICRFEL
9. BREEFHERITECEIERSENET., BEMBOETSEDNBERIE. MTOERDTT,

MSZE XD - EAURD (RKBOZES)., AHEOMBSES). U— ~DMmBEED ) [BRBZEEIRD ) AV
U= URD ) TZ0M (BEREAHCH DI RTE) ]
XHEEBICIDEEB QIR DIFHEBBEDOURIBEENDHDET,

KEEMBOZIERL, LRICRESNDEDTIEDDEE A,
KABARBEFELSOEEICH AT HENSNDBENBHDET,

X<DOULLIE MNREFFEHREE RYEHRRIS)) O TREURD ) 2l8BLIES),

MAN—VHO Y EEOBRRWICIBITHTEE 12 L BHALTEIN,
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B—=lFINY =247 59732V 22031

BBLIAHDIRL, UT EEFFTRBEE RYBHRS) | 2CBILESV),

J7V FDEHR
REE EEN_BEI S8R
B%E BREONE
d sy | PORAMGICEDSE | BABOBRABS CEBBEROEE. REBRORE. B
i (EIRY216%GER2.0%) | BIFE0NETY.,
ERNERRE BOZECA. -
REEN Al E COENC BB 52BN
BES BRONE
ERERORED. B0. EIXUEDNEERECTILT
EREEER - TEOREE L CEREEE LEY, ERSEERAE. BiE
(%8 > BOSNN 6 NBRTE (KEBDESEER0) BLUE:
SRR E RS T DISIC B EDN b2 A LET,
=1 BRGNS | Z5NBHEN5 | ZONEIEID | 2 imae e
=AGESHEECT | SodEsEET | ZiosEmmsc | o oo HEME
EREIEEA TR 12744% FX 1.1664% TR 1.0584%
(EEBRH Bk 1.18%) Bk 1.08%) (Rik 0.98%)
RENE D » Y
RICRITDER FER031428%*2 (Fitk 0.291%*2) ~F=ER 1.0584% (Fitk 0.98%)
SR
=BEMCBIBT
ZEREERR R 1 95% 5% 1 88% FR A1 67% R 1 46%
DBSIE +0.25% 2 +0.23%2E +023%2E +0.22%2E
®BHA) *

*1 ERICHEANCSDREIETES. ERBEERBFICLIDEHLIT,
*2 EENLQOKECLIDEINT IMARESTESOERERERE, cNZTOITENHDET,
*3 ERICHANCSDREIEFTS. EREEER. MALREZCIOEHLIT,
XERENRDI 7Y FICRITDEREEERRIOERENICEIBI EREEERDOHREEBIT. Tk 20 F 2 BRD

fETY,
ZOMOEA - BRI BMISTEDTERTFHN. SWIE! « 7T
£ %5 | GB Y3 VISIEFICEIDER. EEZHEHTRET DIHBENEHR
EelEaUECTRBILELEEET,
CH FZ0MOEM « FHR] [CONTE ERRKREFICKDEHNITDLH. BAICHRK, LRESFERICENTE
FE A,

XEBABFHENICONT, <HULBIRFEEHICBEEHEIZS,

RFHNEOSHECDONTIL, REMESFCMUTCEBRDEINDT, KRNI DENTESE A, FE. LIBEREE
REFFEEIHBMBICKIVESISNTHD, BREZRRIDCEN TSI EA,

X<DOULLIE MNREEFFEHIPE GXUBHRRES) ) O [Fit - FHNEF) (CHRBL NI,

e FHIEES o - - KNI EEEE
Daiws Securities Daiwa Asset Management
HEF AHEE st an BEF KA ERFTIHASH
SHEHRMEIRE MEMBERER (W) F1085 SHHKMEIXE MEMBRE(EHE) $EIH2S
mAE BXIEHRGS mAE —REEEEAREERER
—feitEEABREERM RS —ftHEABREERMMERS

— it AR A SREMIGI EiHS
—EAEAE - EEMBLNEI R RS

BRI 2 ZBHALTISN,
12/12
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