Fund Letter

FATREY— b - T7 VK (BRHER) =——
F1448 9824 (X100 (I pOY~=Y . FalaD) N
2016-;E|57ﬁ19E| I

R TFATKRE) =R 77K (H ol M) | 22 @50, JZE<ELH L EiFEd,
ST, Y77 R THI BIZE 144G E R 20 2 . Y DOIE eI >EEL T, 1 H%4720100H
(BLBIET) EBLFEL-Ze2THEHL FIFET,

B BT 7 RONGRIBELIT#HE, LT D@ & >TOET,
O Bl RENL, BB ERE O Y FIGELE R GHliftza A E£d, ) FLLET,
@ JFAIEL T, BE LT AR AT20 8% AARIC I AR EL £,

OGN, P DR SR ITEHC I SEFRER AL KR BEFE) SUEL T 0T, RO N4
ZDNT, BB —EOEO ST AR HE O TRBYEL A, 4 HOTHHBEE ARSI L
QSENSYOY 4 ENAINE T T SRS AT RN SRS

KEEMEE - MEEDHRE>

(X#18 : 2016/7/15)

HAE (%R 5212 L ¥ERTE B (04/5/20) ~16/7/15

MEERE 7414 B 30,000 9,000

25,000 CoMAERE 7500
HAM R B R R —SDEEEREREME

HiR J7UR %20,000 L S ) I 1{ 6,000 2

1 HARM +6.8 % i &

3 hAM +45 % B 15000 [ - 1 4500 §§

6 HARM wary 0 &

1 R +1.9 % 10,000 Lin I i 1 3000

3 &R +47.6 %

5 & +115.2 % 5,000 1,500

FHE -31 % . . / | .

ERE K +146.9 % 5 R 08/06/03 12/06/22 16/07/13

X TorBo e R FEVEMAR ) 13, 0B e: (BLB AN 2 0Bl 7 7 U R E L72b D& B R L CRIRL TV ET,

X EIEO S RICIB WL E A P (E T (3PERL TV ET (iR 07 7o ROFEHEZZTEIZEN),

X THIIBINETE R O FHRIIRNT, Y A D B ITW oI OGS B ETEL, Y%7 7 RO TRl 4 BB BT &2 O 2 EE R LTV ET,
¥ FEEROT7 7R T, BARFIC Lo TIREE Z OB RITRRVET, Fo, o B M- BleFTBEL TWEEA,

X ERITEEDOFTEMERLICBOTHY  FEROREMRE R RFET 26D TIEHY EE A,

LEHMOBMIFEVCHIIBER

WY EEHE, 77 RORSLBIH 35 52 B S 35720 I KRB EFEICIVERSNIZL O T, BE 77U ROBHIARIZSH > TiE, BEEtiy
BELTAEEELHAE (A ERLE) IONEELTIMROIZ, ZHEHE TTHWE 23, REEETIL, MEZ0b5 6 MRS ICHRELETOT, K
YEMAI TR ESEBILE T, L7 > T B E DB RS EOBRE TAMEESN TODED TIEHD TR A, BFEMPEICAEUT-FREB LU RIL, TN TIREEIC
IRELET, BREEIIHEIFELIT R ET, MREETIE, HESCRBRZOLIT R LY, THE RS - SRR E REEEOEEOMN R TIEHVEE A, iF
B DA TN W BE S5, B EIRHEIL SO B TIIHVEE A, BYEEEHT, B TEALE ZONAERIFENLIER L TOE TS, TDOIEM
- SERMAERIET 5O TIEHY ER A, HEH IR E OTRHNFILR EOIHETHY  FEROREE RE KL T 5O TIEHVER A, Fo, Bid, TEEES
EELTWETADT, HEEOLRIEOFENRBRERLERTHLOTIEHIEE A, BYEEOF TREHSN TOENE, ., MK, B LRSI EHER R
ROLDOTHY, 5% THERLERINDZENHVET, B4, PRSI EL T #HIFESWTERIERABIRELET, HOMUH—EDFED HilE BRI T5H
DOTIEHVERE A, DEED DN WEAELHVET,

HRFEBATEEICONWTOBRIWEbE= KIBEEE 7V —F 1/ 0120-106212 (3 H 09:00~17:00) HP http://www.daiwa—am.co.jp/

K& IEEE

Daiwa Asset Management 175




. Fund Letter

SESOFHEEBRE (1F0%Y., HslED

(BAI:-F, 158 H7=Y-5sla0)

B & F R4 AifisE3FT B Fi5at

BRBRE ruene. | AREH W (gg‘;ﬁi pme |FESZILNE

B ERED ﬁt;x;ﬁ%a& Higoe HEE DD HAEMEE
— @1\2;1,/;2& 16 16 240 0 71l 5152 5,879 100 6.492
1300 j;i;sﬁ 10 2 A 643 0 613 5166 5,780 100 5738
e 15;312/;1 28 27 294 0 506 5175 5,708 100 5055
13688 f;/alé/;er{ 25 21 40 0 42 5184 5,629 100 5014
— J}.jSééL:VZ:SR 12 11 77 0 3% 5103 5,540 100 5,900
130 i\;z;sgﬁ 21 13 A 199 0 240 5200 5,453 100 5,616
— ;EQZ;SER 15 7 A 528 0 149 5204 5,360 100 2,993
1408 ;Z;;/;SER 46 % 521 0 55 5205 5,306 100 5.460
s ;Zé;/;; 18 1 283 0 0 5200 5216 100 5 287
sz | 00 13 ’ ’ 0 o 516 5125 1 100 5,203
- ;ZZ;SER 10 3 2133 0 0 5025 5,028 100 2972
- ;Z;,/;SER 16 16 329 0 0 4929 4944 100 5212

SECHRRUBEODEEAFTE : 10650
(2016/7/15%T)

KEET-HIBEOREERLLOTH) FROERMRETE - REALTILDTEHIEEN,
KARBEEERAALTNET, TROKIER. 2EEORNRTT,
KOBRER ., WBDEAEHCEITVTERSHNRELET . HoDLH—EDEOHRRESHNRI LD TRHVEE N, NERENTIONEIMEED
HNET,
B HEERRLES- - HHORLZFRBPEMIEFTERLEDIS. HHOLRE(CFKALEBHIILADE . DEREMSELTRITEY,
DEREMBILEE. RYPLUBRDDERICTK AT IENTEET,
B NEFEE-——EMBOREERICHNT, BMRENMTEONBEICLZRMFREBNDDE RN REOF FILEH DS ITONZHETT,

Uk

KIN—VHOMYEROBEVBNIBTOTEE 12 ZBRALTZEN,

_ KHIEERE

Daiwa Asset ‘)I\‘I'anagemenl 2/5



__Fund Letter

WL

ReHiEICEISIEEER

& SRR, ARFEONBERRLGY, REETOMEEIOSTILONET DT, FEENIHDILE.
TOEERLS . BEMBEITAVET,

REFATHEREN
B2/ oY (%

& SREE. HEAMPICHEE LR (BRERBRORLFRESSVFTMELZSTRER) EEBAT
XIbhBEENRHYET . TOHS . HHREBOEEMBEAARFALLRTTETSLIL
VET, T PEESOKEL. BT LLHERMICETEI77 0 FORBERERTEDOTEHYEEA.

SPEAMTICREL-REZBR TRILDOISEE

( mmrgarsLemEnLtRL-8a ) ( MMREEAISELEMENTELLES )

10,550M

T e
S| @+@) 100
10,500M - %F? " 10,500
x50 | ) 10.450M .. 10,400/ HEE
3500/ 5450 3500/ FEEINES 100M
“F h @ 20H
©+@ (@®+®@) @0 80 10,300M
_____ %420/
(@+@)
ATHIRE B LHRER LHRER ATHIRE R LHRER LHRER
SYERAHT HERHE SYERAHT Sk
X EOxT 58 ¥50MEEAR L XA BT RER X EOxT 58 XBOMZEHAL XHOERIREE
500/ 450 500/ 420

(D) NEARET. ORBERROEIFRESIVORBEZERZOFMBELSLTRERALUIZQNE
ERBUSHLVORBEHREETT  HBREE. HEAHICEIE, HERARENOGZIDOIET,

& BEEDT7/FOBAMEICE-TIE, FEED—EE-(T LA, REMICETARDO—ELELICHE
LI BRADHYVET 77VFBARDERKRICEY, SEEEASVEEMBOELNYI NS5

BLREERTT,
HBRED—HBALED—BILRLIHETHEHEE SEREDEBATAO—BILRLIHETHES
EEHES T
Nt S TARIRES (3l Nt B
S T SEED) [X=E A S 5T R4
| wasEs) ,’;E;ﬁﬁ,f_iﬁf; | wmnEe
LEHGEN, ED
. pme || SEEEANTA HEe
BEED ;?L\ffi NBOLES, BEED ?E#Liﬁ
LN o Fo. AALRE BAmE ;
S ER) i (HRINES) 35 B
BRITA [FIERBERL 72 (LYMERITTA) ERIEA
Uij‘o
NG

LTENEE  ANTAREEDTIFULOBAME Z LESHRSNODDEETY
TALRE : ERTAZTESHBSNODAEETY . FEROREEDOER AL, TALRE R 2 EE) D
(R EeE) BETEILET,

K ERBAA-ITH), RIRONBEEBPEEMBEETRIZLOTEIHNFEADTIEELS,

KIN—VHOMEEROBEVBNIBT OTEE 12 ZBRALTZEN,
3/5



_fund | etter

I

X4 KE)—b-T72F (BADER)

BRLAHORRE, HITIREETHAE (RFBRRE) JETEILSL,

77V FOE M- 56
J7PYREOBEY

OKED — b (FBEREREFH [CREL, BINODZERUCERICKDEEFHENDEIREHILET,
27V EDOEBE

1. XBOU-FICRELET,
o BEICHIZOTIE. UTDIEICRH O TITEDCEEZEARE LT,
OXKFIVBEEDOR— D2 ) Z0BRBFEON, hBFEMEERDCEZHILIET,
XHIBEEIEL FTSE International Limited A%#&T & FTSE NAREIT* IO+ 5« REIT « 1 V7 v D XDEC
SNED ELET,
@I P UIRXYB I ZADHETIEN. ZENSEINRADDHMEEE LFT,
@M=k 72 UZADBREICHEZO>TIL I —RIUOMEDEDSZERLIT.

FTSE 45 —FY3F )L URFv k (TFTSED

SALOXKE)—F -T2V (BBDEE) ICDEZF LT, FTSE International Limited UUTF FTFTSEL. London Stock
Exchange Group D& (MTFILSEGD). £ UL IE National Association of Real Estate Investment Trusts (IMTFTNAREIT )
[F WHZBEICRNTE. AT — R BRFE. FEIIRTTREETEDEDTIEHDFEE A FTSE. LSEG. BKU NAREIT
[F. FTSENAREIT*IZOA T« REIT+ 1 YT v O (WMUTF T4 YT v OR]D) OERLMSEEBRERKIV /FizidLsr YTy o
AMMEEB D, BEBBICEBNTRIHEIC DV TR, BREH FYSRIPOERRPETZNFEE A,

1T YDRSL FTSE BMEBEGTRNEY, FTSE. LSEG. BIKUNAREIT (& 1 YT YO RMEND GBRKZDMTH>TH)
ZXTLTVDEREBICT U TEEREZEDENTIIRL, ITEYRESEG. LHBEDEICILTET YT Y DI ADERDICDNT
BEIREHBEADITDTEDLDTE A,

FTSE®IE. LSEG DPIETIFETHN. 1 BZYREZMICEDIE, FTSE International Limited HDMEA LE I, NAREITHSE
NAREIT D'PiEY 2B1ECY,

2. KBEDU—FDERBIF. J-AVERT A P—=X+ FvEDI « IRIAY b« A Y IDHTIENE T,

3. 88158 KREBDBEREXED) ITREZTRV. WD EHSSICE DN TREDODEETENET,
X<DOULIE MNRERBFEHRPE RYEHRS)) O T2V 0B - FE) 28BS,

REYRD

01T 7Y R(E BEIEDHIBMISFFICRELIIDT, BEMEBBIEELFT, LICH T BETANRIIS
NTNBEDTERELS, TNEERADBCENBDFT, BEFEHEICE ULHBHBIUEXE. INTRES[CHEL
FI. REEFHLEAREITECEAERSDTT. BEMBOETSEIBRIE. UMTFDERDTT,

M) — ~OMmBEE (@8EE)JRD - ERURD)L TREBREIRD L TAVEI— -« URD L [Z0ft (BB
AHTHEDIRDE) ]

KEEMBOZEERIG. LRICRESNDEDTIEIDHD FE A,

X<DOULIE MERERFFRBEE (RIYEHRRB)) O BREIRY ) 2l8EE).

KIN—VHOMEEROBEVBNIBT OTEE 12 ZBRALTZEN,
4/5



_fund | etter

I

X4 KE)—b-T72F (BADER)

BHRLAHORRE, HITREERSRAE (RFBRRE) JETELSL,

77V FDER
NEENERENC 8B S8R

BRE BERONS
By | PORANGCEDSE | BAROBBHEI L ABRERORE. REBROEL,

: CEIR324%(BIR3.0%) | BBIHTEDSIHE T,

EXHEDRRE BOEC A, -
REEN L E ChENC 8e3 58

BEZ BRONS
S ~ o EREEERORED. 0. EUEONEESTICTL
@E f'; S f f §H ﬁ%; -?g;gf CERORER(CEREE LED, BRSERRE. Gt

ok 02% SERSEEIEERT D ICERHEDH SRR LET

ZDEOER - o xRl EHIESEBOSEETFNE. BEENET
F oM 0w ’ B9 IBENBREEERMECTCBIEESET,

CE) MZDMDER « FER ([CDONTE, ERRREFCKIDEETDICH. BAICKE, EREFERICENTSE
Ft A,

KEBABFHENICONT, <HULLERFEHICREEHELES0,

KFHBEDOGFRICONTIE, REPBFICHCTRENDFTINDT, KRNI DENTESE A, T, LIEFEE
KEEFEHBMBICEIDIEISNTRD, BRZRRIDCENTESEEA.

XIOULLIE NREIEFTHIEE RIBEHRRS) ) O [FH « FHERE) [CEREBLTNET,

ST KHIEESS e - B KA EEEE
Daiwa Securities Daiwa Asset Management
BmEE KGE SR =1 BEE AEHBEERETHASH
SEERIEI%XE MEEHBEER(EH) F1085 EEHRNEIXE BAEMBER(ERE) FI025
mAtEE BFREHEEE mAhE —SuHEEAEEEREE
—ft FiE A BRI ERMEERE —fkit AE A B FEERMEAERE

s PN ) BT ES S
— i EEAE S IESEERIG EiEE

KIR—Y HOPEERO BRI TR | 2 k< BREATEE N,
5/5



