Fund Letter

A4 INEESET 7Y K (BASER) —X1TREY Y h— —
ETHNER&(X50 (1 FOYAEY.,. FsIHD) —
2016-;5'56ﬁ13E| I

SEFEIL [FAUHNEESE T 7o R (A SR — 2 AT v h— 2T Z G0 . BB L B ET,
ST, Y7 7URIE, 6 10 BIZEHESTHIRIR IR 2 M2 . YOS B 42 > ELC, 17 1 %7-v50H
(BBIED EBLFL-Z o2 TS HL FIFET,

72, Y77 RO BT EHE LR O E/e > TS,
O rBexF SR, B ERRE OB Y IS L e B A GHMIS 2 & A £ T, ) EELET,
@ JFHIEL T, 72 0Bl a T 2 8% BARIC pELSRAE IR ELE T, 72720, B SR VB DS A
VX SRR DI N ENHVET,

SOBLAT, P DR ST ITEHC I SEFRER L KR BEFE) SUEL T 0T, RO N4
2PN, BB —EOEOHTA KT HE O TRBYEL A, 4 HOTHHBE ARSI L -
QSEN oY EAINE T TS SRS AT RN SRS

LKEFEMEE - MEEDHER>

(X #18 : 2016/6/10)

HAE(hEE 5,818 16,000 WY EH (09/3/12) ~16/6/10 - 000
s AR 455 &M -

16,000 — PR RRALERE 6,000

HIRE AR = _ ms

3p SrUR £ 14,000 e Y 5,000 ’g
7 H 7/ 2% N/ 2
1 AR +0.5 % gg 12,000 T O G 4,000 ;f
3 hAM 29% o &
6 HAM -84 % — 10000 -~ /“'\,\ 3,000 1:
1 ﬂiﬁsﬁ -17.4 % 8,000 |------- ™y 'MMWAMM 2,000 ~
3 £ -135% W\\M
5 48 +19 % 800 B e I B
FHK -6.0 % 4,000 . : 0
ERTE K +314 % %R 11/8/10 14/1/7 16/6/7

¥ M7 7RI, 20094E7 A 22 BIZ9%H 10D ZASHED A3 FN (9O Z 10125 E) 21T CVET,

T H A PP S YEAAE ) 1, Bl & (BUB1 AT 2 B IC 7 70 R~ E LIcb DL e U CEFRL QO E T, 7o, ZRMEONFIBLEEL QW ET,

¥ EEMAEOF ROV T, A EE H (RS (T ERL QO E T (R o7 7o FOEHZ2ZELIZSW),

¥ THIIBITE R ) O SR WIRENIL, HE R DB RIS W O B ETEL, Y%7 7 RO T4 A HHE MR 2 OB REELTVET,
¥ RBEOT7 7R TR, MBS L TREE T EOWERIZRRVET, £, MERKOEH -FAeSTEBL O EEA,

¥ EFLITBREDOFERERLIZL O THY | RO EZRIE RIETHH DO TIEHVER A,

LEHMOBMIFEVCHIIBER

WY EEHE, 77 RORSLBIH 35 52 B S 35720 I KRB EFEICIVERSNIZL O T, BE 77U ROBHIARIZSH > TiE, BEEtiy
BELTAEEELHAE (A ERLE) IONEELTIMROIZ, ZHEHE TTHWE 23, REEETIL, MEZ0b5 6 MRS ICHRELETOT, K
YEMAI TR ESEBILE T, L7 > T B E DB RS EOBRE TAMEESN TODED TIEHD TR A, BFEMPEICAEUT-FREB LU RIL, TN TIREEIC
IRELET, BREEIIHEIFELIT R ET, MREETIE, HESCRBRZOLIT R LY, THE RS - SRR E REEEOEEOMN R TIEHVEE A, iF
B DA TN W BE S5, B EIRHEIL SO B TIIHVEE A, BYEEEHT, B TEALE ZONAERIFENLIER L TOE TS, TDOIEM
- SERMAERIET 5O TIEHY ER A, HEH IR E OTRHNFILR EOIHETHY  FEROREE RE KL T 5O TIEHVER A, Fo, Bid, TEEES
EELTWETADT, HEEOLRIEOFENRBRERLERTHLOTIEHIEE A, BYEEOF TREHSN TOENE, ., MK, B LRSI EHER R
ROLDOTHY, 5% THERLERINDZENHVET, B4, PRSI EL T #HIFESWTERIERABIRELET, HOMUH—EDFED HilE BRI T5H
DOTIEHVERE A, DEED DN WEAELHVET,

HRFEBATEEICONWTOBRIWEbE= KIBEEE 7V —F 1/ 0120-106212 (3 H 09:00~17:00) HP http://www.daiwa—am.co.jp/

K& IEEE

Daiwa Asset Management 175




. Fund Letter

SESOFHEEBRE (1F0%Y., HslED

(B[, 150%7Y- 8580

CEETE: AT E S84 - S ER R 5 . )
£xahs wikiine | mues | mmas |oEsmon | | sme | TRalmlt
GEETE0) EEHOD D2+ @
e I I I I I N NG B T =
%788 ;ZQZ;OR 35 2277 A 677 % 68213 4:3 750 50 6,650
wrom | OB I RN
e I I I I I I B N
- fé:;/;oﬁ 34 22% A 44 % 612?1 4&3 684 50 6,674
- ,ﬁgﬁfﬂ 35 2277 4568 % 58283 4% 660 50 6,082
e I I I I I I B M
J— ;gé;/lmlﬁ 28 2211 A 187 % 512z€1a 4% 582 50 5,031

SECRR UBED D EEAFTERY ¢ 6,000
(2016/6/10%T)

* HEEAFECE. DEFONEENEINTOET  HBIFT(F1~48) 0P B E & FHEE3200ATY,

KERET-HIBEOERFEERLLOTH) FROERMRETE - REALTILDTEHIEEN,

KARBEEERAALTNET, TROKIER. 2EEORNRTT,

KOBER ., NBDEAEHCEIVTERSHPRELET . HoDLH—EDEOHRRESHNRI LD TRHVEE, NERENTIDONEBIMEEDL
HNET,

B HEERRLES- - PHORLZFRBPEMIEFTERLEDIS. HHOSRE(CFKALEIILADE . DEREMSELTRITEY,

DEREMBEILEE. RYPLUBRDDERICTK AT I ENTEET,
B REFAEE-——EMBOREEFRICHNT, BMRENMTEONBEICLIRFREBNDDE RN REOF FILEFH DI ITONZHETT,

Uk

KIN—VHOMYEROBEVBNIBTOTEE 12 ZBRALTZEN,

_ KHIEERE

Daiwa Asset ‘)I\‘I'anagemenl 2/5



. Fund Letter

ReRiEICEISIEEER

& SRER, AREOFBLBRLGY, BREXOMBE, X IDOIET OT, FREAZHDOISE,
FTOEERLS . BEMBEITAVET,

REEATHEREN
Xihnd( A=

& SERE, ARAMEDCREL-RE(ERERROELYFNESIVTHEEZSOTRE) ZHBAT
XIbhBEENHYET . TDF/S . YHREBOEEMBIIANREAELRATTETSHLIL
VET, - FEEOKEE, T LLARHAMICE 1T577 0 FORBERERTEDOTRHYEE A,

STERMTDICREL-RBEZBA TXLDOISES

( wgrEasrofemENLRLESE ) ( MEREANSEEMENTELLES )

10,550
S| @+@) 100
10,5001 .- 503 A 10,500H
xsom | ) 10.450M .. 10,400/ SNES
3500 - 3500 Bt & ZUR 4 100M
+ + D 20
) (®+®@) O %SOH 10,300M
_____ X420/
(®+@)
AIRAREE LHRER LHRER AIRARER LHRER LERER
SBRRT B SBRRT SRk
MAMHSRE  OXSOMERML  XOEHRE MATHEEE  OXOMERML XA R4E
500/ 450 500/ 420M

(D) NENRET. ORBERROEIFRBLSIVORBEZREOFMEL SRR RHLLURIZQEL
ERBUESHLVORBHEETY HREE. HEAHICEIE, HRARENOGZILDOIET,

¢ BEFEDI7FOBAMEBEICE->TIE, FEEO—EE(TLAA. REMICETAO—ELRELICHE
LIBBADHYET . 77VFBARDERKRICKY ., HEREESESYEEMBOELNYANEA S5
BLREERTY,

SEEO—HETEO—HILRLICHEYE T SHEE SEEOEBLTED—HILRLICHELE T HEE

EEHES —
Nult E— TARILRES (K3l Nt B
N Iz 2 SEE) IFEEH O TCAN R 3
| dEsES) @i:&@—iﬁhﬁ | dsmsnEe)
LEHGEN . ZD
omo RSN LB HERTA pEs
i P NEADLET, + X
BAMS :;is £, nARS Ame .
(D ERRA) HER || EmnES) 85 Lo
BRITA (FIEERBERL &7 (LHMERITA) BRITA
V%Y, )

TBENEE  BANTARREZBOI7ULOBAME) Z LRSS NMoDHTERETT
TALRE : FERTAZTELHBSNONDAEETY . SEROREEDERTAL, TALRSE R 2 EE) D
(R EEE) BETRILET,

K ERBAA-ITH), RIRONBEEBPEEMBEETRIZLOTEIHNFEADTIEELS,

KIN—VHOMEEROBEVBNIBT OTEE 12 ZBRALTZEN,

3/5



I

_ Fund Letter —
N [ — —

FAONBEEH 77K (BROERE) —F14TJREYy h—

BRLAHORRE., BITIREEFHRAE (RFBRRE) JETEILSL,

J7VEFOBHI- R

7Y OB

O FHDEHBICOBIRE L. BEHEDEERLTHARERTE ULIGEOBREDILUET,
7Y RDESE

1. SEERERESRIUNEEBEERESICOMRELET,

¢ EERERESRIUHEERESRESOBALLRS, SFEHED 50%ZPINI. 40%EEN'S 60%EED
SEHANELET,

¢ RENRE. SEOERHE (LT « NEFESHET ). BEEBERIUZNSICETDIEHM SN DHBEEDH
7RI DEFELFET,

S HEERERIUHBEREDPNSZNEN 3 BEZTEE L. EXBEERDZEDTT.
XBEOESRLUREDBOREIE. ERHD. HHERE, SAKESEHEL. RPNSERCTESEZRELET,

S ERXEEEDICEDE., ENBRFDRRZERB LU CEEZERD LET ., ZDIEH. EREEHD EXREDRBEE

DEFERZRDFET,
CH) BEBRESENELZILUZHEICE., BENRES. BEHOIUERESRDIEEE I DHSNDOFT,
(EEEESEESSLSUHBEEEESEESOEALLE )
FEEBREE
_ &%
40%#2 [~ 6 0%EE
HABEALS S HE
FTEERERAFOIREICHITD FHEESRRFOEBICHITS
EABEEERS S EEHE BEXBESRS B
EFRBERS 25% EABRERS 50% BEABERLS 33.3% EABRERS33.3%
FEE I fishat | fishad i FEEEER
(10%@&-40%&&) (35%E§-65%E§) (18%i§§-48%1§§) (18%&&-48%1?5)

,’Fm:-ix#vjﬁ\

-. S L RY |
L TEPIUN
O SUR
EASEERS 25% EABERS 33.3%
10%R2E~40%ZE 18%FEE ~48%EE

GE) LEEDEENSESS JFUERESEDE. FR28F2RERBENDEDTHY . Frli28F3IR THLUREET 255N HUET,
SHOERBERSICOVTIE. BXLHOR—LR—T, 2 [FIRFEMHICT SRR T U,
2. 88108 (KREBDBEREXD) ([TREETRV. IWRDERHSHICED N TREDDBEETRINET,
3. BIPYVRIE D7IU—D7Y AR CTEREZITRZET,
e VT —DP YR F1DNEBSMEEVYT—DJ 7Y R & Y4 DNEBSHFEEYST -7V Rl T9Y,
<O ULLII MEEEFEREE YEHREE)) 0 D7V ROB8 « 1352 ECEBLIZE),
M1—T HO S E R OB NCBT B EE 2 LSBT AN,
45




_fund | etter

I

B’EIVRD

03T 7 VR BEEDHIEMISFICIRELEIINDT, BEMEASERLE I, LICH o T. BETANMRILS
NTNBEDTRIELS, TNEZELABCEN DD LT, BFEHELCEUCNBEBIVIEKIE. INTEREBICREL
9. BREESEIREIreECEERDFI, BEMBOESZEZIRRAE. UMFOERDTT,

[RAEOMBZEE) (MBZEE)RD < BRURD) I TBRBEEIRDL TAVEU— -« URD ) TZ0Of (B
AHCHEDIRDE) ]

XIEEICIBEE IR DHBEEHHBD RIVSENDHOFT,
KEEMBOZIERN L, ERICRESNDEDTIEIHD FEA.

X<OULLIE NEREIEFHIEE RUEHRRS) O REIJRD ) 2lBLIES),

J7V FDER
REENEENCBE3 58
BEE BREONS
Ty | PRRINGICEDSRE | BABOBRARSL A BBERORN. REBRORL,
i CEBRD 2.7% (Ritk 2.6%) | EBIBTZDSIE T,
ERHEBRE ES —
REEN S E COENC 883 o8
BEs BREONS
S ~ . ERERBROREL. B0. EANEONEERTEICTL
@E E ° ;% ﬁ ’f ﬁ?}&j -14%’2%’ CERORERUCEREE LEY, ERERERL. bt
S8 3% SHR /e ETR T DESICEFMEDN SRR LET.
E—— ] a0, BMESRBORREEFEE, FNBRS - 7
SOROER GI) JY5 VIRBISIC BT S8, AEENE CIRET BHBED
B AT ECOBEVEEEST.
<E>§§m@§@-¥@ﬂjcomt@\E@ﬁﬁ%cgogﬁaétm\%mcwz\tmﬁ%zﬁa:cﬁ
CEFA.

XEBABFHENICONT, <HULERGSHICHREBEHEZS),
KFHREFDGTERICONTIE, REBEEFLCMCTERDEINT, RRIDCENTEF A,
XIOULLIE NEREEFTHRIPEE GUEHRRES)) O [Fi - FHERE) [CERBLUTNET,

B KHIEEFF we-mm  KHIRBEIGEE
Daiwa Securitics Daiwa Asset Management
EEF RIGEsHHt =it k=g AAGEHBREEAEIHASH
EHERINEIXE BERUBRER(EH) $108S SHBERMEIRE MERMBER(EE) $3525
mAE BHFMHERBE mAiths —BREAEAREEREE
—fkttHiE A B R BERAERE —fettHEA B R B ERAERE

— Rt EiE A SRS R
—fEnEEAECEEEESIE G

KIN—VHOMEEROBEVBNIBT OTEE 12 ZBRALTZEN,
5/5



