__Fund Letter *
I—FRL—b-N1TVYREFHFT7F2015-10 —
(BEAYIHY)) —
(B A v— D IN=—X15-10) 'E;_};_‘
F1HIELIS50”(1AO% Y, BHalaHi) =

201651 H25H

EFEII [2—R—hr ATV REEET 7 R2015-10 (A~ TV HY) (B Ay — - H o /3=—X15-
10) J&2Z =@ JE<ALR L B ET,

ST, Y7 7URIE, 2016451 H 22 HIZSE1IIGHE IR 238 2, YOS L 412 > EL T, LA AN T
HNAT VU REEAROF[E10) K UECHE Y4 Z2 IV A8 DK UE | FEVEMAR D K HELE 2 A RICEIZE L, 50 (15 1 %7
0. BBIETD EBL LA TSR FITET,

B U T ROSE T EHILL T O LB > TOET,

OB B, AR E IR B PERRE OB Y ZHE IS OO BN T NS WEEELE T,

@IFERIEL T, B PERZ OB S F SO F NS 522D X U ET, 72770 FEHEEO K HESE 4

BIRL ., TAEBIBREEL & O TR EITRIZENHVET, 78 BRI SREENDEEOB AL, HldE
1Tl N ENBY £,
KR FAIL . IREOHE N BLT EHC IS W TTHR LS4 (R EEZL) DR ELETOT, fFkD
STBLAEEIZOWT, HONLD —TEDFHODELE BRI R THLO TIEHVEE A, 5% O THGERECE AR
DU E > T, DR OEFE HOVNISE SN Kb WEELH £,

L EE(HEE - WEE - 2EOHB>

201651 A22ARE LR TE A (20154610 82H) ~20164E1 228
B (R 9.638M 11,000 — mreE 200
MR AR 2318 F SRS B ARG
—— HEfE
(DERDOHB) (BOuL, BEED " 10,500 10
RESM  (E/B/R) HEE = &
E1HA (16/1/22) 504 i ;i
_ - #0000 100 45
M =
- - - &
- - - A
- - - 9,500 50
NEEEEEEE REE : 50M
9,000 1 L L 0
B 15/11/06 15/12/11 16/1/20

56 T 43l o A BEYERAR )12, 2904 (BB AT) 2 A9 BRI 7 7 R~ TR L b O L 2 L CRHEL T,

SO FHIC 50 VT, SRR AL B2 A (13 768 1R L C BT (k077 RO A DS,

¥ ERULB EOEGE T UL O THY, FEROW AR R 5b D THBHIEE A,

SOYBLAAET PELOBEE LS EHT ISV TE RS R (ETE) MR ELET O T RO SERAIT VT, b
b —TEDRAD B BRIHT B D TIEBDYE Ay 550 HIHEREE IR BIC E > Tl B SR E T DU 344
FHDHAVEAbHIET,

LEHMOBMIFEVCHIIBER

WS EEHE, 77 ORGSO T A IE WS 2B MO T 570 IC K EE U IV BRSO T, MEEETEL, HEX 0L iR FSICRE L E

FTOT, EEMEBIIRELSEBLET, LA T, HEEOHRSEORE TADPEIESN TODELOTIRHVEE A, [FFREMEICA USRI O KT, T

TREFIIRBLES, HEETEIHEIFELIIRRVET, BEEEEL, HEORBREENLII R, THS RS (RO H RSO RHE ORI S TIEdHY
FH A, FEFAREUATIWEANZE W REETTIE, T RELEOMNETEHVEE A, BEEENT, FHETEDLE ZONDHERIANLIER L TWOET IS,
ZOEME - EEMEE AT 20O TIEHVER A, EHIERE ORRHENFILREOIFETHY  FEROBEERIE AT 2L O TIEHVER A, T2, Bid, T
BEEEEZEFL TCOWEEADT, BEHEOLRSEOFENLBEEREEZ T THLOTIEHIETA, BYEEROF THRHIN TODAR, Kl KE, BERZITE

BHERRE SO D THY, 5% TERERINDLIENHVET, BOELEI, DRSO EHIE SN THRESHNRELE T, HONUH—E DD 5 ELE B
KT DLOTIEHVET A, HEAED I DIRWGEAELHVET,

HRFE AL OWTOBRIWE DTS KABEETE 7V—FA7/10120-106212 (=3 H9:00~17:00 ) HP http://www.daiwa—am.co.jp/

K& IEEE

Daiwa Asset Management 1/5




_ Fund Letter

i

LI7IRRR—T—DaArRD> SMHUE S CORB MW AR LIEL O THY RO TR EO LB L4 R T 2D TIEHIER A,
MLUTOIAYME, Za—N=H—-N=TV-AVRAMAY ;7 ENA F = ZALLCAMREE T 2040 M EICKR R EEFEMERLIZLDOTT,
[ EmEHOHERS ]

W77 ROFE (20154510 H2 B ) LIRS, FEZ 1T U 6 &3 72 = 5T 8L [E 0O 5 A il B a0, JRUH 72 & 04 i
ik D T Y& . KIE OB RECR O Je1TE ARG & & S BmTSE N A7 R R Z RO 5 2 —R
=R ATV RFER TGO R LR EL Tz, ZOULTRIL T, FEBREE ~ D BB K&V B
FEDOFATAESZ TN T LIZZ LN D, BT 7 RO REEEMERS T &R LR ELT,

(L]

HIEZ (XU & 287 BLERR I D SeAT & ARads BRSO S A% O AR 22 821 2, M S Ao K&
WHTEBERBE 2N ATREME N D L A CVE T, 72720, ZHOLTIRIL T TR AN DR T AR ESN DB TH,
T7 B A ANADOY B —EDOHTEN RONET, o, ZLORATIRE D F R A& KN TIE
ECB (BRM H1 RAT) (2 Z DA O SHED HY | R R R 35b S RBHE DRER 3o E T,

A—RL =R ATV RFEF TGO AT Ly R Cof EE ORI EIDAE Z2) KL, 77 XA Z VAL LT
FIZEDDHHEI A TRY, TGO F AP IEFLT DITENFFAI S TWLKED R ITIZEDIEHY E
A, EECHEE SO B DMEAKMEIZH IR T AR B S ORI 23R D 5 E FF S | 3 —7R
L—h e ATV REERTTS% F XA T HEHTVET,

S OEANIERL TL, SMBERE O BEAIZ LD FATIREZEDE M 1O M A EHRL DD, BUROR—F7+
UAZFEARL LT, BURREORIEN O FBE BRI 55T, Bl&fiE FERIOR—RERDY TV YRS
NEELT-EDORFEENRITTDNAT VY RFER~OEE Z /G| 15 5EM PED 5 e ali = L2 E LT-UT
WOMREBIRELET,

LIk

KIN—VHOMEEROBEVBNCBT TR 12 ZBRALTZEN,
2/5



_=Fund | etter

a—HKL—h-NLTUYRIEET7K2015-10
(BEANYIHY)
(B ADr— D IN=—X15-10)

L

CEBADB LAHSTEEEA,
77V FOBE K- E
J7Y OB
O RN/ \1 Ty FIEFEICIREL. BNODDEBZEERI BTLICKD, SEHUEDERBRR ERTE UITIRE
DRREHE LT,
I Y RORE

1. HROEENHEITID/N\A Ty RIESFICRELET,
¢S ESORBYITIE. MEFBICHNTIREBSDBNITZE I IBMEPNCRELET,
¢ SEHERICEENRAFN SIS Z2PNCERE LT,
MNA Ty RIESNBEIE U< B4R LR UEKIC, 0 7 Y FOBRE T BRE. BELEASUEEORESICRETBCENBOET.
BRI, Za—/N—T—+ N=VY + AIYRXEKXY |« PENAY=XLLC DMTBNET,
NA T FEESS EIS
o NATUy RIESER. BMECHADMBENEED \1TUy ) EEETHO, HEE BRISSNDHOET.
o —MRICEEOGAELLBRLUT, EAURDV/N\TTYUy RIESEENURIICLD. REDHBNENSH-ABOFET,
SN TUy REESEEDU ZDICIE, HEORFIBMINSHT DU R0, RGBTSR 20, RIMBE) 20BENBOFET,
2. REBERYIRDZERIDICD, BBy IZTENET,
KABEE 2D ERECHR TIDEOTRHBOIE A,
3. BIPYRE UTD2ARDREFFTEIHICRETDS (DrY R 2T« IJpYX) T,
- NEREFFTOIMISEB L C. WROBENRITID/N\A Ty RIISECRELET.

[fEHRT 7V R]
S [SHEIE EISE(ER)] B=
~ e FLT-TUET L FSAB HHRO
= = — 50—/ IR~ - NATUYK
& B TV R EEIUFA—X- RS
= EiRos TJrIR 18 i
& K
g Ay v #E "E
ooy —_— s FAORR—R—NTAUA | T,
ok S . — 2H—T PR ‘E AEcoEH

X<DOULLIE MNEEEFEHIEE RXYBHRRES) O D7V FOBY - H Z2C8BIIESV),

REYRD

04T » Y R(E, BRETDHIBMLSHFCIRE LTI DT, BEMEBBIEBLET, LIEN OT. BRETANRILS
NTNBREDTRELS, CNEZELABCEN DD LT, BFEMELCEUCNBERBIVIEKIE. INTEREBCHEL
9. BREESKERIrECEERDFT, BEMBOEIEZIRRAE. UMTFOERDTT,

[\ D w REESSOMISZEE) (BBZERD « EBURD) L TNATUy FIESEBED'RD (BE&IRD CE
BIABIRMINSET D' RD) « & LIERLERR XD « FIMRE') D) |, [RIABEOMBZEE) (HI8ZEN 2D - EA
D)) TREDEBNDEPRE I RD | [REBEZENIRD) AV KR I— <« URD ) [Z20O1 (BRHEAMHCH
DURDEF) ]

KEEMEBOZINERIZ. LERICRESNDEDTIEHDFEA.

XA Ty REESSICEE T DIMBVOBEEDEEEN/\«1 T v RIESHIBICAZT R EZRIEITIEMN DO FT,
X<DOULE MNREFFHRBEE RIYEHRS)) @ REJRD ] Z2ELES),

KIN—VHONYEE O BRI MBI AT EE | 2L BHRITZEN,
3/5



=

__Fund Letter —
d—RKb—b-N7V)YREEHT77K2015-10
(BEANYIHY)

(B¥R - AVv— D IN=—X15-10)

CEBEADBULHAHAITEFHE A,
77V FDEHRA
BEEHBEENCEBT 28R
R BAONS
0 CEEADEB LAMI _

BANFE YR Lﬁawi

BEICHWWNBERDIBEREEBEOSICH. BEREH SR
S5t EBIREE 0.2% =N, EEHECIBANONDEE, BMEHIASNHOIEEE

BOEEMERICX] U CAEDRZR U TSIEEE LET,

BEENSHME CHENICEIBIIER

BRZ ERORS
ERBEBRERDKIEL. B0, EXMEDMNEERTEICKT L
ERERER F%& 1.053% TEROEEEUCEIEEE LT, EREEEAE. 85t
(fE 5 8% 8l Rtk 0975%) BHIR, BPBRERIVETRTOESICELHEDH S
#LUFET,
FR 0 42%2E BEN2IPY RICRITRERSEERSTY,
REWRETD | 2L, COMIC THA4D - TJUIPA - FSZAF=J0=/Vb+ D—=RU—k « N1 T v

RERBFTILS

FetFalT+—XDTPVF] 2ARCTUT, BEHRIE UTEFEE 12,500 K FILOAD
NNDFT,

gﬁfg%ﬁgé 4 473% (BB 128 MEEREICE > TR I O2880B0ET.)
P — \ EEH, OISR EBOREERFER. JoNaa - 7
TPRORR GE) JY3VREISCET 5BA, AEEATCRETHHED
BRI CCaB\EESET,
0D TZ0BOER - FHE] CoNTH,. ERRNECLNET B0, THCH%. [REEERTCENTE
S,

KFHREFEDSFEICONTE, REPEFICHCTERDETINT, KMIDCENTETFHE A,
XIDOUL S TREFFHRBEE (IYBHRD) O [Fiit - FHANEF) 280,

we-w:  KHIREGEE

Daiwa Asset Management

BEE KIGEHBREEREAHA2H
ERERIMEIRE [BRMERR(EM)HEILS
mAfE —#dEZAREERES
—feitFAE A BRI ERAEENE

KIN—VHOMEEROBEVBNCBT TR 12 ZBRALTZEN,
41/5



20155128308 IR#E

a—RL— bk -NAT Yy REHET 7> R2015-10 (ABAYSHY) (BF: A Sv— - Ao=—X15-10) kLRGSR
mAtGE
BRSERt4 (85, 5058 252 o —feitEE A —ARHEEA | — iR A
(RRERNEI2EL) ERES RASER  emawm  BARA  m-HoME
= MEI£he BEEHs RREIEHe
BRASHERRE—BIT EREMEE | ERHEREESES o o

EFRORFEEHICOVTRHSRERLGDIGEENDYET . e FROTEADRYENET>TOEWNMEELHYET DT, &R

TERHICTRERIZEL,

5/5






