Fund Letter —
A7 - IX—SVIEEFEHRT 7V K (BASER) ;
FIOHALEIE (X550 (1 FOX~EY ., Fi5lE]T) —

2015498 168 I

VR, [HAT =V T EERES T 78 (A rid ) 12 2 @iy JEELRL P Ed,
ST Y T77URIE, 9 15 HICHEIOMIZHRIIR 22 . YD B A Ic > ELC, 15 B %7-v50H
(BB LB ELI-Z 22T HMERL FIFET,

ek M7 RONAE RS EHE, LR Ol L7p>TuvET,
O Syt BAEIT, BB PERbR L OB S R LT B A GHlE &2 & A E T, ) L LET,
@ JFAIL LT, BE LT E A AT TR 220 S LE T, 1H ETH OFHEBIRICOW T, k&S
Ak D ECA LB TOEC T2 A RSV ET, 72720, Bt REENVEEO L AT, HlidE:
1Tl N ERNHVET,

ORI, Y ORI | IS Y A B I S E B FE M RAME IR 6) B ELET O T RO S
2T, BB — E DDA BRIRT B0 TIEBIE A, 4 8 O TR AR
T HRAEDETHBENE S KIS ALHIET,

KEEMEE - MEEDHRE>

(R# 5 : 2015/9/15)
LHERTE B (08/3/28)~15/9/15

F AR 5011H 14,000 1,000
& REKER 47 &M 13,000 iy 30 900
— NEREEREELEMEE
, 12,000 i B T 800
HAR B RE E 3R

#9R ok i "
1 HAM -70 % gg 10,000 600 ;iz
3 hAM -11.3 % ﬁ 9,000 500 #
6 H A -9.6 % ~ 8,00 200 1;3‘
1 FE[/ -11.0 % 7,000 300
3 £/ +14.5 % 6,000 200
5 4EfH +13.4 % 5,000 100
FEHE -145 %
= 4,000 : : 0
RER +12.5 % =R 10/9/24 13/3/22 15/9/15

X TorBo e R FEVEMAR ) 13, 0B e: (BLB AN 2 0Bl 7 7 U R E L72b D& B R L CRIRL TV ET,

X EIEO S RICIB WL E A P (E T (3PERL TV ET (iR 07 7o ROFEHEZZTEIZEN),

X THIIBINETE R O FHRIIRNT, Y A D B ITW oI OGS B ETEL, Y%7 7 RO TRl 4 BB BT &2 O 2 EE R LTV ET,
¥ FEEROT7 7R T, BARFIC Lo TIREE Z OB RITRRVET, Fo, o B M- BleFTBEL TWEEA,

X ERITEEDOFTEMERLICBOTHY  FEROREMRE R RFET 26D TIEHY EE A,

LEHMOBMIFEVCHIIBER

WS EEHE, 77 RORGCBIH T AIE WS 2B MO T 570 IC K EE U IV BRSO T, WY 77 ROBHIARIZH > T, ot ttL)
BUELT A HEETHVIE R B AE) |IONFELTTHROIZ, ZHE TTHEZEW, BEEETEHI., HEZ0b s A MR ss%s GMEEEEICILS

BIAZEHVEIT)ITHEELETOT, BEMBAIIRESEHLET, LD > T, BEFOHLRIFOEE TARPMEEIN TOELO TIEHIER A, [EREUFEICAE
U-FIE B L O ERIE, TR THREE CRELET, HEFRIIHEESLIRRVET, RREETIL, HESCRRILII R THE IR R - (LR RE (R
RO ORI R TIIHVER A, AERRLSN TTWHA N W EE 0L, A A RSSO ZTIEIHVEE A, BWYERHT, B TE5LE 206015
TEHRIFEPLIERL TOET A, ZTOEMME 52 2R RFET 2L O TIEHVETE A, EHERRE OTHNBITB EOEFETHY, [FROIRE RIE RFETHHO
TIHHVER A, 72, Bid, FEREZEZEL TOETRADOT, HEEOLRIEOFENRBE R EERTHLOTIEHVEE A, BEEEOF TRRESNATWD
N, B, MK, B RSITEEHERESOLOTHY, 5% PHEREFESNLIENHVET, BEET, WA DELT#HIE SV TEESENIRELET, &
LN —EDFED LA BRIRTILOTIEHYET A, DELEN KONV ALHYET,

HRFEBATEEICONWTOBRIWEbE= KIBEEE 7V —F 1/ 0120-106212 (3 H 09:00~17:00) HP http://www.daiwa—am.co.jp/

K& IEEE

Daiwa Asset Management 175




__Fund Letter

“MMN

SESOFHEEBRE (1F0%Y., HslED

(B[, 1AA Y5580

[GERIVE HifiEE5t B Ei848 - P " )
[CEEZVE Q) =E%O O+2++@
= 798 ;f‘r;él;/;i 38 33]i A 110 (()) 39129 24(()) 662 50 6,064
=808 ifé:.;/;% 45 444‘11 400 (()) 3726 24](.) 657 50 6,451
=818 Zg:;/;; 38 3311 A 147 % 36159 24](.) 638 50 6,285
59380 i:zé:]rﬁﬁ 42 334411 A 120 (()) 32196 24% 606 50 6,094
58480 ;EQZJ%G_R 35 2288 A 299 (()) 31222 244:) 585 50 5773
=964 ;ZZ?,?R 38 33% 74 (()) 271111 24((3) 556 50 5,872
=978 ;I:ZZJ;_R 40 3322 A 44 (()) 2553 24% 538 50 5,811
888 i\;z'lj—ﬁ 38 33]i A 46 (3) 24l]é 242 519 50 5746
58088 ;Zéi/;?m 40 33:2 A 299 (()) 22117 24% 502 50 5429
59088 ;ZZ?,?R 32 22(2) A 393 (()) 202?1 24% 478 50 5011

SECRRUBEOSEEAETE 5 /40
(2015/9/15% )

KEET-HIBEOREERLLOTH) FROERMRETE - REALTILDTEHIEEN,
KARBEEERAALTNET, TROKIER. 2EEORNRTT,
KOBRER ., WBDEAEHCEITVTERSHNRELET . HoDLH—EDEOHRRESHNRI LD TRHVEE N, NERENTIONEIMEED
HNET,
B HEERRLES- - HHORLZFRBPEMIEFTERLEDIS. HHOLRE(CFKALEBHIILADE . DEREMSELTRITEY,
DEREMBILEE. RYPLUBRDDERICTK AT IENTEET,
B NEFEE-——EMBOREERICHNT, BMRENMTEONBEICLZRMFREBNDDE RN REOF FILEH DS ITONZHETT,

Uk

KIX—THONYEEDOBIOPNIBIT DT EE 1 2 LBaA<TIEE,

_ KHI#&EfEEE

Daiwa Asset Management 2/5



__Fund Letter

WL

ReHiEICEISIEEER

& SRR, ARFEONBERRLGY, REETOMEEIOSTILONET DT, FEENIHDILE.
TOEERLS . BEMBEITAVET,

REFATHEREN
B2/ oY (%

& SREE. HEAMPICHEE LR (BRERBRORLFRESSVFTMELZSTRER) EEBAT
XIbhBEENRHYET . TOHS . HHREBOEEMBEAARFALLRTTETSLIL
VET, T PEESOKEL. BT LLHERMICETEI77 0 FORBERERTEDOTEHYEEA.

SPEAMTICREL-REZBR TRILDOISEE

( mmrgarsLemEnLtRL-8a ) ( MMREEAISELEMENTELLES )

10,550M

T e
S| @+@) 100
10,500M - %F? " 10,500
x50 | ) 10.450M .. 10,400/ HEE
3500/ 5450 3500/ FEEINES 100M
“F h @ 20H
©+@ (@®+®@) @0 80 10,300M
_____ %420/
(@+@)
ATHIRE B LHRER LHRER ATHIRE R LHRER LHRER
SYERAHT HERHE SYERAHT Sk
X EOxT 58 ¥50MEEAR L XA BT RER X EOxT 58 XBOMZEHAL XHOERIREE
500/ 450 500/ 420

(D) NEARET. ORBERROEIFRESIVORBEZERZOFMBELSLTRERALUIZQNE
ERBUSHLVORBEHREETT  HBREE. HEAHICEIE, HERARENOGZIDOIET,

& BEEDT7/FOBAMEICE-TIE, FEED—EE-(T LA, REMICETARDO—ELELICHE
LI BRADHYVET 77VFBARDERKRICEY, SEEEASVEEMBOELNYI NS5

BLREERTT,
HBRED—HBALED—BILRLIHETHEHEE SEREDEBATAO—BILRLIHETHES
EEHES T
Nt S TARIRES (3l Nt B
S T SEED) [X=E A S 5T R4
| wasEs) ,’;E;ﬁﬁ,f_iﬁf; | wmnEe
LEHGEN, ED
. pme || SEEEANTA HEe
BEED ;?L\ffi NBOLES, BEED ?E#Liﬁ
LN o Fo. AALRE BAmE ;
S ER) i (HRINES) 35 B
BRITA [FIERBERL 72 (LYMERITTA) ERIEA
Uij‘o
NG

LTENEE  ANTAREEDTIFULOBAME Z LESHRSNODDEETY
TALRE : ERTAZTESHBSNODAEETY . FEROREEDOER AL, TALRE R 2 EE) D
(R EeE) BETEILET,

K ERBAA-ITH), RIRONBEEBPEEMBEETRIZLOTEIHNFEADTIEELS,

KIN—VHOMEEROBEVBNIBT OTEE 12 ZBRALTZEN,
3/5



_=Fund | etter

L

40 - IX—SVITaENEHFT 7V F (BASER)

BHRLAHOERSE, I TIREEFHAE (RFTBRMREE) IETEZEL,

77V FOB K -F

J7PYREOEN
O I V—YVIREDRNEGSRESICOEURE L., EXMEDEERBRRERTE LEIRBOERZHILET,
7Y FOEHE

1. IN—YVIREDIRMEERESICOMIRELET,
o REIDESE. BSHOBMN. BUSREREERDIUERKEENRTIDENE LET,
e JPEBIVAY ANXIE e MRYR A YFTYDIR—TIV—IVT - ¥—TwvY JO—-ROBREESEICIEREXT
KEBEEZTEELIT,
XIPEIWAY ANAYE NIRRTV IR-TINV—=IVT « V=1 wY JO—-R&EE
JP BEIVAVHNDEE URAR U TNBESER T, IV-—YVIEEOBENRIESER C CRTIDES THERSINTNET,
X LA YTV O RBREMINDBEZRENRBEEETDEESNDONET,
AL, EEENSVNCEHZIIBRICEDSERLTNEIN. JPMorgan FZDTEM « FEMERIITDIEDTIIHOFE
Ao RIBEIEFEEZTTEARLTWNET., JPMorgan W'SDEBICKDBFERS UICKIEREER - £/ « BMIDCEEER
HE5NTNFE B A, Copyright 2014, J.PMorgan Chase & Co. All rights reserved.

o BEDMIEADICHIZ DT BRI « hER « P NI, P IPHliE, DEKitENG 3 iEAEEFETDE
aHLET,
o BSMEHCLEIC 3 BEETEEL THFICERDIDCEEZHSLET, BEDEEICHIZ O TI. SEDGRKE,
BEIPYIAVIIVA, REMUEFELSHEIL, F 2 OUERBULZITRNET, SOREM. HIBIRREFCK
D CIIBEHN'ERSDHEEN DV ET,
2. BESOBMNITIE. BSEICHNT BBRBEIMLE*E LET,
KA—T 1 —XTBa3 ULFERFS&P TBB—MLE
3. BR 158 (RXBODHBEREXED) ([CREZTEV. REDEAHICEDNTREDODEZTRNET,
4. ZTPYERIE J7IU-J7Y FHATERENTRENET,
o VU—DPYR 540« IN—IVISEFNESYT - PV ] TT,
XIDOULIE NREEFHEE (RUBEHRRS)) O D7V FOBY - HE) 28BS0,

REIRD

0L P YR BEEDHIBMISEHFCKRELXINDT, BEMEBIEELF I, LIEN OT, WETANRIIES
NTNBEDTIIEL, INZELABTENBDE T, BFEHEICEULCHNBERBIUEXE. INTERESICHREL
F9., BREEFHEIRITECEIERDE T, BEMBOTBEIBRIT. MFOELDTI,

AV )= URD | TREBEEIRD ) TRAMEOMIBEE) (MSZEERD « ERURD) L TZ0f (BB
ARHCHDIRDE) ]

XITEECIIEE IR DHBEEHHBD RV ENDHOFT,

KEEMEBOZIZRIT. LRICIBRESNDEDTIIHDFIE A,

XIDOULLIE MNREFFEHEE YEHRS)) O TREIJRD ) 2CEBLIZS.

KIN—VHOMEEROBEVBNIBT OTEE 12 ZBRALTZEN,
4/5



_fund | etter

I

40 - IX—SVITaENEHFT 7V F (BASER)

BHRLAHOERSE, I TIREEFHAE (RFTBRMREE) IETEZEL,

77V FDE R

BEENEBENICEIBIDER

I

EHDOAS

RS RNBIICEDBE

BABOBRRPBECIERIBRDIELT. BREBRDIZMH.

20 s
BABFEN | L0 16%0R20%) | BEIREEOTHTT.
ERNESRE BOEE A, —
RSN ETH E CEN 8103 8
HEZ ERADORE

— . . BREERAORER. B0. ErHEDNEEREAICTL
’% E = ;% ﬁ §H ﬁﬁg 14;‘1% CERORERUTEREEE LEY, BREEEAE. Bt

ik 34% SERE AR T DE S CERMEDH SE R LET,
E—— i ES#b, SIS AEBORERETBA, NS - 7
SOmpER GE) Y3 VIGEIE L BT BB, BEENE CRET HBAD

EBRSEEEHECCEBUVELEEET,

CH) NZOMOER « FHM] ([CDONTE, ERRNRECIDEETDCH. BRICHE, LREEFSERICEN
TEEE A,
XEBABFENICONT, <HULLBRFEHICEEEHEZSN,
KFHRFDGFERICDONTIE, RBEEEFLCMHCTERDETINT, RRIDCENTEIH A,
XIDOULIE NREEFEHIPEE RIEHRRS)) O [Fi « FHERE) [CERELTNET,

RSt

EHEE
A=

AHIGESF

Daiwa Securities

KGR et

EMEMEEIRE MREMBERR(&E) EI108S
BAIE# KR

—fRtt iR A B A B =

— it EEASREVDEIES

— i EEAE SR MG RS

BR7E - A

EEF
A=

KA EIEET

Daiwa Asset Management

KGR EEAETEHRASH
=RERNEIRE HRMBRR(EH FEHLS
— iR AEAREER S

= FAEABFEEREERS

KIN—VHOMEEROBEVBNIBT OTEE 12 ZBRALTZEN,

5/5



