Fund Letter

SINEES 77 N (BARERE)— F1IREY Vb~
F—=bT72)FDIKR(2015FE8 A KK R)

2015498 11H
T U ROR—R 7 VA DOIRZZHRELF T, (20154-8 H 31 H B &)
4= o A\ E
RTHERS okl EE  [BOBEE]  NE | DREEE
52U 20.3% 20.3% - - -
F—X3S7T 19.9% 11.3% — 8.5% —
hFr5 14.3% 5.4% 1.6% 7.3% —
FA)H 10.8% 10.8% - - -
m72Uh 8.5% 8.5% - - -
kJLO 8.0% 8.0% - - -
ENGRAES 5.2% - - - 5.2%
KAy 3.3% - 3.3% — —
N)L¥— 2.0% 2.0% - - -
A¥xLa 1.0% 1.0% - - —
JILI— 0.7% — 0.7% — —
&&t 94.0% 67.3% 5.6% 15.8% 5.2%
¥ R ERIT, MU PER AT 2L DT,
KEROEHDBIEHLAOBEBR T & LN ERHET,
IEBEHBI L1, L E O BUFHE R 0 FA CE 7V MBI DRI T,
2Lk

LEHMOBMIFEVCHIIBER

WY EEHE, 77 RORSLBIH 32 52 B S T A72O I KBTI EVERSNIZL O T, MY 77U FOBHARIZSH > TE, BEEtiy

BUELT A FHEETHVIE R Him AE) |IONFELTIHROIZ, ZHE TTHZEW, BEEETEI, EEIZ0bHA A MRS GMEEEEICILS

BIAZLEHVEIT)ITHEELETOT, BEMBAIIRESEHLET, LIz > T, BEF ORI FOEE TARDMEESN TOELO TIEHER A, [EREUREICAE
U-FIRE B L O EIE, TR THREEICMELET, HEFRIIHEEASLTRRVET, BREEIL, EESCHRRILLII R THE RS - (RRRE (R
RO OR R TIEHVER A, AERRILLSN TTANWZ W B EF0E, E BRSSO ETIIHVEE A, WYERHT, B TE5LE 20615
TEHRIFEDLIERL TOET A, ZOEMNE 52 2R RFET 2L O TIEHVEE A, EHERRE OFTHNBILE EOEFETHY, RO E R RFETHHO
TIIHVER A, 72, Bid, FEREZEZEL TOETRADOT, HEHOLRSEOFENRBE R EERTHLOTIEHVEE A, BYEEEOF TRREISNTWD
N, ., MK, B RSITEEHEREESOLDOTHY, 5% T ERLEFSNLILENHVET, BOEEIT, WA DB RSV RSN ELET, &
HINCD —EDFED R A BRIRTILOTIEHYET A, DEEN KONV ALHYET,

HRFEBA LI OWTOBRIWE DTS KAREETE 7V—FA7/10120-106212 (=3 H9:00~17:00 ) HP http://www.daiwa—am.co.jp/

_ KHIEEIEEE

Daiwa Asset Management : 1/4



and Lgtter

ReRiEICEISIEEER

& SRER, AREOFREFRLGY, BREROMEE, X IDONETOT, FREAZIDISE,
FOEERYS . BEMBITAVET,

REEFATHEREN
Xihhno(A—

& SRR, ARAMDCREL-RE (BRERROESFNESIVTEREZSC TR EHEBAT
XIbhBEELNHIYET . TDF/ES, YHREBOREMBIIAAREAELATTETSHLIL
VET, = FEEOKET, BT LLARAMICE 115770 FORBEERTEDOTRBYEE A,

PERMTDICREL-RBEZBA TXLDOISES

( wgrEasroRemENLRLESE ) ( MEREANSEEMENTELLEE )

10,550M
| @+@) 100
10,5001 .- 503 P 10,500H
xsom | ) 10.450M .. 10,400/ HES
3500/ - 3500/ Bl N 25 100M
+ aF 1) 20H
i (®+®@) O %SOH 10,300M
_____ X420/
(®+@)
AIHIRE R LHRER LHREA AHIRE R LHRER LHRE A
SERET SEH SRR SE%
MBI S5 X50MERRE L MO B 58 MBI S48 XBOMEMAL  XHFKREE
500/ 450/ 500/ 420/

(D) NENRET. ORBERROEIFRBLSIVORBEZERROFMMBELZ SRR HLLURICQNEL
ERBUESHLVORBREETT  HREE. HEAHICEIE, HRARENOGZILDOIET,

& BEEOI7UFOBAMEBEIZLoTIX, HEED—BF=(TLEA, REMICIETRO—ELELICH
LIBBADHYET . 77V FBARDERKRICKY, HERSBLYEEMBOELRYINEDST-15

BLRKRTY,
SEEO—HHATAO—FILRLICHETHEE SEEOLBATEAO—HILRLICHET 54
BEEHES —
Nl AN TARIRES (Al N IR
So JT E Z 4 = e S T RE
| snsEe) @Eﬁgﬁ%ﬁ; | ssmnEe)
LEATEN ., ZD
wEEo SNEEL f%ﬁﬁ:tf?]i* HEiE
X Zihtk SEALES . 2 L
5% A fii4A s F- TRILES ;;fﬁgﬁ.
BRI BEEE || (gR15ES) 55 £{HE
T BERTA l;ilsjﬁﬁm\m (SHERTE) ERTA
Y )
.

LTBEHNEE - BANTAREZEOI7UNOEAME Z LALLM NMoDHEEETT .
TALRE : ERTAZTESHBSNODAEETY . SEROREEDEANTAL, TALRESE R 2 EE) D
(BRI EEE) BETRILES,

K ERBAA-ITH), RIRONBEEBPELEMBEETRITZLOTEIHNFEADTIEELL,

K1IX—VHDO Y EBORBBVFENCBII DI ER 12K BHALIZEN,
214



Fund Letter

TAONBEEHF 77K (BRPERE) — 14T RXEYy h—

BRLAHORRE., BITREERHAE (RFERRE) JETELSL,

J7VEFOBHI- R

7Y FOBEY
O BIDESICHEIRE L. BRMEDERBRR ELZE LCIRGORREDS LET,
7Y EOEE
1. SEERSRESRIUHAEBRSRESCOIRELET.

¢ HEEBEERES AL UOFNEERSRESOMALLRE, EFEHMED 50%ZPINI. 40%i2EN'S 60%EED

SEHANE LT,

¢ RENRE, SEOERME (BN - NEESHET ). EFHERIUZNSICETD CHISN IMBEEDR

c REIEIDRBELET,
¢ IEERERSUHEEBENPNSZNEN 3 BEZEEL. BERXBERDZEDET,
HESEDESRLUAENHROREL, SN, MHBHE, SRKESEHRL. RENSHATEESEEELET.

¢ ERKBEEDICEDE. EFNIREDRRZERB LU CREZED LI I, ZDIEH. BEXESED EXBEOREEE

DERFERDZTT,
(D) REBESHELELULBEICE. RENZES. BEURLVEFEERSZEET IBENHBOET.

(EEEESRASS LUHERESEESOMALLE

#RE:E
_ i

e
"’
"
e

40%#2@ ~6 0%

HEAEER S 8 EEH
SEEAERMSOREICED S SREBNRABOREIST
BABERS LA RE B EE S &
EXRBEES 25% BFEERS 50% EXBEES 25% BFEERSD 50%
fizhat ol e i HEEE
(1 0%EE~40%2E ) (3 5%EE~65%2E ) ( 1 0%@&‘“40%@5) (3 5%IZE~6 5%@5)

BEABERD 25% BEABERD 25%
( FEEHE ) ( fioh= )
10%2E~40 %iE2E 10% 28 ~40% 2 E

(F) LEEoRANRBES FUREFBHEED X FH2TF2RRBADENTHY . FH2TF3A 1HUREE I 3BENHUET.

B OERBER SISO VWTIE EERHDR— LR—T REIFHRFTRAICT IRV,

2. 88108 (KEXBDHBEREXH) ICTREZETRV. WaDEHSICEDNTREDDEZTERNET,
3. BIPYRE DPIU-DrYRFBEATERZTRNET,

o VH-DPY RE I51 DNBESERVI—D 7Y R & (51 DNEESFREVF—I PV K TY,

X<DOUL S TREEFHIPE XYEHRES) O D7V FDOBEK - B8] Z2C8ES).

K1IX—VHDO Y EBORBBVFENCBII DI ER 12K BHALIZEN,

3/4



Fund Letter _

TAONBEEHF 77K (BRPERE) — 14T RXEYy h—

BRLAHORRE., BITREERHAE (RFERRE) JETELSL,

REIVRD

QLD PV R BAEDHDIBMIISFICRELFXI DT, BEMEBIEBLET. LIEN T BETANMRILS
NTNDEDTRERLS, INEZBELADBTENDHDFE T, EFEHEICE ULMEBIVIEKRE. INTERESICREL
F9., REGEKEARITECLEERERDET., BEMBDOESEIANEZRNLI. MTFTOERLDTY,

MR BEOMSEE (DIBZES)IRD « SRURD)L BEBESIRD ) AV RI—- URD ) TZ0M (BB
AHTHEDURD, WHICHD I RDE) ]

KFEECLDER SRS DHEEHIHRD ) RIBENDHDET,

MEEMEROZEF2RIE, LEICRESNDIEDTEIHD I A,

MIDOUL S MNREFEFTHRBEE (RUBHRRB)] O MREIRD] 28BS,

IV RDER
EENEEN BT S8
HEs BREONS

gy | PARANGICEDSE | BABOBRHBRSL ABBERORN. REBRORL,

i (IR 2.7% (iR 2.6%) | RBITEDMIH T,

EXHERRE BOEC A, -

R E = E CRIENC 2189 S8

HEs BREONE
S . . EREEEROREL. B0. EEDNEERECL
’EE E ° ;% ﬁ §H f%}; -fgéjf’ CEROEERUTEREEE UEY, BREEERAE. 55l
53 3% SHIR LR ETE T DE SRR EDN SRR LET,

EER. BOIESEROSEEEFHN. W3 - 4
T3 VEBIZICEY 2B, AEENE CRET BBED
BfSE (SRR E COBBNEEEEY,

ZDHDER - o XTS5 ENESEEC RN, TSI LPILERET

F o4 0w ' ZABMEICK LR SREEIHAEaNED, 55, T
27 £ 2 BRBEBE. BREI 0% TI, T2IIICHRITDY
S ERESENNESNEEAICIE. ARDRENAEEX
NBCENBDET,

0D T20BOER - T8 o0 ChH. ERRRECLNEET 5. EaCh%. [REEERTCEN

CEFLA.

XEBABFENICONT, <HULLBRFZHICEEBENHEES),
KFHNFDGERICONTIE, REMEFCHCTERDIINT, RMIDIENTETFHE A,
XIOHULIE NREEFTHIPEE IIBHRRES)) O [Fit « FHRF) [CHRHLTNET,

wrar AHIGEESF wewn KRR EIEE
Daiwa Securities Daiwa Asset Management
[k P IS 2 S mEF RHEEHREEEEIHRASH
SMESNEIRE HEEUBERE (&) F1085 EHMERIEIRE BRMBRER(EH)FIS
mAh= BFRIEHFRE= mAtGE —RHEHEAREERES

—fRtt AR A BRI AN ERS — Rt A E A BRI ERMERS
— it AR A EREYBNEIERS
—fEEEAE-EEEEANEIEBS

K1IX—VHDO Y EBORBBVFENCBII DI ER 12K BHALIZEN,
4/4





